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MORTGAGE Z//

THIS MORTGAGE ("Secury Instrument’) s given on _APRIL 15, 1997

The morigagor Is KEVIN M. RYAR, SINGLE, NEVER MARRIED AND SEAN P. RYAN, SINGLE, NEVER MARRIED
(*Barrower"). This Securily instrurent is given to
MAJESTIC MORTGAGE CORPORATICA _ . . which is organized and existing
unger tha laws of ILLINOIS . and whose address I
309 NORTH SEYMOUR, MUNDELEIN, [LLING S 680060 ("Lender®).
Barrower owes Lender the principal sum of Shdy in3 Thousand Eight Hundred and 00/100

Dollars (U.S. $___64,800.00 ). This dzbt is evidenced by Bofrowet's nole dated the same date as this
Security Instrument (‘Note®), which provides for monthly paymants, with the full debt, if not paid sariier, due and payabie on
MAY 1, 2027 .( Thiy Securlty Instrument secures to Lender: (a) the repayment
of the debt avidenced by ths Note, wilh interest, and all renewals -w:tenslons and modifi cations of the Nota, {b) the payment
of all other sums, with Interest, advanced undar paragraph 7 10 gieech the sacurlty of this Security Instrument: and (c) the
performance of Borrawer's covenants and agreemenis under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convay to Lender the followins dascribed property located in

COOK County, Hinols:

SEE ATTACHED
PIN #: 16-07-325-029-0000 (AFFECTS UNDERLYING LAND)

Dok Do TSI
4’)0\’)\%’}@w

68924226

which has the address of 430 S. HOME AVENUE #2045 , OAK PARK
- [Strent) :
" lines 60302- {*Property Addrass'};

|Zip Code)

ce !l.'LI_NOIS - Single-Family - Fannia Mae/Freddis Mac UNIFDF!M INSTRUMENT Form 3014 9/90
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"3 TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienancas,
and fixtures now of hereafier & part of the property. Alf replacements and additions shall also be coversd by this Saqurity
Instrument. All of he foragoing Is referred 1o in this Securlly Instrumant as the *Property”,
‘ BORROWER COVENANTS that Borrower is lawfully seised of the estate hargby conveyed and has the right to
*mortgage, grant and convey tha Property and that tha Property is unencumbered, except for encumbrances of record.
» 1 Bonbwer warrants and will dafend generally the title 1o the Property against aii claims and demands. subject 1o any an-
cumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform cavenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constliute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bofrower and Lender covenant and agree as follows:

1, Paymant of Princlpal and Interast; Prepayment and Late Charges.  Borrower shall promplly pay when due the
principal of and Interest on the debt evidenced by the Noie and any prepaymen! and late charges dus under the Note,

2 Funds for Taxes and Insurance. Sublact to applicable law or to & written walver by Lender, Borrower shall pay o
‘Lander on the dzy monthly payments are due uncler the Note, untit the Note is pald in full, a-sum ("Fqnus) for; (a) yearly
taXas and assessinants which may attain priority over this Sscurity Instrument as a lisn on the Property; [b) yearly ieasehold
payments or ground “ents on the Property, if any; (cj yearly hazard or propenty insurance premiums; -(d) yearly flood in-
surance premiums, if & (3} yearly mortgaga insurance pramiums, If any; and {f) any sums payable by Borrower to Lender,
in accordanca with the picvisions of paragraph 8, in fieu of the paymant of morngage Insurance premiums. These items are
called "Escrow ltems* Lender meav. at any time; collect and hold Funds In an amount not to excesd ihe maximum amount a
lender for a federally related morgage foan may raquire for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as-amanded from fime to tims, 12 US,C. Saction 2601 et seq. (*RESPA"), unless
another law that appiles to the Funds <z(s'3 lesser amount. If so, Lendar may, at any time, collect and hold Funds In an
amount not 1o excead the lesser amount. Lesdar may estimats the amount of Funds dua on the basis of current data and
reasonable estimalaes of expenditures of futuia Escrow ltems or otherwise In accordance with applicable law.

