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This Assignment of Rents prepared by: Fl;lssT %JHBUBBAN NATIONAL BANK
Ma%'WOOD, IL. 80153

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 27, 1597, between AMERICAN MIDWEST BANK AND
TRUST, not personally but as Trustee on behalf of AMERICAM MIDWEST BANK AND TRUST #8655 under the
provisions of a Trust Agreement dated October 31, 1896, whoe: address la 17TH AVE AT LAKE ST,
MELROSE PARK, IL 80104 (referred to beiow as “Grantor"); and FIRST SUBURBAN NATIONAL BANK, whose
addross Is 160 S. FIFTH AVE, MAYWOOQD, IL 60153 (referred to below s 'Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a co:tiiiing securily interest in, and
conveys to Lander alt of Grantor's right, title, and interest In and to the Rents from the following deacribed
Property located in COOK County, State of lliinols:

LOTS 21 & 22 IN BLOCK 22 IN THE PROVISO LAND ASSOCIATION ADDITIO* TO MAYWOOD, IN
SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIZAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Propertly or its address is commonly known as 240 S. 20TH AVE, MAYWOOD, IL. 60153, The Real
Property tax klentification number is 15-10-304-025 & 026.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Coda. Al references to dollar amounts shalt mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ali assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Defauit” mean and include without limitation any of the Events of
Default set tonth below in the section titled "Events of Default.”

Grantor. The word "Grantor* means AMERICAN MIDWEST BANK AND TRUST, Trustee under that certain
Trust Agreement dated October 31, 1998 and known as AMERICAN MIDWEST BANK AND TRUST #6659,
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‘ Indebtedness. The word "Indebtedness” means all principal and interest payable undor the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means FIRST SUBURBAN NATIONAL BANK, its successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated March 27, 1897, In the original
principal amount of $60,000.00 from Grantor to Lender, together with all renewals of, extensions of,
maodilications of, refinancings of, congolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a varlable inerest rate based upon an index. The index currently is 8.250%
per annum. The interest rate 1o be applied to the unpaid principal balance of this Assignment shall be at &
rate of 1.000. seicentage point(s) over the Index, resulting in an initial rate of 9.2509% per annum. NOTICE:
Under no circummsiances shalt the interest rate on this Assignment be more than the maximum rate aliowed by
applicable law.

. The wor. "2raperty” means the real property, and all improvements thereon, described above in
ihe "Assignment” ssction, o P

Real P . The worde “Real Property” mean the property, interests and rights described above in the
" rom%o nition” section, nerty property 9

Relsted Documents. The wards "Ralated Documents” mean and include without limitation all promissory
notes, credit agreements, loan ag.wements, environmental ag{reemems. guaranties, Security agreemsnis,
mortgages, deeds of trust, and all othar instruments, agreements and documents, whether now or hereafter
axisting, executed in connection with te iridebtedness.

Rents. The word "Rents” means all rents, rcvenues, income, issuss, profits and proceeds from the Property,
whether due now or later, including withou: Ymitation all Rents from all leases described on any exhibit
attached 10 this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALl OBLIGATIONS OF GRANTOR UNDER THF NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED C THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall aay to Lender all amounts secured by this Assignmen! as hey become due, and shall strictly
R.'eriofm all of Grantor's obligations under this Assignment. Unless and vir'i L.ender exercises its right to collect
e Renis as pravided below and so long as there is no default under thia azsinnment, Grantor may remain in
posaession and control of and operate and manage the Property and collect 11 4ants, provided that the granting
of mgeg ht to collect the Remts shall not constitufe Lender's consent 10 the uss «f cash coliateral in a ban ruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RE'«TS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and ciear of all rights, loans, 'ens, encumbrances,
and claims except as disclosed to and accepted by Lendear in writing.

Hrl‘gm o Asslgn. Grantor has the full right, power, and authority 10 enter into this Assignmest and to assign
and convey the Rents to Lender,

No Prior Assignment, Grantor has not previously assigned or conveyed the Rents 10 any other person by any
instrument now in force.

