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THIS IS A FIRST MONTSAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOP CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEAEST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATFD.

THE MAXIMUM AGGREGATE PRINCIPAL DALANCE SECURED BY THIS MORTGAGE
IS $120,937.60 WHICH IS 12t % DF THE NOTE AMOUNT".

. DEFINITIONS OF WORDS USED IN THIS MORTGAGE
(A) Security instrument. This Mortgage, which iz dated APRIL 16, 1997,
will be called the “Security Instrument.”

{8} Borrowsr. HARESH DADLANI, A MARRIED Ma's

sometimes will be celled "Borrower” and sometimes simply “I' or "me.”

{C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * » » » « » = TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
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- {D) Note. The note signed by Borrower and having the sama dats as this Security
Instrument will ba called the "Note" The Nots shows that | owe Lender ths original principal
mount of US. $86,760.00 ("Note Amount'), plus accruad and deferred interest and
such other smounts as statad in the Note | have promised to pay this debt in monthiy
payments and to pay the dabt in full by MAY 01, 2027.

{E)  Property. The property that is described below in Section Il entitied "Description
of the Property” will be csiled the ‘Property.”

(F} Sums Secured. The amounts described below in Section il entitled "Borrower's
Transter of Rights in the Property’ somestimes will be calied the "Sums Secured”

(@) Person. Any person, orgsnization, governmental authority or other party will be
called “Persan”

Il.  BORROWFE('S, TRANSFER OF RIGHTS IN THE PROPERTY

) mortgage, irrevocably grant end convey the Proparty to Lendsr subject to the terms
of this Security Instrumant This means that, by signing this Security Instrument, | am giving
Lender those rights thst z;e stated in this Security instrument and also those rights thst the
law gives to ienders who hcid mortgages on real property. | am giving Lender these rights to
protect Lender from possible osses that might result if | fail to;

) pay all amounts owed to Lender under the Note and all other notes secursd
by this Security instrument, called ti "Secured Notes," including future advances made by
Lender and any changes to the Secured rioiss mede with the written consent of Lender;

li)  pay. with interest, any amounie that Lender spends under Psragraphs 2 end 7
below to protect the values of the Property and Lardaer's rights in the Property; and

{ill keep all of my other promises and agrements under this Security instrument,
the Secured Notes and sny changes to the Secured No'zs made with the written consent of
Lender.

H.  DESCRIPT!ON OF THE PROPERTY
| give Lender rights in the Proparty described bslow:

il The property which is located at 2219 WALNUT COURT HANOVER PARK,
ILBO"OS.‘IﬂlhinﬁlhHlblﬂﬂﬁﬂﬂnln*v“Thal.g.l
description of the Property is attached as Exhibit “A" which is made a part ce-this Security
instrumsnt. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
08-36-312-018

) Al buidings and other improvements that are focated on the Described
Propaerty;

{iii} Al rights in other property that | have as owner of the Dascribed Property.
These rights are known as easements, rights and appurtenances attached to the Property;

§000881 (04.08.90/1-98) ADRC Page 1
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{iii Al rights in other property that | have as owner of the Qescribed Property.
These rights are known as eassments, rights and appurtenances attached to the Property;

{ivi  All rents or royalties and other income from the Described Property;

(v Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property:

{vi) Al rights that | have in the land which liss in the streets or roads in front of,
behind or next to, the Described Property;

{vill Al fixtures that ars now or in the future will be on the Described Property or
on the propecty described in subsection {i) of this Section;

{vili).~ All of the rights and property dascribed in subsections (i) through (vill of this
Section that | aeguire in the future;

(ix) Al rspizcements of or additions to the property described in subsections (i)
through (vill) of this Sacacn; snd

(x} Al of the aniour’s that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GFANT A SECURITY INTEREST IN THE PROPERTY AND
BORAOWER'S OBLIGATION TO OFFZND OWNERSHIP OF THE PROPERTY

} promise that {i} | lawfully own the Prcperty. (i | have the right to mortgage, grant
snd convey the Property to Lender; and liiil \ia7o are no outstanding claims, charges. liens or
encumbrances against the Property, except for tiose which are of public record

| give 8 general warranty of title to Lender. Tiiiz mesns that | will be fully responsible
for any losses which Lender suffera because someons other than myself has soms of the

rights in the Property which | promise that | have. | promite that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as foliows:

\ BOARROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal end interest due under the Sacured Notes
and any prepayment and late charges due undsr ths Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A} Borrower's Obligations
| will pay ail amounts necesssry to pay taxes and hazard insurance premiums on

the Property as wali as sssassments, lsasehold payments, ground rents or mortgage insurance
premiums (if any).

