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Home Eqmty Line

Mortgage l_f__w_un Number: 1110204506020

THIS MORTGAGY ("Sccurity [nstrument”) is given on April OR, 1997 . The mortgagor
is DAVID §. KLEVATT MARRIED TO LAURA A. PARRY

{"Borroy

This Security Instrument is g,. Yoo The First National Bank of Chicago

which is a __National Bagk  © Orpanized and existing under the laws of _the United States of America . .

whose address is  One First Nacesa Piaza, Chicgeo MinoflG70 {(*Lender™).  Borrower OWL‘J
Lender the imaximum principal sum of ’“"‘“‘Y Eight Thousand and No/130

Dollars (U.$. $ 28.000.00 ,or the aggregate unpaid amount of all loans and any dishursements made
by Lender pursuant 1o tha certain Home Equity Line Agreememt of cven daie hérewith executed by Borrower
("Agreemem™), whichever is less. The Agrecwent is hereby incorporaied in this Security Instrument by reference.
‘This debt is evidenced by the Agreement whick Azreement provides for monthly interest payments, with the fuli
debt, itnot paid earlier, due and payable five years 4rom the Issue Daic (as defined in the Agreement). The Lender
willprovide the Borrower with a final payment notice at 'east) 90 days before the final payinent must be made. The
Agreement provides that loans may be made from tiwne <o time during the Draw Period (as defined in the
Agreement). The Draw Period may be cxtended by Lender i its sole discretion, bul in no event later than 20°
years from the date hereof. All tuture loans will have the same iisr priorty as the original loa. This Security
Instrument sceures to Lender: () the repayment of the debi evidepzed by the Agreement, including ail principal,
inierest, and other charges as provided for in the Agreement, and .a':vencwals, exlensions and modificatians; (b)
the payment of all other sums, with interest, advanced under paragraph (6 of this Security [hstrument 1o proteci
the security of this Securily Instroment; and (c) the performance of Borrower's covenants and agreements  under
this Securily Insirument and the Agreement and all remewnls, exiensions and _modifications thereof, all of the
foregoing Rot 1o exceed twice the maximum principal sum stated above. For this raspose, Borrower does hereby
mortgage, grant and convey 1o Lender the following described property lmalu! m__OOK County,
fHinois:

LOT 40 IN THE SUBDIVISION OF BLOCK 8 IN THE SUBDIVISION OF THAT PART
LYING NORTH EASTERLY OF THE CENTER OF LINCOLN ANVENUE ON THE
NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.

Pecmonent Tax No:  14-29-119.024
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which has the address of 1232 W OAKDALE CHICAGQ, IL 60657 -
("Property Address"): -

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements,  rights,
appnrtenances,  rents, royalties, mineral, oil and gas rights and profis, claims or demands  with respect 10
insurance, any and aif awards made for the taking by eminent domain, water rights and stock and all fixiures now or
hereafter a part of the propenty. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property ™.

BORROWER COVENANTS that Borrower is fuwfully seised of the estate hereby  conveyed and bas the sight o
mortgage, grant and convey the Property and thar the Properly is unencumbered, except for encumbrances ol
record. Borrower warranis and will defend generally he title to the Propenty against all laims and demands,
subject to any encusabrances of record. There is a prior morigage Irom Borrower {0 STANDARD IEDERAL
BANK dared 0226797 and recorded as document number 97107531

COVENANTS. beirusver and Lender covenant and agree as follows:

1. Payment of Pinciral and Interest. Borrower shali prompily pay when due the principal of and imerest on
the debt evidenced by the Agriement.

2. Application of Paymenss, Alipayments received by Lender generalfy shall be applicd first 1o interest, then
10 principal and then to other charges.

3. Charges; Liens. Borrower thall jay all taxes, assessments,  charges, fines, and imposinons attributable to
the Property, and leasehold paymenis or-ground remts, if ary. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amoums 1o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request. jrorapily furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause io be paid, when due and payabie all taxes, assessments.  water charges, sewer
charges, license fees and other charges against” or in connection  with the Property and shall. upon request.
promptly fumish 1o Lender duplicate receipts. Borrover may. in good faih and with due diligence, comtest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notiy Lender 1 writing of the
intention of Borrower to contest the same before any ifax ot assessment  has been ncreased by any interesl.
penaltics or costs, (b) Borrower shall (irst make all contested “prymvents, undey protest if Borrower desires, unless
such contest shali suspend the collection thereof, (¢) neither the” Propersy nor any pan thereof or interest therein
are at any time in any ‘danger of being sold, forfeited, Jost or interfored with, and (d) Borrower shail furnish such
security as may be required in the conlest or as requested by Lender.