No Further Transfer. Grantor will not seli, assign. encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall hava the right at any time, and even though no default
shall have occurred under this Assignment, 10 coflect and receive the Rents. “For this purpose, Lender ia hereby
given and granted the following rights, powers and authority:

Notice {0 Tenants. Lender may send notices to anr and all tenamts of the Property advising them of this
Assignment and directing all Renta to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the W; demand, collect and receive

from the tenants or from any other persons liable therefor, ali of the R tnstitute and carry on all legal

proceadings necessary for the protection of the Property, intluding such proceedings as may be necessary o

{gcoger poﬁzsassion of the Property; collect the Rents and remove any tenant or tenants or other persons from
@ Property.

Maintain the Property. Lender may enter upon the Pro to maintain the Property and keep the same in
repalr, to pay the costs thereof an% of all mlces of gl? rtgmployaes. including their equipment, and of ail
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continuing costs and expenses of maintaining the Pro in proper repair and condition, and also o ali
;gxeegr assessments and water utliities, and t%e premigggyon Rreqaend o'?ﬁjer insurance effected by Lengg; on

Confgrllanee with Laws, Lender may do any and all things 1o execute and comply with the laws of the State of
Hiinots ana algo all other faws, rules, ordiers, ordinances and requirements of all other governmental agencies

affecting the Property.

Lesee the Pro , Lender may rent or lease the whole or any part of the Pr for such term or terms
and on such conditiona as Lenden? may deem appropriate. yP operty

Employ Agents. Lender may engage such agent or agents as Lender may deem a rlate, sither in
laeade%{: nggne or in Grantor's namg, ?o rent and manage 1?19 Property, lncludlng the col!e&%gpand application

Other Acte. Lender may do all such other things and acts with respect to the Property as Lender may deem
grgopriate and may act exclusively and solsly In the placa and stead of Grantor and ¢o have all of the powers
rantor for {ae purposes stated above.

No Requirement @ Acl. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lendar shail 'iave performed one or more %‘i the foreqoing yacts or thl:gs sﬁaﬂ not requlrge iender to do
any other specific actor thing.

APPLICATION OF RENTS. i costs and expenses incurred by Lender in connaction with the Praperty shall be for
Grantor's account and Lencar «may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application %t any and all Ronts raceived by it; however, any such Rents received by Lender
which are not appiied to such cor«s and axpanses shall be applied 10 the Indebtedness. All expenditures made by

ender under this Assignment and ot reimbursed from the Rents shall become a part of the Indebtedness
% ut;g &mﬁ gglgnmem. and yhuive payable on demand, with interest at the Note rate from date of

FULL PERFORMANCE. it Grantor payt ali of the Indebledness when due and otherwise performs all the
obggations im, upon - Grantor under tnir, Assignment, the Note, and the Related Documents, Lender shall
axecute and deliver 10 Grantor a suitable satisiasaon of this Assignment and suitable statements of termination of
any financing statement on Hle evidencing Lerdnc’s security Interest in the Rents and the Properly. Any
termination fee required by faw shall be pald by Grantor, if permitted by applicabie law. If, however, payment i§
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third pany, on the indebtedness and
thereafter Lender is forced to remit the amount of that pavment (&) to Grantor’s trustee in bankruptcy or to any
similar person under any lederal or state bankrup!gr i8v/ or_law for the reliel of debtors, (b) by reason ol an
judgment, decree or ardar of any court or administrative Lurly having jurisdiction over Lender or any of Lender's

o?erty. or {c) bY reason of any seftlement or compromise %7 any claim made by Lender with any claimant

ncluding without timitation Grantor), the indebtedness shall be curiidared unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effecth e or shail be reinstated, as the case may be,
notwithstanding any cancellation of this Asaignment or of any ncts or other instrument or agresment evidencinq
the indebtadnass and the Property will continue to secure the amount rspaid or recovered 1o the same axtent as )
that amount naver had been originally received by Lender, and Grantor. shzi be bound by any judgment, decree,
order, settiament or compromise relating to the indebtedness or {0 this Assiranent.

