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THIS MORTGAGE ("Mortgage ") Is made on APR 1, 1997 . betweenMortgagor,PAVID EB.

L gonna CAROLYN LASCHOBER L
_ {herein

"YOU, 'YOUR" or "YOURS") and the Morigagee, Advance Bank Savings Bari, & corporation organized and existing under
tha laws of the Unlted States, whose address Is _2320 Thornton Road lauring, XL 60438 -
(hereln WE," *US"* or "OUR").

WHEREAS DAVID E. LASCHOBER CAROLYN _LASCHORER

— is (are) indebted to us pursuantto a Homa Equity Lina (‘AMEEMENT') of even date heraof :’i
additionally secured, if appropriate, by & Security Agreement and Collateral Assignment of Benficlal interest in the lund pg
trust holding title to the property "SECURITY AGREEMENT"), In the principal sum of U.S. $.5u.408 Qo
(your."CREDIT LIMIT") or so much of such principal as may be advanced and outstanding, with ire;e<t thereon, provicing -1 o

for periodic Instaliment payments of interest, optional credit life and/or disabllity insurance premiune, =nd miscellansous (1 - o

fees and charges for-five () years from:the date hereof, thersafter, for periodic Instaliment payment2-uf 1 /180th:of the & -
Outstanding Principal Balance (or such greater sum as necessary to fully repay the Outstanding Principal Balance i full in. "I ‘
substantially equal instaliments of princlpal by the MATURITY DATE as more fully provided below, interest, optional credi

life and /or disability insurance premiums, and miscellangous faes and charges for fifteen (15) years. All such sums, ¥not. :
sooner paid, being due and payable appraximately twenty years or (20 years i extended) from the date heraof (tha

"MATURITY DATE").

To sacure to us (a) the repayment of the indebtedness evidenced by the Agreement, with Interast therecn, the payment ‘“f
of all sums, with interest thereon advanced In accordance herewlth to protect the. security of this Mortgage, and the

'perfonmnce of the covenants, and agreements hereln contained, and (b) the repayment of any future advances, with

interest thereon, made to you by us pursuant to: paragraph 7 hereof, (such advances pursuant (o paragraph 7 hereof of
principal- made after the date herecf being referred to as "FUTURE ADVANCES’), and (c) any "LOANS" (advances of

.~ principal after the date hereof) as provided for in'the Agreemant (it belng the Intention of us and you that all such Loans
. made akter the date hereof enjoy the same priority.and security hereby created as if all such Loans had been made on the

date hereoi) and (d) the performance of your covenants and agreements under this Mortgaga and the Agreement secured
. hareby For this purposs, you do hereby mortgage, grant, convey and warrant (unless you are an Winols land, trust. in

o ' Bﬂx 333 CT-[ Ao




UNOFFICIAL COPY

whlch ¢a88 you mortgage, gram, convey and quit claim) to,us the following described property {*Property’) located,in the

County of . COOK and State of linols:
| LOP 4 IN LOMGWOOD GARDENS UNIT NUMBER 4, A RESUBADIVISION OF LOTS 1 AND 2 1IN
BLOCK 7 IN FREDERICK M. BARTLETT'S HIGHWAY ACRES, BEING A SUBDIVISION OP
THR SOUTN 1/2 OF THE WEST 1/2 OF THE NORTEWEST 1/4 AND THE WEST 1/2 OF TEE
SOUTHNEST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK m',"-'lumoxa.

" PAN.No.{: 28-15-118-007-50%0___
P.IN.No.2: (o
which has the address of ..o \ 156w prace

OAK LAWN, L 60453 .
‘ (herein "PROPERTY ADDRESSY;

Togather with all the Improvements now or hareafter erected on the property, and all easements, rights, appurtenances,
rents, roysities, mineral, oll and gas rights and profics. water rights and stock and all fixtures now or hereafter a-part of the
property.  All replacements and additions shall also e covered by this Mortgage. Al of the foregoing is referred to In this
Mortgage as the "property.”

You covenant that you are lawfully seized of the estate hersby conveyed and have the right to mortgage, grant and
convey the property and that the property is unencumbered, en.cept for encumbrances of record. You, uniess you are an
inols-land truet, warrant and wil defend generatty the title to the roperty against all claims and demands, subject to any
encumbrances of record.