The Funds shall be held in an Institution whase daposits are.insured by a federal agency, instrumantality, or entity
{inclugiing Lender, if Lender is such an institutlon} ¢r ¥ zay Federa) Home Loan Bank. Lender shall apply the Funds to pay

* the Escrow ems. Lender may not charge Borrowsr {or holding and applying the Funds, annually analyzing the escrow

- account, of verltying the Escrow ltems, unless Lendsr pzys Eorrower Intarest on the Funds and applicable law permils
Lenger to make such a charga, However, Lander may require Be rrower to pay & one-time charge for an Independent real
estate tax reporting sarvice used by Lender in connection with in's lean, unless applicabla law provides atherwlse. Unfess
an agreement Is made or applicakle.law requires inferes! 1o be paid Leader shall not be required to pay Borrower any in-
terest of earnings on the Funds. Borrawer and Lender may agree lnwriing, hnwaver, that intarest shall be paid on the
Funds. Lender shafl give to Borrower, without charge, an annual accouring of tha:Funds, showing credlts and debits to
the Funds and the purpose for which each debit to the Funds was made. Tne Funds are pledged as additional secuirity for
all sums secured by this Security instrumsnt,

It the Funds held by Lender exceed the amounts permitted to be held by apriceile jaw, Lendaer shail account ta
Borrower for {he excess Furds In accordance with the requirements of applicable law. < the amount of the Funds held by
Lender at any. time is not sufficient to pay the: Escrow items when due, Lender may so nollly Borrower. in wtiting, and, in
such case Borrower shail pay to Lender the amount necessary 10 maka up the deficlency. Brirower shall make up the
deficlancy in no more than twelve monthly payments. at Lender's 50le digcretion.

_ Upon payment In fl of all sums secured by this Securlty Instrument, Lender shall promptly (efx e (o Borrower any .
. Funds held by Lender. H, under paragraph 21, Lender sha!l acquire or sell the Property, Lender, priortc/1h acquisition or
sale of the Praperty, .shall apply any Funds held by Lender al the time of acquisition or sale as a cradit ajeicst the sums LQ
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law prcmdes otherwise, all payments faceived by Lender under a3
paragraphs 1'and 2 shall be applied: first, to any prepayment chargss dus under the Note; second, to amounts payable w}
under paragraph 2; third, to Interast due; fourth, to princlpal due; and las}, to any late charges due undar the Nole.

4. Charges; Llsns.  Borrowsr shall pay all laxes, assessments, charges, fines and impositions attributable to the

" Property which may altain pricrity over this Security Instrument, and leasehold payments or ground rents, If any. Borrower
shail pay these obllgations in the manner provided in paragraph 2, or if not paid In that manner, Barrowar shall pay them on .
tima directly to the parson owed payment. Borrower shall promptly furnish to Lendar ail notices of amounts to be pald -
" under this paragraph. |t Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing tha payments.
Borrower shall- promptly - discharge any llen which has priority over this Security Instriment unless Borrowaf: (a)

[P ’ /
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aglees {n wrrrltfng io the payment of the obfigatlon secured by the flen in a manner acceptable 1o Lender (b) conlests In -

P

ri‘ good taith the llen by, or dslends agalnst enforcement of the lien in, legal proceedings which In the Lender's oplnion.‘
i operate to pravent the enforcement of the lien; or {c) secures from tha holder of the fien an agrasmant saflsfactory to Lander.
; eubordlnalrng the llen to this Security Instrument, If Lender determines that any part of the Property is subject to a flen
t,r *which may attaln priority over this Security Instrument Lender may glve Borrower a notice Identifying the llen Borsowar.
g shail*satisfy the llen or take one or. mora of the actions set forth above within 10 days of the giving of notice.
,ji_) 5. Hazard or Propenty Insurance.  Borrowar sheil keep the improvements now exlsting or hersafter erected on the
3 Propanty Insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, Inglud-
- ing floods or flooding, for which Lender requires: I_nsurance This insurance shall be malrtained in the amounts and for the
7 perlods that Lender reguires. The Insurance carrier providing the insurance shall be chosen by Borrower subject {o

.‘ Lender's approval which shall no! be unreasonably withhald, If Borrower falls to malntain coverage described ahbove,

Lender may, at Lender’s option, oblain coverage to protect Lender's rights In the Property In accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lander and shall inciude a standard morigage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lander all

receipts of paid premivms and renswal notices, In the event of loss, Borrower shalf give prompt notlce to the insurance car-
ries and Lender, Lent’er nay make proof of loss If not mads promplly by Borrower.

Unlass Lender ard Horrowar otharwise agres in writing, Insurance procesds shall be applled to restoration or repalr
of the Property damaged, i h restorallon or repair is scanomically feasible and Lender's security is not lessened. If the
restoration or repalr is not eccio’cally feasible or Lender's security would be lessenad, the Insurance proceeds shall be
applied 1o the sums secured by tile-Securlty Instrumaent, whether ar nat than due, with any excess paid to Borrower,
Borrower abandens.the Property, or dues not answer within 30 days a notice from Lander that the insurance carrier has of-
fered to settle a claim, then Lender may rultect the Insurance proceeds. lendsr may use the proceeds to repalr or restore
the Properly or to pay sums secured by thiy Sesurity Instrument, whether or not then due. The 30-cay perlod will bagin
when the notlce Is glven.

