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MORTGAGE |

THIS MORTGAGE IS DATED APRIL 11, 1997, between Jiedith A. Johnson as Trustee of the Judith A. Johné‘rn
Trust dated August 20, 1994, whose address [s 11505 Tidgewood Lane, Burr Ridge, IL 60521 (referred to
below as "Grantor"); and Harris Bank Hinsdale, N. A., whose address is 50 South Lincoln, Hinsdale, 1L 60521

ireferred to below as "Lender”), —f l’\G Wi§2

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgrgas, warrants, and conveys to Lender all
ol Grantor's right, title, and interest in and to the following describec. rea! propeny, together with all existing or
subsequently erected or aflixed bulldings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {inchading stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real p/openy, including without limitation *I
all minerals, oil, gas, geothermal and gimilar matters, located in Cook Courty, State of litinois (the "Real E’{

Property"): e
Lot 98 in Burr Oaks Glen Unit 2, a Subdivision of part of the West 1/2 of the Soviheast 1/4 of Section
30, Township 38 North, Range 12, East of the Third Principal Meridian, in Cook Tounty, lllinols.

The Real Property or ils address Is commonly known as 11505 Ridgewood Lane, Burr Ridge) IL 60525, The
Real Property tax identification number is 18-30-408-019.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all jeases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest In
the Personai Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in jawful money of the United States of America,

Borrower. The word ngorrower” means each and every person or entity signing the Note, inciuding without
fimitation Judith A. Johnson Trust dated 08/20/94.

Credit Agreement. The words nGCredit Agreement” mean the revolving line of credit agreement dated Aprii 11,
1997, between Lender and Borrower with a credit limit of $115,000.00, together with all renewals of,
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- -extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
- The interest' rate under the Credit Agreement is a variable interest rate based upon an index. The index
. currently is 8.500% per annum: ’ The: intdrast rate to be applied to the outstanding account balance shall be at
- & rate equal to the index, subject however to the following maximum rate. Under no circumstances shall the

- interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law,

~ Existing Indebtedness. The words "Existing Indebtedness” mean the Indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. - The word "Grantor® means any and ail persons and entities executing this Morgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage: Any Grantor

-who signs this Mortgage, but does not sign the Credit Agreement, is signing this Morigage only to grant and

convey that Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Persanal Property to Lender and Is not personally liable under the Credit Agreement except as
ctherwise provider! LV contract or law.

-.-.GUarantor." The. wure “Guarantor” means and includes whithout limhation each and all of the guarantors,
- suretles, and accommodzuion partles in connection with the Indebtedness,

‘Iinprovements. - The word “Iriprovemenis” means and includes without iimitation all existing and future

improvements, buildings, siuctures, mobile homes atfixed on the Real Property, facilities, additions,
replacements and other constructian or the Real Property. |

lndebtednéus. The word “Indebtednes:” means all principal and Interest payable under the Credit Agreement
and any amounts expended or advanced ty lender to discharge obligations of Grantor or expenses incurred

. by Lender 10 enforce cbligations of Grantor 'nt'er this Mortgage, together with interest on such AMOUnNts as

provided in this Mortgage. Specifically, withou! timitation, thia Mortgage secures a revolving line of credit
and shail secure not only the amount which Lendrr has presently advanced to Borrower under the Credit
Agreement, but also ary fulure amounts which Leader may advance to Borrower under the Credit
Agreement within twenty (20) years from the date of iris Mortgage {o the same extent as iIf such future
advance were made as of the date of the execution ¢/ tils Mortgage. The revolving fine of credit
obligates Lender to make advances to Borrower so long as Porrower complies with ali the terms of the

Credit Agreement and Related Documents. At no time shall ‘ne principa! amount of Indebtedness
secured by the Mortgape, not including sums advanced to protect the: security of the Mortgage, exceed
the Credit Limit of $116,000.00,

Lender. The word "Lender” means Harris Bank Hinsdale, N. A,, its successsrs and 236igns. The Lender is

- the mortpagee under this Mortgage.
“Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lendzr, and inciudes without

limitation all assignments and security interest provisions relating to the Personal Property 2nd Rents.