JD00AC (04.08.90/1-88) AOBE MORTQAGE-ADJUSTABLE
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+ {B) Escrow Accounts

0002407823

Subject to applicsble law. no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments ars due under
the Note. until the Nots is paid in full. a sum ('Funds’) for: (a} yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property;
) yesrly leasehold payments or ground rents on the Property, if any; lc} yearly hazard or
property insurance premiums; (d} yearly flood insurance premiums, if sny; and (s yearly
mortgage insurance premiums, it any. These items are called "Escrow items’ Lender may, at
any tims, collect and hold Funds in &n amount nut to exceed the maximum amount a lsnder
for a federr!ly related mortgage loan may require for an escrow account under the federal
Real Estaty Suttlement Procedures Act of 1974 as amended from time to time, 12 USC.
§ 2801 et 3¢ "AESPA", unless another jaw that applies to the Funds sets a iesser amount if
s, Lender may. ». any time, coliect and hoid Funds in an amount not to exceed the lesser
smount. Lender ‘mav astimate the amount of Funds dus on the basis of current data and
;':v:somblo estimates- o« axpenditures of future Escrow Items in accordance with spplicable

The Funds shall be hald in an institution whose deposits are insured by a federal
agency, instrumentality, or entity incliding Lendar, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender shall applv the Funds to pay the Escrow iteme. Lendar may
not charge me for holding and applying ‘~= Funds, annually analyzing the escrow account, or
verifying the Escrow items, unless Lender pavs-me interest on the Funds and/or applicable iaw
psrmits Lender to make such a charge Howaver. Lender may requirs me to psy » ons-time
charge for an independent resl estate tax reportiny service used by Lender in connection with
this loan, unless appiicabie law provides otherwise. 'Jriess an agresamaent is made or applicable
law requires interest to ba paid, Lender shall not e required to pay me any interest or
earnings on the Funds. Lender shall give to me, withou! charge, an annual accounting of the
Funds, showing cradits and debits to the Funds and the purpose for which sach dsbit to the
Funds was made. The Funds are pledged as additional security for all sums gecured by this
Securit; instrument

if the Funds held by Lender excsed the amounts permittac. to be held by
spplicable faw, Lender shall account to me for the excess Funds in ancurasnce with the
requirements of applicabie law. If the amount of the Funds held by Lender ut ey time is not
sufficient to pay the Escraw items when dus, Lender may so notify me in ‘viriting, and, in
such case | shall pay to Lendsr the amount necessary to make up the daficiancy o shortage.
| shall make up the deficlency or shortage in accordance with the requirements of the Lender,
at its soie discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrumaent, Lender shall
promptly rafund to me sny Funds held by Lender. if, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the scquisition or ssle of the Property, shail spply any
Funds held by Lender at the time of acquisition or sale #s 8 craedit sgainst the sums secured
by this Security Ingtrument.

3D00A0 {04.00.95/1-00) AOSF MORTGADE-ADJUSTABLE
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3. - APPLICATION OF BORROWER'S PAYMENTS
Uninss the law requires otherwise, Lender will apply esch of my payments undsr the

‘Securad Notes and under Paragraphs 1 and 2 abovs in the following order and for the
following purposss:

0002407823

First, to pay prepayment charges due under the Secured Notes:

Sscond, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 ahove;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay defarred intersst due under the Sacured Notas;

Sixth, to pay principal due under the Secured Notes;

Last, t nay late charges dus under the Sacured Notes.

4,  BORROWEK', DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
! will pay all 14e:, assessments and any cther charges and fines that may be imposed
on the Property and that mzy be superior to this Security Instrument.

| will also make paymioris due under my lsase if | am a tenant on the Property and |
will pay ground rents (if any) dur on the Property. | will pay these amounts either by making
the payments to Lender that are Jdascribed in Paragraph 2 shove or by making the payments
on time to the Person owed them.

Any claim, demand or chsrge that is made against property because an obligation hes
not been fulfilled is known as a lisn. | will promptly pay or sstisfy all liens against the
Property that may be superior to this Security histrument However, this Security Instrument
does not require me to satisfy a superior lien if: (4} | agres, in writing. to pay the obligstion
which gave rise to the superior lien and Lendar approves in writing the way in which | agree
to pay that obligation. or B} in good faith, | argue cr dafend against the superior lien in &
lawsuit so that, during the lawsuit, the superior liesn may no' a snforced and no part of the
Property must be given up; or (C) | secure from the holdir of that other lien an agreement,
spproved in writing by Lender, that the lisn of this Security lisrument is superior to the fien
held by that Person. if Lender determines that any part of iha "roperty is subject to a
superior lien, Lander may give to me a notice idantifying the supericr lian. 1 will pay or satisfy
the superior lien or take ons or more of the actions set forth abova within 10 days of the
giving of notice.

5. BORAOWER'S OBLIGATION TO MAINTAIN INSURANCE

At my scls cost and expense, | will obtain and maintain hazard insurance (9 cover all
buildings and other improvements thast now are or in the future will be focaied on the
Property. The insurance must gover logs or damage caused by fire, hazards normally covered
by “extended coverage’ hazard insurance policies and other hazards for which Lender requires
coverage. The insurgnce must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval,
Lender may not refuse to approve my choice uniess the refusal is reasonable. All of thess
insurance poticies and renewals of the policies must inciude what is known as a Standard
Mortgagee Clause to protect Lender. The form of all policiss and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lander
requ:ru. | will promptly give Lender ali receipts of paid premiums and renewal notices that |
raceive.

SDOOBE (04.06.94/1-08 ARG MORTGAGE-ADJUSTABLE
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+ If | obtain earthquake insurance, sny other hazard insurance, cradit (ife snd/or disability
insurance, or sny other insurance on or relsting to the Property or the Secured Notes and
‘which are not specificslly required by Lender, | will name Lendar as ioss paycs of any
procesds.

Wl ARl &

- "-7-; e o

It thers is » loss or damage to the Property, | will promptly notify the proper
insurance company end Lender. If | do not promptly prove to the insurance company that the
logs or damege occurred, then Lender may do so.

