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ASSIGNMENT OF RENTS

o o JGYANTOR
STEFHEN W. ARMSTRONG <
JANICE H. ARMSTRONG, ‘nushand and wife

STEPHEN

wooo oo BORROWER T Ll
W. ARMSTRONG
JANICE H, ARMSTRONG, hushand and wife
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l 05/01/03 29122

ébave'[the “Note"), Grantor absolutely assigns to Lender all of Grantor's Intorest in the leases. and tenanc"r agreaments
8

(the "Leases") now or hereafter executed which relate ta the real property describad in Schedule A which

attached to

this Agreement and incorporated herein by this teference and any improvermeats ‘located thereon (the "Premises”)

‘Including, but not limited 10, the leases described on Schedule B attached hereto anif Incorporated heraln by reference,

This Assignmant s to be broadly construed and shail ancompass all rights, benelits anc odvantages to be derived by the
Grantor from the Leases including, but not-limitad to all rents, issuas, income and proits 2nicing from the Leases and
renewals thereof, and all security depasits pald under the Leases. This Assignment is an absoluty assignment rathar than

an aasignment for security purposes onfy.

‘2. MODIFICATION OF LEASES. Grantor grants to Lender the power and atthority to modify ‘0z terms of any of the
Leasss and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Observe and perform all the abligations imposed upon the landlord under the Leases.
b. Refrain from discounting any future rents or executing any future assignment of the Leases or collect ahy rents in

advance without the written consent of Lenter,

¢. Perform all necessary steps to maintain the security of the Leases for the henefit of Lender including, If requested,
the perlodic submission to Lender of reports and accounting information refating to the receipt of rental payments.

d. Refrain from modHying or terminating any of the Leases without the written consent of Lender.

e. Exocute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as

Lender may periodically requle.

4. REPRESENTATIONS OF GRANTQR. Granior represemts and warrants to Lender that:
a. The tenants under the Leases:are current In ali rent payments and are not in default under the 1erms of any of the

Leases. ..~
b. Each of the

Leases is valid and enforceable according to its terms, and there are-no claims or defenses presently

existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.
c. No rents or security daposits under any of the Leases have previcusly bsen assigned by Grqntgozgg’ ﬁr%y party
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d. Grantor has not accepted, and will not accept, rent in excess of one month in advance under any of the Leases.

e. Grantor has the power and authority to execute this Assignment.

f.. Grantor has not performed any act or executed any Instrument which might prevent Lender from coliecting rents
and taking any other action under this Assignment.

‘5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described abovs, the
Mortgage securing the.Note, this Agreement or any ofher present or future obligation of Barrower or Grantor to Lender
gou_lgatlcns"). Grantor-may collect & rents and profits from the Leases whien due and may use such proceeds In

rantor's business cperations, However, Lender may at any time require Grantor to deposit all rents ano profits into
an accaunt maintained by Grantor or Lender at Lender's Institution.

6. DEFAULT AND REMEDIES. Upon default In the payment of, or in the performance of, any of the Obligations,
Lender.may at its option take possession of the real property and the Improvements and have, hold, manage, lease
and operate the Premises on terms and for a period of time that Lender deems proper. Lender may proceed to collect
and recelve all rents, income and profits from the Premisaes, and Lender shall have full power to periodically make
* alterations, renovations, repalrs or replacemerits to the Premises as Lender may degm proper. Lender may apply all
rents, Incoma and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any expenses incldent to taking and retaining possession of the real property and the management and operation of
the real propert.Lender may keep the Premises properly insured and may discharge any taxes, cherges, clalms,
assessments ano-cther llans which may accrue. The expense and cost of these actions may be paid from the renis,
Issues, income aru rrofits received, and any unpald amounts shall be secured by the Note and Mottgage. These
amounts, together Wit attorneys’ fees, legal expenses, and other costs, shall become part of the indebtedness
secured by the Mortgeze ~nd for which this Assignment s given.

7. POWER OF ATTCINFY. Grantor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an
interast, at Lender's option, upun taking pcssession of the real property and improvements under this Assignment, to
lasse or reslease the Premises £x-any part thereof, to cancel and modify Leases, evict tenants, bring or defend any
suits in connection with the possesson of the Premises in the name of elther party, make repairs as Lender deems
appropriate and perform such other ac*s in connection with the management and operation of the real property and
improvements as Lendsr may deem proger., The receipt by tender of any rents, Income or profits under this
Assighment after Institution of foreclosure proceedings under the Mortgage shall not cure any default or affect such
procsedings ar sale which may be held as a resuk of such proceedings.

8. BENEFICIAL INTEREST. Lender shall novLe abligated to perform or discharge any obligation, duty or fiability
under the Leases by reason of this Assignment. CGrantnr hereby agrees to indemnify Lender and to hold Lender
harmiess. from any and al} Habilty, Joss or damage wiich Lender may incur under the Leases by reason of this
Assignment and from any and all claims and demands whaisuever which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender's part io-parform of discharge any of the terms or agreements
contalned in the Leases. Should Lender Incur any liability, loss o1 #amage under the Leases or under or by reason of
this Assignment, or In the defense of any such claims or demands, *he amount of such loss, Including costs, legsl
expenses, and reasonable attorneys' fees shall be secured by the MortJage and for which this Assignment was given.
Grantor agrees to reimburse Lender immediately upon demand for any such.costs, and upen faliure of Grantor to do
50, Lender may accelerate and declare due all sums owed to Lender under any of the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants uiicer the Leases for the payment of rents
or written notice of any default claimed by Lender under the Leases shall be suft'Gient notice to the tenants to make
future payments of rents directly to Lender and to cure any default under the Lease s without the necessity of further
cansent by Grantor. Grantor heraby releases the tenants from any liability for any rents paid to Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given,