Personal Property. The words "Personal Property” mean ali equipment, fixtures, an< other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affized to the Real
Property; together with all accessions, parts, and addi‘ons to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Preperty” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the property, interests and rights described above in the

. "Grant of Mortgage" section,

Helﬁled Documents. The words "Related Documents” mean and include without limitation all promissory

- notes, credit agreemants, loan agreements, environmental agreements, guarantles, security agreements,

“mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or hereafter

_exis:ing. executed in connection with the Indebtedness.

thta. The word "Rents” means ail present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOHTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising bf reason of any "one action" or
“anti-deficiency” law, or any other law which may prevent Lender from bringing any action agglnst Grantor,
including a claim for deficiency to the extent Lender |§ otherwise entitled to a ciaim for deficlency, efore or after
Lender's commencement ar completion of any foreclosure action, elther judicially or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Barrower's requast.snd not at the request of Lender: (b) Grantor has the full power, right, and authority to enter
into this Mongaﬂe 2.d to hypothecate the Property; ¢) the provisions af this Mortgage do not conflict with, or
result In a default unc'er anx agreement or other Instrument binding upon Grantor and do not result in a violation of
an{ law, regulation, cour. Jecree or order ap?llcable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrowar £e-3 continuing basis information about orrower's financial condition; and (e% Lender
%as mad]e no representalior. to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

BAYMENT AND PERFORMANCF:.~Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Kir:igage.

POSSESSION AND MAINTENANCE OF THC PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by ihe following provisions:

Posgession and Use. Uniil in default, Grantor ma remain in possession and control of and operate and
manage the Praperty and collect the Rents f.om the Froperty.

Duty to Maintain. Grantor shall maintain the Fisperty in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary to pieserva its value.

Hazardous Substances. The terms "hazardous wagta " "hazardous substance,” "disposal,” "release," and
"threatened release,” as used in this Mortgage, shali have the same meanings as set orth in the
Comprehensive Environmental Response, Compensation, 2nd Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, €t seq. QCERCLA") the Superfund Amencinaits and eauthorization Act of 1986, Pub. L. No.
§9-499 ("SAﬁA") ihe Hazardous Materials Transportation Az 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section £901, el sra., or other applicable state or Federal laws,
rules, or regulations adopted pursuant ta an of the foregoing.~ 1he terms "hazardous waste” and "hazardous
supstance” shall also include, without limitation, petroleum and petioleim by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a)-Dwing the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, st.rege, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about of from thg Properter;
(b) Grantor has no know eche of, or reason to belleve thaf there has been. =2xcept as previously disclosed fo
and acknowledged bg Lender in writing, (3 any use, generation, manufact.re storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under. about or from the Property‘ by
any prior owners or occupants of the Propertg or (|2 any actual or thraatened itignuan or claims of any kind
by any persan relating 1o such matters; an ¢) Except as previously disclosed 10 and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent of other authuiizzd user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wae'a or substance on

under, about or from the Property and (Ij) any such activity shall be conducted i compliance with all

applicable federal, state, and local laws, regulations and ordinances, includin without lhvitainon those laws,

regulations, and ordinances described above. Grantor authorizes Lender and its agents Lo enter upon the -
Property to make such inspections and tests, at Grantor's expense, as Lender ma%(| deem appropriate to
on -

determine compiiance of the Property with this section of the Monggge. Any inspections or tests made by
U

Lender shall be for Lender's purposes only and shall not be constr
on the part of Lender to Grantor or to any other person. The representations and warranties contalned hereln
ara based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for Indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages
enallies, and expenses which Lender may directly of indirectly sustaln or suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, eneration, manufaciure, storage, disposal,
release or threatened release occurring prior 10 Grantor's ownership or interest in the Property, W ether or not
the same was or should have been known to Grantor. The provisions of this section of the Mongage
including the obligation to indemnify, shall survive the payment of the Indebtedness angd the satisfaction an
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any Interest in
the Property, whether by foreclosure or otherwlse.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregaing, Grantor wili not remove, of grant to any other party the right to remove, any timber, minerals

to create any res?onslblli or liabllity
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‘ (Inc!uding oll and gas), soil, gravel or rock products without the prior written consent of Lender.

.Removal of improvements, Grantor shall not demolish or remove any improvements from the Real Property

. without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender to replace such Imprevements wit
Improvements of at least equal value.

- Lender’s Hlﬂhl to Enter. Lender and its agents and representatives may enter upon the Real ProPerty at all
-reasonable iimes to attend to lLender's interests and to inspect the Property for purposes of Grantor's
. ‘compliance with the terms and conditions of this Mongage,

Compliance with Governmental Requirements. Grantor shall promptly comply with all faws, ordinances, and

regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the

Property, ‘including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith

any such law, ordinancs, or regulation and withhold compliance during any proceeding, including appropriate

-appeals, 60 long as Grantor has notified Lender in wntin‘% orior to doing 50 and so fong as, in Lender's sole
TR opinian, Lender’s interests in the Property are not jeopardized. Lender may re?ulre Grantor t¢ post adequate
£ " security or-a sureiy bond, reasonably salisfactory to Lender, to protect Lender's interest. \

 Duty to Protect. Cranlor agrees neither to abandon nor jeave unattended the. Property. Grantor shall do all
other acts;-in addittci i those acts set forth above in thig section, which from the character and use of the
‘Property are reasonallv socessary to protect and preserve the Property.