Unless Lendar and Barrower otherwise agiezin writing, any application of proceads to principal shall not extend or
uosipene the due date of the monthly paymenis rete: e 10 in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 21 the Propenty Is acquired by Lendur, Beizower's right to any insurance pelicias and procesds resuiting
from damage to rhe Property prior to the acquisttion shall pass 1o Lender to the extent of the sums securad by this Security
Instrument rmmediate!y prior to the acquisition.

6. Occupancy. Preservation, Malntenance and Protection of 1 Property; Borrower's Loan Application; Leaseholds.
Berrower shall occupy,. establish, and use the Property as Borrower's ril»cipal resicence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Propeity s Borrower's principal residence for al least ona
year aftar the date of occupancy, unless Lender otherwlse agrees In writino;“which consent shall not be unreasonably
withheld, or unless extenualing clrcumstances exist which are bayond Borrowser's control, Borrower shall not destroy,
damage or Impalr Ihe Property, allow the Property to deterlorale, or commit wasts o the Properly. Borower shall be in
detault If any forteiture action or proceeding. whether civil-or criminal, Is begun that I/ Le/ider's good falth ]udgment could
result-In forfelture of the Property or otherwise materially impair the llen created by this Sacurity instrument or Lender's
securlry Interest. Borrower may cure such a default and relnstate, as provided In paragraoy 18, by caus!ng the actlon or
proceedlng 10 be dismissed with a fuling that, In Lender's good faith determination, praciudes forieitu'a of the Borrower's in-
terest in the Properry -or other materlal Impairmenl of the llen created by this Securlty Instruisen’ or. Lender's security
interest Borrower shall also be In default if Borrower, during the loan application pracess, gave matsiislly false or inac-
curate information or statements 1o Lender {or falled to provide Lender with any materlal infarmation) in connaction with the
loan evldenced by the Note, including, but not limited to, reprasentations concerning Borrower's occupancy: o the Property
asa prlnr:lpal resldence I this Sscurity Instrument is on a lsasehold, Borrower shall comply with all the provieione of the
lease. if Barrower acqulres faa title to the Property, ths lsasghold and the fes title shall not merge unless Lender agrees to
the merger in writing,

7 Protectlon .of Lender's Rights in the Property if Borrower fails to perform the covenants and agresments con-
Iz Ined in this Security instrument, or there Is & lagal proceeding that may significantly atfect Lender’s rights In the Properly
(such as a proceading in bankruptey. probate, for condeimnation o forfglture or to enforce laws or regulations), then Lender

+ may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions. may inciude paying any sums secured by a lien which has priority. aver this Security Instrument, appearing in coun,
paylng reasonable- attcrneys' fees and entering on the Property to make repalrs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under shis paragraph 7 shall become additional debt of Borrower secured by this

' - A
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Securlly'Instrument. Uniess Borrower and Lender agres to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower request-
ing paymernt.

8, Mortgage Insurance, If Lender required mortgege Insurance as a condition of meking the loan secured by this
"Secur}ty Instrument,» Bdrrower shall pay the premiums required lo malntain the mortgage insurance in effect. 1f, for any

’reason, the mortgage Insurance coverage required by Lender lapses or ceasss to be In effect, Borrower shall pay the

premiums required.to obtaln coveraga substantially aquivalent to the mortgage Insurance previously in effect, at a cost sub-

stantially equivaient 1o the cost to Borrower of the morigage Insurance previously in effect, from an allernale morigage in-
surer approved by Lender. !f substantially equivalent mortgage insurance is not avallable, Borrower shall pay to Lender
each month a sum equél to tha yearly mortgags Insurance premium being pald by Borrowsr when tha Insurance coverage
iapsed or ceasad to be In effect, Lender will accept, use and retain these payments as a loss resarve In liew of mortgage
insurance. Loss reserve paymenits may.no longer be required, a the option ot Lender, if mortgaga Insurance coverage (in
the amount and for the perfod that Lender requires) provided by an Insurer approved by Lender again becomes avallable
and is obtained, PGirower shall pay the premiums requirad to mainlain mortgage Insurance In effact, or to provide a loss
reserve, untll the req.r‘roment for mengage Insurance ands in accordance with any writlen agreement between Borrower

and Lender or applivaris law.
9. Inspection. Leraer or its agent may make reasonable entrigs upon and inspeactions of the Property. Lender shall

glve Borrower notice at theure of or prior to an Inspaction specifying reasonable cause for the Inspection.

