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THIS MORTGAGE 1S DATED APRIL 11, 1997, leween LYNN M. KOHLES, DIVORCED AND NOT SINCE

REMARRIED, whose address is 5921 SOUTH MCVICKER AVENUE, CHICAGGD, IL 60638 (referred {o below a8
»Grantor"); and SOUTHWEST FINANCIAL BANK - A#D TRUST COMPANY, whose address 18 15330 S.

LAGRANGE ROAD, ORLAND PARK, IL 60462 (refen'ed 1ohelow 8s sLender”).

GRANT OF MORTGAGE. For valuabie consideration: Graro’ mortgages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following aescrined real propeny, together with ah existing 0f
subsequemly prected OF affixed bulidings, improvements anc firiures; all easements, rights
appunenances; all water, water rights, watercourses and ditch righits (including stock in utilities -wi

irrigation rights); and alt other rights, royaiies, and profts relating to e real property, including without‘llmnation

all minerals, o}, §gas. geothermal and similar matters, |ocated in cotx County, State of inois (the *Real

LoT 11 IN gLOCK 38 IN GARFIELD RIDGE 157 ADDITION, A sUBDIVSION OF ALL THAT PART OF
E EAST 112 OF THE WEST 1/2 OF SECTION 17, TDWNSH\P a8 NORH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF INDIANA BELT RA1LOAD, N COOK COUNTY,

ILLINOIS. _
The Real Property of its address 18 commonly Known ag 5921 'SOUTH MCVICKER
60638, The Real Property tax identification number IS 18-1 7-307-008.

and interest in and to al {eases of the property and
rcial Code security interest ir

AVENUE, CHICAGO, ik

Grantor presently assigns 10 Lender all of Grantor's right, titie,
ali Rents from the Property. In addition, Grantor grants 1o Lender 2 Unitorm Comme

the Personal property and Rents.
in this Morigage. Terms NC

DEFIN\T!ONS. The following words shall have the following meanings when used |
otherwise defined in \his Mortgage shall have the meanings attriputed t0 such terms in the Uniform Cormmercii
Code. Al references {0 dcllar amounts ghall mean amounts in Jawful money of the United States of America.

Credit Agreement. The words "Credit Agreement" mean the revolving liné of credit agreement dated April 1
or with a credit limit of $35,000.00, together with all renewals ol, extensio

1097, between Lender and Grant
of, modifications of, refinancings of, consolidations of, and gubstitutions {or the Credit Agreement. The intere
an index. Tne index currently

rate under the Credit Agreement is a variable interest raté pased upon
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S 8.500% per annum. The interest fate to be appijed 1o the Outstanding account balance shay be at a rate 1.000
= ‘ '] jeCt h H .
. & less, thy

- Existing Indebtednesgs, The words "Existing Indebtedness® mean the indebiedness described below in the
Existing indebtedness section of (his Mortgage.

Granlor._ The word "Grantor" Means LYNN M, KOHLES. The Granter jg the mongagor under thig Mortgage,
Guerantor, The. word "Guarantcr Means and includeg without limitation each and alf of the guarantors,

- 8urelies, and accommodation Parties in connectipn with the Indebtedness,

- improvemants, The word "lmprovements" means and includes without limitation gy existing ang fulure

Indebtednegs, The wird "Indebteanegg”

5" m
- and any amgunss prd'.fl@d or advinceg by Lender 1o discharge obfigations of Granfor or expenses incurred
by Lender 1o enforce Oblgatians of ‘Grantor under this Mortpage, together with Interest on such amountg as

Provided in thig Morgage, s_mclﬂcnuy, without limitation, this Mortgage secures a revolving fine of credit
&nd shall secure not only the rimatat which Lender has Presently advancey o Grantor under the Cragit
‘Agreement, but atso &ny future’ amsunte which Lender may sdvance to Grantor under the Crugjt

time to time from zerg Up to the Credit Limit as provideg above any P35V intermediate balance. At ne time
shall the Principel. amount of indebludness secured by the Mortgana ~ns including sumg advenced o
. protect the Security of the Mortgage, txceed the Credi Limit of $35,00u.0, '

Lender, The word "Lender* means SOUTHWEST FINANCIAL BANK AND TRUST CONPANY, its fuccessors

