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THIS MORTG/AG is made this day,  March 29, 1997 , between the Mortgagor,
KATHLEZN 4. COBB

(herein "Borrower™),

and the Mortgages, Buyers Morigage Sotree, Inc. (herein *Len der').'
& corporation organized and existing under the laws oF ARIZCNA » whose address is
2929 NG TH M4TH STREET, SUITE 300
PHOENLY, A.£ 85018
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.  $10,000.00 | which indebtedness is
evidenced by Borrower’s note dated ~ March 29, 1997 'and extensions and renewals thereof (herein *Note”), providing for
monthly instaliments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
April 09,2012
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of al}
other sums, with the interest thereon, advanced in-accordance herewith to protect thic sacurity of this mortgage; and the performance

of the covenanis and agreements of Borvower herein contained, Borrower does heseby iortgage, grant and convey to Lender, with
power of sale, the following described property located in the County of CoOX » State of Rlinois:

"LONG LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF".

D 1= 1624y -004 =~ 72§D

which has the address of: 901 SOUTH PLYMOUTH COURT #1402
: CHICAGO, 1. 60605 (herein "Property Address");
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TOGBTHEwath all the improvements now or r erect he property, ments, 1. puricnan :
-‘.?nd rents, all of which shull be deemed to be and.remain & part of the property covered by this Mortgage; and alf of the foregoing, .~
ftogether with said propesty (or leasehold estate if this Morigags is-on a leasehold) are hereinafter referred to ag the "Property.” . - -

i
[i¥5}

R : Borrowef covepaats that Borrower is lawfully seised of the estate herebjr conveyed and has the right 1o morigage, grant sad
"#convey the Property, and that the Property is unencumbered except for encumbrances of record. Borrower covenants that Borrower
f.o, warrants and will defend generally the title to the Property against all claims and demunds, subject to encumbraricés of record.

i
1

R UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. 13 2

1. Payment of Principal and Interest, Borrower shall promptly pry when due the principal and interest indebtedness

4 evidenced by the Note and Jate charges as provided in the Note.

2. Funds for Taxes und Insurance. Subject to applicable law or & written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum

(herein "Funds") eqval io one-twelfth of the yearfy taxes and assessments {including condominium and planned unit development -

nssessments , if any) woich may wilain priority over this Mortgage, and growid rents on the Property,.if any, phus one-twelfth of
yearly premium installme:its for hazard insurance, plis one-twelfth of yearly preminm installments for mortgage insurance, if apy,
all as reasonably estimated itivlly and from time to time by Leader on the basis of assessments and bitls and reasonable estimates
thereof. Borower shall mot b: obligated to make such payments of Funds to Lender to the extent that Borrower makes such”
payments to the holder. of a prior riorgage or deed of trust if such holder is an institutional lender. . o

If Borrower pays Funds to Lender, the Funds shall be held in‘an institution the deposits or.‘acc‘cmnit;ébf Whiéhﬁa“raj insu_red: o

or guaranteed by a federal or state agency (inluding Lender if Lender is such an inslitution). Lender shall apply the Funds io-pay
said taxes, assessments, insurance premiunis and ground reats. Lender may ot charge for so holding and applying the Funds,
analyzing said account or verifying and compilin{ saii! assessments and bills, unless Lendér pays Borrower interest on the funds end

applicable lew penmits Lender to make such & chuig.. Borrower and lender may agree in writing at the time of execution of this

Mortgage that interest on the Funds shall be paid to Tostower, and unless such agreement is made or applicable law requires such

interest to be paid, Lender shall not be required td pay Rnsrower any interest or earnings on the Funds, Lender shall give to

Borrower, without charge, an annuaf accounting of the Funds sliving credits and debits to the Funds and the purpose for which

each debit to the Funds was made. The Funds are pledged as acditionat security for the sums secured by this Martgage.

_ 1f the amount of the Funds held by the Lender, together with.che future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums end ground ‘eris. shail exceed. the amount required to pay said taxes,
assessments, insurance premivms and ground rents as they fall duc, such ¢risss shall be, at Borrower's option, either prompily

~ repaid to Borrower or credited to Borrower on monthly instailments of Funds, /1% the amount of the Funds held by Lender shall not
be sufficient to pay taxes, sssessments, insurance premiums end ground-rents as ey fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may.require. .

- Upon payment in full of all sums secured by this Mortgage, Lender shall pronpt)y refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acyuired by Lender, Lender shall appiy, no
“Inter than immediately prior to the sale of the Property or its acquisition by Lender, any [unéz held by Lender at the time of
spplication as a credit against the sums secured by this Morigage.

