.

o UNOFFICIAL COPY

97VRY'796R

DEFT b BECHRDYHG S
rnetd TRAR 4703 ﬂ.f??f"‘/ Freuh
'“m R T A AU R S

(NI E ]lIHIY Mulf"lﬂ

Preparcd byt NORTH AMER1CAN MORTGAGE COMPANY
P.O. BOX 800031

PETALUMA, CA 54975-803)

DOC _MANAGEMENT " 054

2@%1\ MORTGAGE sednsRen
S S 7 1

FHIS MORTGAGE ("Seeurity Insttument™) is given on - ARRIL 16, 1007
ANGEL L. COLON AND, MARIA R, COLON .HUSBAND AND WIFE

{"Borvower"). Flus Security Tustrument is given 1o NORIH AMER | CAN MORTGAGE COMPANY

Whieh is orgontzed and esisting under the [aws of  gRL AWARE , und whose
nddressiis 3983 ALRWAY DRIVE, SANTA ROSA, CA 9540.:

("Lendee™), Borrower owes Lender the principsl sum of
NINETY THREE THOUSAND AND 00/1Q0

Potlars (U8, $ 93,000.00 3. This debuis evidenced by Borrower's nutz daled the same dute as this Security
lnstevment ("Note"), which provides for monthly payments, with the full debe, 1000t paid eartier, due and payable on
MAY 01, 2027 » This Seevrity Instrument secures 1o Lenderc{a} the repayment of the debt
evidenced by the Note, with interest, and sl! renewsls, extensions and maodifications ofsne Mate; {b) the payment of sl
other sums, with interest, advanced under parsgraph 7 to protect the security of this Secu'ity Instrument; and (¢)
the performanee of Borrower's covenants and agreements under thiz Security Instrument ang ahe Note, Por this
purpuse, Borrower dovs hereby murtgage, grant and convey to Lender the following deseriped-property locnted in
COOK County, Winois:
LOT 40 AND THE SQUTH 12-1/2 FEET OF LOT 41 (N HBLOCK 21 QF

PENNOCK , A SUBBIVISION IN THE WEST 1/2 OF THE SOQUTHWEST 1/4 OF

SECTION 28, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD

PRIMCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,

PIN # 13-28-316~028
SEE RIDER(S] HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

\'.'lfich.lm.\; thesddreas of - 2634 N, SPRINGFIELD AVENUE, CHICAGO (Strowt, Citg,
linvis 60647 [ip Cado] (" Property Address”);
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TOGETHER WETH all the improvements sow or hereafter erected on the property, and sl easements,
appurtennnces, and fistures now or hereafter o part of the property, All replacementa and additions shatl ulso be covered
by this Seeurity Insteument, All of the foregoing is referred o in this Security [nstrument ag the "Property.”

BORROWER COVENANTS that Borrower is lowfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property snd that the Property is unencumbered, except for encumbrances of record,
Horeower waerants and will defend genernlly the title to the Property against all claima and demands, subject to any
ricumbranves of record,

FEHS SECURFTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Hmited variations by jurisdiction to constitte s uniform seeurity ingtrument covering resl property,

UNIPORM COVENANTS, Borrower und Lender covennnt and agree as fallows:

b Payment of Principal and Interest; Prepay ment snd Late Charges, Borrower sholl promptly pry when due
the principat of and interest on the debt ovidenced by the Note and any prepayment and late charges due under the Note,

2. Funds Tor Tuves and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay W Lender on the duy monthly payments are due under the Note, until the Now ia paid in full, & sum {"Funds") for;
(a) yearly tuxes and assessments which may attain priority over this Sceurity [nstrument s o lien on the Praperty; (b)
yearly leaschold payments or ground sents on the Property, if any; {¢) yearly huzard or property insurance premiums;
{d) yearly Nood insurzace premiums, iF nny; {e) yearly mortgage insurance premiums, if any; and {f) any sums payable
by Horrower to Lended, in aceordnnes with the provisions of paeagraph 8, in lieu of the puyment of mortgage insurance
premivms, These items st ealled "Lserow lems." Lender may, at any time, collect and hold Funds in an amount not
o eaveed the masimum arcount a lender for a federally related mortgage foan may require for Borrower's escrow
aceount under the Tedersl Keo' Tistate Settlement Procedures Act of 1974 s amended from time to time, 12 US.C,
Section 2601 ot seq. ("RESPA™, anless another law that applies to the Funds sets o lesser amount. I so, Lender may,
stany time, colleet and hold Puids inan amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current data pacreasonable estimates of expenditures of future Eserow Items or otherwise in
aceordance with applicable law,