- 10. Condemnation. Trie pirceeds of any awardor claim for damages, direct or consequential, in connection with
any condemnation or ather taking ¢: 2ny part of the Property, or for conveyancs In lleu of condemnation, are hereby assig-
ned and shall be pald to Lender.

fn the event of a total taking of the “roperty, the proceeds shall be applied to the sums secured by this Security
instrumant, whether or not then due, with anv excess paid to Borrower, !n the event of a pantlal taking of the Property in
which tha fair market valus of the Property Immediately before the taking is equal to or greater than the.amount of the sums
secured by this Security Instrument immediately afara the taking, unless Borrower and Lander otharwise- agres In wrliing. .
the sums secured by this Securlly Instrument shall be'rmduced by the amount of the proceeds multiplied by the fol Iowlng
fraction: (a} the total amount of the sums secured. Immedliatelv before the taking, divided by (b) the falr market value of the
Property immediatsly before the taking. Any balance sha| be'pald to Borrower. In the event of & parflal taking of the
Property In which the falr market valua of the Properly immediztely befors the taking is less than the amount of the sums
securad Immediately before ihe iaking, unless Borrower and Lerder otherwise agree In writing or unless applicable law
otherwise provides, the procesds shall be applied to the sums secured by this Security Instrument whether of not the sums
are then dus,

if the Property is abandaned by Borrower, or if, after notlce by Laricer 1o Re«ower that the condemnor offers to make
an award or seltla a clalm for damages. Borrower fails to respond to Lender wilnin 30 days after the date the notice is given,
Landeris authorized to coltect and apply the procesds, at lis option, eithar 1o resioriion or repair of the Property or io tha
sums sacured by this Securily Instrument, whether or not then due.

- Unless Lender.and Borrowar atherwise agree in writing, any application of proces/s ta principal shall not extand or
postpone the dug date of the manthly payments referred to in paragraphs 1 and 2 or changs ths amount of stich paymams

- 11. Borrower Not Released; Forbearancs By Lender Not a Walver,  Extenston of the lima ior payment or modifica-
tiuis-of amontization of the sums sacured by this Secunty Instrument granted by Lender 10 any surcassor in interest: of
Borrower shall not operate to releass the {lability of the criginal Borrowar or Borrower's successorsdit interest.  Lender shall
‘not be reauired to commence proceedlngs agalnst any successor In Interest or refuse to sxtend tima for pa,tmen! of othar-_
wise modrfy amonizatior of the sums secured by this Security Instrument by reason of any demand mad¢ ) the orlglnal
Borrower or Borrower's successors In interest, Any forbearance by Lender In exercising any right or remedy shall not be a
waiver of or preciude the exercise of any right or remady.

12. Successors-and Asslgns Bound; Jolnt and Several Labllty; Co-signers.  The covenanis and agreemenls of this
Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrowar, subject ta the provisions of
paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower-who co-signs this Sscurély
Instrument but doas not exscute the Note: (3) Is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowers interest in the Property under the terms of this Security Instrument; (b) is not personally obligatad to pay. the
sums secured by this. Securlty instrument; and (c) agrees that Lender and any other Bor rower may agree to extend, modify,
forbear or make any accommadations with regard to the terms of this Security Instrument of the Nole without that
Borcower's consent, -

13, Loan Charges. |l the loan secured by this Security Instrument Is subject to & law which sets maximum loan

Form 3014  9/90. ..
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charges; ar(1d that iaw Is finally Interpreted so that the interest or ather loan charges collected or to be coliected in connec-
lion with (he loan exceed the permittad iimils, then: (a) any such foan charge shail be raduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded parmitied limils
will be fefundsd 1o Borrower. Lender may chaose 1o maka this refund by reducing the principal owed under the Note.or by
maklng a direct paymant to Borrowsr. ) a refund reduces principal, tha raduction will be treatad as a partial prapayment
without any prepayment charge under the Note.

~ 14, Notices. Any notice to Borrawer provided for In this Sacurity Instrument shall be given by delivaring it or by mail-
ing it by first class mail unless applicable law requires use of enather method. The notice shall ba directed to the Property
Address or any other addrass Barrower designates by nolica to Lender, Any notice to Lender shall be given by first class
mall to Lendar's address stated hereln or any other address Lendsr designates by notice to Bofrowsr, Any notice provided
for in this Security Instrumant shall be deerned to have been given to Borrower or Lender when given as providad in this
paragraph.

- 15, Boverning Law; Severabliity.  This Security Instrument shall be governed by faderal law and the law of the jurls-
diction in which the Propenty is located. Inthe avent that any provision or clauss of this Security instrument or the Note con-
flicts with appllenate 'aw, such conflict shall not affect other provisions of this Security Instrumant or the Nole which can be
given effect without-iiie canfiicting provision. Tc this and the provisions of this Security instrutnent and the Nole are
declared 10 be severzolp

16, Borrawer's Gy, Borrewsr shall be givan one conformed copy of the Nota and of this Securlty Instrumant.