3. Appfication of Payments. Unless applicable law provides otherwise, all payments received by T.ender under the Nole
and paragraphs 1 and 2 hereof shali be applied by Lender first in payment of amounts payable to Leni'ér-hy Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note. hy;

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations l_mde_rN
any mortgage, deed of trust or other security agreement with & lien which has priority aver this Mortgage, including Borrower’

covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and7° - ]
impositions attributable to the Property which may atisin o priority over this Mortgage, and leasehold payments or ground rents, ey <

any,
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. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Pmperty insured
against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts for such periods as Lender may require.

* The insurance carrier providing the insurauce shall be chiosen by Borrower subject to approval by Lender; provided, that
such-approval shall not be unteasonably withheld. All insurance policies and renewals thereof shall be in & form acceptable to
Lender and shall include a standard morigage clause in favor of and in a form acceptable to Lender. Lender shall bave the right 1o
bold the pohc:es and renewals thereof, subject to the terms of any morigage, deed of trust or other security agresment with a lien
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and lender. Lender may make proof of Iosa
if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days. from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to seltle a claim for insurance benefits, Lender is authorized to
collect-and apply the insurance proceeds at Lenders option either to restoration or repair of the Property or to the sums secured by

this Mortgage.

6. Preservation and Maintenunce of Property; Leasehold; Condominiums; Planned Unit Developments. Borrowcr‘
shall keep the Property in gf\u. repair and shall not commit waste or psrmit impairment or deterioration of the Property and shall
comply with the provisions of =y lease if this Moﬂgage is on & leasehold. IF this Mortgage is on a unit in a condominium or a
planned unit development, Boriover, shali perform ail of Borrower's obligations under the declaration or covensnts creating or
governing the condominium or plunred unit development, the by-laws and regulations of the condominium or planned unit

development, and constitnent documents.

- 7. Protection of Lender's Security. ~1i" Borrower fails to perform the covenants and agreements contained in this
Mortguge or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender’s option, upon notlce to Borrower, may makv anch appearances, disburse such sums, including reasonable allomeys fees,

and take such action as is necessary to protect Lender s otérest, If Lender required mortgage insurance as a condition of making

the loen secured by this Mortgage, Borrower shail pay the pmmwrns required to maintain such insurance in effect until such time as
the requirement for such insurance terminates in accordance with.Borrower's and Lender's written agreement or applicable law,

Ay amounts disbursed by Lender pursuant to this parigriph 7, with interest therson, at the Note rate, shuil become

additional indebtedness of Borrower secured by this Mortgage. Unle:s Porrower and Lender agres lo other terms of' payment, such
amounts shall be pnyable upan notice from Lender to Borrower requesiizig navment thereof. Nothing contained in llus paragraph 7
shall require Lender to incur any expense or take any action hereunder.

8. Inspectlon Lender may make or cause lo be made reasonable entriis upos and inspections of the Pmperty, provided
that Lender shall give Borrawer notice prior to any such inspection specifying reasor.akis cause thersfor related to Lender's inferest

in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or censequential, in connection with any

| condemnanon or other taking of the Property, or past thereof, or for conveyance in lieu of condemation, are hereby ussigned and

shall be paid to Lender, subject to the terms of any mortgage, deed of trust or ather security agreame with a lien which has a

' pnonty over this Mortgage.

10 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pa) wat or modification

of amortization of the sums secured by, this Mortgage granted by Lender to any successor in interest of Borrower shall not operate

to release, in any manner, the liability of the original Borrower and Borrower's suceessors in intesest. Lender shall not be reqmred"_ ,
to commence proceedings against such successor or refuse to extend time for payment or otherwise motlify amoruzatmn of the sums
secured hy this Morigage by reason of any demand made by the original Borrower and Borrower's successors in interest, . Any.

forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or prec]ude the exercise of any such right or remedy.
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11. Successors and Ass&gns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of puragraph 16 hereof, All covenants and agreemenl.s of Borrower shall be joint and several, Any Borrower who

co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Mortgage on!y to mortgage, grant and convey that

" Borrower's inferest in the Property to Trustee under the terms of this Mortgage, (b} is not personally liable on the Note or under

this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing
that borrower or modifying this Mortgage as to that Borrower’s interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another mannes, () any notice o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice *4 Brrrower as provided herein.  Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender viaen given in the manner designated herein.

13. Governing Law; Severability. The state and Jocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the property ‘s located. The foregoing sentence shall not limit the applicability of Federal law to this
Montgage. In ilie event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mor!zage or the Note which can be given effect without the conflicting provmon and to this end
the provisions of this Mortgage and the Motr ar= declared to be severable. As used herein, "costs,” "expenses” and "attomneys’
fees” include all sums to the extent not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrower shall o¢ furnished a conformed copy of the Note and this Mortgage at the time of
execution or efter recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall-auiill all of Borrower's obligations under any home rehabilitation,

improvement, repair, or other loan agreement which Borrower entesc into with Lender. Lender, at Lender's opticn, may require
Borrower to execute and deliver to Lender, in & form acceptable to Lar.ler, as assignment of any rights, claims or defenses which
Borrower may huve against parties who supply labor, materials or servio«s i connection with improvements made to the property.