'and_-'jassigns. The Lender is the montgages under this Mortgage.
" Mortgage. 8 word "Mortgage" means this Mortgage between Grantor ang Lender, ~nq Includes without

ge. Th
. limitation a)) assignments and security interest_ Provisiong relating to the Personal Property gn Rente,

e,

Pefch’_nil Properly, The words “Personal Property” mean all equipment, fixtures, ang ctier anticles of
personal Property now or hereafter owned by Grantor, ang NOW or hereafier aftached or affixed to the Real

Rea) Pi'operly. The words "Real Proparty* mean the Property, interesis and rights desuibed above in the

 "Grant of Mortgage* section,

- Related Documents. - The words "Relateg Decuments” mean and include withoyt limitation a1 promissory
notes, credit 8greements, (oan agreemaents, environmentaj agreements, Quaranties, Security agreements,
merigages, deeds of rust, and al other Instrumentg, agreements ang documents, whether Now or hereafter
existing, executed In connection with the Indebtednegs,

Ra_rma. '5 T_'hé word "Rentgn Mmeans ali pregent and future rents, revenues, income, Issues, royalties, profits, angd
other benefits deriveg from the Properyy,
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce t as otherwise provided in this Mortgage, Grantor shail pay to Lender all
amounts secured by this Mortgage as hey become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantar agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

possession and Use. Until in default or until Lender exerclse_é its ri%ht to collect Rents as provided for In the
Assignment of fents form executed by Grantor In connection with the Property, Grantor may remain in
possession and comrol of and operate and manage the Property and collect the Rents from the Property.

Duty 1o Maintaln, Traor ghall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maiienance necessary to preserve its vaiue.

Hazardous Substances. ‘e terms "hazardous waste," "hazardous substance,” "disposal,” "release * and
"threatened release,” as vsed in tnis Mortgage. ghall have the same meanings as Set forth in the
Comprehensive Environmer.al Response, Compensation and Liabllity Act of 1980, as amended, S.C
Section 9601, et sed. "CERCLA ), the Superfund Amen ments and eauthorization Act of 1986, Pub. L. No.
99-499 ("SA#&A"). the Hazardous pMaerials Translportation Act, 49 U.S.C. Sectlon 1801, et 8eQ., the Resource
Conservation and Recovery Act, 42 \1.S,C. Section 6901, et se_ﬂ_.l. or other applicable state_or Federal laws,
rules, af regulations'aqopted pursua‘it to an of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, Petroleum and petroleum bY-—products or any fraction thereof
and asbestos. Grantor represents and warants : p
of the Propenty. there-has been no use, goneration, manufacture, storage. treatment, disposal release OF
threatened release of am‘ hazardous waste v’ aubstance b{ any person an, under, about or from the Property;
{p) Grantor has no knowledge of, or reason 1o believe that there nhas been, except as previously disclosed 10
and acknowledged gg't.en ar in writing, () am us2 generation. manufacture, storage, treatment, disposal,
threatened-release of any hazargous wagta or substance on, under, about or from the Propertn by

any prior owners of occupants of the Property or () any actual or threatened litigation OF claims of any kind
y any person relating: to such matters; an {c) txuent as previously disclosed to and acknowiedged by
Lender in writing, () neither Grantor nor any tenant, conracior, agent or other authorized user of the Property
ghall use, generate, manufacture, store, treat, dispose of. 07 release any hazardous waste Or substance on
under, about or from the Propenty and (1) any such activity shail be conducted in_compliance with all
applicable federal, state, and local laws, regulations and nriinances, including without limita jon those laws.
regulations, and ordinances described above. Grantor authorizss Lender and its agents to enter upon the
Property to make such inspections and tests, at Ggrantor's axpense, as i.ender maﬁ deem appropriate to

