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MORTGAGE

THIS MORTGAGE {"Secur’y Instrument") is givenon ~ APRIL 21ST, 1397 . ‘The mortgagor is
JUAN MANUEL BALBUENA 2907 LOURDES BALBUENA, HUSBAND AND ¥IFE , .

(*Borrower*). This Security Instrutazo®is given toMIDAMERICA FEDERAL SAVINGS BANK
:l:

. ' S

UNITED STATES OF AMERICA Cand. whose_ff..'
'P. O, BOX 3142, NAPERVILLE, IL 60566-7142 !
{"Lender"). Borrower owes L.ender the principal sum of k2

which Is organized and existing under the laws 2!
address is 1823 CENTRE POINT CIRTLY,

FIFTY TWO THOUSAND TWO HUNDRED AND NO/100
Dollars (U.S. § 52,200.00 IR

This .debt is evidenced by Borrower's note dated the same stz as this Security Instrument ("Note'), which provides
for monthly payments, with the full debt, if not paid earller, due arJ nayable on MAY 1, 2027

This Security Instrument secures to Lender: (a} the repayment ¢« t'ie-debt evidenced by the Note, with interest, ancl
all renewals, extensions and modrficauons of the Note; {b) the payment-of all other sums, with interest, advanced
under; paragraph 7 to protect the secufity of this. Security. Instrumant; 2nd (c) the performance of Borrawer’s
covenants. and agreements under this Security instrument and the Note:” cr this purpose, Borower does heraby
moﬂgage, grant and convey to Lender the following de.,crlbed property locaies in”  COOK County,

IIImons ‘ .

-- [HE WL Qe ’ ERES N T o )

. PART OF V -';F_ 3RD STREET LYING SOUTH AND ADJOINING SAID PRE ;&ot;:ﬂgEOCK 4 IN

_'JOHN CUDA.'-IY‘S 3RD ADDITION.TQ CHICAGO IN THE NORTHWEST I74 OF SECTTON 33, TOWNSHIP
~SURVENS T AREED -AE BRI THE-BRFARATION-OF

R WITH ITS UNDIVIDED PERCENTAGE

" RANEG . al
- myg=re = —a'

counommmm REC BDER-—S- CUMEN’I‘ 27334641 TO

BTt T alata

)
ST Tl < vt Dya e Y

*%%SEE ATTACHED FOR LEGAL DESCRIPTION#*#%

889‘1-‘54’3&6

P.I.N.#: 16332160171009

which has the address of 3241 8 50TH COURT
[Streef]

lll!nms 60650 _
[Zip Code] ( Property Address");

: ILLINOiS-Smgfe Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1 195 page10of7
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4.' Charges; Llens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions: attributable to

3 the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Bosrower shall promptly furnish to Lender all notices of -
amounts to, be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish

to Lender receipts evidencrng the payments,

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the fien; or (c) secures from the holder of the lign an agreement satistactory to
Lender subordmatmg the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Barrawer a notice identitying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insw<d against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including fioods ar fiooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for 1 reriods that Lender requires. The insurance carrier providing the insurance shall be chosen

by Borrower subject to Lerder's approval which shall not by unreasonably withheld. if Borrower fails to maintain
coverage described above, Lendsr may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7

All insurance policies and renzw=:s shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the puicies and renewals. {f Lender requires, Borrower shall promptly give to
- Lender all receipts of paid premiums anc renawal notices, In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender muy.:pake proof of loss if not made promptly by Borrower, -

Unless Lender and Borrower otherwise agref, i wnting, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or-igpair is economically feasible and Lender's security is not

lessened, [t the restoration or repair is not econonic-al'v feasible or Lender's security would be lessened, the

insurance proceeds shall be applied to the sums secured l*,r this Security [nstrument, whether or not then due, with
any excess paid 1o Borrower. | Borrower abandons the Pranerly, or does not answer within 30 days a notice from

Lender that the insurance carrier has offered to settle a claim, than Lender may collect the insurance proceeds.: -

~ Lender may use the praceeds to repair or restore the Property or t5-pay sums secured by this Security Instrument,
_ whether or not then due. The 30-day perlod will begm when the notice i given,

Unless Lender and Borrower otherwise agree in wrﬂing, any appllcatlc.u i proceeds to principal shall not extend, |

or postpone the due date of the monthly. payments refefred 1o in paragraptis % 97« 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrowers right to any insurance policies and

proceeds resulting from damages to the Property prior.to the acquisition shall pass to Lender to the extent of the

sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Pregervation, Maintenance and. Protection of the Property; Borrov.es's.Loan Application; : 4,