4, Hazard Insursnce. Borrower shall keep the improvements now . existing or hereafter erected on the
Property insured apainst loss by fire, hazards included within the term “exionded coverage” and any othey
hazards, including floods or flooding, for which Lender sequires insurance.  This iisarance shall be maintamed in
the amoums and for the periods that lender requires. The insurance carrier proyiing the insurance  shall be
chosen by Borrower subject to Lender’s approval ‘which shall not be unreasonably withhoid. 1f Borrower fails 1o
maintait coverage described above. Lender may, at Lender's option, obtain coverage o protect. Lender's rights in
the Property in accordance with Paragraph &.

All insurance policies and rencwals shafl he acceptable 1o Lender and shafi include & senaard  mongage
clause. Lender shall have the right to hold the policies and renewals. M Lender requires, Borrower shadl prompiy
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss. Borrowar shali give prompt
notice to the insurance carrier and Lender.  Lender may make proof of loss if not made promptly by Borrower,

{infess Lender and Borrower otherwise agree in writing, insurance praceeds  shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security s not
lessened and Borrower is not in default under chis Security Instrument of the Agreement. 1{the restoration or fepair
is not economicafly feasible or Lender's securily would be lessened, the insurance proceeds shall be applied 1w
the sums secured by this Security Instrument, whether or not then due, with any c¢xcess paid 10 Borrewer. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lendes thae ihe insurance
carrier has offered 10 sewle a claim, then Lender may collect the insuramce proceeds.  Lender may use  the
proceeds 10 repair or restore the Property or to pay sums sccured by this Securty Instrument, whether ar not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquited by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage 1o the Property prior to the acquisition shall pass 10 Lender to the extent of the
sums secured by this Security Instrumen immediately prior 1o the acquisition.

ILELIMTC. D 2.
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8. Preservation and Maintenance of Property; Borrower's Apptication; Leassholds. Borrower shall not
destroy, damage, substantially change the Property, aliow the Propenty to deterlorate, or cominit waste. Borrower
shail be in default It any forfslture action or procesding, whether civil or criminal, is begun that in Lender's good
faith judgment could resutt In forfelture of the property or otherwise materially impair the lien created by this
Security instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruing that, in Lender's good faith
determination, preciudes forfelture of the Borrower's interest in the Property or other material Impairment of the lien

.created by this Securtty Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan appiication process, gave naterially false or Inaccurate information or statements to Lender (or
fadled to provide Lendar with any material information) In connection with the loans evidenced by the Agreement.
it this Security instrument ie on a feasehold, Borrower shall comply with the provisions of the leass, and if
Bomrower acquires fee titie to the Property, the leasehoid and fee title shall not merge unless Lender agrees to the
merger in writirg. ' ‘

6. Protection 77 1.ander's Rights In the Property, if Borrower falla 10 perform the covenants and agreements
coreined In this Sexx 77 Instrument, or there Is a legal proceeding that may significantly affect Lencler's rights in
the Propenty {such 8¢ 2 ;r=needing In baniuptcy, probate, for condemnation ar to entorce laws or regulations),
then Lender may do and 8y ‘or whatever I8 necessary to prolect the value of the Froperty and Lander's tights in
the Property. Lender's actic;s may include paying any suma sacured by a lien which has priarity over this
Security Instrument, appearing i1 court, paying reasonahle attornays’ fees, and entering on the Property to make
repaks. Although Lender may take aciinn under this paragraph, Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrow(r arid Lender agree to other terms of payment, these amounts ghail bear
intarest from the date of disbursemant at the Apreement rate and shall be payable, with (nteraest, upon notics from
Lender to Borrower requesting payment.

7. Ingpection. Lender or its agent may make ;¢aaonable entries upon and inspections of the Propznty. Lender
shall give Borrower notice at the time of ar prior to an 'spection specitying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or Zlei for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the ;cperty, of for conveyance in lleu of condemnation, are
hereby essigned and shall be pald to Lender.