p
are pased on Grantors due diligence in investigating the Property “ui razardous waste and hazardou%
substances. Grantor hereby (@ releases and walives any future claiins gainst Lender for indemnity ©
contribution in the event Grantor becomes fiable for cleanup or other coste under any guch laws, and %
agrees 10 indemnity and hold harmiess Lender against any and all claims, (CsSes, liabilities, dama%est
enalties, and expenses which Lender may directly of indirectly sustain or su'ter. cesulting from a breach 0k}
his section of the Mortgage or as @ consequence of any use generation, manuigmadre, storage, disposal¢,
release of threatened release occurring prior to Grantor's ownership or interest in tha Froperty, W ether Of NotL .+
the same was Of shoyld have been known t0 Grantor, The provisions of this scctan of the Mortgage; -
including the obli ation.te indemnity, shall survive the payment of the Indebtedness ann e gatisfaction an 4
reconveyance of the iien of this Mortgage and shall not be affected by Lender’s acquisiian of any interest ) o
the Property, whether by foreclosure of otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, of suffer any
stripping of or waste on.or 1o the Property Or any portion of the Pm{)erly. Without fimiting the generality of the
ipregoing. Grantor Wil nat remove, or Erant + any other part he right to remove, any timber, minerals
(including oil and gas), soil, gravel or roc products without the prior written consent of Lender.

Removal of improvements. Grantor shall nol demolish or remave any |mpravements from the Real Property
without the prior written consent of Lender. Asa condition to the removal of any improvements, Lender ma

require Grantor 10 make arrangements gatisfactory to Lender to replace such lmprovements wit

irnprovements of at least equal value.

Lender's Ri?ht to Enter. Lender and Hts agents and representatives may enter upon the Real Property al all
reasonable times 10 aftend to Lender's interests and to {nspect the Property for purposes © Grantor's
compliance with the terms and conditions of this Morigage.

Comoliance with Governmental Retiuiremenls. Grantor shall promptly comply with all 1aws, ordinances, and
i regulations, NOW of hereafter in effect, of all governrnental authorities applicable to the use of occupancy of the
. Property. Grantor may ‘contest in good faith any such law, ordinance, of regulation and withhold compliance
Vi during any proceeding, including appropriate appeals, so long s Grantor has notified Lender in writing prior 10
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" Lender under this Mortgage, except fo

8 iong.
Lenager may require grantor to post adequate security or a surety bond, reasonab| sa?;sfacto 10 Lender, to -
¢ protect Lende?% interest, . 4 ety y v :

- Duty 1o Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do al -
~ other acts, in addition ta those acts set forth above in this section, which from the character and yge of the
© Property are reagonably necessary to protect and preserve the Property. :

... DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all .
= sums eecured by this Mertgage upon the sale or transfer, withoyt the Lender's prior written consent, of all or any -
-part of the Real Property, or any interest in the Raal Property. A “sale or trangfer” means the conveyance of Reaf
o Preperty or any right, title or Interest therein; whether legal, beneficial or equitable; whether vcluntary or
o . involuntary; whether by outright saje, deed, installment sale contract, land contract, contract for deed, leasehold
"Interest with a tarm greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
‘beneficial interest i, or to any land trust hoiding titie to the Real Property, or by any other melhod of conveyance
‘Real Propenty inic/est, It any Grantor is a corporation, partnership or limited liability cempany, transfer also
includes any changeip cwnership of more than tweniy—five parcent (25%) of the voting stock, partnership interestg
or limited liabllity company interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such axerciss ir; urohibited by federal Jaw or by Hlinois law.

%%SQQND'LIENS. The foluwiig provisions relating to the taxes ang tiens on the Property are a part of this
! 4 a L]

‘Payment. .Grantor shall pay wher due (and In all events prior ig delinquency) all taxes, payroll taxes, special
taxes, assessments, water chargee zad sewer service charges levied against or on account of the Property,
.and ‘shall pay when due all cla ms for-work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the ‘roge free of all llens having priority over or equal to the interest of

v e flen of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except.ue-otherwise provided in the following paragraph.

‘Right To Contest. Grantor may withhold Rayieat of any tax, assessment, or claim in connection with a

ood
“faith dispute over the obligation'to pay, 8o fong a ; Lender'e Interest in the f’roperty is not jeopardized. if agﬂen _
g e lien arises or, if a

arises or is filed ag a resuit of nonpayment, Grantcr st all within fifteen (15) days after t 5
‘lien is fiied, within fiteen’ (15) days after Grantor has-niviice of the filing, secure the discharge of the lien, or if
requested b Lender, depostt with Lender cash or a Fufficient corporate Surety bond “or other security

o salistactory tg Lender in an amount sufficient to discharg:: the lien J‘)Ius any Costs and attorneys' fees or other