-16, Transfer of the Property or a Beneficial Interest in Borrower. /17all or any part of the Property or any interest in it.
is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, requu-e immediate payme:t i% fill of all sums secured by this Morigage.
However, this option shall not be exercised by Lender if exeicise is prohibited by federal iow.as of the date of this Mortgage.

‘If Lender cxercises this option, Lender shall give Borrower notice of rcceleration.” T'e notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

‘Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may avok= any remedies permitted by
this Mortgage without further notice or demand on Borrower,

| App #  1-97-0000819 |
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Exeept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant.
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, -
" Lender, prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specl!‘ymg. (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
' which such breach must be cured; and (4) that failure (o cure such breach on or before the date specified in the notice may
('} result in acceleration of the summs secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property, -
4 The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
* procceding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach is
- not cured on or before the date specified in the notice, Lender, at Lender’s option may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
.proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’. fes, court costs, and costs of documentary evidence, abstracts and title reports.

S R el

18. Borrower’s &is bt to Reinstate. Notwithstanding Lenders acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrowe: shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
. at any time prior to entry of a jadgirent enforcing this Mortgage if: (a) Borrower pays Lender all sums which would then be due
under this Mortgage and the Nole kad no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in thiz Morigage; (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower con‘ained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17
" hereof, including, but not limited to, reasuntoie attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums
secured by this Mortgage shall continue unimpaire<, ~Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as il w0 acceleration had occurred.

19. Assignmeni of Rents; Appointment of Receiver.- As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of
the Property, have the right to collect and retain such rents as they hecome due and payable.

Upon acceieration under puragraph 17 hereof or abandonmet «f the Property, Lender shall be entltled to have a receiver
appointed by the court o enter upon, take possession of and manage the Pruparty and to collect the rents of the Property including
those past due. All reats collected by the receiver shall be applied first to payinent of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receivor’s bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account anly for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shal’ dizcharge this Mortgage without cost to
Borrower. Borrower shal) pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in t'ie Pioperty.

80SLL22.6

App# 197-0000819

* Initials: Initials: Initals: :
ILLINOIS - Second Mortgage - 1/80 - FRMA/FHLMC UNIFORM INSTRUMENT - Form 3814 (Page 5 of 6)

Mansagement Syatems Development, Inc, (800) 984-6060 Title-One Energizer/™  ¥IL_MORT Copyright {¢) 1994




>
al
O
O
—
<
O
LL
LL
O
Z
>




- UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

R DMELERE ST RN DS T

‘Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

A. UJZ X

,x r; v ‘Pn‘

¥
MJI-’NJ-"""" R

X A X
STATE OF ILLINOIS, P =7
. é bt , Clanty us: CAPACITY CLAIMED BY SIGNER(S):
— [ 1 INDIVIDUAL(S) SIGNING FOR ONESELFHHEMSELVES
1 i7 & , (8 Noensy
Public in and for said county and siste, do he?:by cortify that | | CORPORATE OFFICER(S) .
burward 4 (587 Talel
|
personsliy known to me 10 be the same person(s) whose rame(s) LS ‘ Company
wibscribed 1o the foregoing instrument, appeared before me this day in 17|~ PARTNER(S) .
person, and acknowledged ‘that _<She_ signed and delivered the said Partnership
instrumen! s ﬂ . free volumary act, for the uses and f | ATPCRNEY-IN-FACT s
purposcs therein sel forth, rincipals
| | ] TRUSTES(S)
© Given ungér my Trust
i : | ) GTHER _
'] ror v Kl L. Title{s)
o RL'. " RIA BCLY, .
My Commission expires:d ,  -. ... . SRS ., [ | OTHER
PO TR SIATL L P S Tule(sy
. Ty Crannise T""T Fr- ’fn\.}" "7
" 4 "ln'hfaL'\(,m‘("ﬁlfJ ’, v
: 7 —
X u/(‘Zf(
Notary Public

(Space Below This Line Reserved For Lender and Recorder)
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LOMG LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREGH"

UNIT NUMBER 1402 IN THE 901 SOUTH PLYMOUTH COURT CONDOMINIUM, AS

DELINEZ TZD ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN
BLOCK ¢ I "PARBON PARX UNIT NUMBER 1, BEING A RESUBDIVISION OF SUNDRY LOTS
AND VACATED STYREET AND ALLEYS TN AND ADJOINTNG RLOCKS 127 TO 134, BOTH. .
INCLUSIVE IN THE SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39
NORTH, RANGE 14 £AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
WHICH SURVBY 1S AT T2 CMED AS EXIBIT 'A-2', TO THE DECLARATION OF CONDOMINYUM
RECORDED AS DOCUMENT 25245458 TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMO? ELUMENTS.
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