. DUE:ON SALE - CONSENT EY LENDER. Lender may, at its option, deciare immediately due and payable ail

sums secured by this Mortgage upor the sale or transfer, without the Lender's prior written consent, of all or any
" part of the Real Property, or any intereai In the Real Property. A "sale or transfer" means the conveyance of Real

Property or any right, tilte or intersst therein; whether legal, beneficial or equitable; whether voluntary or
+ Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract jor deed, Ieasehold
- Interest with a term greater than three (3) yoars, lease-option contract, or by sale, assignment, or transfer of any

- beneiicial Interest in or-to any land trust holdiig #iie to the Real Property, or by any other method of conveyance

of Real Property interest. If any Grantor Is a corpuration, partnership or limited lability company, transfer also
. Includes any change in aownership of more than twen:y~fiva percent (25%) of the voting stock, partnership interests
_or limited liability company interests, as the case may te, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by inols law.

_ I'%)r(t%s AND LIENS. The following provisions relating ta the raves and liens on the Preperty are a part of this
age. , . ‘

. Payment. Grantor shall pay when due (and in all events prior'tc delinquency) ail taxes, payroll taxes, special

taxes, assessments, water charges and sewer service chargec ievied against or on account of the ff'roperty,

- . ang shall pay when due all claims for work done on or for services rendered or material furnished to the

-~ Property. - Grantor shall maintain the Property free of alt lieng having puiority over or equal to the interest of

- ‘Lender ‘under this Morigage, except for the lien of taxes and assessincn's not due, except for the Existing
* Indebtedness referred 1o below, and except as otherwise provided in the foisiving paragraph.

S ‘Ri'gl.'lt To Conest. Grantor may withhold payment of any tax, assessment, or cialm in connectiun with a good
- - faith dispute over the obiigation to pay, so long as Lender's interest in the Property is notugleoinardlzgd. If atien
1w -arses or is filed ag a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
QN .- lien s filed, within fifteen (15) days after Grantor has notice of the filing, secure the diszharge of the lien, or if
S e uested by Lender, deposit with Lender cash or a sufficient corporate surely Lnad or other security
o satisfactory to Lender in an amount sufficient to discharge the lien plus an  costs and-afturnieys’ fees or other
-~ ¥4 . charges {hat could accrue as a result of a foreclosure or sale under the lien. in any coniest, Grantor shll
. - defend. itselt and Lender and shall satisfy any adverse judgment before enforcement agairst the Property.
R ,Erroagég& i shall’ name Lender as an additional obligee ‘under any surety bond furnishell ‘n the contest
Wl ngs.
v . Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
b taxes or assessments and shall authorize the appropriate governmental official to deliver 10 Lender at any time
a written statement of the taxes and assessments against the Property.

‘Notice of Construction. Grantor shall notify Lender at [east fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's ien, materialmen's
. llen; or ather lien could be asserted on account of the work, servicés, or materials and the cost exceeds
TR 0,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
| that Grantor can and will pay the cost of such improvements.

' fnﬁr?gfgﬁw CAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
- Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with standard

. extended .coverage endorsements on a replacement basis for the full insurable vaiue covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and

-with a standard mortgagee clause n favor of Lender. - Grantor shall also procure and maintain comprehensive
general liebility insurance in such coverags: amounts as Lender mgr re%uest with Lender being named as
additional insureds ‘in such Iiabiggr insurance policies. Additionally, Granter shall maintain such other
insurance, Including but not limited to hazard, business interruption” and boiler insurance as Lender may

It
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0 require. Policies shall be written by such Insurance com anies and In such form as may be reasonably
F acceptable to Lender, Grantor shall dellver to Lender certificates of coverage from each |nsurer containlnr? a
’ stipulation that coverage will not be cancelled or diminished without a minimum of ten ﬁ10) days’ prior written
e notice to Lender and not comalnhag any disclaimer of the insurer's liability for fallure to give such notice. Each
’ insurance policy also shall Include an endoreement providing that coverage in favor of Lender will not be
£ impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
¥ at any time become located in an area designated by the Director of the Fedaral Emergency Management
Agency as a special flood hazard area Grantor agrees to obiain and maintain Federal Flood Insurance for the

ful uripaid_principal balance of the loan, up t0 the maximum policy limits set under the National Flood

Insurance Program, Or &as otherwise required by Lender, and 10 malintain such insurance for the term of the

loan.