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are seprtete and independent
from any aobligation contained in the Mortgage and may be enforced without regard to wheibir Lender institutes
foreclosure proceedings under the Mortgage. This Assignment Is In addition to the Mortgage shaltpst affect, diminish
of impalr the Mortgage. However, the rights and authority granted in this Assignment may be exercisad-in conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender's rights
under this Agreement must be contained in a writing signed by Lender. Lender may perform any of Grantor's.
obligations or delay or fail to exercise any of its rights without causing a walver of those obligatlons or rights. A waivet
on one occaslon shall not constitute a waiver on any other occasion. Grantor's obligations under this Agreement shail
not be alected If Lender amends, compromises, exchanges, falls 1o exercise, Impairs or releases any of the
obligations belonging to any Grantor or third party or any of Its rights against any Grantor, third party or coliateral.
Grantor walves any right to a jury trial which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. in the event the maturity date of the Note and Mortgage Is
extended ‘because of a modification, renewal or extension of the secured Indebtedness, this assignment shall be
automatically extended to the new maturity or extension date and shall be enforceable agalnst Grantor and Borrower
on a continuous basis thtoughout all renewal and extension periods until such time as the undedying indebtednass
has been retlred and paid in ful,

13. NOIiCES.‘ Any notice ar other communication to be provided under this Agreement shall be in writing and sent
to the parties at the addresses Indicated in this Agreement or such other address as the parties mag,d sigyate in
. ‘

) e
writing fromtima to time. v
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14, SEVERABILITY. if any provision of this Agreement violates the law or Is unenforceable, the rest of the
Agreerment shail remain valid.

15, COLLECTION COSTS. If Lender hires an attorney to assist in callacting any amount due or erforcing any right
or remedy under this Agreement, Grantor agrees to pay Lender's attarneys' fees, legal expenses and collection costs.

. MISCELLANEQUS,

. A default by Grantor under the terms of any of the Lease which would entitie the tenant thersunder to cancet or
terminate such Lease shall ba deemed a default under this Assignment and under the Note and Mortgage so
long as, In Lender’s opinion, such default results In the impalrment of Lender's security.

, A violation by Grantor of any of the cavenants, representations or provisions contained in this Assignment shalt
he deamed a default under the terms of the Note and Mortgage.

. This Agreement shall be binding upon and inure to the benefit of Grantor and Lender and thelr respective
SUCCESSOrs, assigns, trustees, receivers, administrators, personal represeniatives, legatess, and devisees.

. This Agresment shall be governed by the laws of the state indicated in the address of the real property. Grantor
consents to the jurisdiction and venue of any court located in the siate indicated in the address of the real

propenty inthe event of any legal proceeding under this Agreement.

. This Agroeraent Is executed for _business purposes. All references to Grantor in this
Agreement %nall include all persons signing befow. I there Is more than one Grantor, their obligations shall be
joint and seveial. This Agreement and any related documents represent the complete and integrated
understanding ranveen Grantor and Lender pertaining to the terms and conditions of those documaents.

. ADDITIONAL TERWS,
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GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDE. AMD AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: APRIL 18, 1597
GRANTOR: STEPHEN W, ARMSTRONG GRANTOR: JANICE H. ARMSTRONG

Sp—Pv e M) M fi??)w’f_w},_

STEPHEN W. ARMSTRONG JANICE H. ARMSTRONG
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Statgof%u NOI:) State 0 )
* County of ("YL )s ' County of )ss.

_!,i ~ == TG a l(r;otary The foregoing instrument was acknowledged before me
ublic In and for sa . In the‘State gloresald, DO this — PR £ " B
ﬂEBEBY CERTIFY that w Yustvoua_4 < omet H. Hfmﬂm,hu?g-d*w;k
persanally known 1o me 1o be the same persond J
whose name3___QxR. __ subscribed to the foregoing as
instrument, appeared before me this day In person and
acknowledged tha he . signed,
sealed and delivered the sald instrument as _41€ 3~ _ on behalf of the
:ree- and voluntary act, for the uses and purposes hereln set

ot

i FICIAL COPY

— NG
*
VALY
n{bp:ry Péblle

Commission explres: . ...

of

Giveryunder,my p d official seal, thls__L_gday Given under my hand and officlal seal, this_._day
) .
Aké %L_

The street address of the Property (i apuicable) is: 2137 MAPLE AVE.
EVANSTON, IL 60201

Permanent Indox No.(s): 11-07-120-042

Tha legal description of the Property is:

ALL OF LOT 13 (EXCEPT THR EAST 60 PEET THERIWOF) AND LOT 12 {EXCEBPT TEE
HORTH 40 FEET THERECF AND EXCEPT THE EAST 60 T2FT THEREQF) IN GARFIELD'S
SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE SCUTABAST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 14, B237 OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS INSTRUMENT prEcanen n After Recording roturn to
This document was prepared by: WESI'IO;;Hm; c, 0.-, }'E;'églas Tiest Chloago, IL: 60185
P had £} ] . v({{v’?

After recording return to Lender.
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