EXPENDITURES BY LENDER. {f Grantor lails to comply with any provision of th!s Assignment, or if any action or
Bg%ceadlng is commeanced that would materiaily affact Lender's Interests in (2 Fr , Lender on Grantor's

aif may, but shall not be raquired to, take any action that Lender deems appiopiista. Any amouni that Lender
axpends in 80 doing will bear Interest at the rate provided for in the Note from the dsle incurteg or pald by #gndar
to the date of tagakment by Grantor. All such expenses, at Lender's option, will (a) Fe piyable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with anv.irsialiment payments to
become due during either (i) the term of any applicable insurance poucn or (i) the remalmgtcrm of the Note, or
(c:)| be treated as a ballcon payment which will be due and payable at the Note's maturity. - Tniz Assignment also
will secure payment of these amounts, The nghts provided for in this paragraph shall be in tddiion to an{ other
;Igh‘s or any remedies to which Lender may be entitled on account of the defaull. Any such ac.lon by Lender
s agi not be construed as curing the defaulf 8o as to bar Lender from any remedy that it otherwise would have

DEFAULY. Each of the foliowing, at the optlon of Lendser, shall constitute an event of default ("Event of Default®)
under this Assignment;

Default on indebtedneas. Failure of Grantor to make any payn.ent when dus on the Indebtedness.

lance Defaull. Failure of Grantor to comply with aerc:iv other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furpished to Laender by or on behaif of
Grantor under this Assiqnmem, the Note or the Related Documents is false or misigading in any material
regpact, either now or at the time made or furnished.

Defective Collateralization. This Asslﬂnmam or any of the Related Documents ceases to be in full force and
effect (Including failure of any collateral documsnts 1o create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defauits. Failure of Grantor to comply with any term, obfigation, covanant, or condition contained in any
other agreement between Grantor and Lender,

insoivency. The dissolution or termination of the Trust, the insolvency of Grantar, the appoimtment of &
receiver for any part of Grantor's property, any assignment for the benafit of creditors, any type of creditor
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g?;:to:rt. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against

Foreciosure, Forfeiture, atc. Commencement of foraclosure or forfaiture proceedings, whather by judicial
proceading, seli~heip. repossession or any other mathod, by any creditor of Grantor or by any governmantal
3?ency against any of the Property,. Howevar, this subsection shall not p&x‘ in the event of a good faith

spute by Grantor as to the validify or reasonableness of the claim which i the basig of the foreciosure or
forefetture proceeding, provided that Grantor gives Lander written notice of such claim and furnishes reserves
or & surety band for the claim satistactory ta Lender.

Evenis Affecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or tiability
gnder, any Guaranty of the Indebtedness. Lender, at ils option, may, but shall not be required to, permit 1he

uarantor's estate to assume unconditionally the obllga!lons arising under the guaranty in a manner
satistactory to Lender, and, in doing so, cure the Event of Default.

Adverse Chan. A material adverse change occurs in Grantor's financlal condition, or Lender bolieves the
prospect of pxﬁ.mt or performance of the In%abtedneas is impaired. ol

inssourity. Lenter rsasonably deems iteel! insecure.

Right to Cure. 1f sucii 2 fallure is curable and if Grantor has not been given a notice of a braach of the same
provision of this Ascigninont within the preceding twelve (12) months, it may be cured {and no Event of Default
will have accurred) if Giavier, after Lender sends written natice demanding cure of such failure: (ar cures the
fallure within thirty 1:‘30) agys: of éb) if the cure reguires more than thirty (30) days, immediately initiates steps
sufficient to cure the failuie ‘and thereafier continues and completes all reasonable and necessary steps
sufficient to produce compliaice as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULY “Upon the occurrence of any Event of Default and at any time thereafier,
Lender may exercise any one or mora of the foliowing rights and remedies, in addition 10 any other rights or
remedias provided by law:

Accelerste Indebledness. Lender shan 1ave the right at ite option without notice to Grantor 10 declara the
?:tq"?; ;gcggbtpggnesa immediately due and geyable, including any prapayment penalty which Grantor would be
u .

