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This Mortgage prepared by:  Sam Varghese. e yLe SERVICES #

MIRTGAGE

THIS MORTGAGE IS DATED APRIL 15, 1997, betwren Richard Borre and Kathleen B. Barre, Husband and
Wite, whose address is 8921 Meade Avenue, Morton Ciuve, IL 60053 {referred 1o below as "Grantor"); and
Firat National Bank of Morlon Grove, whose address ls 6201 West Dempster Street, Morton Grove, IL 60053

{referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor menigages, warrants, and conveys fo Lender ali
of Grantor's right, title, and interest in and to the following described rea’ property, logether with all existing or
subsequently erected or affixed buildings, improvements and fixtuics: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciwding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 10 the real prenarty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located in Cook Cousty, State of iliinois (the "Real

Property"):
See Attached Made Hereto.

The Real Property or its address is commonly known as 8921 Meade Avenue, Merton Grova, Il 60053, The
Real Property tax identification number is 10-17-312-036.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Properly and «}
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. « ]

oy
DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not ¢
otherwise defined In this Mortgage shall have the meanings attributed to such terms ini the Uniform Commercial { 1
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated April 15,
1997, between Lender and Grantor with a credit limit of $80,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
7.750% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate 0.500
percentage points above the index, subject however to the following maximum rate. Under no circumstances
shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by
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' AND PERSONAL PROPERTY, 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
/' PERFORMANGCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRANCES, iNCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Montgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become dus, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor ma remain In possession and contral of and operate and
manage the ~roerty and collect the Rents from the Property.

Duty to Maintala. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, ard rmaintenance necessary to preserve its value.

Hazardous Substzaezs. The terms "hazardous waste," "hazardous substance,” "disposal,” "release " and
“threatened reiease,” 33 used in tnhls Morigage, shall have the same meanings as set forth in the
Comprehensive Environrental Response, Compensation, and {iability Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. &':ICEHGLA“). the Superfund Amen ments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SA#IA") the Haza duus Materials Transportation Act, 49 U.S.C. Section 1801, et seq., ihe Resource
Conservation and Recovery Act-42 U.S.C. Section 6901, et seqﬁ. or other applicable state or Federal laws,
rules, or regulations adopted purcumat to an of the foregoing. The terms "nazardous waste" and "hazardous
substance” shall also include, witiiout limitation, etroleum and petroleum by{-products or any fraptlon thereof
and asbestos, Grantor represents a id vrarrants 1o Lender that: (a) During the period of Grantor s ownership
of the Property, there has been nc.uge, generation, manufacture, storage, treatment, digposal, release of
threatened release of an hazardous weste or substance b{ any person on, under, about or from the Property;
. (b) Grantor has no know edge of, or reascq io believe thaf there has been, except as previously disclosed {0
- and acknowledged b Lender in writing, {y.@ny use. generation, manufacture, storage, treatment, disposal,
. release, or threatened release of any hazarao.Js waste or substance on, under, about or from the Property by
any prior owners or accupants of the Property o7 (1) any actual or threatened fitigation or claims of any kin
by any person relating to such matters; an \%) Except as previously disclosed to and acknowiedged by
Lender in writing, () neither Grantor nor any tenant, chn ractor, agent or other authorized user of the Property
shall use, generaie, manufacture, store, treal, dispuse of, or release any hazardous waste or substance on
under, about or from the Property and (ll) any suck zctlvity shall be conducted In_compliance with all
applicable federal, state, and local laws, regulations anu o inances, including without limitation those |aws,
regulatinns, and ordinances described above. Grantor alincrizes Lender and Its agents 1o enter upon the
Property 1o make such Inspactions and tests, at Grantor's cxpense, as Lender may deem appropriate (o
determine compiiance of the Property with this section of the Morngage. Any Inspections or 1ests made by
Lender shall be for Lender’s purpases only and shall not be construed to create any responsibility of liabitity
on the part of Lender & Grantor gr 1o any ather person. The represzniations and warranties contained hereln
are based on Grantor's due dlligence in investigating the Propeidy for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future clumas against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other zusig under any such laws, and
agrees 10 indemnity and hold harmiess Lender against any and all claims, losses liabilitles, damages
enalties, and expenses which Lender may directly or indirectly sustain of auffer resulting from a breac of
his section of the Mortgage or as a consequencé of any use, generation, mr.autacture, storage, disposal,
release or threatened release occurring prior 10 Grantor's ownership of interest I tha Propenty, W ether or not
the same was or should have been known to Grantor. The provisions of this seson of the Morigage
including the obll%atiqn to indemnify, shall survive the payment of the Incebtednese and the satisfaction and
reconveyance of the lien of this Martgage and shail not be affected by Lender's acquisition of any interest In
the Property, whether by foreclosure Of otherwlise.

A Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
.- stripping of or waste on of to the Froperty or any portion of the Property. Without fimiting the generality olthe (3
foregaing, Grantor will not remove, of grant to any other party the right to remove, any timber, minerals

: (including oil and gas), soil, gravel or roc products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Propenty o«
without the pricr written consent of Lender. As a condition to the removal of any Improvements, Lender may .,
require Grantor 10 make arrangements satisfactory to Lender to replacé such |mprovements  wit ﬁf

Improvements of at least equal value.
Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all ;\}f

reasonable %mes 1o attend to Lender's interests and to inspect the Property for purposes O Grantor's
compliance with the terms and conditions of this Mortgage.

Compilance with Governmental Requirements, Grantor shall promptly comply with ail laws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities applicable to the use oOr occupancy of the
Property. Grantor may contest in good falth any such law, ordinance, of regulation and withhold compliance -
during any proceeding, inciuding appropriate ap eals, §0 long as (srantor has notified Lender in writing prior 10
daing so and so long as, in Lender's sole opinion Lender's interests In the PropertY are not |eopardized.
Lender may require Grantor 10 post adequate securhy ar a surety bond, reagonably safisfactory 10 Lender, to
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receipt and which Lender has not committed o the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, f
any, shali be applied to the principal balance of the Indebtedness. |f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described

" below is in effect, comg iance with the insurance ?rovlslons contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the Insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplicatlon of insurance requirement. i
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES @V LENDER. !f Grantor fails to compiy with any provision of this Mortgage, including any
abligation to maintair. Existing Indebtedness In good standing as required below, or if any action ar proceeding I8
commenced that wou'2 materfally atfect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required te, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest 4t the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Zrentor. All such expenses, at Lender's option, will a? be Rayable on demand, (b) be
added to the balance of the eiedit line and be appertioned among and be payable with any instaliment payments
to becoame due during either” (1} the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c) be treated #c-a balloon payment which will be due and payable at the Credit Agreement’s
maturity. This Morigage also will szcure payment of thase amounts. Tha rights provided for in this paragraph
shall be in addition to any other rights o= any remedies to which Lender may be entitied on account of the default.
Any such action by Lender shall not ba construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

gAr?HANTY; DEFENSE OF TITLE. The faiiowing provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor iio's good and marketabie title of record to the Property In fee
simple, free and ciear of all liens and encumbrences-ather than those set forth in the Real Property description
or in the Existing Indebtedness section below or In ary title Insurance palicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in cunnestion with this Mortgage, and * (b) Grantor has the fulf
right, power, and authority to execute and deliver this Murtgage to Lender.

Defense of Title. Subject to the exception In the paragrap: above, Grantor warrants and will forever defend
the titte to the Property against the iawlul claims of all perscas. In the event any actign or proceed!nfg s
commenced that questions Grantor's title or the interest of Lznder under this Monga?e, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal ranv in such proceeding, but Lender shall be
entitled to participate In the proceeding and to be represented In thie proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be defivered, to Lender susn instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws., Grantor warrants that the Property and Grantor's 1:se of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental aul urities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see 10 the payrent of, the Existing
Indebtedness and 10 prevent any default on such indebtedness, any default under the insruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Moditication. Grantor shall not enter into any agreement with the holder of any mortgage, ueed of trust, or
other security agreement which has prierity over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage. o
Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings nl

or Dy any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any o
ortion of the net Froceeds of the award be applied to the Indebtedness or the repalr or restoration of the «1
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs, (™
expenscs, and attorneys' fees incurred by Lender in connection with the condemnation. .
Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and ¢ !
Grantor shall promplly take such steps as may be necessary to defend the action and obtaln the award, @

Grantar may be the nominal {)artY in such praceeding, but Lender shall be entitied to participate in the .
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

ca}_:use_ totlbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions !
relating to governmental taxes, fees and charges are a part of this Mortgage: ‘-
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with the credit line account. This can include, for exam le, a false statement about Grantor's income,

assets

liabilities, or any other aspects of Grantar's financia| condition. (b) Grantor does not meet the l;edpiayment terms of

the credit line account. (cR Grantor's action or inaction adversely atiects the collateral for the cr
Lender's rights in the coifa

t line account or
teral. This can Include, for éxample, failure to maintain required insurance, waste or

destructive use of the dwelling, failure to pay taxes death of all persons liable on the accaunt, transfer of title or

without Lender's permission, foreclosure by the holder of
es.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Defaylt and at any time thereatter,

Lender, at its option, may exercise any one or more of the following rights and remedies, in addl’Yion to an
rights or remedies provided by law:

y other

Accelerate indebtedness, . Lender shall have the right at Its option withayt notice to Grantor to declare the
entire Indebtedness Immediately due and payable, including any prepayment penalty which Grantor would be

required to pay

UCC Remerlieg, With respect to all or any part of the Persanal Property, Lender shal| have all the rights and

remedies #: a secured party under the Uniform Commercial Code,

Collect Rents, 1 ender shall have the right, without notice to Grantor, to take possession of the Prope
collect the Re Its, Includlngi amounts past due and unpaid and apply the net proceeds, over and
Lender's costs, analnst the Indebtedness, In furtherance of thig i

ht, Lender ma require any tenant or ather

user of the Proper; (0 make payments of rent or use fees direct?y 1o Lender. [f the Rents ‘are collected by
Lender, then Gran or sr.’e‘,‘ocab!rh designates Lender as Grantor's attorney-in-fact to endorse instruments
e

received In payment tneient in

Payments by tanants or ot''sr users to Lender in feésponse to Lender's demand shall salisfy the obligati

name of Grantor and to negoriate the same and coliect the proceeds,

ons for

which the payments are mads, whether or not any proper grounds for the demand existed, Lender may

exercise Its rights under this suEpziagraph either in person, by agent, or through a recejver,