 You acknowledge that this Mortgage secures an Agreement that ¢ontains provisions altowing for changes in the
interest rate, and that we may, prior to the maturity of the Agreement and subject to certain conditions, reduce the
Avaltable Line of Credkt and/or require repeyment of the total balance outstan( ing under the Agreement.
Covenants. You and we covenant and agree as follows:
1. (A) PAYMENT OF PRINCIPAL AND INTEREST. You shell promptly pay wiiei rue the principal of and interest
. .accrued-on the indebtedness evidenced by the Agreement, together with any other fees, cherges of premiums imposed by
«~ the Agreement, the Sacurity Agreament, or by this Mortgage.

14 _ (B) LINE OF CREDIT LOAN. This Mortgage secures a Line of Credit Loan Agreement. Yo il enjoy access to that
" Line:of Credit during the first sixty (60} Bilting Cycles assigned t¢ your Account. Each Biliing Cyclr, will be approximately
;. ong'month: (Your initial Biiing Cycle may be less than one month}. The Revolving Line of Credht Term of tha Agreement Is
~ - therefore-approximately five () years long. You agree to repay the Principal amount of the Loans udvanced during the
- wRevolving Line of Cradlt Term of the Agreement during the fifteen (15) years commencing at the close of ins Revolving Line
@ of Croctt Term. This repayment term is referred to herein and in the Agreement as the Closed-End Repaymient Term. The

“ W1otel term of the Agreement secured by this Mortgags s therefore approximately twenty (20) years,
D> (c) AGREED PERIODIC PAYMENTS, During the Revolving Line of Credt Term you agree to pay on of befote the
" Doayment due date shown on eech periodic Biing Statement the Minimum Payment Due for that Biling. Cycle. The
mum peyment due is the sum of the following cherges accrued or incurred in the Billing Cycle: (1) Finance Charges,
o g-jZ) ‘premiums for Optional Credit Life Insurance; (3) the Annual Fee; (4) all other charges incurred pursuant to the
. excopt fees and charges chargad to your Account at the inception of the Agreement as permitted by
" Paragraph 11 (B) and (C) of the Agreement; (5) principal necessary to reduce the Outstanding Balance of your account to
your. Credt Limit; and (6) any past due paymenis. The payment due date due date for each Bifling Cycle Is approximately
fteen (15) days after the close of the Bliling Cycle. During the Closed-End Repayment Term you agree to pay on or
before the payment due date shown on on each Periodic Biling Statement a minimum payment due computed in the the
- same way as above, plus 1/180th of your Initial Closed-End Principel Balance (the Principai Balance owed by youto us at
the end of the Revoiving Line of Credit Term). (If you have used an Equity Line check thet has not been posted to your
“account-as of the Conversion Date, as defined in the Agreement, and that check Is subsequently peid by us as provided in
peragiraph 2(C) of the Agresment, your minimum payment thereafter wil include, instead of 1 /180th of your Initial Closed-
 End Principal Balance, a fraction of the outstanding principal balance after payment of that check that has a numerator of 1
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and a denominator equal to the number of Billing Cycles left in the ( -End Hepa i Tem,wtrntyourmh

 fuly pald In substantially equal principal instaiiments by thie Maturity Date.)

(D) INTEREST DURING THE LOAN TERM. You agree to pay interest (a *FINANCE c_:HAne_‘E;) on the Custanding [

Principa! Balance of your Home Equity Line as determined by the Agreement, |

The rate of intetest ANNUAL PERCENTAGE RATE') will be-determinad and wil vary based upon a ﬂmnsncs' |

RATE", This Reference Rate shall be the prime rate of interest as published In the Money Rates Section of the Wall Strest

Journal on the sbaeenth (16) day of each month, regardless of when such rates were quated by the Commerclal- Banka fo
the Wall Strect Journal. The Reference Rate Is defined by the Wall Street Journal as the base rate on corporale loans at
large U.S. Money Center Commerclal Banke. In the-gvent more than ona Reference Rate is published by the Wall Street