Collect Rents. Lender shall have the right, without 2atice to Grantor, to take possession of the Property and
collect the Rents, lncludin? amounts past due asd unpaid, and apEIy the net groceeds over and above
Lender's costs, against the Indebtedness. in furtheranzo of this right, Lender shall have all the rights provided
for in the Lender's Right to Collect Section, above. . the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and 1o negotiate the same unt! collect the proceeds. Payments by tenants or
other users 10 Lender in response 10 Lender's demand shall srunty the obligations for which the payments are
made, whether or not any proper grounds for the demand exista. Lender may exercige its rights under this
subparagraph either in parson, by agent, or through a recelver.

agee in Possession. Lender shall have the right to be placed as .g\ortgaqae in possession or to have a

receiver appointad !o take possession of all or any part of the Property, w«ith the power to protect and preserve

the Property, to operate the Properly preceding foreciosure or sale, anc o collect the Rents from the

and apply the proceeds, over and above the cost of the receivership, aasinst the indebledness.

mortgagee in session or receiver may serve without bond If permittec by law. Lender's right o the

mment of a recelver shall exist whether or not the apparent value of the Property exceeds the

ece‘hi’tednem; by a substantial amount. Employment by Lender shall not disquaify ~ oeraon from serving as a
receiver.

gﬂrr Remedies. Lender shaili have all ather rights and remedies provided in this Aszigisnent or the Note or
y law.

Waiver; Election of Remedles. A waiver by any {)ar%ot a breach of a pravision of this Acs‘giment shall not
constitute a walver of or prejudice the parr‘y s rights ofherwise to demand strict compliance wits that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursull of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment alter faliure of Grantor to perform shall not affect Lender's right 10 declare a default and exercise
Its remedies under this Assignment.

Aftorneys’ Fees; Expenses. i Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the cour meag adjudge reasonable as attorneys
fees at triat and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are neceaaarg‘ at any time for the protection of its interest or the
gnforcernant of its rights shali become a dpan of the Indebtadness payable on demand and shall bear interest
from the date of expenditure until repaid ai the rate provided for in the Note. ExPenses covered Dy this
Paragraph include, without Himitation, however sub{ect 1o any limits under applicable law, Lendar’s attorneys
ses and Lender's legal expenses whether or not there ig & lawsult, including atorn: feas for bankruptcy
proceediggs (including efforts 10 moditx or vacate any automatic stay or Injunct onz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining litle reports (including
foraclosure repons), surveyors' reports, and appreisal fees, and title Insurance, (0 the extent permitted by
applicable law, Grantor also will pay any court Costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment.
Amendments. This Assignment, together with any Related Documants, constitutes the entire understanding




N UNOFFICIAL COPY

* 03.27-1087 ASSIGNMENT OF RENTS
Loan No 20003187555 (Continued)

e > e e e e e e -~ e

T e e B e S B 1 o i w3
N ven in writing and sign e or es sought to be
charged or bound by the alteration or amengment. g g Y pary or part ¢

Appiicable Law. Thia Assignment has been delivered to Lender and accepted by Lender in the State of

Minols. This Assignment shall be governed by and construed in accordance with the laws of the Stats of
ilinols.

Multiple Partios; Corporate Authority. Al obligations of Grantor under this Assignment shall be joint_and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persans signing below is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter Into any agreament with tha holder of an¥1 mortgage, deed of trust, or
other security agreemeant which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any fiiure advances under any such security agreament without the prior written consent of Lender.

Severability. it a court of competent Jurisdiction finds any provision of this Assignment to be invalid or
uncrforceable as-to any person or circumstance, such finding shall not render that provision invalid or
unenforceable ax to-any other persons or circumstances, If feasible, any such ottending provision shall be
deemed lo be mo~died 10 be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, 't shall be stricken and all other provisions of this Assignment In all other respects shall
remain valid and enforcazoie.

