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LINCOLN
870 E. H

MORTG AGE Loan No. RODRIGUBE

THIS MORTGAGE ("Security Insi:vio2at®) is given on April 21, 1997 . The morigagor is
RUDI R. RODRIGURZ and MONICA ROURIGUBY, HUSHAND AND WIFE and ANGEL SILIBZAR,
SINGLE

("Borrower®). This Security Instrument is given to
LINCOLN MORTGAGE & FUNDING CO.aP.

which is organized and existing under the laws of THE STATE OF ILLINOIS » and whose
address is 870 K. KIGGINS, #132, SCHAUMBURG, ILLINGIF . 60173

("cander"). Borrower owes Leander the principal sum of
Seveanty 8ix Thousand Nine Hundred Fifty and '
no/100 Follas(US. § 76,950.00 ).
This debt is evidenced by Borrower's note dated the same date as this S«:n»y Instrument ('Nota'). which provides for
monthly paymeats, with the fuil debt, if not paid earlier, due and payable on May %, 2027
This Security Instrument secures to Lender: (s) the repayment of the debt evideaced by tiie Note, with interest, and all mewals. _
extensions and modifications of the Nots; (b} the paymeat of all other sums, with interext, advanced under paragraph 7 38
protect the security of this Security Instrument; and (c) the performance of Borrower's coveanty and agreements under tlnﬂ
Security Instrument and the Note, For this purpose, Borrower does henby mortgage, grant and <Za*'cv.to Leader the foll
deacribed property located in County, Illinois!

ATTACHED ADDENDUM POR LEGAL DESCRIPTION

PIN 11-30-322-005, 006
which bas the address of 7235 NORTH HAMILTON, UNIT 2B

llinois 60648 IZip Cods) ("Property Address”®);
uﬂ%ﬁ MA/FHLMC UNIFORM
mm !;llTBUMSNT Form 3014 9/90
q SANL] 0802103 Amended 6/91
Paeiolo VMP MORTOAGE FORMS - [S00121.7201
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this Security Instrumont, Lender may give Borrower & notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or horeafter erected on the
Propesty insured against loss by fire, hazards included within the term “extended coverage”™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance sball be chosen by Borrowsr subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Leader may, st Lender's
option, obtain coversge to protect Lender's rights in the Properly in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable lo Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Londer all receipts of
peid premiums and renewal notices. n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loas if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damage’., if the restoration or repair is economically feasible and Lender's security is not leasened. If the restoration or
ropair 1s not econounically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sooured by this Secviity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does pot wawor within 30 days & notice from Lender that the insurance carrier has offered to seltle a ciaim, then
Lender may collect the iniutince proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Security Instrviaer:, whether or not thea due, The 30-day period will begin when the notice is given,

Unleas Londer and Borrowrr ctherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy paymeonts referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under puragraph 21 the Property is acquiral by Lender, Borrower's right to any insurance policies and procesds reeulting from
damage to the Property prior lo the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrament
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Pratection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shal} occupy, establish, and use the Prope:sv 2= Borrower's principal residence within sixty days after the axecution of
this Security Instrumsent and shall continue to occupy the P.uperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in ‘vriting, which consent shall not be unressonably withheid, or uniess
extenuating circumstances exist which are beyond Borrowet’s control. Borrower shall not destroy, damage or impair the
Property, sliow the Property to deteriorale, or commit wasle 0a *ie Property. Borrower shall be in default if any forfeiture
sotion or proceeding, whether civil or criminal, is begun that in Luar'ar’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunity Jistrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the <ction or proceeding to be dismissed with & ruling
ibat, in Lender's good faith determination, precludes forfaiture of the Bonnwer's interest in the Property or other material
impairmeat of the lien created by this Security lnstrument or Lender's security int.rest. Borrower shall also be in default if
Borrowes, during the loan application process, gave materially false or inaccurate infurmation or statements to Leader (or failed
to provide Lender with any material information) in connection with the loan evidenced by *he Note, including, but not limited
10, representations concerning Borrower's oceupancy of the Praperty as u principal residence. If this Security Instrument is on u
foasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs fey title 1o the Property, the
leasshold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property, If Barrower fails to perform the covenants uor soresments contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Linder’s rights ir, the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiturs or to enforce laws ur reguiations), thex Lender may do and (f):
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may «}-
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
seasonable attorneys’ foes and entering on the Property to make repairs. Although Lerder may take action under this paragraph
7, Lender does not have to do so. ]