Leassholds. Bormrower shall occupy, establish, and use the Property as Borrower's principal iesidence within sixty «
days after the execution of this Security Instrument and shall continue to occupy the Property as Sariower's princlpal
residence for at east one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent -
shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, *
Borrower shall not destroy, damage or impair the Property, allaw the Property to deteriorate, or commit waste on the
Property Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Propenty or otherwise materially |mpalr the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided

TS

-

\

999¢¢z¢6‘

- in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith .
determination, precludes forfeiture of the Borrower's interest in the Property or other.material lmpairment of the lien

created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially. false- or inaccurate information or statements to Lender (o, failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited 1o,

1041 1/95 page 3 of 7
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.7 Interest, -Lender shall not be required to commence proceedings against any successar In interest or refuse to extend
time for payment or ctherwise modify amortization of the sums secured by this Securlly Instrument by reason.of any.

demand mace by the original Borrower or Bofrower's successors in interest. Any forbearance by Lender in exerclsing
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. '

12.Successors and Assigns Bound; Jolnt and Several Llabliity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs_ this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender. and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrawer's consent.

13.. Loan Chreges. |fthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that jaw is finally interpreted so that the interest or other loan charges tollected or to be callected.in
connection with the Ipan exceed the permitted fimits, then: (a) any such loan charge-shall be reduced by the. amount

- necessary to reduce i charge o the permitted Jlimit; and (b) any sums already collected from Borrower which

exceeded permitted limiis ! be refunded to Borrower. Lender may choose to make this refund by reducing the

.. principal owed under the-Nuie o by making a direct payment to Borrower. If a refund reduces principal, the reduction

will be treated as a partial prep¢y"nant,whhout any prepayment charge under the Note.
14, Notices, Any notice to Bortowar orovided for In this Security Instrument shall be given by _deliverlng'h or by

. mailing it by first class mall unjess applicable iaw requires use of another method. The notice shall be directed to the

" Property Address or any other address Be/rower designates by notice to Lender, Any notice to {.ender shall be given -

by first class mail to Lender's address stated nierein or any other address Lender designates by notice to Borrower.
Any natice pravided for in this Security Instrument shall be deemed to have been given to Borrower cr Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law .and the [aw of the
jurisdiction in which the Property Is located. Inthe event trat any provision or clause of this Security Instrument or the
Note conflicis with applicable faw, such confiict shall not afteci other provisions of this Security Instrument or the Note
which can be given effect withaut the confiicting provision. To %ils end the provisions of this Security Instrument and
the Note are declared to be severabie.

16, Borrower's Copy. Borrower shali be given one corformed copy a1 the Note and of this Sep'urity Instrﬁt_nent.
_ 17, Transfer of the Property or a Beneficlal Interest in Borrower. !*-all or any part of the Property or any

interest in it sold or transferred (or if a beneficial interest in Borrower is scld or transferred- and Borrower is. not-a.-
natural person} without Lender's prior written consent, Lender may, at its option; ‘zquire immediate payment.in full of -

all sums secured by this Security Instrument.. However, this option shall not be exaizised by Lender if exercise is

prohibited by federal law as of the date of this Security Instrument,

" Lender exercises this option, Lendsr shall give Borrower notice of acceleration. ~7nz ratice shall provide a

period of not less than 30 days from the date the notice is delivered or mailed within whicl Sorrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expirgtian of this period, .
Lender may invoke any remedies permitted by this Security Instrument without further notice or deinand on Borrawer, -

18. Borrower's Right io Relnstate. |f Borrower meets certain conditions, Borrower shall have the right to have ..
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other

periad as applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nole as

" it no acceleration had occurred; (b) cures any default.of any other covenants or agraements; (c) pays all expenses

incurred in enforcing this Secuity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and ' '
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[Check applicabie hox(es)]

‘| Adjustable Rate Rider Cendominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
L

Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify]

BY SIGNING E<LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in 7y rider(s) executed by Borrower and recorded with it
Witnesses:

_ (Seal)
-Borrower -Borrower

{Seal) (Seal)
——Borrower -Borrower

LOURDES BALBUENA

(Sea) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, COOX™ maunty ss:
|, the undersigned , a Notary Public in ¢nd for said county and state do hereby certify

that JUAN MANTUEL BALBUENA AND LOURDES BALBUENA HUSBAND /&% WIFE

, personally known to me to be tha sume person(s} whose name(s)
subscnbed te the foregoing instrument, appeared before me this day in person, and ackrowindged that T he¥
signed and delivered the said instrument as  THEIR free and voluntary act, ¢o fiie uses and purposes

therein set forth.