~ Joumal for any applicable day, the lowest rate $o published shall apply. In the avent such a Reference Rate ceases to be

published by the Wall Strest Journal, we will select a new Reference Rate that Is based upon a comparabla Information,
and i necessary, a substitte "MARGIN', so that the change in the Reference Rate results in ‘substantlally the same
"ANNLIAL PERCENTAGE RATE" required under the previous Reference Rate. ‘ ’ : '

The Referance Fiato so deierminad shall be effective for any Biling Cycle that begins in that month. -However, the |

Reference Rate effective for your initial Biliing Cycle shall be determined in one of two ways. |f your initlal BRiing Cycle
Blling Date occur; nthe same month as the effective date of this Agreement, the Reference Rate shall be the one
determined on the six*aenth (16) day of the proceding month. If your initial Billing Cycle Billing Date occurs In the month
after the effective date (¥ ¥!ils Agreement, the Reference Rate shall b the one determined on the sixteenth (16) day of the
month in which the effect’a rata of this Agreement 0CoUrs. g

Your rate of interest ("ANNU2. PERCENTAGE RAGE") shall be the Reference Rate plus a "MARGIN® of _500/1000
'- {L.._0,500 %) percent for the appiicabla Biling Cycle. .

Finance Charges will be assesee 2 on a dally basls by applying the Dally Perlodic Rate (the “DAILY PERIODIC RATE") ls
the Ahnual Percentage Rate applicabl: tc that Biling Cycle, divided by 365 or 366 in Leap Year) to-the Daly:Principal
Balance of your Home Equity Line for eac!i dav.of the Biiling cycla In which there Is an-Outstanding Principal Belance.

"~ If you have used Home Equity Line checks thet have not besn posted to your account as of the Conversion Date, and
thosa checks are subsequently pald by us, yuti initial Closed-End Prinsipal balance will ba increased on subsequernt
périodic Bllling Statement to reflect such Loans. .

. The rate of interest (ANNUAL PERCENTAGE RAYE) 4! be determined and whl vary monthly based upon the Reference
Rate described In the Agreement and above.

- Each day on which the Interest rate effective may changs, Is a "CHANGE DATE", o

The rate of interest (ANNUAL PERCENTAGE RATE wil be (et srmined and will vary monthly based upon the Reference
Rate described In the Agreeinent and above. o :

Each day on which the Interest rate effsctive may change, Is a "CriA.v"3E DATE".

The interest rate effective on the First Change Date wil be the Current Aference Rate pius a Margin of _500/1000

Currer: Pefarence Rate, and the new Interast rata will be aqual to the Current Referance Rate, pius a Margin of_500/1000
_ { 0.500 %) percent. _ :
Each new Interest rate whl become effective with each Change Date, ana viii e reflected In the paymant due

immediately after that Change Date. _ _
2. APPLICATION OF PAYMENTS. If there is a balance on your Account, we \! send you billing statements,

approximately monthly, reflecting account transactions and your balance. You can pay the bilanse, together with current

S B

Interest, In full without penalty, or defer full payment, In which case you must pay at least ing *inimum Payment Due

disclosed on your payment. Your payment is due on or before the date shown on your statemer znd it should be sent -

with the. remittance portion of your biling statement. We may apply paymenis to your obligations Lnder this Agreement
and the Daed of Trust In the order we choose. However, we will ordinarlly apply your payments to: (1} Zaance charges,

(2) life Insurance premiums, i due (3) principal {axcept for minimum payments during the Revolving Period), and. (4) other
chargjes, in that order. Payments will aiways be applied to past due and curment amounts in each category in;order. The-

‘amount of any payment In excess of the Minimum Payment Due wii be appiied first to the principal Acoount balance i no
due amounts exist in another payment. Make your payments by mall or at our branch using the remittance poition of your
billing statement. ‘

"3, CHARGES; LIENS. You shall pay all laxes, assessments, charges, fines and imposktions attribiiable to the |

property which may attan priority over this Morigage, and lsasehold payments of grounds rents, ¥ any. You shall pay
these obligations In the manner provided In paragraph 2, or f not paid in that manner, you shali pay them on time directly
to the person owed payments. You shalt prompily fumish to us all notices of amounts to be pald under this paragraph. If
you make these payments directly, you shall promptly furnish 1o us recelpts evidencing the payments. o

A D INSURANCE. You shall keep the Improvements now existing or hereafter erected on the property insured