The smount paid by the insurance company is called "Proceads.” Any Proceeds received
will be spplied first to reimburse Lender for costs and expenses incurred in connaction with
obtaining the Proceeds, snd than, at Lender's option and in the order and proportion as Lender
may deterain, in its sole and absolute discretion, regardless of any impairment or lack of
impairment of sacurity, as follows: (A) to the extent sliowed by appliceble law, to the Sums
Secured in a rapar that Lender determines and/or (Bl to the payment of costs and expensas
of necesssry rzpsi's or to the restoration of the Property to 8 condition satisfactory to
Lender, such spplicstivr to be made in the manner and at the timos as determined by Lender,

if | abandon the Proparty or if | do not answer, within 30 days. a notice from Lender
stating that the insurance comuany has offered to settle a claim, Lender may coilect the
Procesds. Lender may use the Pruceyds to rapair or rastore the Property or to pay the Sums
Secured The 30-day period will o2pis whan the notice is given.

if any Proceeds are used to recuce the amount of principal which | owe to Lender
under the Secured Notes, that use will not Jelay the due date or change the amount of any
of my monthly psyments under the Secured- Motes and under Parsgraphs | and 2 above
However, Lender and | may agree in writing to caluys or changes.

If Lender acquirss the Property under Paragriph 27 baslow, all of my rights in the
insurance policies will balong to Lender. Also, all of my righis in any procesds which are paid
becauss of damage that occurred before the Property is acruired by Lender or soid will
balong to Lender. Howaver, Lender's rights in those procesds will not he greatsr than the
Sums Secured immediately bafore the Property is acquired by Leruer or sold.

If 1 am required by Lender to pay premiums for mortgage wisursnce, | will psy the
premiums untii the requirement for mortgage insurance ends according to my written
sgresment with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TQ FULFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repair. | will not dastroy or substsntislly change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or fadersl hazardous materigls and hazardous waste laws. | wiil
not use, generste, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its smployeess,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | de not own but am a tenant on tha property, } will fulfill my obfigations under my
lease. | 8iso sgree that, if | acquire the fee title to the Property. my lease interest and the fee
titte will not marge uniess Lander agrees to the merger in writing.

EDOOSF (04.0B.98/1-98] AGEH MORTGAGE-ADJUSTABLE
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7. - LENDER'S RIGHT TG PROTECT ITS RIGHTS IN THE PROPERTY

If: (A) | do not kesp my promises and agresments made in this Security Instrument, or
'S} someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property {such as & legal proceeding in bankruptcy, in probate, for condsmnation
or to enforce laws or regulationsl, then Lender may do and pay for whatever is necessary to
pratect the Lender's rights in the Property. Lender's actions may include appesring in court,
paying reasonable sttorneys’ fees and entering on the Property to make repairs. Lender must
give me notice before Lender may teke any of thess actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragrsph 7, will not release me from my obligations under this Security instrument.

0002407823

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at *re interest rate in effect under the Secured Notes which have not been paid. |
will pay tiiovs amounts to Lender when Lender sends me a notice requesting that | do so.
interest on cac’i amount will begin to accrue on the date that the smount is advenced by
Lender. However, _cnder and | may agree in writing to terms that are different from those in
this Peragraph 7. (%ix Security Instrument will protect Lender in case | do not kesp this
promise to pay thoss uminunts with interaest

8. LENDER'S RIGHT TO M&“ECT THE PROPERTY

Lender, and others authorized by Lender, may enter upon and inspect the Property.
They must do $o in a reasonsble._msaner and at reasonable times. Before or at the time an
inspaction is made, Lender must ‘givs. me notice stating & reasonable purpose for the

inspection

5.  AGREEMENTS ABOUT GOVERNMENTAL (/)\KING OF THE PROPERTY

| assigh to Lender all my rights: (A) to prccesds of all awards or claims for damages
resuiting from condemnation, eminent domain or othar povernmental taking of all or sny part
of the Property; and [B) to proceeds from a sale of @l or any part of the Property that is
made to svoid condsmnation, eminent domain or other yovermment taking of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the procesds will be used t vuduce the Sums Secured.
If sny of the proceeds remain after the amount thet | owe to Lenier has bssn paid in full,
the remaining proceeds will he paid to me. Unless Lender and | agree wiherwise in writing, if
only a part of the Property s taken, the amount that | owe to Lender will ce reduced only by
the amount of proceeds muitiplied by the following fraction (A} the totsl amuiiit of the Sums
Secured immedistely before the taking, divided by (B) the fair market valus 7t the Property
immediately before the taking. The remainder of the proceeds will bs paid to ma;

If | sbandon the Property or if | do not answer, within 30 days, a notice from Lender
otating that a governmental authority has offered to make & psyment or to settie a claim for
damages, Lender has the authority to collect the proceads. Lender may then use the procesds
to repsir or restore the Property or to reduce the Sums Secursd. Tha 30-day period will
begin when the notice is given.

it any proceeds are used to reducs the smount of principai which | owe to Lender
under the Sacured Notes, thst use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Psragraphs 1 snd 2 above.
However, Lender and | may agres in writing to delays or changes.