The Funds shall be held in an institution whose depusits are insured by a federal ngency, instrumentality, or entity
{includding Lender, il Lender is such an {nstitat'on) or in any Pederal Home Loan Bank. Lender shall upply the Funds io
pay the Eserow ltems, Lender may not charge Zoirower for holding and applying the Funds, unnually snalyzing the
eserow aceount, or verifying the Bscrow [tems, unieceLender puys Borrower interest on the Punds snd applicable law
permits Lender o make such o churge, However, Lender may require Borrower o pay a onetime charge for un
independent real estate tay reparting service used by Lender in connection with this fosn, unless applicable law provides
atherwise, Unless an ageeement is mode or applicable law ‘couires interest to be paid, Lender shall not be required to
pay Burrower uny interest or earnings on the Funds, Borrowerand Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give © Borrower, without eharge, an annusl sccounting of the Punds, showing
credits und debits to the Funds and the purpose for which each debiz ta the Funds was made, The Funds are pledged ns
additionat seeurity for oll sumes secured by this Security [nstrumont,

(f the Funds held by Lender exeeed the smounts permitted to be haid by npplicable law, Lender shull account to
Boreower for the excess Funds in accordance with the requirements of appticante law. IT the amount of the Punds held
by Lender at any time is not sulficient 10 pay the Bscrow [tems when due, Loender may so notify Borrower in writing,
and, in such cuse Borrower shull pay to Lender the amount necessary to make up soe deficiency, Borrower shall make
up the deficiency in no more than twelve monthly puyments, ot Lender's sole diseretion

Upon payment in full of all sums secured by this Security Instrument, Lender shal promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or self the Propesty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acgeinition or sale as o credit
apainst the sums secured by this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, nll payments rece’ved by Lender under
peragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o mounts payable
ancder parageaph 23 thied, to interest due; fourth, 1 principal due; and last, to sny lute charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions stiributable o the
Property which may attain priority aver this Security [nstrument, snd lessehold payments or ground rents, if sny.
Borrower shull pay these obligations in the manner provided in poragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
ageees (0 writing o the payment of the obligation seeured by the tien i s munner scceptable to Lender; {b) contests in
gund faith the Hien by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender's opinion
opeeate to prevent the enlorcement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory to
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Lender subnrdinating the lien to this Security Insteument. IT Lender determines that any part of the Property is subject
to u Tier which may attain priority over this Security Inastrument, Lender may give Borrower o notice identifying the
lien, Boreower shall satisfy the lien or take ane or more of the aetions set forth ubove within 10 days of the giving of
oy,

5. Hozard or Property Insurance, Borrower shall keep the improvements now esisting or hereafter ereeted on
the Property insured against loss by {ire, hazards included within the term "extended coverspe” and any other hazards,
meluding floods ar flooding, Tor which Lender requives insurance, 'This ingurance shall be maintained in the smounts
und Tor the periods that Lender requires, The insurance earrier providing the insurance shall be chosen by Borrower
subjeet W Lender's approval which shull not be unreasanably withheld, If Borrower fuils {0 maintain covernge deseribed
above, Lender may, ut Lender's option, obtain covernge to protect Lender's rights in the Property in secordance with
paragraph 7,

All insurnnee policies und renewals sholl be seeeptable 1o Lender and shall include o standard mortgage clavse,
Fender sholl have the right to hold the policies and renewsls, 17 Lender requires, Borrower shall promptly give to
Eender all ceceipts of paid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice to the
isurance corrier und Lender, Lendor may make proof of loss if not made promptly by Borrower,