Any amounts disbursod by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Upless Borrower and Leader agree to other terms of payment, thess amounts shall bear interest from the
dsie of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting

yment.
2 8. Mortgage Insurance. If Lender required mortguge insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiuma required 1o maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage Insurance coverage required by Lender lapses of ceases 1o be in sffect, Borrower shall pay the premiums raquired to
RRR ME 7.5

Init\ale:
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1%, Governing Law; Severability, This Security Instrument shall be governed by federsl law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect wilhout the conflicting provision. To this end the provisions of this Security Instrument and the Nots are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propesty or any interest in it
is sold or tranaferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howover, this option shall not be exarcised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender ov4rcines this option, Lender shall give Borrower notice of acceleration. The notice shall provide » period of not
less than 30 days froix the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. !¢ Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securi*/ Ir strament without further notice or demand on Borrower,

18. Borrower’s Rigin ‘o Reinstate. If Borrower moets certain conditions, Borrower shall have the right to have
enforcement of this Security last’cment discontinued at any time prior to the earlior of: (a) § days (or such other period as
applicable law may specify for riizsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeat; or (b) entry of a judyment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then woukl be gus under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agresments; (c) pays all oxpenses incurred in enforcing this Security Instrument,
including, but pot limited to, scasonable attorveys’ foes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. “'mon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully offective &s if s acceloration had occurred. However, this right to reinstate shall
not spply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noe ~r a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tc Burrower. A sale may result in a change in the entity (known
s the "Losn Servicer”) that collecls monthly paymenis due under ths Motz and this Security Instrument. There also may be one
or more changes of the Losn Servicer unrelated to & sale of the Note. If thrre.is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and #plicable law. The notice will state the name and
addrees of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, uwe; disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyane else to do, anything affecting the
Property thal is in violation of any Environmental Law. The preceding two sentences shal not apply to the preseace, use, or
storugo on the Property of small quantities of Hazardous Substances that are generally recognized 1 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laweuit or other action by any
rovernmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Ravironmental Law
of which Borrower has actual knowledge. [f Borrower leams, or is notified by any goveramental or reguw.aicry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nocessary, Borrower shall promptly tuke
all necessary remexial actions in accordance with Environmental Law.

As used in this paragmaph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Eovironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property ls located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowes’s breach
of any covenant or agreament in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

LOAN RO. RODRIGUEZ

PARCEL 1:

UNIT 28 TN THR WEST RIDCE CONDOKINIUM AL DELINCATCD ON THE PLAT OF JURVEY OF
THE FOLLOWINO DESCRIBRD PARCEL OF REAL ESTATE:

LOTS 20 AND 21 IN BLOCK 11 IN CONGDON'S ROGERS ANDLTION 7O ROGERS PARK. BEING A

SUBDIVISIZN OF THR SOUT! 50 ACRES OF THEZ SOUTH WEST FRACTIONAL QUARTER OF
-SRCTION 10, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;
NURTH OF INDIAI! BOUNDANY LINE, WHICH SURVEY IS ATTACMSD A5 EXMIBIT *A* 10 HE
DECLARATION Ur CONDOMINIUM QWNBRSHIL MADR DY WRST RIDGE, L.L.C., AN ILLINOIS
LIHITED LIMBILYITY COMPANY AND RECORDEBD IN THR OPFTCR OF TS RECOANER OP DRXOS
AR DOCUMENT NUMBRR 45796393 TOOBTIER WITH AN UNDIVIOED PERCENTAUR INTSRBST IN
TIE COMMON BLEMENTR, T4 COOK COUNTY, ILLINGLS.