$0004G (04.08.28/1-08) AOB! MORTOAGE - ADJUSTABLE
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10. - CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrower's Obligations
- Lender may aliow a Person who takes ovar my rights and obligations subject to
this Security Instrument to delay or to change ths amount of the monthly payments of
principal and interest dus under the Secured Notes or under this Security Instrument Evan if
Lender does this, howaver, that Person and | will both still be fully obligsted under the
Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights snd obligstions, even if Lander is requested not to do so. Lender will not be required
to bring 2 laswsuit against such a Person for not fulfiliing obligations under the Secured Notes
or under this Security instrument, even if Lender is requested to do so.

{8) . Londer's Rights
tvan if Lendar does not exercise or enforce any of its rights under this Sacurity
instrument or unc'er the law, Lender will still have all of those rights and may exerciss snd
enforce them in ‘he future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agunit the Property, Lander will have the right under Paragraph 27 beiow to
demand that | make irimsdiste payment in full of the amounts that | owe to Lendsr under the
Secured Notes and under *iis Security Instrument.

1. OBLIGATIONS OF BORRUWLIR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over niwy rights or obligations under this Security Instrument will
have all of my rights and will be obligani-to keep all of my promises and agresments made
in this Security instrumant Similarly, any Ferson who takes over Lender's rights or obligations
under this Security Instrument will have all ol Lender's rights and will be cbligated to keep all
of Lender's agrssments made in this Security Inutrurnent

If more than one Person signs this Security Insirumant as Borrower, sach of us is fully
obligeted to keep ali of Borrower's promises and crigations contained in this Sacurity
instrument. Lender may anforce Lender's rights under this Sectrity Instrument against each of
us individuslly or against all of us togethsr. This masns that snv-one of us may be raquired to
pay ail of the Sums Secured.

12 MAXIMUM LOAN CHARGES

if the losn secured by this Security Instrument is subject to a law whith sets maximum
losn charges, and that law is finally interpreted so that the interest or of'ie" 'oan charges
coliectad or to be collected in connaction with the loan excesd permitted limits then: (A} any
such loan charga shail ba reduced by the amount necessery to reduce the chriye to the
permitted limita and B) sny sums airsady collactsd from Borrower which excesded permitted
limits will be refunded to Borrower. Lender may choose to mske this refund by raducing the
principal owed under the Securad Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction wiif he treated ss a partisl prepsyment without sny
prepsyment charge under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS

If 8 changs in applicable law would make any provision of the Securad Notes or this
Security Instrument unenforceable, Lender may require that | mske immediate psyment in full
of ali Sums Securad by this Security Instrument.

S0008H [04.05.90/1-981 ADSJ MORTGAGE - ADJUSTABLE
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4. - NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
‘delivering it or by mailing it by first ciass mail unless applicable law requires use of another
method The notice will be addressed to ms at 2219 WALNUT COURT, HANOVER PARK,
'La°103'h*l*llh*l#lllﬂll&i“ﬂlﬂ*ﬂ!lllﬂ»l
A notice will be given to me at an slternitive address if | give Lender & notice of my
alternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security instrument will be given
by mailing it by first class mail to Lender's address stated in Section 1{C! shove entitiad,
"Definitions of Words Used In This Mortgage,” unless Lender gives me notice of a diffarent
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of spplicable lsw.

s

gl *
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18, GOVEP!ING LAW; SEVERABILITY

This Security Instrument and the Secured Notes shaii be governsd by and
oconstrued unde: ‘edersl law and federal rules asnd regulstions including those for
federally chartered davings institutions, gelled "'Federal Law.” in the event that any of the
terms or provisions ‘of this Security Instrument or the Secured Notes are interpreted or
construed by a court cf-compstent jurisdiction to be void, invalid or unenforceable, such
decision shall affect only thzuse provisions so construed or interprated and shall not affect the
remaining provisions of this Security Instrument or the Secured Notes.

18. BORROWER'S COPY
| scknowliedge ths receipt of o 2onformed copy of the Sacured Notes and of this

Security Instrumant

17.  LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or i’ } abandon the Property, then Lender,
Persons suthorized by Lender, or a recsiver sppointed by 2 court at Lender's request may. (A}
coliect the rental payments, including overdue rantal payments. directly from the tensnts; (B),
onter upon and take possession of the Property: (Ci manage tha Property, and (D) sign, cancel
snd changs rentsl agreements and leases. If Lender notifies the teaants that Lender has the
right to collect rental psyments directly from them under this Paragrach 17, | agree that the
tenants may make those rental payments to Lender without having to 23k (\ Lender whather |
have failed to keep my promises and agresments under this Security Instrument, or (il me for
my permission 10 do so.

6

-

it Lender acts to have the Property sold after a Breach of Duty as-defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold; (B] | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C} my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rant and the cost of aeviction. All rental payments collacted by Lender or by &
raceiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rentai psyments end of managing the Property. If any part of the rental
payments remains after thoss costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
foss, ressonable attorneys’ faes and the costs of any necessary bonds.

~re
-
.