' agalnst loss by firs, any hazard Inciuded within the term *EXTENDED COVERAGE" and any other hazard for which we-
. require Inswance. This Insurance.shall be maintained in the amounts and for the period. that we require. The insurance

(—__0.500" %) percent. On each succzeling Change Date, we will determine the -

"~ carrier providing the insurance shall be chosen by you subject to our approval which shall not be unieasonably withheld: -
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Aﬂmanoe policies and renewals shall be acceptable to us and shall include a standard mortgage clause. We shall

have the right to hold the policles and renewals. If we require, you shall promptly give to us all racelpts of pald premiuing

and renewal notices. Inthemntofloss.youshal!gweprmnptnoﬂcetoﬂmlnsuranceeerﬁerandus. We may meake
proof of Ioes N not made promptly by you.

.. Unises-wa ard you otherwise agree in writing, Insurance proceeds shail be applied to restoration or repair of the
propecty damages, K the restoration of repei i sconomically feasible and our security is not lessened. if the restoration o
Mh‘h@mﬂeﬁyfmsﬁn of our security would be lessened, the insurance proceeds shall be applied to the sums
Securédtls ihis Mortgage, whether or not then due, with any excess peid to you. If you abandon the property, or do not

H

anawsr within/thirty (30) days a notice from us that the Insurance carrier has offered to settie a claim, we may collect the

 Iheuranos procesds. We may use the procesds to repalr of restore the property or to pay sums secured by this Morigage,

" whether.of not then due. The 30-day period wi! begin when the notice is given.

~Unless wa and you otherwise agrae In writing, any application of proceeds to principal shall not extend or postpona the
due date of the payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 20,
the property is acquired by us, your right to any Insurance policies and proceeds resulting from damage to the property
prior to the acquisiticn shall pass to us to the extent of the sums secured by this Mortgage immediately prior to the

8, PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. You shall not destroy, damage of
substantialy. change the proeity, afiow the property to deteriorate or commit wasze. If this Mortgage is an a leasehold,
you shall comply with the proviciars of the lease, and if you acquire fee title to the property, the leasehold and fee title shall

" _not merge unless we agree to the rierer in writing.

- 6. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE GUARANTY INSURANCE. If you fall to
perform the.covenants and agreements cotalned in this Mortgags, of thers is a legal proceeding that may significantly
affect our:rights: In the property (such as & 1 oceeding in bankrupicy, probate, for condemnation or to enforce laws of
Regulations), then we may do and pay for whatr.ver is necessary to protect the value of the property and our rights in the
Property.: Our action may inciude paying any sums sacured by a lien which has priority over this Mortgage, appearing in
coust; paying reesonable attorneys’ fees and enterind . the property 10 make repairs. Although we may take action under

" this paragraph 7, we do not havs to do 8o.

227?507 . o

- Any amounts disbursed by us under this paragraph 7 8eil bacome additional debt of yours secured by this Morigage,
Uniess you and we agree to  other terms of payment, theses (mounts shalt bear Interest from the date of disbursement at

‘the rate provided in the Agraement and shall be payable, with Imersi, upon notice from us to you requesting payment.

i Ilwulmh morigage guaranty insurance as a condition of marig the loan secured by this Mortgage, you shall pay
the premiure required to maintain the insurance in effect unth such tire as the requirement for the insurance terminates in

accordance with your and our written agresment or applicable law.
7. INSPECTION. We or our agent may make reasonable entries upon <. insbections of the property. We shall give

you notice at the time of or prior to an inspection specifying reasonable cause foi the nspection.

8. CONDEMNATION. The proceeds of any award or claim for damages, direc’ or.consequential, in connection with
any condemnation or other taking of any part of the property, or for conveyance in iwx of condemnation, are hereby
assignod and shall be pald to us.

in the-event of & total taking of the property, the proceeds shall be applied to the sums sacured by this Mortgage,
whether or not then dus, with any excess paki to you. In the event of a partial taking of the pioperty: unless you and we
otherwise agroe in writing, the sums secured by this Mortgage shall be reduced by the amount of the Jmceeds multiptied
by the following fraction: (a) the total amount of the sums secured immediately before the iaking, dta0d by (b) the falr
market vadue.of the property immediately before the taking. Any belance shall be pakd to you.