Unless Lendar and Borrower otherwise agres in writing, insurnnce proceeds shall be applied to restoration ar repair
of the Property dampged, i the restoration or ropuir is economically feasible and Lender's seevrity i not lessened, 1f the
restorntion or repuit iv ot cconomically fensible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums seceied by this Seeurity Ingtrument, whethor ur not then due, with any excess paid to Borrower, If
Borrower abandons the Fropenty, ar does not unswer within 30 days o notice from Lender that the insurance carrier hos
affered to settle & claim, thep/eader may colleet the insurance proceeds, Lendor may use the proceeds to repuir or
restore the Property or o pay sums seeured by this Security Instriiment, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otheraise agree in writing, any application of proceeds to principal shal} not extend or
postpone the due date of the monthly pryments reforred to in parageapha 1 and 2 or change the amount of the payments,
IT under purugraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds
cesuiting from damuge to the Property prior s the sequisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior w theacquisition,

6. Oeeupaney, Preservation, Maintensnce pid-Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall uceupy, sstablish, and use the Property as Borrawer's principal residonce within sisty doys
after the execution of this Security Instrument and slall continue to oceupy the Property as Borrower's principal
residence fur ntleast one year uftor the dite of oveupancy, uiless Lender otherwise ngrees in writing, which conaent ahal)
not be unrensonably withheld, or unless extenusting cireumstasces exist which are beyond Borrower's control, Borrower
shalt not destroy, damuge or impair the Property, allow the Progerty to deteriorate, or commit waste on the Property,
Borrower shull be i default it any forfeiture action or proceeding, whether ivil or criminal, is begun that in Lender's
poud faith judgment vould result in forfeiture of the Property o vehdewise mnterially impair the lisn crested by this
Seeurity [nstrument or Londer's security interest, Borrower may cure suck o default and reinstate, as provided in
puragruph 18, by causing the netion or proceeding to be dismissed with o ruling thut, in Lender's good faith
determination, precludes forfeiture of thy Borrawer's interest in the Property ‘o other materisl impairment of the lien
credted by this Seeurity Inatrument or Lender's security interest, Borrower shali abéon be in defunlt il Borrower, during
the loan applicstion process, pave materinlly false or inaccurate information or statements to Lender (or failed 10
provide Lender with any materinl information) in connection with the loun evidenceUby the Note, including, but not
limited to, representations concerning Borrower's oceupaney of the Property as a princigal ¢:sidence. If this Security
Instrument is on a leasehold, Borrowse shall comnply with all the provisions of the lease, If Boirawsr acquires fee title to
the Praperty, the lensehold and the fee title shull not merge unless Lender ugrees to the merger i3 writing,

7. Protection of Lender's Rightsin the Property, If Borrower fails to perform the covedant= and agreements
contained in this Security Instriment, or thre is a legal proceeding that may signiticantly affect 1endur'a rights in the
Property {such us a proceeding in bankeuptey, probute, for condemnation or forfeiture or to enlorce laws or
regulations), then Lender may do and puy for whatever is necessuey to protect the value of the Property and Lender's
rights fn the Property, Lender's actions may include paying any sums secured by o lien which hus priority over this
Seeurity [nsteument, appearing in court, paying reasonuble attorneys’ fees und entering on the Property to make repoirs,
Although Fender may take sction under this parageaph 7, Lender does not have to do so,

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument, Unless Borrower snd Lender agree to ather terms of payment, these amounts shall bear interest
fram the date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender 1o Borrower
requUesting pryment,

8. Mortguge [nsurance. If Lender required mortgage insurance s o condition of making the loan secured by this
Seeurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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fiest cluss mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided For in this Seeurity Insteument shall be deemed to have been given to Borrawer or Lender when given os
provided in this paragraph,

13, Governing Luw; Severabitity, This Security Insteument shull be governed by federal inw and the law of the
jurisdicion in which the Propeety is located, [n the event that any provision or ¢lause of this Seeurity Instrument or the
Note conflicts with applicable law, such confliet shall not affect other provisions of this Seeurity Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note ace declared to be seversble,

16. Borrower’s Capy. Borrower shal! be given ane conformed copy of the Note nnd of this Security Instrument,

17, Transfer of the Property or o Beneficial Interest in Borrower, [F all or any part of the Praperty or any
fntepest i it is sold or transfeered {or if w beneficial interest in Borrower is sold ar transferred and Borrower is not a
natural person) without Lender's prioe written consent, Lender may, at ita option, require immediate payment in full of
sl sums seeured by this Seeurity Instroment, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the dare of this Securisy [nstrument.