PANCEL 2

THB DCLUSIVE NIGHT 10 THE ULZ O¢ PARKING 8PacE 0. Ll A LIMITED comton
ELEMENT. A3 DRLINEATED ON ™IB SUAVEY ATTACHRD AS EXNIBIT *A* TO TIE
DRCLARATION

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, 175 SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENART TO THE SUBJECT UNIT LFSCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORLI- TN THE DECLARATION
OF CONDOMINIUM.

THIS MORTGAGE I8 SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTL, FESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THS
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTI1 REREIN,
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ADJUSTABLE RATE RIDER toan ne. rooriovez

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21at dayof  April
1997 , andis incorporated into and shal! be deemed 10 amend and supplement the Morigage, Deed of Trust
or Security Deed (tho "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note {the *Note") to
LINCOLN MORTGAGE & FUNDING CORP,
{the"Lender®) of the same date and covering the property described in the Securify Instrument and located at:

7235 NORTH HAMILTON, UNIT 2E, CHICAGO, ILLINOIS 60645
[Proparty Addrens)

Thic W)TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE <ND THE MONTHLY PAYMENT THE NOTE LIMITS THE AMOUNT THE
BORROWZA' < INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENAMTS, In addition to the covenants and agreements mads in the Security Instrument,
Borrower and Lender further cove ani and agree as follows:

A. INTEREST RATE AND MONYH. ¥ PAYMENT CHANGES
The Note provides for an initial interest 1=ty o1 8.000 %. The Note provides for changes in
the intsrest rate and the monthly payments, a; foll-ws;

4, INTEREST RATE AND MONTHLY PAYMF.\?' CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first dayof _ May . 2002 , snd on that
dey every 12th month thereafter. Each date on which my inte ee. rate could change is called » "Change Date,"

(B) The Index

Beginning with the first Change Dats, my intereat rate will be basel on an Index, The "Index” is the weekly
average yield on Uniled States Troasury securities sdjusiod to a constar: paturity of | year, us made available by
the Pederal Ressrve Board. The most recent Index figuce available as ot ibz G7ie 45 days befors each Change Date
is called the *Cusrent Index.”

If the Indox is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Halder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculste my new interest rate by adding Two and three
quarters percentage point(s) ( 2,750 %) to the Current
Index. The Note Holder wilt then round the result of this addition to the nearest one-sighth of cne porcentage point
(0.125%). Subject to the limits stated in Section 4{D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Funnis Mse/Freddis Mag Uniform lnstrument
Page i of2
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The Note Holder will then determine the amount of the monthly psyment that would be sufficient to ropay the
unpaid principal that I am expected to owe st the Change Date in full on the Maturity Date at my new intesest rato
in substantislly equa! payments. The result of this calculation will he the new amount of my monthly paymeat.

{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will pot be greater than 530 %
of less than 6.000 %. Thereafier, my interest rate will never be increased or decreased on

any single Change Date by more than two percentage points (2.0%) from the sate of interest 1 have been paying for
the preceding twelve months. My interest rate will never be greater than 9.8300 %.

(E) Effective Date of Changes

My new interost rate will become effective on each Change Daie, I will pay the amount of my new moathly
pnymenllng‘mingqntheﬁntmonﬂzlypaymawa&uthewmmunﬁldmamoumofmymlhly
payment chasyeg again.

(F) Notic: o* Changes

The Note F(otur: will deliver or mail to me a notice of any changes in my interest rate and the amount of my
mnﬂ:lypaymm'mbmmeeﬂ'eetivedueofmychmge.'I'henoticewillincludeinfomﬁunnqnimdbthmha
g:mmemdalaothsﬁ‘.lalndblq:honenumboroflpenonwhowinmweunyqnwdmimyhvemrding

notice.