. ¥ you abandon the property, or I, after notice by us to to you that the condemnor offers to make an aweiaorsettiea:
claim for damages, you fall to respond to ours within thirty (30) deys after the date the notice Is given, we are authorized to
cobsct and-apply the proceeds, at our option, efther to restoration of repelr of the property of to the sums secured by this
Mortgage; whethar or not then due.

‘ ;Um.qim_myoumMnagreelnwrm. anyappﬁcatlonofpmceedstopﬁmip&lshaﬂno!eﬂend or postpons the
dise date of the periodic payments refarred to In paragraphs 1 and 2 or change the amount of such payments.

"9, YOU'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extension of the time for payment of
modification of amortization of the sums secured by this Mortgage granted by us to any successor in Interest of yours shall
numum‘wmmmmydyourodgimlwcomorh!mm‘m shall not be required to commence
procescings ageinst any £LCCEssOr in interest or refuse to extend time for payment or otherwise modify amontization of the
sume secured by this Mortgege by reason of any demand made by you or your successors In interest. Any forbearance
by e in.exercleing any right or remedy sha hot be & waiver of or preciude the exercise of any right of remedy.

16. SUCCE3SOR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and
agresments. of this mortgage shat bind and benefit our and your successors and assigns, subject to the provisions of
paragraph 18. Your covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but
does not exacute the Agreement (a) is co-signing this Mortgage only to mortgage, grant and convey that Mortgagor's
interest Ini the Property under the terms of this Mcngage; (b} Is not personally obligated to pay the sums secured by this

Mld?%—m
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N ations with regard to the terms of this Morigage:or the Agreement without that Mongagor‘s eonurt. Such
4 Mortgagor Is kienttfiad below by executing this Monigage as an"OTHER OWNER'" of the Property,
:q 11. LOAN CHARGES. if the Agreement secured by this Mortgage ia subject to a lew wﬂch m maximum loun |
£, charges,. and that law Is finally Interpreted so that the Interest or other loan charges coliscted o 1o be colletied In -
,f conhection with the loan excaed the permitted limits, then (3) any such-loan charge shall be reduced by the amount
3 necessary. 10 Teduce the charge to the permitted limk; and (b) anyaumsalreadycoioctodfranyouwhldluoeeded
lj permined fimits will be refunded 1o you. Wa may choose to make this refund by reducing the principal owed under.the
?Anmemem or by making a direct payment to:you. if a Tefiind reduces principal, the raduction wil be treated as partlal
prepayrhant wikhout any prepaymant charge under the Agreement. -
" 12.'NOTICES, Anynotlcetoyouprov!dedformthisMortqageshaﬂbegivenbyddlvsdngnorbymathubyﬁrsi
‘ class mall, unless-applicable law requires use.of another methad. The notice shall be directed 10 the:property address or
" " anyolher addrass you designaie by notice to us. Any natice to us shall be given by first class mail to/our address stated
! _hereln or any other addrass we desljnate by notice to Yoli:- Any rotica provided for in this: Moctgaqe shall be deemad to .
‘have been given to you or us when given as provided in this paragraph. -
13, GOVERN)’«G LAW; SEVERABILITY. This-Moitgage shall be govemed by ﬂaderal law and raguatfon and the law
. nnhejurisdicﬂon In v:hich the property ’s Jocated. (n the evant that any provision of clause of this Moﬁqageorthe
~ Agreemant confficts wiin npplicable law, such confiict shall not afisct other provisions of this' Mortgage or the Agreement
- which can be glven effect without the conflicting provision. To this end the provisions of this Mongaga and the Agmamem
ara declared to be saverable

14. YOUR COPY. You sheis b given one conformed copy of the Agreement and of this Mortgage.

15. PRIOR MORTGAGES. Yo:tcovenant and agree to comply with all of the terme and conditions and.covenants of

‘ any mortgage, trust deed or similar sncurity Instrument: affecting the Property which has or may have priosity. over this
. Mortgage, including specifically, but nui V:nited 1o, timely making the peyments of principal and Intereet due thereunder.
< ‘Your failure to make such payments or ksep such terms, conditions and covenants as provided for in“such prior

mortgagas, trust deeds or security agresmenis-anall constite a defauit under this Mortgage, and we may- Jvoke the
ramadies specified in paragraph 20 heraof,