In the event of a total tzking of the Property, the proceeds sheii % applied to the sums s-cured by this Security
Instrument, whether or not then due, with any excess paid to Boizower. !n the event-ci a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums gacured by this Security Instrument
shall be reducad by the amount of the proceeds multiplied by the tolicwvina traction: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair marlist value of the Property immadiately
before the taking. Any balance shall be paki to Borrower.

i the Property Is abandoned by Borrower, or , after notice by Lender to Borrowe- that the condemnor offers 10
make an award or seitle a claim for dameges, Borrower falls 10 respand to Lender wihin 30 days after the date the
notice 18 given, Lender la atthorized to collect and apply the procaeds, at its optian, el her o restoration or repair
of the Property or 10 the sums secured by this Securlty Instrument, whether or not then dus.

9. Borrower Not Released:; Forbearance By Lender Not a Walver. Extension of the fina for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender tn 221y successor In
interest of the Borrower shall not operate to release the Habiilty of the original Borrower or Borrowsr's successors in
interest. Lender shall not be required to commence proceadings against any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Sacurity Instrument by
reason of any demand made by the original Borrowser or Botrower's successors in interagt. A walver in one of
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereot, shall apply to the particular instance or instances and at the particular time or times only, and ro such
walver shall be deemed a continuing walver but &l of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remaln In full force and effect. No walver
shall be asserted against Lender uniess in writing signad by Lender.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Sacurity instrument shall bind and benefit the sticcessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. [f there is more than one panty as Borrower, each of Bomrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument but
does not axecute the Agreement: (a) Is co-signing this Security Instrument only fo mortgage, grant and convey
that Bomrower's interest in the Property under tha terms of this Security Instrument; (b) is not personally obligated
to pay the sums securad by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agres to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. if the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted 50 that the interest or other loan charges collected or to be coliected in
conhnection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
" amount necaessw) to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded remitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the priic’a’ owed under the Agresment or by making a direct payment to Borrower. if a refund reduces
principal, the reductun wil be lreated as a parial propayment without ny propeyment charge under the

12. Notices. Any notice o Sorrower provided for [n this Security Instrument shall be given by delivering it or by
malilng i by first class mall un/ess applicable law requires use of another method. The notice shall be directed tc
the Property Address or any other nadress Borrowar designates by notice to Lender. Any notice to Lendar shall be
given by first clags mall to Lende’s ~«idress stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for In this Sacurity Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this parapraph.

13. Governing Law; Ssverabliity. Thia Secinity instrument shall be govemed by federal law and the law of
iinois. In the event that any provision or tizuna of this Securtty Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other prorislons of this Security instrument or the Agreement which
can be given effect without the conflicting provision. 'To tals end the provisions of this Security instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or ary rotion of its interest hereunder and its rights granted
hereln and in the Agresment to any person, trust, financlal insittrien or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed “t¢ s' the rights, interssts, and options of Lender
herein and Inthe Agreement, and Lender shall thereupon have no rurthe: chiigations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrowy: Cue on Sale. (f all or any part of the
Property or any interest in it is sold or transferrad (or f a beneficial interss® n Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent. ce«ler may, at its option, require
immediate payment in full of all sums sacured by this Security Instrument. ‘~owever, this option shall not be
exercised by Lender # axercise Is prohibited by federal iaw as of the date of this Secuhy Instrument.

It Lender exarcises this option, Lender shall give Borrower notice of acceleration. /rhe notice shall provide a
pesiod of not less than 30 days hrom the date the notice is deiivered or mallad within whicli Zorrower must pay ail
sums secured by this Security Instrument. {f Borrower falis to pay these sums prior to the expi-ation of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withut further notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. If Borrower meets certain condlitions, Borrower shall have the right to have
anforcement of this Sacurity instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those condltions are that Borowsr: (a) pays Lander all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses Incurred In enforcing this Security Instrument, including, but not
limited to, reasonabla attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower’s obiigation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceleration under paragraph 15.