Application of Proceeds. Grantor shall prom tl\ésnotig Lender of any loss or damage 1o the Property if the
estimated cost of repalr or replacement exceeds $5,00 00, Lender may make proot of loss it Grantor fails to
do so within fifteen 15) days of the casualty. Whether or not Lender's securitr s Impaired, Lender may, at its
elaction, apply the proceeds ta the reduction of the Indebtedness, payment O
| or the restoratizn and repalr of the Property. if Lender elacts to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or desiroyed improvements in & manner satisfactory to Lender.
Lender shall, upen zatisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repalr or restoration If Grantor Is not in default hereunder. Any proceeds which have not
| been disbursed with! 280 dae/s after their receipt and which Lender has not commitied 1o the rePair or
restoration of the Propery shal be used flrst to pay any amount owing to Lender under this Mortgage, hen to
Frepa accrued interest and the remainder, if any, shall be a plied to the principal balance of the
ndebtedness. it Lender hol#s any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale. ~Ay unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property coveisd oy this Mortgage at anE trustee's sale or other sale held under the
provisions of this Mortgage, or at any iprariosure sale of such Property.

Compliance with Existin Indebtedness. During the period in which any Existing Indebtedness described

below Is in effect, compfiance with the iinsurance rovisions contained in the instrument evidercing such

Existing Indebtedness snall constitute compiiance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this MoryPue would constitute 2 du?hcation of insurance requirement. f

any proceeds from the insurance become pdiable on 1088, the provisions in this Mortgage for division of

r{gcg?edds sl;a!l apply only to that portion of the nroceeds not payable to the holder of the Existing
ebtedness.

EXPENDITURES BY LENDER. if Grantor fails to comply with any prevision of this Mortgage, lncludg1dg any
ovligation to maintain Existing Indebtedness in ood standitig as required below, or if any action or proceeding 18
commenced that would materially affect Lender's interests iinv Property Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems apuropriate. Any amount that Lender expends in so
daing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of renayment by Grantor. All such expenses, at Lender’s option, will EP be payable on demand, (D) be
added to the balance of the credit line and be apportioned among anJ be payaule with any Instaliment payments
to become due during either () the term of any applicable insurance paticy ar ()} the rema ning term of the Credit -
Agreement, or {c) be trealed as a balioon payment which will be due and_payable at the redit Agreement’s
matority. This Martgage also will secure payment of these amounts. The righis provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may ba-entitied on account of the default.
Any such action b){1 Lender shall not be construed as curing the default 5o as 1) bar Lender from any remedy that

it gtherwise would have had.

\I{AJAII?RANTY; DEFENSE OF TITLE. The following provisicns relating to ownership of tiie Froperty are a pan of this

ortgage. .

Title. Grantor warrants that! (a) Grantor hoids good and marketable title of recorc 19 the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Razi Propeny description
or in the Existing indebtedness section below or In any title insurance policy, title repoit, o7 tinal title opinion:
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execuie and deliver this Mortgage to Lender.

Defense of Title. Subject t0 the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Propert agalnst the lawiul claims of all persons. In the event any actign or proceeding |s
cammenced thal questions Grantor's title or the interest of Lander under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Faﬂy in sucrécProceed ng, but Lender shall be
entitled to participate in the proceeding and 10 be represented In the proce Ing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebledness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees 1o pay, or see 10 the pay(ment of, the Existing
Indebtedness and to prevent an¥ default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents far such indebtedness.
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o :No Moditication. Grantor shail not enter Inte any agreement with the hoider of any morigage, deed of trust, or

- - ‘extended, or renawed without the ﬁnor written consent o
~ - any luture advances under any suc

EGQHDEMNATION; The following provisions relating to condemnation of the Property are a parn of this Mortgage.

other security agreement which has priority over this Mong}agg téy which that agreement Is modified, amended,
nder, Grantor shall neither request jnor accept
security agreement without the prior written consent of Lender.,

" Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domaln proceedings

or 'y any ﬁ{oceed_ing or purchase in lieu of condemnation, Lender may at its election require that all or any
ortlon of the net proceeds of the award be appiied to the Indebtedness or the repair or restoration of the
ropenty. The riet proceeds of the award shall mean the award after payment of all reasonable Cosis,

~expenses, and attorneys’ fees incurred by.Lender in connection with the condemnation.

-Grantor may

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall gromplly take such steps as may be necessary to defend the action and obtain the award.

e the nominal Faﬂy in such proceeding, but Lender shall be entitled to participate in the

proceeding and i be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

Sgg?e} ggﬁ%g delivired to Lender such instruments as may be requested by it from time o time to permit such
c R .