IF Lender exedtises this option, Lender shall give Borrower notice of aceelerntion, The notice shaii provide 8 period
nf nottess than 30 Gavs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Secarity [nsareaagnt, T Borrowoer fails to pay these sums prior o the expiration of this period, Lender may invoke
any remedies permitted Byothis Security [nstrument without further notice or demand on Borrower,

4 Borrower's Kighaio Reinstate, IF Borrower meets certain conditions, Borrower shull have the right to have
citforcement of this Security lesiecnment discontinued at sny time prior 1o the earlier of; () 5 days (or such other period
as apphicable law may specily [or ceingtatement) before ssle of the Property pursuant to any power of sale contained in
this Security Tnstroment; or (85 entry af o judgment enforeing this Security Instrument, Those conditions are that
Bosrower: (n) pays Lender all sume whish then would bo due under this Security Instrument and the Note as if no
aceclerntion had occurred; (b) cures any defsilt of any other covenants or agreements; {¢) puys all expenses incurred in
enforcing this Security Instriment, including, but not limited to, rensonnble nttorneys' fees; and (d) tukes such action ss
Lender may reasonubly require to assure that(the lien of this Security Ingtrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secuced by his Szeurity Instrument ahall continue unchunged. Upon reinstatement
by Borrower, this Seeurity Instrament and the obligeisns secured hereby shall remain ully effective ss if no aceoleration
hud occuered, However, this right to reinstate shall notapsiyin the case of accelerstion under purograph 17,

[9, Sale of Nute; Chunge of Lonn Seevicer, The Matoor a partinl interest in the Noto (together with this Security
Instrument) may be sokd one or more times without prior notiseto Borrower, A sale may result in & change in the entity
(known as the "Loan Servicer”) that collects monthly paymenia 2o undor the Note and this Security Instrument, Ihere
also may be ane or more changes of the Loan Servicer unreluted 1w esale of the Note, If there is a change of the Loan
Serviver, Borrower will be given written notice of the ehunge in scecedianse with paragraph 14 above and spplicable law,
[he nutice will state the name and address of the new Loan Servicer und theaddress to which payments should be made,
The notice will nlso contain any other information required by applicable faw,

20, Huzardous Substonces. Boreower shall not causo or permit the préecave, use, dispossl, storage, or release of
any llnzardous Subsnces on or in the Property, Borrower shall not do, nor alioy seyane else to do, anything ulfecting
the Property that is in viokation of uny Environmental Law. The preceding twa sentences shall not apply to the presence,
tise, of storage on the Property of small quantities of Nazaedous Substances that ure generslly recognized to be
appropeiate W normal residentinl uses and to maintenance of the Property,

Boerower shall promptly give Lender written notice of any investigation, claim, demand Yasuit or other action by
any guvernmental or regulntory agency or private purty involving the Property sand uny 4luzeedous Substance or
Fnviconmentul Law of which Borrower has actual knowledge, [T Borrower learns, or ts notified by «ny governmentul or
segulutory authority, that uny removal or other remedintion of any Hazardous Substance affecting the Property is
necessnry, Buerower shail prompthy ke ald necesanry remedinl actions in aceordance with nvironmental Law,

As used in this paragraph 20, " Hazardous Substances” sre those substances defined as tosic or hazardnus substances
by Environmental Luw and the following substances: gasoling, kerosene, other flammable or toxie petroleum products,
Wgic pestivides and herbivides, volutile solvents, materiols containing asbestos or formunldehyde, and radivactive
materinls, As nsed in this paragraph 20, "Eaviconmental Law" meuns federal laws and laws of the jurisdiction where the
I'roperty is locuted that rebate to health, safety or enviconmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as Tol lows:

21, Acceleration; Remodies, Lender shall give notice to Borrower prior to aceelerstion following
Burrawer's breach of any covenant or sgreement in this Security Instrument{but not prior to acceleration
wndes puragraph 17 unless upplicable law provides otherwiso), The notice shall specify: (a) the defanlt; (b) the
action required to cure the defuulty {¢) o date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) thet failure w cure the defoult on or belore the date
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premiums required o obluin coverage substantially equivalent to the mortgnge insurance previously in effect, at a cost
substantially equivalent 1o the eost to Borcower of the mortgage insurance previously in effeet, from an afternate
murtgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Barrower shatl pay to Lender ench month o sum equil to one=twellth of the yesrly mortgage insurance premium being
patd by Burrower when the insurance coverage lapsed or ceased to be in effect, Lender will aceept, use snd retuin these
payments as & loss reserve i lieu of morigage insurunce. Loss reserve pryments may no longer be required, at the
option of Lender, if mortgage insurance cavernge {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes svailable and is obtained, Borrower shall pay the premiums required 10
maintein mortgsge instiranee in effeet, or o provide o loss reserve, until the requirement for mortgage insurance ends
i accordance with any weitten agreement between Borrower and Lender or applicable law,