6
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18. - iINJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An asssignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, conceaiment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from thesa rights, as permitted by
spplicable law, to Lender. Lender may, at its option, snforce these righta in its own name and
may apply any procesds resuiting from this assignment to any amocunt that | may owe to
Lender under the Nota and this Security Instrument after deducting any expenses, including
gitorneys' fees, incurred in enforcing these rights. At the request of Lander, | will sign sny
further assignments or other documents that may be nacessary to enforce this assignment

0002407823

19.  CLERICAL ERRORS

In the avont Lender at any time discovers that this Security Instrument, the Secured
Notes or sny o%ie document relsted to this loan, called collectively the "Loan Documents.”
containa an error 'which was caused by 8 clerical mistake, calculstion error, computer error,
printing error or similp- error, | agres, upon notice from Lender, to reexscute any Loan
Documents that sre necessary to correct any such error(s) and | also agree that | will not hold
Lendar responsible for any ramage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

it any of the Loan Documants are lost stolen, mutilstad or destroyed and Lender
delivers to me an indemnification in my favor, signed by Lender, then | will sign snd deliver to
Lender a Loan Document Identical in furm and content which will have the effect of the
original for all purposes.

21.  WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable lsw, the pieddiie of the statute of iimitations as a
defense to enforce this Security Instrument, including any obligations referred to in this
Sacurity instrument or Securad Notes.

22. CAPTIONS

The ceptions and headings at the beginning of each ‘priagraph of this Security
instrument are for reference only snd will not be usad in the interpretation of any provision
of this Security Instrument.

23.  MODIFICATION
This Security instrument may be modified or smended only by an agreerant in writing
signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

't the Property is a unit in a condominium, cooperative or planned unit development,
sach of which sha!l be called the "Project” and | have an intersst in the common slsments of
the Project, then Lender and | agree that

{A) !f an owners association or other entity, called "Owners Association," holds title
to Property for the benefit or use of the Project and its members or sharsholders, the
Property slao includes my interast in the Owners Association and the uses, proceads snd
benetits of my interast.

80008) (04.08.90/1-90) AOSL MORTGAGE-ADJUSTABLE
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- (B) The following sre called the "Constituent Documents” (i) The deciarstion or any
other document which created the Project; (i) By-laws of the Owners Associstion; fiii Code
‘of regulstions for the Project; (iv} Articles of incorporation, trust instrument or oquivstent
document which createa the Owners Associstion; (v} The Projects covenants, conditions and
restrictions; {vi) Other aquivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my obligstion to pay, whan due, all dues and assessments. If | do not pay the dues and
sssessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lendsr advances under this Paragraph 24 according to the terms described in Paragraph
7 sbove.

{C}.~ )1 the Owners Associstion maintains, with an insurance company reasonably
acceptsble to-Lender, a master or blanket policy on the Projact which is satisfactory to
Lender and whick orovides insurance coverags on the terms, in the amounts, for the periods,
and against the liavards Lender requires, including fire and hazards inciuded within the term
“extended coverage ' und Lender is provided with evidenca of such master or blanket policy,
ther: () Lender waives e provision in Paragraph 2i8) above for the monthly paymant to
Lender of the estimatea :carly premium instaliments for hazard insurance on the Proparty; and
(it hazard insurance coverag: on the Property as requirad by Paragraph & sbove is desmed to
be sstisfiad to the axtent that the required coverage is provided by the Owners Association
policy. | shall give Lender prorapt: notice of any lapss in the required hazerd insurance
coverage. | shall provide a copy of such master or bianket policy to Lender annually.

In the event of 8 distribution of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common elements, sny
procesds payable to me are hersby sssignaa unt! shall be paid to Lender for applicstion to

the Sums Secured by this Sacurity Instrument, wit #ny excess paid to me.

| shall take such actions as may be ressunsbla to insure that the Owners
Associstion maintains a public liability insurance policy accrpotable to Lender in form, smount
and extent of coverage.

D) | shall not, except after notice to Lender and with Lerder's prior written consent,
either partition or subdivide the Property or consent to: (i} the abandorment or termination of
the Prcject, except for abandonment or termination required by law in thr case Of substantial
destryction by fire or other casusity or in the case of condsmnation, smitan’ <amain or other
governmental taking: (i) sny smendmant to any provision of Constituemt Documents uniess the
provision is for the exprass benefit of Lender or of lenders generally: (il ‘ermination of
professional management and assumption of self-management of the Owners Asdccistion; or
{ivi sny sction which would have the sffect of rendering the master or biunket hszard
insursnce policy and/or the public lisbility insurance coverage maintained by the Owners
Associaticn unacceptabis to Lender.

23, FUTURE ADVANCES '

At Borrowar's request, Lender, st its option (but before release of this Security
instrument or the full reconveyance of the Property describad in the Security Instrument) may
land future advances, with interast, to Borrower. Such future advences, with interest, ioan will
then be additional Sums Securad under this Security instrument,

000K (04.08.96/1-98} ACEM MOATOAGE:-ADJUSTABLE
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20. - AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immadiste payment in full of aii Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person snd a beneficial interest in Borrower is sold or transfarred
without Lender's prior written permission However, Lender shall not require immedists
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument.

If Lendar exercises the option to require immediate payment in full, Lendsr will give
me notice -t acceleration If | fail to pay all Sums Secured by this Security Instrument
immadiately, Lznder may then or thereafter invoke any remedias permitted by this Security
Instrument withou! further notice to or demand on me.