~ " IMPOSITION OF TAXES; PZES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
- refating to governmental

¥, fees and charges are a part of this Mortgage:

Current Taxes, Fees ana Charges. UPon recwest by Lender, Grantor shall execute such documents in
addition to this Mortgage ard tace whaiever other action Is requested by Lender to perfect and continue
Lender's lien on the Heal Prop>riy. Grantor shali reimburse Lender for ait taxes, as described bolow, together

~with all expenses incurred in recoriing, perfecting or continuing this Mortgage, including without limitation all

" faxes, fees, documentary stamps, ar.d her charges for recording or registering this Morigage.
" Taxes. The fol!owirhg shall constitute texec to which this section algplies: {a) a specific tax uPon this type of

Mcnﬁage or upon alf or an‘y:art of the ndebtedness secured by th Mort|ga e; (D) a specific tax on Borrower
hi¢ or required w dnduct from pa,vments on the Indebtedness secured by this type of
g

orrower is aulhoriz
e against the Lender or the holder of the Credit

W,
Martgage; - (c) a tax on this type of Mongege chargeab

.p{?reement; and éd)'a specific tax on all or enyoortion of the Indebtedness or on payments of principal and

Interest made Ly Borrower.

Shbsequent Taxes. If any tax to which this seition_applies is enacted subsequent to the date of this
Mortgage, this event shall have the pame effect as & cvent of Default {as defined below), and Lender may

- exercise any or all of its available remedies for an Ever, of Default as provided below unless Grantor either

pays the tax before it becomes delinquent, or (b) cuntarts the tax s grovided above in the Taxes and
ens section and deposits with Lender cash or a sufficient cor.erate surety bond or other security satisfactory

to Lender,

- SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisicns relating to this Mortgage as. a
security agreement are a part of this Mortgage. :

- the Uniform Commercial C

- continuing this security interest, Upon default, Grant ) :
.at a place reasonably convenient to Grantor and Lender and make it available to Lender wifhin three (3) days

‘after receipt of written demand from Lender,
- Addresses, The mailin? addresses of Grantor (debtor) and Lender (secured party), from which information
n

Security Agreement. This instrument shall constitute a security agree:n=nt to the extent any of the Property
conslitutes haures or othegdpersonal property, and Lender shall have all oy tha rights of a secured party under
e as amended from time to time.

Security Interest.  Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's secutity interest in the Rents and
Personal Property. in additlon to recording this Mortgage in the real property recorde, Lender may, at any

“time ane without further authorlzation from Grantor, file executed counterparts, copivs or.ranroductions of thig

Mortgage as a ﬁnanclnq slalement. Grantor shall reimburse Lender for all expenses InCv.red In pestecting or
or shall assemble the Personal Prope:o-in a manner and

concerning the security interest granted by this Mort age may be obtained (each as required by the Uniform
Commerclal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

aito

rney-in-faiit are a part of this Mortgage.

Furiher Assurances. - At any time, and from-time to time, upon request of Lender, Grantcr will make, execute
and deliver, or wili cause tg be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, reflied, of rerecorded, as the case may be, at such times

-assurance, certificates,

" “interests created by this Mortgage on
-Unless prohibited by law or agread to the contrary
costs and expenses incurred in connection with the mafters referred to

and-in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security %greements. financing statements, continuation statements, instrumenis of further
: ano other documents as may, in the sole cpinion of Lender, be necessary or desirable
in-order to effectuate, complete, perfect, continue, ‘or preserve (a) the obfigations of Grantor and Borrower
under the Credit Agreement, this Mart%age and the Related Documents, and (b) the liens and security
e F‘ropertg, whether now owned or hereafier acquired by Grantor.
y Lender in writing, Grantor shali reimburse Lender for all

in this paragraph. :

' ‘Atto',rner-in-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may

do so
lr;gyocably appoints Lender as Grantor's atworney-in-fact for

or and in-the name of Grantor and at Grantor's ex&ense. For such purposes, Grantor herehy
€ purpose of making, executing, delivering,
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accomplish the matters reférred 1o In the preceding paragraph.

“ FULL PERFORMANCE. If Borrower pa}/s all the Indebtedness when due, terminates the credit fine account, and
; _ mPosed upon Grantor under this Mortgage, Lender shall execute and
rantor a suitable satisfaction of this Mort age and suitable statements of termination of any ﬁnanclnﬁ

otherwise gerforms all the obiigations
2 deliver to 1 ]
{  Statement on file evidencing Lender's security interes

4 the Indebtedness and thereatter Lender is forced to remit
by reason of any ju
any of Lender's property, or (c} b? reason of any settlement or compromise of any
claimant (lncludin? without limitation Borrower), the Indebtedness shall be consid
enforcement of this

judgment, decree, cidzr, settlement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of tia ‘ailowing, at the option of Lender, shall constitute an avent of default ("Event of Default"
under this Mortgage: @-Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account.” This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects r. Grantor's financial condition. (b) Grantor does not meet the re ‘?Yimeent term? of

ne account or
teral, " Thi can include, for example, failure to maintain required insurance, waste or
death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a ilen on'the dwellin without Lender's permission, foreclosure by the helder of

the credit line account, (CR Graator’s action or inaction adversely atfects the collateral ior the or
Lender's rights in the colfa
destructive use of the dwelling, failure to Day taxes

another lien, or the use of funds or the dwziing for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. v the occurrence of any Event of Default and at any time thereafter,
Lender, at its oFuon. may exercise any cne or.nore of the following rights and remedies, In add tion to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have tae rinht at its option without notice to Borrower to declare the
entire Indebledness immedliately due and payable, inciiding any prepayment penalty which Borrower would be

required to pay.