B. TRANSFER OF THL: FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tiic Security Instrument is amsnded to read as follows:

Transfer of the Property or 4 Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or traneferred (ur if 8 beneficial interest in Borrower is 50d or transferred and Borrower is not a
natural person) without Leader’s prior wriiten conseat, Lender may, at its option, require immodiate psyment in
full of all sums secured by this Security lutrumeat. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of #-2 2ste of this Security Instrument. Lender also shall not exercise this
option if: (x) Borrower causes to be submitiéd 25 Lender information required by Lender to evaluate the intendsd
transferes as if a new loan were being made to i transferee; and (b) Lender ressonably determines that Lender's
socurity will not be impaired by the loan assumption aa that the risk of a breach of any covenant or agreemeat in
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender msy charge a reasonable foe as a condition to Lender's
consent 10 the joan assumption. Lender may alsc require fue ‘ransferce o sign an assumption agreement that is

Je to Lender and that obligates the transferee to kesp )’ th» promises and agreements made in the Note and
in thie Security Instrument. Borrower will continue to be obligatza under the Note and this Security Instrument
unless Lender releases Borrower in writing,

If Lender exercises the option o require immediate payment in fvli, 1.ender shall give Borrower notice of
scceleration. The notice shall provide & period of not less than 30 day: fror the date the notice is deliversd or
mailed within which Borrower must pay all sums secured by this Security Inst-sment. If Borrower fails to pay theee
sums prior to the expiration of this period, Leader may invoke any remedies parruiitzd by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees
Rats Rider.

. ety //
d ""y:«/"//’/i A, -

o

MONICA RODRIGUREZ 7

_Aply | Clilopes
ANGEL SILIEZAR

chzn ™ 109102 Form 3111 3/86
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Loan # RODRIGUEZ

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER js made this 21st day of April , 1997 ,
and is incorporsted into and shall be deented (o amend and supplement the Morigags, Deed of Trust or Security
Deed {the “Security Instrument®) of the same date given by the undersigned (the "Borrower®) to secure
Borrower's Note to

LINCOLN MORTGAGE & FUNDING CORP.
(the "Lander”)
of the same date and covering the Property deacribed in the Security Instrument and located at:

7235 NORTH HAMILTON, UNIT 2E, CHICAGO, ILLINCIS 60645
{Propenty Address]

The Property inciiaes a unit in, together with an undivided interest in the common slements of, a condominium
project known as:

THE WEST RIDGE CONDOMINIUM

{Name of Condominium Project)

(the "Condominium Project*}. ] the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds <itic, to property for the benefit or use of its members or shareholders, the
Property aiso includes Borrower's intessst in the Owners Association and the uses, proceeds and benefits of
Borrower's inlerest.

CONDOMINIUM COYENANTS. I addition to the covenants and agreements mado in the Security
Instrument, Borrower and Lender further covenant ~nd agreo as follows:

A, Condominium Obligations. Borrower shall perform &l of Borrower's obligations under the
Condominium Projoct’s Constituent Documents. The *Constituent Documents” are the: (i} Declaration or any
other document which creales the Condominium Project; {if) by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shali promptly pay, when dv., all dues and assessmonts imposed pursuant to the
Constituent Documents.

B, Hazard Insurance. So long as ths Oumers Association mzintains, with a generally accepted ipsurance
carrier, & “master” or "blanket” policy on the Condominium Project which is satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and agaiis’ the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Unifcrm Covenant 2 for the nionthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5§ to maintain hazard ins rance coverage on the
Property is deemod satisfied to the sxtent that the required coverage is provided by @ Cwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covesssge

[n the event of & distribution of hazard insurance proceeds in lieu of restoration or repair following s loss to
the Property, whether to the unit or to common elemonts, any proceeds payable to Borrower are hereby assigned
and ahall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liahility Insurance, Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association mainiains & public lisbility insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mee Freddie Mas UNIFORM INSTRUMENT Form 3140 9/80
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