17. Trangter of the Propaity or a Beneficial Imersst In Borrawert! all or any part of the Property or any interest In it is
sold or transferred (ot f a benaficial Interest In Barrower s sold or transferred and Borrower Is not a natural person) withoul
Lendar's priar writtert consent, Lecer may, at ts option, require immediate payment in full of all sums sacured by this
Security Instrument. However, this oplion shall not be exercised by Lender If exercise Is prohiblted by faderal law as of the
dale of this Security Instrument,

If Lencler exarclses this optlon, Lendar shall give Borrower natice of accelaration. The nolice shall provida a perlod of
not less than 30 days from the date the nollce is liverad or malted within which Borrower must pay all sums secured by
this Securlty lnstrumem If Borrower fails to pay tnuse si'ms prior 1o the explration of this period, Lender may Invoka any
remadies permltted by this Security Instrumant without foiiner notice ar demand on Borrower.

16. Borrowsr's Right to Relnstate.  if Borrower meets ceitaln conditions, Borrower shall have the right to have enfor-
cement of this Security Instrumant discontinued at any ime-nrierto the earlier of: (a) 5 days (or such other period as ap-
plicable faw may specify for relnstalement) before sale of the P.oparty pursuant 1o any power of sale contained in this
Securlty Instrument; or (b} entry of a judgment enforcing this Securisy lastrumert, Those condillons are that Borrowsr, (g)
pays Lender all sums which then would be dus under this Security snscument and the Note as i no acceleration had
oceurted; (b) cures any default of any other covenanis or agresments; /o) pays all expenses Incurred In erforcing this
Securlly Instrument; including, but not limited 1o, reasonable attorneys’ fees: ‘anc! {d) takes such action as Lender may

- reasonably require 10 assure that the lien of this Securlly instrument, Lender's rightsin the Property and Borrower's ohliga-

tlon to pay the sums securad by this Secur{ty instrument shall continue unchanged 4 pon relnstatement by Borrowsr, this
Securlty Instrumient and the obligations secured hereby shall remaln fully effective @s1_no acceleration had occurrad.

. However, this right to reinstate shiall not apply- I the case of acceleratlon under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 panlal interest in the Noic {tonather with this Security

* Instrument} may be sold one or more times without prior notics to Borrawar. A sale may resul_ in 7 changs In the entity
- {knawn as the "Loan Servicer) that collects monthly payments cue under the Note and this Securlty Irstrament. Thare also

may be ana or mors changes of the Loan Servicer unrelatsd to.a sale of the Nota. f thera Is a change o tha Loan Servicar,

Borrower will be given written notice of ihe changa in accordanca with paragraph 14 above and applicabiz-lzw, The notice
will stats the name and addrass of the new Loan Semcer and the address to which payments should be-made, The notice

witl also contaln any other information required by appltcab!e law,

20, Hazardous Substances. Berrowe shall not cause or permit the presence, use, disposal, storage. or release.

of any Hazardous Substances on or In the Progenty, Borrower shall.not do, nar allow anyone else to do, anything aﬁe_mlng
the Proparty that Is in violation of any Environmental Law. Tha praceding two sentences shall not apply to the presence,
use, or storage on the Propaity of small quantities of Hazardous Substances that are genarally recognized to be ap-
propriate to normal residential uses and to maintenance of the Proparty.

Barrawer shall prompt!y give Lender wriiten notice of any investigalicn, clalm, demand, lawsult or.other acllon by any
govarnmental of regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental

. Law of which Barrower has actual knowledge. |f Borrower learns, of is nolified by any governmental or regulatory authority,

thal any removal or other remediation of any Hazardous Substance aﬁeuﬁng the Property is necessary, Borrower shall

-'!_9I'tlﬁis.’ﬂ‘ Mﬁ}e Form a4  9/90 " -
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promptly take ait necessary remedial actions In accordance with Environmantal Law. o

As used i this paragraph 20, “Hazardous Substances’ are thasu subslances definad as toxic or hazardous substan-
ces by Enviconmental Law and the following substances: gasolirig, kerosene, other flammable or toxic petroleurn products,
toxic pssticides and herbicides, volatila soivents, materials containing asbestos or farmatdehyde and radioactive materials.
As used In this paragraph 20, "Environmental Law* means federal laws and laws of the jurlsdiction whare the Property Is lo-
cater that relata to heaith, safety or environmental protsction.