9, luspection, Lender or i1s agent may make reasonuble entries upoan and inspections of the Praperty, Lender shall
pive Borrower natice at the time of ar prior to an inspection specifying rensonable couse for the ingpection,

10, Condemnation, The proceeds of any award or clsim for demeges, direct or consequential, in connection with
any condemnation ar other tking of any paet of the Property, or for conveyanee in lieu of condemnation, are hereby
assitgnied and shallbe paid to Lender,

[ the evental u towd tking of the Praperty, the proveeds shall be applied to the sums secured by this Security
[nstrument, whethed oe not then due, with any exeess paid 1o Borrower, [n the event of & partial taking of the Praperty in
which the fair market vatue of the Property immediately before the taking is equal 10 or greater than the amount of the
sums seeured by this Seeryity Instrument immediately before the taking, unless Burrower and Lender otherwise agree
m writing, the sums securigoov this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following {raction: (n) the tuG) umount of the sums secured immediately before the taking, divided by (b) the fair
murket value of the Property immediately belors the 1aking. Any balance shall be paid to Boreower, In the event of 8
purtial taking of the Property in whisi the fair murket value of the Property immediately before the wking is {ess than
the wmotnt of the sums secured imnediately before the taking, untess Borrower and Lender otherwise agree in writing
ar unless applicable faw otherwise provides, the proceeds shall be applied 10 the sums secured by this Security
[nstrement whether or not the sums are thesdpe,

(T the Property is abendoaed by Borrower sl after notice by Lender to Borrower that the condemnor offers to
make an wward o settle o claim for demages, deceower Tails to respond to Lender within 30 duys sfter the date the
notice is piven, Lender is authorized w collect and apply the proceeds, st its option, ¢ither o restoration or repair of the
Peoperty or wo the sums secured by this Security Instrunient, whether or nGt then due,

Unless Lender and Boerower otherwise ngree in writing, iny application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such
Uy ments,

i1, Borrower Not Relessed; Forbearance By Lender Nara Waiver, Lxtension of the time for onyment oy
muodification of umartization of the st sceured by this Security Disirument granted by Lender 1o any successor in
interest of Borrower shull not opernic 1o release the liability of the onlginel Borrower or Borrower's suceessors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time fur payment or otherwise modify smortization of the sums secured by (hie Security Instrument by reason of any
demand made by the oviginal Borrower ar Horrower's successors in interest, Any forbearanee by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right ar remedy,

12, Sueeessors and Assigns Bound; Joint and Several Liabitity; Co-signers The covenants and agreements
of this Security Instrument shall bind and benefit the successors nnd nssigng of Lender snd Borrower, subject to the
provisions of parageaph 17, Borrower’s cavennnts and sgreements shall be joint and several, &ay sarrawer who cotsigns
this Security [nstrument but does pot execute the Note: (a) 18 cosigning this Security Inatrusinent only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security listrument; (b) is not
personally obligated 1o pay the sums secured by this Security fnstrument; sod (c) agrees that Leide: and any other
florrower may egree to extend, modify, forbear o2 make any secommadations with regaed 10 the terms of this Security
Instrument or the Note without that Boreawer's congent,

13, Loun Charges, 1T the loan secured by this Security Tnstrument is subject to a law which sets maximum loan <]
charges, and that law 1s finally incerpreted so that the interest or other loan charges collected or to be collected ind)
cunnection with the loun eseeed the permitted Hmi, then: (o) any such loan charge shall be reduced by the amount «J
necessaey Lo reduce the charge to the permitted limit; and (b) any sums alresdy collected from Borrower which )
exceeded permitted Hmits will be refunded to Borrower, Lender muy choose o make this refund by reducing the D
principal owerd under the Note or by making o direct payment to Borrower, I o refund reduces prineipul, the reduction
will be treated as u partinl prepayment without any propayment charge under tiie Note,