UCC Remedies. With respect to all or anr part of the zrsonat Property, Lender shall have all the rights and
0

remedies of a secured parly under the Uni rm Commercizi Sade.

Coliect Rents. Lender shall have the right, without notice 0 wrantor or Borrower, to take possession of the
Property and collect the Rents, includin amounts past due and uipaid, and appcl?r the net proceeds, over and

Lender may require any tenant or
other user of the Prapenty to make payments of rent or use fees di.ectly'to Lender. If the ents are collected
by Lender, then Grantor irevocably designates Lender ag Grantor's dcrney-in—fact to endorse instruments
received in payment thereof In the name of Grantor and to negotiate 1'1» same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's deinand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for tn2 demand ex sted. Lender may

abuve Lender's costs, against the [ndeb edness, In furtherance of tis rignt,

exercise its rights under this subparagraph either in person, by agent, or thiauch & receiver.

Mortgagee in Possesslon. Lender shall have the right to be placed as monﬂagee 1N POSSession or 1o have a
f & power (~ protect and preserve
eceding foreclosure or sale, and to collect the Te:its from the Property .

receiver appointed to take possassion of all or any part of the roperty, with t
the Propert;;hto operate the Property p

r
and apply the proceeds, over an above the cost of the recelvershi » against the irdebtedness,

mortgagee in possession or receiver ma serve without bond if permitted y law. Le¢noer's right to the.
acpaintment of a receiver shall exist whether or not the apparent value of the Propany exceeds the
Inaebtedness by a substantlal amount. Employment by Lender shall not disqualify a person from serving as a

recelver.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of

the Property.

Deficiency Judgment. | permiited by applicable law, Lender may obtain a %udgn;l%nt tfga .';myr gegcé?rtrgg
om exercis

remalning in the Indebtedness due to Lender after appiication of all amounts receive
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credi

Agreement or avallable at law or in equity,

Sale of the Pro?erty. To the extent permitted by applicable law, Grantor or Borrower hereby walive any and
have the property marshalled. In exsrcising its rights and remedies, Lender shall be free to sell all
or any part of the Property fogethar or separatelybin one sale or by separate sales. Lender shall be entitled to

all right to

bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and dp
Personal Property or of the time after which an?' private saie or other inten
Property is to be made. Reasonable notice shal

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provislan of this Mortgage shall not

L NN

filing, recording, and doing all other things as may be necessary or desirable, In Lender's sole opinion, to

ﬁermiued by applicable law, any reascnabie termination fee as determined by Lender from time to time. -
awever, payment is made b¥l Borrower, whether voluntaruy or otherwise, or by guarantor or b any third party, o
er he amount of that payment (a; to Horrower's trustae In
Dankruptcy or to ang similar person under any federal or state bankruptcy law or iaw for the relief of debtors, (b)
gment, decree or arder of any court or administrative body hav’lnF jurisdiction over Lender or

claim

f Monlgage and this Mortgage shall continue to be effective or shall be relnstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evrdencfng the lnsievtedness and the Property will continue to secure the amount repalid or recovered to € same
extent as if that ainount never had been originally received by Lender, and Grantor shall be bound by any

lace of a,nr public sale of the
ed disposition of the Personai
mean notice given at least ten (1 0) days belore the time of
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- eftective when'actuglg{
~“ghall be deemed effecti

_cbnstituté a walver ot or prejudice the pa 'g rights ctherwise 10 demand strict com‘:!iance with. that provision
or any other provision. Election by Lender to pursue any remedy shall not exc ude pursuit of any other
remedy, and an election t0 nlwake expenditures or take action to periorm an chligation of Grantor or Bofrower

- sinder this. Mortgage aiter fallure of Grantor or Borrower to perform shall nol affect Lender's right to declare a

" Hofault and exercise its remedies under this Morigage.