Mortgagee in Possession. Lender shall have the right to be Blaced as mortgagee in possession or to
receiver appointed to take possession of olf or any part of the roperty, with t

the Property, to operate the Property pler:dfn'g foreclosure or sale, and to collect the Rents from the
and apply ghe praceeds, over and above the cost of the receiver. hig,

mortgagee in ?ossessiqn or receiver may_{ weive without bond If permitted

appaintment of a recejver shall exist w

y law, Lender's right to the
ether & not the apparent value of the Property “exceeds the

have &

€ power to protect angd reserve

fope
Py

Indebtedness by a substantial amount, Employrnant by Lender shall not disqualify a person from serving as a

receiver,

Judicial Foreclosure, Lender may obtain a judicial gecrea foreclosing Grantor's interest in all or any
the Property,

part of

Deficiency Judgment. If permitted by applicable law, Lerdrr may obtain a j_uceigmént for any defictency
elv

remaining in the Indebtedness due to Lender after application all amounts rec
rights provided in this section.

Other Remedles. Lender shay have all other rights ang remedies zravided In thig Mortgage or the
Agreement or avallable at law or in equity.

from the exercise of the

Credit

Sale of the Property, To the extent permitted by applicable law, Grantor hsrely waives any and all right to

have the Property marshalled. |n exercising its rights and remedies, Lender sha'ihe free to sell all or a
of the Property together or separately, in one salg or by separate sales, Lender shall be entitled to bid
public saie on’all or any portion of the Property.

ny part
at any

Notice of Sale. Lender shall give Granto[ reasonable notice of the time and dplace of @ty .public sale of the

Personal Property or of the time after which an'y private sale or other inten
Property is to be made, Reasonable notice sha|

g bem mean notice given at least ten {10) days, bafore the
the sale or disposition,

ed dispesition of the Personal

time of

Waiver; Election of Remedles, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the pana/'s rights otherwise to demand strict comPllance with that provision

or any other provision, Election by Lender 10 pursue any remedy shall not exclude RUrsuit of an

other

remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this

Mortgage after failure of Grantor to perform shalt not affect Lender's right to declare a default and exer,
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms

cise its

of this

Martgage, Lender shall be entitled to recover such sum as the court may ad{udf;e reasonable as attorneys’

fees at trial and gn any appeal. Whether or not any court action Js Involved, al
by Lender that in Leénder's opinion are necessary atbetlgg time for the protection of ig interest
n

reasonable expenses incurred

ar the

5S payable on demand angd shall bear interest

from the date of expenditure untll rg aid at the rate provided for In' the Credit Agreement, Expenses coverad

licable law, Lender's

agorneyé' fees and Lender's lega| expenses whether or not there Js a lawsut, lnc!udfr)lg attorneys’ fees for
bankruptey proceedin S (Including efforts to modify or vacate an# automatic stay or injunction), aPFeals and

any anticipated post~judgment collection services, the cost o searching records, obtaining title
(including ‘toreclosure reports), surveyors' reports, and a?Pralsal fees, and title insurance, to the
&e‘;mme by applicable Iaw. Grantor aiso will' pay any court costs, in addition to all other sums provi

NOTICES 70 GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without fimitati

extent
ded by

on anﬁ

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, ang sha

e e————
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| UNOEFICIAL COPY
04-15-1997 MORTGAGE
, Loan No {Conlinued)

INDIVIDUAL ACKNOWLEDGMENT

- STATE OF 2 / oIS \
; ) s8
COUNTY OF 37(:"5 )

On this day befera me, the undersigned Notary Public, personally appeared Richard Borre and Kalhleen B.
Borre, to me kiiowi.to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mcrtgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand an official seal this /5 day of /Z’Pr? [ , 19 ?7
By ) /6’ :/Wé Vw‘jzﬂj .. _ Residing at tx0f L. DE-}M zfj‘i’féf Sj

Notary Public in and for the State ot _ & // NeLS
} .
My commission expires 6%0' 05 7* /S ﬁ'

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22b (v} 1537 GFI ProServices, Inc. All rights reserved.
lIL-G03 BORRE.LN L4.0VL]

ond Der.prter Street Subdivision In

of Lot 123 in Oliver Salinger and Company's Sec in Cook Caunty,

Legel Description: Lot 122 and the § 1/2 p 41 North, Range 13, East of the Third Principal Meraien,

the E 1/2 of the SW 1/4 of Section 17, Townshi
Hinois.