16, DEFAULT. (a) The accurrence of any of liw ‘cllowing events shall constitute a default by you under ihis Mon-
gage: (1) fallure to pay when due eny sum of money duatnder the Agreement or pursuant to this Morigage, or the
Securny Agreement; {2) your action or inaction adversely affects our securlty for the Agreament or any right we may have
in that'security; (3) you gave or give us any false or matetially risleading information in connection with any Loan to you
or in'your appiication for the Home Equity Line; (4) title to your ar:a, the property, Is transferred as more fully described
in paragraph 18 below; or (5) any of you die. '

{b) ¥ you are in default under the Agresment or this Mongage. we ey terminate your Home Equity Line and require

~ you to pay immadiately the principal balance outstanding, any and all interast you may owe on that amount, together with
aif other fees, costs or premiums.charged to your account, The principal balanca outstanding under the Agreament after
defauit shall continue 10 accrua intarest until pald at the rate. providad for in tha £ oreement as If.no default had occurred.
In additicn to the right to terminate your Home Equity. Line and declare all sums Jinredlately due.and owlng under the
Agreement, in the evert of a default, we shail hava tha right to refuse to make additione| Loans 10 you under the Agreement
(reduce your Credit Limit). i we refuss to make additional- Loans 1o you after default, b do not tarminate your account,
you must notify us in writing if you would lika to obtaln further Loans and can damonstrato thc thy condition that fed tathe
detault no longer exists,

17. RIGHT TO REDUCE LINE OF CREDIT. We may, durhg the Revolving Line of Gradn Td':i reduca your Credh
Umit or suspend your credit privieges {refuse 1o make additional Loans) ¥ {a) the value of ‘voxr property drops

-~ significantly below the appraised value upon which the Agreement was based: (&) a material change n your financial
clrcumstances gives us Teasan to belleve that you wil not be able 1o make the required payments; (¢} gavummmn
preciudes us from charging the Annual Percentage Rate permitted by the Agreement or govermmental acﬂqn adversaly
aftects our lien priority such that the value of our security Interest falls below 120 percent of your Credit Limk: (d) the cap
on the maximum Annual Percentage Rate providad in the Agreement prevents us from increasing the Annusi Percentage .
Rate to match one or more increases in the Reference Rate; {e) we are notified by our Regulatory. Agency that contining -
to make Loans constitutes an unsafe and.unsound practice; or (f) you ars in default of any malefial obligation under the .

~ Agreement. If we refuse to make furthar Loans to you, but do not terminate your Home Equity Line, you must nothy us n-
writing f you would tike to obtaln further Loans: and can demonstrate that the conditions that gave us the right to.refuse to. -~

- make further Loans has changed.

.18 TRANSFER OF THE PROPERTY. it il orany part of the property, or an Interest therein is sold or transferred by

'you or If the beneficial interest or any part thereof in any land trust holding title 1o the propany is assigned, sold or

" . - transferred, ot if you or the thle hokding trust enter into Articles of Agreement for Desd or any agresment for instailment

" . sale of the propeity or the benaficial interest In the thie hoiding land trust, without our prior written consent, exciuding: {a)
the creation of & purchase monay sacurity intorest for household appllances; (b} a transfer by devise, descent or by
operation of law upon the death of a Joint tenant; or (c) the grant of any leasshold Interest of threa (3) years or less not

U

.; 2
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containing an option to purchase, we may, at our option, declare all sums secured by this Mortgage to be Immediately
due and peyable. | a

19, ACCELERATION; REMEDIES. We shali give notice to you prior to acceleration following your breach of any

covenant of agreement in the Mortgage (but not prior to acceleration under paragraph 19 unless applicable law provides

wmybo)’ "The nuiice shall specify: (a) the default; {b) the action required to cure the defaut; (c) a date, not less than

30’ digh’from thie'date the notice Is given to you, by which the default must be cured; and {d) that fallure to. cure the

. defair'6h!Gr belcre the date specified in the notics may result in acceleration of the sums sacured by this Morigage,

- foreCioniind by judiclel proceeding and saje of the property. The notice shall further inform you of the right to reinstate

+ e iceakiention snd the right to assert In the foreclosure proceeding the nonexistence of a default or any other defense

. 10 accelerstion.and foraciosure. if the default is not cured on or before the date specifiad in the notice, &t our option, we

ny-recuire immediate payment in full of all sums secured by this Mortgage without further demand and may foreciosa

' Mongage by judicial proceading. - We shall be entitied o collect ail expenses Incurred in pursuing the remedies

" provided in this paragraph 20, including, but not limited to reasonable attomeys' fees and costs of title evidence.