“Attorneys’ Fees; Expenses. if Lender- institutes any suit of acilon to enforce any of the terms of this
‘ ,Mortgagt?, Lender shall be entitled 1o recover such sum as the court My agj{udge reasonable as attorneys’
: ‘trial and on any appeal. Whether or nct any court action is involved. reasonable expenses incurred
by Lender that in Lender's_opinion are necessary at any time for the protection of its interest or the
_enforcemant of Its rights shall become a part of the indebtedness payable on demand and shall bear interest
-from the date of expenditure unill re ajd at the rate provided for in the Credit Agreement. Expenses covered
gﬁ this paragraph include, without limitation, however subject to any limits under app!
aftorneys' fees and Lender's iegal expenses whether or not there is a tawsuit, including attcrneys' fees for
- bankruptc proceedings ncluding efforts 1o modify or vacate an automatic stay of injunction), a;;Peals and
any anticipated post-u gment collection services, the cost O searching recoras, obtaining tite reporns
(intluding fore..asure repons&. surveyors' ref:ons. and appraisal fees, and tile insurance, to the extent
R:v:mitt by appliczble lav. orrower also will pay any court costs, in addition 10 ali other sums provided by

xNOﬂCES'TO GRANTOR 4nND OTHER PARTIES. Ang notice under this Mortgage, including without limitation-any
_“notice of default and an | be

¢ nice of sale'to Grartor, shali be in writInF. may be sent Dy tei acsimile, and shall b
deiiverer. or when delﬁosited with a nationally recognized ovarnight courier, of, if mailed,
: ve whe: dzposited (n the United States mail first ciass, certified of registered mail, postage
enaid, directed ic-the addrees:s =hown near the beginning of this Mortgage. Any party may change itg address

" prepai
“for notices under this Mortgage Ly giving formal written notice to the other parties, gpl?‘cgh(‘:g% that the purpose of

' the;not!ce‘ls'to-changﬁ the-paity’s acarss. All copies of notices of foreclosure from

" :has priority over this
- For. notice purposes, Grantor agress 1o keer wender informed at

% to demand. sirici compliance with b

jder of any Hen which

ortgage shall b sent t0 L ender's address, as shown near ihe beginning of this Mortgage.
ol fimes of Grantor's current address.

MI$CELMNEDUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

. Amendments. This Mortgage. together with 20y Relaied Documents, constitutes the entire understanding ard
N ongage-shall be effective unless given in writng and signed by the party or parties sought to e charged or
bound y the aiteration or amendment.

: Appllcahle Lsw. This ‘Morigage has been delivera to Lender and accepted by Lender iny the State of
lilinois. This Morigage shall be governed by and coasirued in sccordance with the iaws of the State of

. Hiinols.

. used to interpret of define the provisions of this Mortgage.
Merger. There shall be no merPer of the Interest or estate createc oy this Morigage with anv other interest of

.| estate in the Property at any 1
. consent of Lender. -

" all references to Grantor shall mean each and every Grantor, and all referznices 10 Borrower shall mean eac

" 'this Mortgage.

~* cannot be 80 modified, it shall te stricken and alt other provisions of this Mortgage in &l uther respects shal
: remain-vaild and enforceable.

N | successcrs and Assigns. Subject 1o the limitations stated in this Mortgage on transter of Grantor's intere,wsti

ihis Mortgage shall be binding upon and inurz to the benefit of the parfies, thelr sUCCessors and asszgns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference to this Mortgage 4nd the Indebledness by way of

o forbearance of extension without releasing Grantor from the obligations of this Mortgage or {iability under the -
fidebtecness. :
Time |e of the Essence. Time s of the essence in the performance of this Mortgage.

Waiver of Homestead Exem tion. Grantor hereby releases and waives all 1 hts and ‘benefits of ihe"“,
- homestead exemption laws of the State of iilinols as 10 all indebtednese secured by this Mortgage. ;

Walvers and Consents, Lender shall not be deemed to have walved any rights under this Mortgage {of under-l?‘ s

the Related Documents) unless such walver is in writing and signed by Lender. No delay of omission on the;

-part of Lender in exerc sina‘_anz‘ r:_?ht shall operate as a waiver of suc right or any other rght. A waiver by:
an of a provision of this 0 g{;e shall not ccnstitute a waiver of or prejudice the party’s right otherwise .

provision of any other provision, Na prior walver by Lender, nor any.

.course of dealing betvween tender and Grantor or Borrower, shail constitute a waiver of any of Lender's rights:
or any of Grantor or Borrower's obn%ations as to any future transactions. Whenever consent tg Lender 18!
required in this Morigage, the gran al n

ng of such consent by Lender in any instance sh constitute:

. UNOFI!‘:JI(!IQ‘GL&L COPY Pa‘gea'

icable faw, Lender's

_‘agreement of the parties 2s to the maters set forth in this Morigage. No alteration of or amendment 10 this .