Exception tc /scosleration of Payment of Sums Secured. If the sala or transfer of

all or any part of the Property, or of a beneficial interast in Borrowaer, if Borrower is not a
natural Person, is the fire:one to occur after the date of this Security Instrument, Lender will
not exaercise the option to uccalerate payment in full of all Sums Secured and the loan may
be sssumed if:

(h  Lender receives a comyie’ed writtan application from transferee to evaluste the
creditworthiness of transferee as if a rev/ 'oan were being made to the transferse by Lender;

{ii) Lender approves the creditworthinags of the transferee in writing;

()  transferee makes a cash downpavmant sufficient to meet Lendar's then current
underwriting standards;

{ivi  an assumption fes, in an amount to be ‘deermined by Lender {hut not to exceed
1% of the balance of principal and interest due under ‘the Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrows) is paid to Lender; and

(v}  the transferee executes an assumption agreemeni vinich is satisfactory to Lender.

The loen may be assumed under its then existing terms. zne conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rate Cip shall be changed to
ah interest rate which is the sum of the interest rate in effect on ine date of a sale or
transfer of the Property or beneficial interast in Borrower plus 5 percantasa-points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH QF DUTY

It will be callsd a “Breach of Duty" if (i} | do not pay the full amount of asch monthly
payment on the date it is due; or (i) | fail to perform sny of my promises or agrasments
under the Note or this Security Instrument; or (ilij any statement made in my application for
this losn was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certsin facts; or (iv) | have
made any other statement to Lender in comnection with this loan that is materially falss or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of
8ll sums secured.

ADJ08L {04.00.00/1-981 AQEN MORTGAGE-ADJUSTABLE
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. If thera is a Breach of Duty by me, the Lender may take sction to hava the Property
scld under any spplicable Federai Law, ruls or reguistion and, where Federal Lew is not
spplicabis, under the law of the state whers the Property is located, which will be called the
“Applicshie Law."

Lander does not have to give me notice of a Braach of Duty unless notice is required
by Applicable Law. If Lender does not maka & demand for full paymant upon a Breach of
Duty, Lender may make a demand for full payment upon eny other Breach of Duty.

it there is a Breach of Duty, Lender may also take action to have a recsiver appointed
under the Applicabls Law to collect rents from any tenants on the Property and to manage
the Property. The action to sppoint & receiver imay be taken without prior notice to me and
regardiecs o¢ ‘he value of the Property.

The sale c¢ ihe Property may be pastponed by or at the direction of Lender except
a8 limited or prohitasi by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it risy ba sold in one parcel { also agree that Lender may add to the
smount that | ows to Lends all legal fess, costs, allowancas, and disbursaments incurred a3 8
result of the action to sell s Property, except to the axtent that the Applicable Law limits
ar prohibits any such charges.

Lender will apply the proceads from the sale of the Property in the following order:
IA) 10 all fass, expenses and costs incurruc in conhaction with the sale, including trustess’ and
sttorneys’ feas, if any; (B) to all Sums Secured by this Security Instrument; and (C) any excess
to the Person or Persons lagally antitied to it

28, LENDER'S OBLIGATION TO DISCHARGE THIG SFCURITY INSTRUMENT

When Lender has been paid ail of the smounts secured by this Security Instrument,
Leander shall release or cancel this Security Instrument \iiiout charge to me except that | will
pay any recordatich costs.

28. STATEMENT OF OBLIGATION
To the extent allowed by law, t will give Lendar a fee for furnisoing any statement of
obligation with respect to this Security instrument or the Sacured Notes.

30. WAIVER OF HOMESTEAD
My right to any spplicable homestead exemption in the Property is waivad.

THIS SPACE INTENTIONALLY LEFT BLANK.

BDOCEM (04.05.90/1-881 A0SO MORTGAGE-AQJUSTABLE
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N . OWNER OCCUPANCY

Lender has relied upon statements of fact which | have made to qualify for this loan. |
have stated snd confirm that (A} the Property is my personsl and primary residance; {8) | will
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C)
I will uss ths Property as my residence for at lesst 12 months from the date this Security
Instrument is recorded.

0002407823

if any of the statements of fact that | have made are materially faise or misleading, |
will be in default under the Secured Notes and this Security instrument If | am in such
default, Lender may, at itz option, increase the interest rate and margin, subject to the Lifetims
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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0002407823

BY SIGNING BELOW, | accept and sgree to the promises and agreements contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

’( 2@’% ' (Seal
SH DADLANI

\ﬂuﬂmﬂ @ mﬁla»u (Seal)

SHALINI H. DADLANI, SIGNING THIS INSTRUMENT
SCLGELY FOR THE PURPOSE OF WAIVING HOMESTEAD

(Seal}

{(Seal}

{Seal)

Fedal

{Sesl)

Il
I e

G

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY}

A "MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT" IS
ATTACHED HERETO AND RECGCRDED HEREWITH.

SD00BPY (04.08.00/1-58) AOQY MORTGAGE-ADJUSTABLE
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0002407823

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY GF COOK
STATE OF ILLINOIS * * * *» " * | DESCRIBED AS FOLLOWS:

LOT 47 IN HANCVER PARK TERRACE, A SUBDIVISION OF PART OF
SECTIONS 35 AND 36, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THEREGF
RECORDED JUXE 3, 1963 AS DOCUMENT 18813033 AND CERTIFICATE

OF CORRECTIUN RECORDED SEPTEMBER 24, 1964 AS DOCUMENT 19254515
AND RECORDED AFRIL 5, 1965 AS DOCUMENT 19426352 AND RECORDED
MAY 4, 1965 AS (DOCUMENT 194536602 IN HANOVER TOWNSHIP, IN
COOR COUNTY, ILLINUIS.