- .charges that could accrue as a resuit of a foreclosure or eyle vn

" proceeding
* Evidence of Payment. Grantor shall upon demand furnish to Lender sPusfactory evidence of payment of the

er the ¥len. In any contest, Grantor shall

defend. itself- and Lender and shall satlsf‘y any adverse judgmant before enforcement agams_t the Property,
Grantor shall name Lender as an add tional ohligee ‘under ~hy surety bond furnished in the conest
SI

taxds or agsessments and shall authorize the appropriate %overnmenta} citlvial te deliver 1o Lender at any time
a writien statement of the taxes and assessments agalnst the Property,

Notiee of Conslruction. Grantor shall notify Lander at least fifteen (15) days oefore any work is commenced,

- Bny services are furnished, or anny egwaterlals are sugﬁlled to the Property, if any machanic's lien, materiaimen’s

ien, or other lien- coulg be asserted on account of @ Work, services, or materials, Ziantor will upen request

of Lender furnish to Lendar advarce assurances satisfactory ta Lender that Granior can and will pay the cost

} ,-g -ofsuch improvements,

:~,~:*§R§F’;EH‘I‘Y DAMAGE INSURANCE. The following provisions relating to inguring the Property zre a pant of this

~ Wiongage. ,

G b Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance- with standard
<t extended covera%e endorsements on a replacement basis for the full insurable vaiye covering all
- €. Improvements on the Real Property in an amount sufficiert to avoid application of any cainsurance clause, and
"W wilh a stardard mortgagee clause In favor of Lender, Policles shall be writter, by such insurance companies

)

- coverage In favor of Lender wifl not be IrgPaired in any way brv any act, omission or default of
: eal B any

. minimum of ten (10)- days’ prior written notice {o Lender and not Contai

and In such form ag may be reasonably acc e to Lender. Grantor shall de VEr 10 Lender certificates of
coverage from-each insurer containing a stipulation that coverage will not be cancelled or diminished without &
! nill}g any disclaimer of the insurer's

liability for failure to slfve such notice. Each insurance policy alsc shall include an endorsementGorovlding that
T

area
_ npaid principal balance of the loan, up 1o the maximum i
limlts set urder the National Fiood Insurance Progr. p‘: orpas otherwise required bprender. and to ma:pnotlaig

- 8uch ingurance for the term of the loan,
Application of Proceeds., Grantor shali promptly not} Lender of any loss or damage to the Pro . Lender
P 4 {Hﬂn fifteen (153 g

~ [nay, make proof of lass it Grantor falig to do e W

destroyed Improvements in a manner satisfactory to Lender. | ender shall, upon satisfactory proof o

) days of the casualty, Wh er or not
Lender's security js impaired, Lender may, at ite election, apply the oroceeds to the reduction of the

: {ndeb_tedness, payment of any lien affecting'the Property, or the restor on and repair of the Property. If

ander elects ta apply the proceeds to restoration and repalr, Grantor shajl repair or replace the dama?ed og
such

PR I
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.'3 doing 80 and so agr, in Lender's gole opinion, Lender's interests in the Property are not jeopardized., -
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expenditure, Pay or reimburse Grantor from the proceeds for the reasanable cost of repalr or restoration If
Grantor is not in default hereunder. Any ‘?roceeds which havé not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owle%g to Lender under this Morigage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall nure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Complance with ExlstfnP Indebtedness, During the pericd in which any Existing indebledness described
below is in effect, comﬁ 1ance with the insurance provisions contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compiiance with the terms of this Mortgage would constitute a u?l!catlon of insurance requirement, !t
any proceers. from the Insurance become payable on loss, the provisions in this Morigage for division of
rgggteélds sna) apply only to that portion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES EY .ENDER. !f Grantor falls to comply with any provision of this Morgage, including any
obligation to maintain £x'sting Indebtedness in good standing as required below, or if any action or proce n%ls
commenced that would r.a'erially affect Lender's Interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, tarz-any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the sa'e provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regayment by Grarci, All such expenses, at Lender's optlon, will a? be %ayable on demand, (o) be
added to the halance of the credit tine and be apportioned among and be payable with any instaliment payments
to become due during either eél) tha *arq of any applicable Insurance policy or” (ii) the remaining term of the Credit
Agreement, or |\’Sn:) be treated as a oalloan payment which will be due and payable at the Credit Agreement's
malurity. This Mortgage also will secu e payment of these amounts. The rights Prov?ded for In this paragraph
shall be in addition to any other rights or-ary remedies to which Lender may be entitied on account of the default.
Any such action b¥| Lender shall not be constied as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

RAVAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pant of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds gows and marketable title of record to the Property In fee
simple, free and clear of all liens and engumbrances 2:pzr than those set forth In the Real Property descriPt!on
or in the Existing Indebtedness section below or In ary %ds Insurance policy, title report, or tinal title opinion
issued In favor of, and accepted by, Lender in connecisn with this Morigage, and * (b) Granter has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paraﬁraph anove. Grantor warrants and wiil forever defend
the title to the Property against the lawful claims of all persons 11 the event any action or praceeding s
commenced that questions Grantor’s title or the interest of Lender unzer this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party I~ guch proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the prozzeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender suca tistruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's uzw of the Property complies with
ali existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing inucotconess (the "Existing
Indebtedness”) are a part of this Mortgage.

Exisling Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior to the lien
securing payment of an existing obligation to GEORGE WASHINGTON SAVINGS described @51 MORTGAGE
LOAN DATED 08/08/95 AND RECORDED 8/16/95 AS DOCUMENT NO.95541316. The existin ob!igalion has

a current principal balance of approximately $66,400.00 and is in the original principal amount of $67,500.00.

The obligation has the following payment terms: $800 PER MONTH. Grantor expressly covenants and agrees
10 pay, Or see to the payment of, the Existing Indebtedness and to prevent an?r default on such indebtedness, :
?'my e{‘apltd ug?edr the'instruments evidencing such indebtedness, or any default under any security documents -
or such indebtedness.

Mo Modification. Grantor shall not enler into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg[aEe l(:jy which that agreement is modified, amended,
extended, or renewed without the Erior written consent of Lender., Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. It all or any parl of the Property is condemned by eminent domain proceedings
or [y any Froceeding or purchase in lieu of condemnation, Lendgr may at its election require that all or any
artion of the net proceeds of the award be applied to the Indebtedness or the repalr or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expensas, and attorneys' fees Incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is flied, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
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-+ "proceeding and to be represented in the preceeding by counsel of its own choice, and Grantor will detiver or
: ‘c:}:ﬁ torbe deilvered to Lender such Instruments as may be requested by it from time 10 time 1o permit such
©.4 patticipation. -
i " IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The fallowing provisions
.- relaling to governmental taxes, fees and charges are a part of this Morigage:
" Currend Taxes, Fees and Charqss. Lipon -recwest by Lender, Grantor shall execute such.documents in
“addition to this Mortgage and take whatever other action Is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shali reimburse Lender for all taxes, as described below, together
 with all expensas incurred in recording, perfecting or continuing this Mortgage, including without limitation all
o taxes, fees, documentary stamps, and other charges for recording or reglstering this Morigage.
- Taxes. The following shall constitute taxes to which this section applies: (a} a specific tax upon this type of
_Moﬂga&e or upon all or any part of the: indebtedness secured by this Mongaege: ) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indedtedness secured by this of
. -Morigage; . (c) » tax on this type of Morigage chargeable against the Lender or the holder of the redit
.. Agreement; ara ) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Giantor, :
Subsequent Taxes. 'If any tax to which this section_applies is enacted subsequent to the date of this
~Mortgags, this event #nall have the same effect as an Event of Default (as defined below), and Lender may
- - -‘exercise any or all 6f 1ia avallable ramedies for an Event of Default as provided below unless Grantor either
[a) pays the tax beiore ii Lpzomes delinquert, or {b) contests the tax as provided above in the Taxes and -
5 e “ Iel{\g téec!ion and deposits wit\ Lender cash or a sufficient corporate surety ond or other security salisfactory
P * 10 Lender. f
e SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
© gacurlty agreement are a part of this Mcigage,
-, Security Agreement. This Instrument £iiali constitute a security agreement to the extent any of the Pronerty
- constitules fixtures or other personal prinerty. and Lender shall have all of the rights of a secured party under '~
. the Uniform Commerclal Code as amended frrm time to time.
Security interest. Upon request by Lender, C.zitor shall execute financing statements and fake whatever
“other action is requested by Lender to pereci and continue Lender’s security interest in the Rents and

'Personal Property. In addition to recordin% this Mezigage in the real property fecords, Lender may, at any
time and without further authorization from Grantor, ile executed counterparts, copies or reproduciions of this

" Mortgage as a ﬂnanr:lnq statement. Grantor shall 7elmburse Lender for all expenses incurred in perfecting of '.