Caplion Headi'ngs. Caption headings i this Mnrtgage are 1o« sonvenience purposes only and are not io be )

me held by or for the benefit of wenozr in any capacity, without the written

' Muitiple Parties. Al obligations of Grantor and Borrower under this Morgage shall be }oint and several, ang
and every Borrower. This means that each of 1he persons signing below s responsibie for all- obligations in f

., Severabllity, if a court of competent jurisdiction finds any provision of thie Mcrigage i be invalid of
‘ unenforceable as to any person or circumstance, such finding shall not renger that provision invalid ¢r
- unenforceable as to any O her perscns of clrcumstances. if feasible, any such offznng rovigion shall DE -
' deemed to be modified to be within the limits of anforceability or validity; however, b e olfending prowsmri ‘

o

R
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continuing consent 1o subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCRTGAGE, AND GRANTCR

AGREES TO ITS TERMS.
"\Wﬂq
}rwct»u Sie

e T e y

Udﬂﬁlth A. dohnaon as a7 tee of the Judith A. Johpgps, Tryst dated August 20, 1994
My Lam

P A GRREE o e

WAIVER OF HOMESTEAD EXEMPTION

riomesiead Exemption for the purpose of expressly releasing and waiving all

| am signing this Waiver of ¢!
ts and benefits of the horiestead exemption laws of the Slate of lilinois as to all debts secured by this

/- Mortgage., | understand that ; :séve no liabliity for any of the affirmative covenants in this Mortgage.

“QFFICIAL SEAL”
) Jamce L Oendn

’( Notary Public. State of Lilinai:
4Conmission Explres Mar, 4. 2000 i
Mﬁ\

WAIVER OF HOMEETEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the pirpose of expressly reteasing and walving all
rights and benefits of the homestead exemplion laws of the Sle of lllinois as to all debts secured by this
rigage. | understand that | have no liability the a.‘?f;math!: covenanis in this Mortgage.

“OFFYCIA[ SEaj;
)buu,dt Q Q‘wa

Janrce L Renda 3
A Johnson ‘

NOTTY PUBHE Siz:e of lilinois
My Commission Expires Mar. 4. 2000
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SR '  INDIVIDUAL ACKNOWLEDGMENT :
‘STATE OF \ 2@& e )
S ' : —— ) 88
countvoF_____ < Q«Cé"tgfﬂ )

. On'this day before me, the undersigned Notary Public, personally appeared Judith A. Johnson as Trustee of the
. Judith A. Johnson Trust dated August 20, 7984, to me known to be the individua! described in and who executed
‘the- Morigage, and acknowledged that he or. she signed the Mortgage as his or her free and veluntary act and

‘‘‘‘‘‘

_da_eq. for the uses 20 purposes therain mentioned.
. 'Gw¢n under my hanc a=d official seal this / / _day of Q’N L1877 __
E ' ﬁ;__ Residing at 27 5" 'Zf a1 (&z% _.;"

fc in and for the Stete of N\ (0.0 ( rsin

y “OFFICIAL SEAL”
_ 0,

Janice L, Benda
Notary Public. Siote ¢1 (llincis €

My Commission Expites Ma+ ¢ /00 1;

My {:o'rnmission expires

77 INDIVIDUPL ACKNOWLEDGMENT

‘3STAﬁ OF kt//Zf/:z ,uz;:: b,
o 74

- , ‘//—-
COUNTY OF /(,QQ:.F% 7 .

- On fhis day before me, the undersigned Notaiy Public, personally appeare:! James A. Johnsgon, to me known 10
bethe Individual described in and who executed the Waiver of Homestead Zxemption, and acknowledped that he
or she signed the Waiver of Homestead Exemption as his or her free and vouin(zry act and deed, for the uses and

- purposes therein mentioned, ‘ J;
‘Given umd officlal seal th?/ day of / & A 19 P2
By.__ y &{ AEZ\ Residing at =22 7 2. ;ij%‘w

L

o Z - Y : !
g}eo‘tnry Public in and for the State of \_ﬂﬂﬂ [ N o
5 . oy

, _ “OFFICIATL SEAL”
%My commission expires 3/ 57 Janice L. Benda
o : ! Notary Pubhic Stzte ot lilinois

My Commission Exrures Mar. 4, 2000
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; INDIVIDUAL ACKNOWLEDGMENT
i STATE OF N ANB_o )
&u@ N

COUNTY OF éﬂ’y/& )

On this day before me, the undersigned Notary Public, personally appeared Judith A. Johnson, to me known 10
be the Individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her free and oluntary act and deed, for the uses and

purposes thereln manioned. ) ’
/[ dayo _4LJ 1847

Glven u?vm;,‘and and officlal sea
By ) 4 0 Residing at _<%2 7S 7‘5)_ L
e

o=

I

Notary Public in and for the Stute of '\\/Z&@A U Y Tt
o $  COFFI{ A o
My commission expires 2 /(r‘:é O : Japioe L Lenn
Notary Pubhie Ste e ilpor 4
i My Commussio, ©y -« i o

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.231c)1597 CFl ProServices, Inc. All rights reserved. ‘
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