.20, POSSESSION. Upon acceleration.under paragraph 20 or abandonment of the property and at any time prior to

the expiration of ary period of redemption following judicial sale, we (in person, by agent or by judiclally appointed

racaiver) shal be eniided to enter upon, take possession of and manage the property and to collect the rems of the

property including thas? past due. Any rents wa or the Recelver colfect shal! be appiied first to payment of the costs of

_managlement of the propa.y and coliection of rents, including, but not limited to, recetver's fees, premiums on recelver's

- bonds and reasonable aitoriv:w’ fees, and then to tha sums securad by this Mortgage.

21. RELEASE, Upon payirar of all sums secured by this Mortgage, we shalt release this Mortgage without charge

- to'you: We shell pay any fecordaiioirosts. .

22, WAIVER OF HOMESTEAD. Yo walve all right of homestead exemption in the property.

. 23..TRUSTEE EXCULPATION. If th's \origape Is executed by an ifiinois land trust, trustee executes this Mortgage
a8 truetes as eforesald, in the exercise of the Zuiver and authority conferred wpon and vested In it as such trustes, and it
is- expressly understood and agreed by us and by every persori now or hereafter claiming any right hereunder that

- :nothing ‘contalned herain or in the Agreement secix < by this Mortgage shall be construed as creating any llabiiity on the
" .- trustes: porsonally 1o pay sald Agreement of any i4crest that may accrue thereon, or any indebtedness accruing
- hereunder:or lo perform any covenanis etther express or implied herein contained, all such liabfity, If any, being

2N

[ oxpressly'walved, and conveyed by entorcement of the plovisions hereof and of sald Agreement, but his walver shall in
- nowity affect the personsf ilabifity of any individual co-maker or guarantor of the Agreement.

Grantor ackrowledges that Grantor has reed, understands, and agrees to the ters and conditions of this Mortgage.
Dated: APRIL 11, 1997

. N . g . 4 . ( 2 p
- RANTOR: -DAVID E. LAECHOBER ’ TORCAROLYN - LASCHOBE",
. MARRIED MARRIED

CRANTOR SRANTOR

: k‘t‘.
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STATE OF ILLINGIS
R 3 )ss
COUNTY OF ook )

I, the undersigned, a Notary Public in and for sald Courty, in the State sforesaid, DO HEREBY CERTIFY that
DAVID E. LASCHOBER &CIROLW LASCHOBER HIS WI

personally known
- to me 1o be the same person whose nama(s) subscribed to the foregoing instrument, appeared before me thls

day in person, and acknowledged that _TEEY signed soaled and delivered the sakd jpebun T ‘
volumary act, for the uses and purposes theraln set forth

~ My Commisslon Ex;~!res: '

IF MORTGAGOR IS A TI0.ST:

not personally but solely as trustee as aforesald

By:

ATITEST:

lts (Tile)

STATE OF ILLINOIS
}SS

COUNTY OF )

|, the undersigned, a Notary Public in and for sald Ccunty. in the State aforesald, DO HEREBY CERTIFY that
’ . President and
Secretary, respectively, appeared bafere me this day In person, and at.kr,nwlodged that they signed and dallvorod the said
Instrument as their own frae and voluntary acts and as the free and voluntsy cct of sald corporation, as Trustes, for the
uses and purposes therein set forth, and the sald Secretary did also then and
there acknowledge that he, as custodian of the corporate seal of sald corporat.c.. ¢'id affix the said corporate seal of sald
corporation to sakd instrument as his.own free and voluntary act, and as the frae ard viiuntary act of sald corporation, as

- Trustee, for the uses and purposas thair set forth.

Given under my hand and officlal seal, this day of

My Commission Explras:
! ha Notary Public

408228l
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