" continuing this security interest. Upon default, Grantor heli assemble the Personai Property in a manner and
at a place reasonably convenient to Grantor and Lender anr make it available 1o Lender within three (3) days

- after receipt of written demand from Lender.

. ‘Addresses. The malling addresses of Grantor (debtor) and Lnder (secured party), frem which information
' '_concerninP the security interest granted by this Mortgage may £ obtained (each as required by the Uniform
Gommercial Code), are as stated on the firét page of this Mortgage.

: .FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisiuns_refating to further assurancee and
" attorney-in-fact are a part of this Mortgage. _ .

. “Furiher Assurances. At any time, and from time to time, upon request of Lerder, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 1¢ Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or_rerecorded, as the vase may be, at such times
‘and in such offices and places as Lender may deem appropriate, any and all such msinapes, deeds of trusl,

. security deeds, security an%greements. financing statements, continuation statements, instruments of funther

- ' .assurance, certificates, other cocuments as may, in the soie opinion of Lender, be-1scessary or desirable

" in order to offectuate, complets, petlect, continug, or preserve 13) the obligations of Grarior under the Credit

- Agreernent, this Mortgage, and the Related Documents, he iiens and secufity intereris created by this
Mortgage on the Property, whether now owned or hereafter acguired by Grantor. Unless prohiited by law of
- agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs.and expenses

. incurred in connection with the matters referred to in this paragraph.

o ‘Attorney-ln-Fnct, It Grantor fails to do any of the thln?s referred 1o in the preceding paragraph, Lendesr may
- do so jor and-in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
== drrevocably aippoims Lender as Grantor's attorney-in~fact for the purpose of making, executing, delivering,
., fillng, recording, and doing all other things as may be necessary of desirable, in Lender's scle opinion, {0

accomplish the matters referred to In the preceding paragraph. :

FULL PERFORMANCE. If Grantor pays all the Indebledness when due terminates the credit line account, and
olherwise garlorma- all the w‘lii‘?auons imposed upon- Grantor under this Mortgage, Lender shall execule and .
. deliver to Grantor a suitable satis’act'sa of this Mogs?age and sultable statements of termination of any ﬁnanclng{‘
_ statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, i
" . permitted by-applicable: law, any reasonable termination fee as determined by Lender from time to time. " If,

- however, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
te :!n;!eb ness and thereafter Lender Is forced to remit the amount of that payment (a) to Grantor's trustee in
bankraptcy or to any similar person under any federal or state bankruptcy iaw of law for the rellef of debtors, )

- by reason-of any judgment, cecree or order of any court or administrative body havigF jurisdiction over Lender or
‘any.of Lender’s property, or fc] g}v reason of any settlement or compromise of any claim made by Lender with any
.cldimant (I_ncludlni;‘wlthout limitation Grantor}, the Indebtedness shall be considered unpaid for the purpose of

“enfcreement of this' Mortgage and this Mortgage shall continue to be effective o shall be reinstated, as the case




. UNOFF|CIAL COPY

04-11-1397
Loan No 1002945 - (Continued)

Page 7

may be, notwithstanding any cancellation of this Morigage or of any nole or other instrument or agreement
videncing the indebtedness and the Property will continue to secure the amount repald or recovered to the same
extent as If that amount never had been driginally recelved by Lender, and Granior shall be bound by any
judgment, decree, order, settlement or compromise refating to the indebtedness or to this Mortgage.