Given under my hand and offici g~
u()fficial Seal”

My Commission Expires: ROBERT A. CHEELY

ARY PUBLIG, STATE OF 1LU
HnJy Commission Expires 011 I l @otary Public

P P Pt P e
THIS IN‘oTHUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
- KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE

P. 0. BOX 3142 P. O, BOX 3142
NAPERVILLE Il 60566-1742 NAPERVILLE, IL 60568-7142

CE9LLZLE
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIIW RIDER is made this 218t day of April ., 1997
and is incorporated inta anv shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrumen’) of the same date given by the undersigned (the "Borrower") to secure Borrower's

Nete 1o #IDAMERICA FEDERAL SAVINGS BANK _ " -
‘ {the "Lender”)
of the same date and covering the Pyoperty described in the Security Instrument and located at:

3241 § 50TH COURT, , Zicsro, IL 60650
[Property Address]

The Property includes a unit in, together wit'-an undivided interest in the common elements of, a condominium

project known as: EDGEVIEW

(Name of Ccadominium Project)
{the "Condominium Project’). If the owners association-or-other entity which acts for the Condominium Project (the
"Owners Association”) holds utle to properly for the benei*0r use of its members or shareholders, the Property also
incliides Borrower's interest in the Owners Assoclation and tiw 1:ses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants @nd agreements made in the Securily Instrument,
Barrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Boriowar's obligations under the Condominium

Project's Constituent Documents. The "Constituent Documents® are the: () Do laration or any other document which
~creates the Condominium Project; (i) by- -laws; (i) code of regulations; and V) other equivalent documents.

Bomower shali prompily pay, when due, all dues and assessments imposed pursuant io the Constituent Documents.
B. Hazard Insurance. So long as the Owners Assoclation maintains, with a generatly ax.repted insurance carrier,

“a "master” or "blanket' policy on the Condominium Project which is satislactory to Lerdsr and which prowdes

insurance coverage in the amounts, for the penods, and against the hazards Lender reqiires, Including 11re and
hazards included within the term "extended coverage,” then: _
(i} Lender waives the provision in Uniform.Covenant 2 for the monthly payment to Lender fone-twemh ot
the yearly premium instaflments for hazard insurance on the Property; and :
(i) Borrawer's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propeny
is deomed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse In required hazard insurance coverage.
in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess. paid to

" Borrower,

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that the Owners

" Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to

Lendar.

MUL‘I‘ISTA"E CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 1/95 Page 1 of 2
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- D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
~ Borrower in connection with any condemnation or other taking of all'or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in liev of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
~ in Uniform Covenant 10, N

o E.'Lender's Prior Consent. Borrower shail not, except after notice ta Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuaty or in the case of a taking by
condemnation or eminent domain.

{ii) any amendment to any provision of the Constituent Documents if the pravision is for the express benefit
of Lensar;

(i) terminatiun of professional management and assumption of self-management of the Owners
Association,

or
(iv) any action whichwruld have the effect of rendering the public iiability insurance coverage maintained
by the Owners Association inacceptable to Lender,

F. Remedies. If Borrower does nut pav condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lende( unc'er this paragraph F shail become additional debt of Borrower secured
by the Security Instrument. Unless Barrawzr and Lender agree to other terms of payment, these amounts shall
bear: interest from the date of disbursement afin» Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY'SIGN[NG BELOW, Borrower accepls and agrees to'th~ terms and provisions contained in this Condominium

Ridar,
%@W (Seal)
AN MAMNUTL BALBUENA -Barrower
o2 /
?"Zﬂfl{{ﬂ “oal (Geal

Y LOURDES BALBUENA frower

97277633
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0 CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007648881 HL
STREET ADDRESS: 3241 S, S0TH COURT
CITY: CICERO COUNTY: COOK

TAX NUMBER: 16-33-216-017-1009
LEGAL DESCRIPTION:

UNIT 302 IN TURFSIDE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REP: ESTATE:

UNIT 302

LOT 22 (EXCEPY TR® WEST 0.25 FEET THEREQOF) AND ALL OF LOTS 23 AND 24 AND ALL OF
THAT PART OF VACALTZD 33RD STREET LYING SCUTH AND ADJOINING SARID PREMISES IN
BLQCK 4 IN JOHN CUL7aY’S 3RD ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF SECTION
33, TOWNSHIP 3% NORITH  FANGE 13 WHICH SURVEY IS ATTACHED AS EXHIBIT ‘C’ TO THE
DECLARATION OF CONDOMINIUM RECORDED AS COCUMENT 27334641 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE IWIEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,

ILLINOIS
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