NON-UNIFORM COVENANTS, Borrower and Lender furthar covenant and agree as follows:

21, Accaleration; Remedies. Lander shall give notice to Borrower prior to acesteratlon following Borrower's breach of
ary cavenart or agreament In this Security instrument (but not prior to acceleration under paragraph 17 unless applicable
law pro\ddes otherwise). The natica shall speclfy: (a) the defauit; (b) the action required 1o cure the default; (c) a date, not
less than 30 days from the date the nofica s given to Borrower, by which the default must be cured: and {d) that failure 1o
cure the default on or before the date specified In the notice may result in acceleration of the sums secured By this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notica shall further inform Barrower of the right
to reinstete after anceleration and the right to assert In the forsclosure proceeding 1he-non-existence of a default or any
othar defanse of Surrower to acceleration and foreclosurs. If the default is not cured on or before the date specifiec In the
nolice, Lender at s mption may require 1mmadlata paymeni in full of all sums secured by this Security Instrument wlthou!
turther demand and. mav foreciose this Security Instrument. by Judicial procaeding. Lender shall be aniitied 1o collact all ex-
perises Incurred in puistiin, Tie remedies provided in this paragraph 21, Including, but not fimited to, reasonabia attorneys'
feas and costs of itle evidetice

22 Release. Upon peymant of all sums secured by this Security Insirument, Lender shall release (his Sacurty
Instrumant without charge to Bo.rower Borrower shall pay any recordation costs.

23. Waiver of Homestead. Rorrower walves all right of homestead exemption In the Property.

24, Riders 1o this Securlty lnstruman‘ If one or mors rders are executed by Borrower and recorded together
with this Security Instrument, the covenants and mreemenls of each such rider shall be Incorporated Into and shail amend
and supplemem the covenants and agresments = this Security Instrument as if the ritfer(s) were a part of this Securlty
Instrument.

{Chack applicable box(es)) _
Adjustable Rate Rider Condominium Ridar D 1-4 Family Rider

] Graduated Payment Ridar L] Pannedtrd Davelopmant Ridar ] Biweekly Paymant Rider
D Balloon Rider D Rate !mprovsrnah' Rider D Sacond Home Rider
[_'I Other{s} [specify]

BY SIGNING BELOW, Borrower accepts and agraes to (he terms and civenums containad in this Securlly Instrumant

and In any nider(s) exscutad by Borrower and recorded with I, :
@”ﬁ’@x@\
\ /Qu«\ /‘4’? ' {Seal}

KEVIN. M, -Borrower

0l s :-.\j,-;.,_;;ég.*_'_..,_&.‘_é: -

 6£92.L226

(Seal)
-Borrower

(Seal)
-Borrower

(Seal) .
-Barrower

e % K me Form3014  9/30
e : {page 6 of 7 pages)
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[Space Below This Lina For Acknowladgment)

STATE OF LLINQIS, COOK County ss;C s> \ k
PS B YA

L THE UNDERSIENED
hereby certify that KEVIN M. RYAN AND SEAN P, RYAN )
parsenally known to me fo be the same person(s) whose name(s) is/are subscribed to the foregolng instrument, appeared

before ma this day in parson, anct acknowledged that he/she/they signed and dellvered the said instrument as
tree and voluntanrect, for the uses and purposes thersin set forth.

a Notary Publlc in and for sald county and state, do

Glven tnder my haid aind oMiclal seal, thls  15TH day of Il., 1997

My Commission explres: Cl m
s L4 —

Notary Public

This instrument was prepared by:
MAJESTIC MORTGAGE CORPORATION
309 NORTH SEYMOUR

MUNDELEIN, ILLINOIS 60060

Form 3014 9/80
{page 7 of 7 payes)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

" THIS ADJUSTABLE RATE RIDER is made this 15TH day of APRIL, 1997 .
and is Incorporated Into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument') of the same date given by the undersigned (Ihe "Borrowsr”) to secure Borrower's’ Adjustabis Rate
Note {the *Note") to MAJESTIC MORTGAGE CORPORATION
{the "Lendsr"} of the same date and covering the propenty described in the Sscurity Instrument and located at:

430 8. HOME AVENUE #204S OAK PARK; ILLINOIS 60302-
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND “{4F. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERES RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROW.:P. MIUST PAY.