Successors and Assigne. | Subject to the limitations stated in this Assiﬁ:!mem on transfer of Grantor's
interest, this Assignment srall ba binding upon and inure to the benefit of the parties, their successors and
assigns, |f ownershiP of the Propary becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Granior's successors with reference to this Assignment and the indebtedness by
wa! e(r)fl ggr?m?:de gr extension withuun releasing Grantor from the obligations of this Assignment or liabitity
u ness.

Time Ia of the Essence. Time is of the 2suence in the performance of this Assignment.

Walver of Homeatead Exemption. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws of the State of lllino s as 10 all Indebtedness secured by this Assignment.

of Redemption. NOTWITHST/IND.NG ANY OF THE PROVISIONS TO THE CONTRARY

wradnt

NG TR

T

W‘gmr of Hlﬂ“ht F
CONTAINED IN THIS Assignment, GRANTOR HERESY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMSEN _CF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON. CXZEPT JUDGMENT CREDITORS OF GRANTOR
gﬁmm ANY INTEREST IN OR TITLE TO THE PPUPERTY SUBSEQUENT TO THE DATE OF THIS

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing anu signed by Lender. No delay or omission
on the gan of Lender in exercising anY right shall operate as a waivar of such right or any other right. A
walver Dy any party of a provision of this Assignment shall not constitie a walver of or prejudice the 8
right otherwise to demand strict compilance with that J)rovlsion or any- oiner Provnsion. No prior waiver by
Lander, nor any course of dealing begueen Lender and Grantor, shall constua a waiver of any of Lender's
rights or any of Grantor's obuFationa as to any future trangactions. Whenaver consent by Lender is required
in this Assignment, the granting of such consent br Lender in any inslance vhall not constitute continuing
consent to subsequent instances where such consent is required.

GAANTOR’S LIABILITY This Assignment Is executed by Grantor, not parsonally but as Trusiea as provided above
In the exercise of the power and the authority conferred upon and vested in It as suco ‘(rustee (and Grantor
thereby warrants that it possesses full power and authority to execute this Instrumenr) zZid it is expressly
understood and agreed that nothing in this Agsignment or in the Note shall be construed as cresting any liability
gn the part of Grantor personally to pay the Note or any interest that may accrue therean, or any other
indebtedness under this Assignment, or fo perform any covenant either express or implied contained in this
Asgianment, all such lability, If any, being oxpressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and its successors personaily are
concerned, the legal hoider or holders of the Note and the owner or owners of any Indebtedness shall look solely
to the Property for the payment of the Note and (ndebtednass, by the enforcement of the lien created by this
Sﬁg&rgnrtnem in the manner provided in the Note and herein or by action to enforce the persanal liability of any
antor,

AMERICAN MIDWEST BANK AND TRUST ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
MEREUNTO AFFIXED.

GRANTOR:
AMERICAN MIDWEST BANK AND TRUST U/T/4 dated 10/31/96 & known as Trust #6659 & not personally
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, ASSISTANT SECT.

( Corporste Sesl )

Secralary ot Ausistart Secrotary

CORPORATE ACKNOWLEDGMENT

STATE OF 11240018 )
) 88
COUNTY OF Cook )

On this 27ch  day of __ March , 12 _97, before me, the undersigned Notary Public, personally
appearad Barbara J, Karg, Vice Pregident and \ TRUST OFFICER; and

Prigcilla J, Pearce _, NSSISTANT SECT, of AMERICAN MIDWEST BANK AND
TRUST, and known 10 me 10 be authorized agents of the corporation that executed the Assignment of Renis and
acknowledged the Assignment to be the free and volunte:v-act and deed of the corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses 874 purposes therein mentioned, and on oath statad
that they are authorized to execute this Assignment and in e exaecuted the Assignment on behall of the

L y %&ff“-‘-f*ﬁ ) Residing atf-v'ﬂ AL / ﬂ/t
( lCl.’n.
 Public In and fotges 0 \3/604 pe ,'jf{_' o ! ’ §

RUTARY PUBIIE. 01
My wmbn expires /a? -/ & c"d’(,‘ﬂ MY COMTAISSATI 70 L ey 3
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LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3,22a (c) 1997 CFI ProServices, Inc. Al rights resened.
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