DEFAULT. Each f the following, at the option of Lender, shall constitute an event of default (*Event of Default")
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. Thig can include, for example, a false statement about Grantor's income, assets
liabilities, ar any other aspects of Grantar's financial condj ion. (b} Grantor does not meet the repayment terms of
the credit line account. (cl) Grantor's action ar inacllon adversely affects the collateral for the credit line account o
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of & lien on the dweilin%wlthout Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dweliing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatier,
Lender, at its optors, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedius pinvided by law: -

Accelerate Indebiediness. Lender shall have the right at'its aption without notice to Grantor to declare the
egctlir?el(rj\dtgbégdnecs i;nmediately due and payabis, including any prepayment penalty which Grantor would be
requir Y.

UCC Remedies. With respant to all or any part of the Personal Property, Lender shall have al the rights and
remedies of a secured party vnder the Uniform Commercial Code.

Collect Rents. Lender shah nave the right, without notice to Grantar, to take possession of the Property and
collect the Rents, includinq amounis past due and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the Indecieaness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make paymenis of rent or use fees directly to Lender. f the Rents are collected by
Lender, then Grantor 1rrevocab|¥ designates Lender as Grantor's atterney-in-fact to endorse instruments
recelved in payment thereof in the nare of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to LernJse in response to Lender's demand shali satisfy the obligations for
which the payments are made, whether or z.el any proper grounds for the demand existed. Lender may
exerclse its rights under this subparagraph eitiier in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the rignt to be placed as monﬁagee in possession or to have a
receiver appointed to take possession of all or any part-af the Property, with the power to protect and preserve
the Property, to operaie the Propeng preceding forec.asJre or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost «f 'he receivership, agalnst the Indebtedness. The
mortgagee in Possessnon or receiver may serve without-ovond if permitted by law, Lender's right to the
appoiniment of a receiver shall exist whether or not the gpparent value of the Property exceeds the
In eibtedness by a substantial ameunt. Employment by Lenaar <hall not disquality a person from serving as a
receiver, : )

Elhud}gial Fgreclosure. Lender may obtain a judicial decree foreclusing Grantor's interest in all or any part of
e Property.

Deficlancy Judgment. |f permitted by applicable law, Lender may ohiain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amour: received from the exeércise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in thic Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby weives any and all right to

have the property marshalled. In exercising its rights and remedies, Lender shall be free o sell ail or any pant J
of the Property togetner or separately, in one salé or by separate sales. Lender shall be eniitied to bid at any .
public sale on’all or any portion of the Property. ,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dp|acv§ of any public sale of the

Personal Property or of the time after which an?/ private sale or other intended dispasition of the Personal

&rope?y Is c}io be Iftlilade. Reasonable notice shall mean notice given at least ten (10) days before the time of
e sale or dispasition.

Waiver; Election of Remedies, A walver by any party of a breach of a provision of this Morntgage shall not
constitute a waiver of or prejudice the partar's rights otherwise to demand strict comFIIance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declars a default and exercise its
remedies under this Mortgage. ‘

Attorneys’ Fees; Expenses. If Lender Institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad]udge reasonable as artorneys
fees at irial and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred
by Lender that in Lender's opinion are necessan{ at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shali bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bg this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
a

D226

) o

ppii
orneys’ feés and Lender's legal expenses whether or not there is a lawsul, Inclu,dﬁ\g attorneys' fees for
bankruptcy proceedings (including eficrts to modify or vacate any automatic stay or injunction), appeals and
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| - ‘any anticip'ated post-judgment collection_services, the cost of scarching records, obtaining title reporis

o (ncluding foreclosure reports), surveyors’ reports, and raisal fees, and title insurance, to the extent
O .-G,:'erml eg by applicable !g\g. fantor %JSO wl!lpgay any court costs, in addition to afl other sums provided by
S AW, Co : 4

. NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, im:ludin? without limitation any

notice of default and any notice of sale to Grantor, shall be in wntinP. may be sent by telefacsimile, and shall be -

. - effective when actually defivered, or when degositeg- with a nationally recognized overnight courler, or, if mailed,

-+~ ghail be deemed effective when deposited In the United States mall first class, certified or registered mall, postage

Prepafd. directed to the addresses shown near the beginning of this Mortgage. Any parly may change its address .