. ADDITIONAL COVENANTZ, _ In addition to the covenants and agresments made In the Security Instrument, Borrower
and Lender further covanant anv ajjres as follows:
A. INTEREST RATE AND MLnNTHLY PAYMENT CHANGES
~ The Note provides for an Initial ‘ntees: rate of  7.625
interest fate and the manthly payments, us foll~ws:
4.. INTEREST-RATE AND MONTHLY FAYMENT CHANGES
{A) Change Dates
The interast rale { will pay may change on the firut Zay of MAY, 2002 , and an that day avary 12th
month thereafter, Each dals on which my interest rate’'could change is called a "Change Date.”
(B} The index
Seginning with the first Change Date, my interest rale-wbe based on an Index. The "Index" is the weekly average
yield on United States Treasury securltles adjusted to a conctart maturity of 1 year, as made avallable by the Federal
Reserve Board. The most recent Index figure avaliable as of the duia 45 days before each Change Date is called the
"Current index.”
If the Index is no longer available, the Note Halder will choose’z new index which Is based upon comparable
information. The Nota Molder will give me notice of this cholce.
(C) Calculatlon of Changes

. Before sach Change Date. the Note Holder wil calculate my new lntarast rale by asding Two and Seven Eighths
percentage points { 2875 %) ta the Current Index. The Note Holder will then roung the result of this addition to
tha neares! one-eighth of one percentage point {0.125%). Subject to the limits stated in Secilon 4(D) below, this rounded
amount will ba my new interest rate untll the next Change Date.

. The Nota Holder wil! then detarmina the arnaunt of the monthly payment that would be st fficle 't to repay the unpaid
prmclpal that | am expected to owa at the Ghange Date In full on the Maturity Date at my new Interus) (ate In substantlally
aqual payments, The result of this calculallon will e tha new amaunt of my monthly payment.

- {D) Limits on |merest Rate Changas
. Tha interes! rata | am required to pay at the first Change Date will nct be greater than  9.625 % of less than
5625 ' %. Thereafier, my adjustable intarest rate will never be increased or decreased on any s!ngie Change.
Date. by more than two percentage points (2.0%) from the rate of Interest | have been paying for the preceding twelve
months, ‘My Interest rate will never be greater than 13.625 %,
(E) Eftective Date of Gnangw ,
My new interast rate will become effective sach Change Date. | will pay the amount.of my new monthly payment
paglnning on the i rsi monthly paymant date after the Change Date until the amount of my monthly. payment changes agaln,
~ (F) Notice of Changes

%. The Nole also provides for changas In the

" The Note Holder will detiver or mall to me a notice of any changes in my Interest rate and the amount of my monthly .

paymart. befora the effective date of any change. The notica will Include information required by law to be given me and
also the title and telephone number of a person who will answer any question t may have regarding the notice,

- MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie MaefFreddla Mac Uniform Instrument

GFS Form Gooca1t Form 3111 3/85

GE92.L.2L6
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. ¢

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Cavenant 17 of the Security Instrument Is amendad ta read as follows:

, Transfereof the Pfoperty or a Beneficial Intarest in Barrowar.  if all or any part of the Propenty or any Interest in it Is
soid or transterred (or If a beneficial interest In Borrower is sold or transfarred ang Borrower Is nol a natural parson) withow
Lendar's prior written consent, Lendsr may, at its optlon, raquire immediale ‘paymant in full of all sums secured by this
Security Instrument. Howaver, this option shall not.ba exercised by Lendei if exercise 1 protibited by faderal law as of the
date of this Security instrumen! Lender alsc shall no! exercise this option if: (2} Borrower causes to be submitted to Lender
Information required by Lander to evaluate the Intended transferee as If a naw loan were being mada to 1he transferes; and
{b) Lender reasonably datermlnes that Lencier's security will nol be Impalred by the loan assumptlon and that he risk of &
breach of any covenant or agresmant In this Secutily Instrurnent Is acceptabla ta Lander.

To the extent permiited by applicable law, Lender may charge a reasonable fee as a condition to Lender 5 consant tu‘ L
- the foan assumgticn, Lender may alsa require the wransferes 1o sign an assumption agresment thal is accaptab!e 10 Lendar

and 1hat otligatés tha transferse 1o-keep all the promi ses and agreemants made (n the Nole and in this Security Insnument '
Borrower will continug 1o be obligated under the Note and this Security Instrumant unless Lender releases Borrowsr In
writing,

i Lender axerclsx, #ip-0ption to require Immediate payment in full, Lender shali give Borrowsr noﬁca of accaleration,
The nolics shall provide a pailze of not less than 30 days from the date the notice is delivered or malled within which
Borrower must pay all sums secured by this Sacurity Instrument, If Borrower fails 1o pay these sums prior 1o the expiration
of this period, Lender may invoks any remedies parmitiad by this Security Instrument without further notice or demand on
Barrower,

BY SIGNING BELOW, Borrower accesis and agress to the terms and covenants contained In this Adjustable Rate