PlT.IcN.; 06"36"312'0.’8

C/K/A: 2219 WALNUT COURT
HANOVER PARK, IL Ful03

TAPE ONLY THE LEGAL DESCRIPTION TO 7rl!S PAGE.
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-#m of Illinois

County ol..COQk
3 |

i ; .
7 |\ _ FLORENCE E. URBAN

S SR

43 notacy publicin and for said County, in the State aforesaid, DQ HERBY CERTIFY that
HARESH DADLANI, A MARRIED MAR

»

e, POT30Q010LY KNOWR L0 M 10 Do Lhio saME person whose name __25 _ subscribed to ihe foregoing

tnsticument, appeared befare me this day in person and acknowledged that ___ he signed, sealed

and delivered the :aid iostrumen as his free and voluniary act, {or the uses and purposes tlersin set

forth.
GIVEN under my haodand official seal, ihis 16th Jay of April , 19 91

Nataey Public

Canunission cxpires February 16,_ 19. 97
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MODIFICATION TO NOTE AND
RIDER TO SECURITY INSTRUMENT

0002407823

FOR VALUE RECEIVED, the undersignad {the "Borrower"} agreas that the following
provisions shall be incorporated into the Note and Security Instrument of even date herewith,
which were executed by the Borrower. The Security Instrument was executed by the
Borrower and creates a lien in favor of WORLD SAVINGS AND LOAN ASSQOCIATION, A
FEDERAL SAVINGS AND LOAN ASSCCIATION, * ® * » & ®» % & » % % % & %
ITS SUCCESSORS AND/OR ASSIGNEES ("Lender")

Thie- Modification to Note and Rider to Security Instrument ("Modification and Rider”}
is sttached to ths Security Instrument To the extent thet the provisions of thie Modification
and Rider sre ircohsistent with the provisions of the Note and the Security Instrument, the
provisions of thic /JAodification and Rider shall prevail and shall supersede any such
inconsistent provisions in the Note and the Security Instrument Except to the extent
modified by this Modifirclion snd Rider and other modification(s) and riderts, if any, the
provisions of the Note and ine Security instrument shall remain in full force and effect Any
copitalized term not defined i this Modification and Rider shall have the meaning given to
guch term In the Notes or the Se.uriiy Instrument

A, Conversion Option; Conveirzicn Period

The Borrower has the right to cervert the adjustable rate of interest under the
Note to a fixed rate of interest {the "Convirsion Option’) at any time beginning on the day
that ia the first anniversary of the Borrower's 'irst ragularly scheduled payment cue date
under the Note and continuing until the day immidistsly prior to the seventh anniversary of
the Borrower's first regulsrly scheduled paymsnt due riste under the Note (the “Conversion
Period"). Unlesa exercised by the Borrower during the Conversion Period, the Conversion
Option will sxpire and the adjustable interast rate provisiors in the Note will remain in full
force and effact Once the Borrower exercises the Conversinn Jption, the Note cannot later
be converted back to an adjustable interest rats.

If the Borrower's loan is payable in biweskly installmen's, ond if the Borrower
exorcises the Conversion Option, the Borrower's payment scheduls.undar the Note will
sutomatically convart to monthly instaliments and the loan will be die 'n full on the
non-accelerated Maturity Date stated in the Note.

B Conditions to Exercising the Conversion Option

The Borrower can exercise the Conversion Option only if the Borrower has:
) made all of the payments due under the Note and the Sacurity Instrument prior to the
susrcise of the Conversion Option; (i) made no more than two (2) payments under the Note
more than 15 days after their regulerly scheduled dus dates during the 12-month period
immediately preceding the exercise of the Conversion Option; and (iiil met all other terms and

conditions of the Note and the Security Instrument
L

0B *
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Caloulating the Fixed Rate

0002407823

. Tha fixad rate of interest that will apply upon the exercise of the Convergion
Option (the "Conversion Rate") will be calculated by adding .BB0 percentage points to
the then current Federal Naticnai Mortgage Associstion's required net yield for 30-year fixed
rate mortgages covered by spplicable 60-dasy mandatory delivery commitments [ expressed
as a percentage } (the "FNMA Rate'). This calculstion will be made at the time and in the
manner described in paragraph D of this Modification and Rider. Any periodic interast rate
change limitation in the Note will not spply to the fixed rate convaersion, but in no event will
the Conversion Rate be higher than the lifetime interast rate cap set forth in the Note.

The Borrower understands that the FNMA Rate fluctuates and that the fixed rates
svailsble during the Conversion Period may be substantially higher than the fixed rate available
at the time tie Borrower's loan is made. In the event the FNMA HRate is no longer quoted,
the Lender vl select an alternative rate source.

The Birrovcar may ask for the then current FNMA Rate by calling the lender's
fixed rate conversini-representatives at the toli-free customer service number given on
the Borrawer's monthly siatement.

D. Exercising the Converzion Option

To exercise the Conversion Option, the Borrower will take and compiete the
following steps before the end of 'ne Conversion Period.