UNOFFICIAL COPY

¥ Martgage

? 17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release

o of any Hazardous Substances on or In the Property. Borrower shall nct do, nor alfow anyone else to da anything
7 affecting the Property that Is In violation of any Environmenial Law. The preceding two sentences shall not apply lo
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentlal Luses and 1o maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower leaimns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Barrawer shail promptly take alf necessary remedial actlons In accordance with Environmental Law,

As used in this paragraph 17, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
petroloum pratits, toxic pestickdes and herbicides, volatile solvents, materials containing ashestos or
formaidehyde, ary radioactive materials. As used In this paragraph t7, “Environmental Law" means federal laws
and laws of the jurlad tian where the Propaerty Is located that relate to health, safety or environmental protection,

18. Prior Morigig®. Qorrower shall not be in defauit of any provision of any prior mortgage.

9. Acoeleration; Rt dles. Lsnder shall give hotice to Borrower prior to acceleration following: (a)
Borrower’s fraud or material ./m'arepresentation in connection with this Security Inatrument, the Agreement or the
line of credit evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the Agreement; or
(c) Borrower’s actions or inactions whiniy adversely affect the Property or any right Lender has In the Property (but
not prior to accelenation under Paragraph-15 unisss applicable law provides otherwise). The notice shallt speacify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the defauit rnuit be cured; and (d) that faliure to cure the default on or before the
date specified In the notice may result in acce’er.tvn of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. “tne notice shall further inform Bomowaer of the right to reinstate
aher acceleration and the right to assert in tha forect: JSU!B proceeding the nonaxistence of a default or any other
defense of Borrower to acceleration and foteciosure. 1 tha, default Is not cured on or before the date specitied in
the notice, Lender at its option may require Immediats rayment In full of all aums secured by this Security
Instrument without further demand and may forecicse this Security Instrument by judiclal proceeding. Lender shall
be entitled 10 collect all expenses incurred In legal proceedings pursuing the remedies provided in this paragraph
18, Including, but not limhed to, reasonable attorneys’ fees and coz:s of title evidence.

20. Lender in Possession. Upon accelaration under Paragraph 18 or abandonmant of the Property and at any
time prior to the expiration of any period of redemption following judicai %a'a, Lender (in person, by agent or by
judicially appointed recalver) shail be entitied to enter upon, take possesaion of, #nd manage the Propenty and to
collect the rents of the Property including those past due. Any rents collectad ';-Lander or the receiver shall be
applied first to payment of the costs of management of the Property and collecticn: of rents, including, but not
limited to, recelver's fees, premiums on recelver's bonds and reasonable attorneys (e3z. and then to the sums
secured by this Security Instrument. Nothing herein contained shall ba construed as canstituting Lender a
mottgagea in possession in the absence of the 1aking of actual possession of the Property by Landef pursuant to
this Paragraph 20. in the exercise of the powers herein granted Lender, no liabiiity shall be aa.medi or enforced
against Lender, all such ltability being expressly walved and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasa this Security
instrument.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Offssts by Borrower. No offset or clalm that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agresment or this Security Instrument or
from periorming any other obligations contained therein.

24. Riders to this Security Instrument. If one or more riders are executed by Barrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated Into and
shall amend and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a
part of this Security Instrument.
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BY SIGNING EELOW, Borrower accepts sid agrees to the terms and covena
instrument and in any ﬂder;s) executed by Boiiwer and recorded wit

x_{ z oy
DAVID § KLEVATT LAURA A, PARRY__/ _Bomower
-Borrower
(Spaoe Below This Line For Acknowledgment)
This Document Prepared By: KATHRYN LARSON
The Firstivetional Bank of Chicago
One First ividonal Plaza Sulte 0203, Chicago, IL 60670
STATE OF ILLINOIS, - ook’ Cournty ss:

a,é} 2ovy r{f'I fﬁf’ ?'f\/ a Notery Public in and for said county and state, do heraby
cenuy that DAVID S. KLEVATT MERPIED 10 LAUR LAURA A. PARRY

persondlly known to me to be the same person(s) whose name(s) is (are} subscribad to the toregoing Instrumant,

appeared before me this day in person 2ad acknowledged that __-4 £1¢ -f signed and
deliverad the sakd instrument as_“L ¢ r___ires ind volurary act, for the usas and purposes thereln set forth,
Given urxier my hand and officlal seal, this __ﬁ—f_"l.ﬂ. tay of _f";.).&LL. 1997/ /

My Commission expires:

AL
{wav?ugg’s"ﬁ#%ﬂ