/44/\ M’Z {Seal)

Rider,

5'1:‘ Ire M RYAN -Horrower

__.&Z&i : Seal
SEAN P, Hﬁ:‘ ’ /7 -Bo(rrg\aw)ar

{Seal
-B"orrowzar

{Seal)
-Botrawer
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d@'agestm CONDOMINIUM RIDER RYAN

~ THIS CONDOMINIUM RIDER Is made this ___15TH day of _APRIL, 1987
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Securlty Instrument’) of the same date given by the undersigned (the "Borrawer") to secure Borrower's
Note to __MAJESTIC MORTGAGE CORPORATION
{the “Lender"). of the sarne.date and covering the Property described in the Security Instrument and Jocated at:
430 S, HOME AVENUE #2048, OAK PARK ILLINOIS 60302-
[Praperty Address)

The Froperty includes a unit In, togerher with an undivided Interest in the common elements of, a condominfum
Projoctknownas: Ay pARK PLACE CONDOMINIUMS

o —b—

[Name of Condominium Projec!)

{the *Condominium Fra! ect") if the cwners assoclation or other entity which acts for the Condeminium Project
{the "Owners Associatsn” holds tite to property for the benefit or use of its members or shareholders, the
Property also includes Bcirower's interest In the Owners Association and the uses, proceeds and benefits of
Borrower's Interest.

CONDOMIN!UM COVENANTS. (n addition to the covenants and agreements made in the Securly
Instrument, Borrower and Lender further covenant and agree as foliows:

. A. Condominium Obligations. corrower shall perform all of Borrower's obﬂgations under - the
Condominlum Project's Constituent Docurrents. The "Constituent Documents” are the: (i) Declaration or any other
document which creatas the Condominiun: F‘rr*‘qct, (i, by-laws; {iil) code of regutations; and {iv) other equivalent
documents. Borrawer shail pramptly pay, w!en due, all dues and assessments imposed pursuant to the
Constltuent Documents,

B. Hazard tnsurance.  So long as the Owners Associalion maintains, with a generally accepted
insurance carrier, a "master’ or "blanket” policy on the Condominium Project which is satistactory to Lender and
which provides insurance coverage in the amounts, for t'ie periods, and against the hazards Lender requires,
Including fire and hazards Included within the term “extendedl covarage,” then:

(i) Lender waives the provision In Uniform Cavenant 2 fo! the monthly paymem to Lender of the-yearly
premium Instaliments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to-malzin hazard insurance coverage on the
Property is desmed satisfied to the extent that the required coverage Is prcvidec‘ by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse In required hazard \nsurance coverage.

. Inthe event of a distribution of hazard Insurance proceeds in Heu of resturziv or repalr follawing a loss to
the Property, whether to the unit or to common elements any proceeds payable to [soriower are hereby assigned
and shall be pald to Lender for application ta the sums secured by the Securlty Instrument, with any excess paid fo
Borrower.

- C. Public Uability Insurance.  Borrower shall take such actions as may be reasonakie i ipsure that the
Owners Assoclation maintains a public fability insurance pollcy acceptable In form, amait. and extent of
coverage to Lender. |

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequentizl, payable
ta Borrower. in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the comman elements, or for any convayance in fieu of candernnation, are hereby assigned and shali be
paid to Lender. Such proceeds shall be applied by Lender lo the sums secured by the Security Instrument as
provided in Uniform Covenant 8.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or cansent to:

'MULTISTATE CONDOMINIUM RIDER - Single Family Fannle Mae/Freddie Mac UNIFORM: INSTHUMENT
GFS Form G000354 (6C06) Form 3140 9/80 Pageol2
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. (I} the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law In the case of substantlal destruction by fire or other casualty or in the case of a taking
by condemnation Gr &éminent domaln;

(il any amendment to any provision of the Constituent Documents If the provision is for the express
benetit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(v) any action which would have tha effect of rendering the public Ilability Insurance coverage
maintalned by the Owners Association unacceptable to Lender.

F. Remedies. If Barrower does not pay condominlum dues and assessmenis when due, then Lender may
pay tham, Any amounts disbursed by Lender-under this paragraph F shall become addltional debt of Borrower
secured by the Security Instrument. Untess Borrower and Lender agree to other terms of payment, these amotnts
shall bear inteest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender tc Bnirower requesting payment.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and provisions contalned in this Condominium Rider.

/@ ; /21 Q’)J& (Seal)

KEVIN-M. RYAN -BoerWer

b, ﬂﬂm s

‘SEAN P RYAN -Borrower

(Seal}
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seai)
-Borrower 2

Form 3140 9/90 Page2of2