1. Look~In the Fixed Converalon Rats

The Borrower will first obtsin a8 Convarsion Rate from the Lender by caling the

Lender's fixed rate conversion representatives o' the toli~fres customer service number
given on the Borrowsr's most racent monthly 5tzisment The Lender will calculete the
Conversion Rate as of that day, using the last qucind FNMA Rate from the immediately
preceding business day. The Conversion Rate will be binsing on the Borrower and the Lender
for fourteen {14) days (the "Exercise Period’) following the Fortower's telephone confirmation
of the desire to exercise the Conversion Option.

2. Notics to Convert; Conversion Fese

After the Borrower obtaing the Conversion Rate in the manner gat torth above, the
Lender will furnish the Borrower with a written notice to convert (the "Convarsion Notice".
The Borrower will sign the Conversion Notice and return it to the Lender uimng with a
conversion fes of US.  $200.00 (the 'Fes"). Notwithstanding any notice prod:ision to
the ocontrary in the Nots or the Security instrument, the Conversion Option- will be
sxercissd only if the Conversion Notice end Fes ere sctually received at World Ssvings,
Attn: Customar Service Administration, 4101 Wiseman Bouleverd, Bidg. 108, San Antonio,
Texes 78281, or at such other address as designated by the Lender In the Conversion
Notige, prior to the and of the Exercise Parlod; otherwise, the Borrower must obtain a
new Conversion Rets and start a nsw Exercise Period. The Borrower bears ail risk of
delivery, Inoluding, without limitetion, the riska of non-delivery, misdsiivery, loss or
destruction.

SD380B (09.08.98/1-94) DbOB
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Notwithatanding anything to the contrary in this Modificstion and Rider, if the
Borrowaer fails for any resson to exercise tha Conversion Option in the manner described
‘sbove after obtaining three (3) Conversion Rates and Exercise Periods, the Convarsion Option
wiii tarminate and can no longer be axercissd.

E. New Monthly Payment Amount

The Lender will calcuiate the Borrower's new monthly principsl and interest
payment after receiving the signed Conversion Notica and Fee during the Conversion Period.
The Borrower's new monthly payment will be an amount sufficient to pay, in substantially
equal payments by the Maturity Date, the unpaid principal balence of the Note (including any
Defarred Intereatl pius interest charged at the Convarsion Rate. The payment changs
limitations in the Note do not apply to tha fixed rate conversion.

If the Lender receives the Conversion Notice and Fes fifteen {15} days or more
befors the Borrouvsr's next reguiarly scheduled payment due date. unpaid principal will
accrue interest ai-\rs Conversion Rate beginning on the next regularly scheduled payment
dus date. If the Lendsr :aceivas the Conversion Notice and Fee less than fifteen (15) days
before the Borrower's raxt regularly scheduled payment due date, unpaid principal will
sccrue interest at the Cinversion Rate beginning on the second following regularly scheduled
payment due date. The dste o, which the Conversion Rate is first in effect is calied the
*Conversion Date" interast will ‘cortinue to accrue on unpaid principal in accordance with the
sdjustable intereat rate provisions of the Nots up to, but not including, the Conversion Date.
The Borrower wili continue to meka .nonthly payments in accordsnce with the adjustsble
interast rate provisions of the Note throup!i and inciuding the payment that falls due on the
Conversion Date. The Borrower's first fixad rata monthly payment will bs due one month
from the Conversion Date, and subsequent rionhly payments will be due on the same day
of each following month.

For example, if the Lender receivas the Uunversion Notice and fee on March 10,
which Is more than fifteen (15) days before the Borrawver's next payment due April 1, the
Conversion Rate wi/l! be charged beginning Aprit ! and the first fixed rate monthly
payment will be due on May 1. The adjustable rate wili be rharged through March 31
and the Borrower pays the adjustable rate monthly payrvat due April 1. If the
Conversion Notice snd Fee were rocelved March 20, which js Jess'iban 15 days before the
Borrower’'s next psyment due Aprif 1, the Conversion Rate would v cliarged beginning on
May 1 and the first fixed rate monthly payment would be due Juns' 1. The adjustable
rate would be charged through April 30 and the Borrower would pay th: adjustable rste
monthly payments due Aprii and May 1.

F. Loan Not Assumable and Dus-On-Sale After Convarsion to a Fixed "ate

Notwithstanding any provision to the contrary contained in the Nots or the Security
instrumen?, if the Borrower exercises the Conversion Option, the Borrowser's toan may not
be sssumed by any other person. if the Borrower sells or transfers all or part of the
Property after exercising the Conversion Option, then the Lender may, at any time, require
the Borrower to pay immediately and in fuli all amcunts owing under the Nota and the
Security instrument. If the Borrower's loan is otherwise assumahie, 8 parson whe sssumes
the loan secured by the Security instrument prior to the exarcise of the Conversion Option
als0 assumes the Conversion Option on the terms and conditions sat forth in this
Modification and Rider.

50N0C1 100.09.90/1-98) DBOC
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"IN WITNESS WHEREOF, the undersigned has executed this Modification snd Rider
on the 16TH day of APRIL, 1997

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(SK

Céﬂnd/g@n/,é/éw

_§ K‘Lgﬁ‘g “I Q Q 0 (Seal)

SHALINI H. DADLANI, SIGNING THIS INSTRUMENT
SCOLLLZY FOR THE PURPOSE OF WAIVING HOMESTEAD

{Seal)

(Seal)

3038001 109.09.90/1-90) DEOE Page 4 of 4
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