_ or. notices under his Mortgage by giving formal written notice to the other parties, specifying that the purpose of

", the'notice Is fo change the party’s address. All copies of notices of foreclosure from the holder of any lien which

*~ has priority over this Morigage shall be sent to Lender's address, as shown near the beginnigg of this Mortgage.
‘For:notice purposes, Granfor agrees to keep Lender informed at all times of Grantor's current address.

x MlSCELLANEOUS PROVISIONS. The following misceflaneous provisions.are a part of this Mortgage:

~ Amendmenis. Ths Mortgage, together with any Related Documents, constitutes the entire understanding anc¢

. -agrepment- of the zarlies as 10 the matters set forth In this Mortgage. No afteration of or amendment o this
‘Mortgage shail be wiective uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteraiizp or amendment.

Applicable Lew. ‘This [ax:dqage has been delivered to Lender and accepled by Lender In the State of
" lilinols. This Morigage shiai' ve governed by and consirued in accordance with the laws of the Stafe of
20 liinols.
S - Caption Headings. Caption heacinge in this Mortgage are for convenience purposes onty and are not to be
- ‘used 10 Interpret or define the provisizns of this Mortgage. ,
; : Merf‘er. There shall be no merger of the interest or estate created by this Mortgage with any other interest o
‘astale in the Property at any time helo-bv-or for the benefit of Lender in any capacity, without the viritten
‘consent of Lender. : .
‘Severablity. If a court of competent juricdiction finds any provision of this Mortgage o be invalid or
~ unenforceable as to any person or circumstaace, such finding shall eot render thai provision invalid or
P . ‘unenforceable as to any other persons or circumste.iwes. If feasible, any such offending provision shall be
- deemed to he modified 1o be within the limits of erforceability or validity, however, If the offending provision
i - cannot be so modified; It shall be stricken ard all cther piovisions of this Mortgage in all other respects shall
S remain valid and enforceable.

" Succesaors and Assigns. Subject to the limilations statec i shis Morigage o transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit 4t \he parties, their successors and assigns. it
~awnership of the Property becomes vested in a person other thay Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_reference to this wortp2ge and the indebtedness by way of
forbearance or extension without refeasing Grantor trom the obligaticns of this Mortgagz or liability under the

" Indebledness,
Time Is of the Essence. Time is of the essence in the performance of this Marigage.

" Walver of Homeatead Exemptlion. Grantor hereby releases and waives 2il rlﬁhts and benefils of the
homestead exemption laws of the State of lliinols as to all Indebtedness secure. this Mortgage.

Waivers snd Consents, Lender shall not be deemed 1o have waived any(_rlghts urder this Mortgage (or under
. the Related Documénts? unless such walver is in writing and signed by Lender. No deliy or omission on the
part of Lender In exerc in& anﬁ rgfht shall operate as 2 waiver of such right or any othe” iight. A waiver by
‘any narty of a provision of this Mo tﬁaaf'e shall not constitute a walver of or prejudice the pa:v's right otherwise
10-demand strict compliance with provision or any other provision. No prior walvel nv-iender, nor any
.~ ‘course of deafing between Lender and Grantor, shall constiiute a waiver of any of Lender s rishis or any of
- Grantor's. obligations as to any future transactions. Whenever consent by Lender is required ii iis Morigage,
the grantin guch consent iy Lender In any instance shall not constitute continuing consent to subsequerit

8

* instances where such consent /8 required.

I" S
-':m.'GHANTGR ACKNOVILECGES HAVING READ ALL THE PROVISIOHS OF THIS MORTGAGE, AND GRANTOR

AGREES TO I7S TERMS.
. GRANTOR:

X/%bw-» T \ZBD—SM!-

"LV M. KOHLES
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INDIVIDUAL ACKNOWLEDG!GI_ENT

STATE OF Q\IZQM ) )

) o8

COUNTY OF @&% ) -

On this day before me, the undersigned Notary Public, personally appeared LYNN M. KOHLES, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Moartgage as his or her free and voluntary act and deed, tor' the usas and purposes therein mentioned.

Given under mvnand a;:? official seal this _/ Z, {é day of _@%}’l(ﬂ , 18 Q Z
By_@_mzl ‘Mf% Residing at QERICIAL orte

CATHERINE S FEHRENBACHER
NOTARY .
oy pate ot e naeer . s e

0-5-08

My commission explres 4 L/) o) ‘Cf ?

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 4,2
[IL-GO3 KOHLES.LN L2.0VL)
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