14, Nutices, Ahy nutive to Borrower provided for in this Security Instrument shall be given by delivering it or by
maiting it by first class muil tnless applicable faw requires use of another method, The notice shull be directed to the
Property Address or any other addreess Borrower designates by notice to Lender, Any notice to Lender shall be given by
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specified in the natice may result in ncceleration of the sums seeured by this Seeurity Instrument, foreclosure by judicisl
procecding and sale of the Property, The notice shall furthor inform Borrower of the right to reinstate after sccelerstion
and the right 1o assert in the fureclosure proceeding the nunresistence of a default or any other defense of Horrawer to
aeeelerition and Toreelosure, 17 the default s not cured on or before the dute specified in the notice, Lender, at itsoption,
) may require immedinte payment in full of sl sums secured by this Secueity Instrument without fuether demuand and
may forectose this Security fnstrument by judicinl proveeding, Lendor shatl be entitled to collect all expenses incurred in
0 pursning the temedies provided {0 this parageaph 21, ineluding, but not limited to, ressonable attorneys’ fees nnd costs
ol title evidetice,

22, Relesse, Upon puyment of all sums secured by this Secueity losteument, Lendor shall relense thia Seeurity
instrument to Burrower, Bareowor shall puy any recordation costs, Lender may chnrge Borrower a feo for relensing this
Security lnstrument, but onty 1f the fee is paid to o third party for seevices rendered and the cherging of the fee is
permitted under applicable law.

23 Waiver of Homestead, Borrower waives all eight of homestesd exemption in the Property.

24, Riders to this Security Instenment, [f one or mors ridees are exeewted by Borrawer and recorded together
with this Sceurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
anend and suppledent the covenants and ageeements of this Security Instroment as if the rider(s) were o part of this
Security Instrument, heek applicable box(es})

l} Adjustable Rute Rider el Condominium Rider o0 174 Pamily Rider

[ Gradunted Payedens Rider o Planned Unit Development Rider {1 Blweekly Payment Rider
(] Balloon Rider « Rate [mprovement Rider Second Home Rider
L TVa Rider 4 Other{s) {specily)

BY SIGNING BELOW, Borrower aecepts und agrees to the terms ond covenants contained in this Security
tnstrument und 1 oany tder{s) exeented by Porrawer and recorded with it,

Withesses: .
@yz}} ;/ ,Ozgzﬁ-,\ (Seal)

ANGEL L. COLON =Horrower
I Py ¢ ) ” o

7 /68‘ ceen. Ko Cpn - {Seal)
e et e et e eomean — JYARLA R, COLON -Barrower
_ e AScl) ) (Seal)
-Hoerower leerowor

STATE OF ILLINOIS, COoK Covatyss:
I, q?j 2 ) 4 [ //":/:/L./ .4 Notaury Publie in and folfsnd county und stnte do hereby

vertify that “anNGEL L. ¢OLON, ‘MAR!A R. COLON

. personally known to me to be the sime-person(s} whose
name(s) subseribed to the foregoing instrument, appeared before me this day o person, and ncknowleédged that
7"//2, signed and delivered the said instrumcntusﬁgﬁ(/ﬁcu and voluntary net, for the uses nind purposes

thervid set fortl, s A - JE— -
Given under my haod and offifiad seal, WREFICIA /ﬁéﬁ " I._/»’d{(? , %7 :
JOAN éLA R _ P AL
My Commission Expires; Nolary Public, State of Moty

My Commission EXD‘WSF/BM::; ,i'uh’l'ff;’;

o
Lo
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-4 FAMILY RIDER

Assignment of Rents
FTUS B FAMILY RIDER {s made this — 171H dayol  ApRIL . 1987 . and s
incoeporated o snd shall by decmied to smend and supplement the Morigage, Deed of Trust or Security
Pieed {the "Security fustrument” ) of the same date given by the undersigned {the "Barrower") 1o secure
Borrawer™s Nute 10 NORTH AMER | CAN MORTGAGE COMPANY

(the "Lender”
of the supve dateand covering the Property deseribed T the Seeurity Tnstrumentand loested st
2534 N, SPRINGFIELD AVENUE, CHICAGO, 1L §08547

{Fropurty Addross

b FANMILY COVENANTS, lu addition o the covenants and ngreements made in the Security
bsteument, Borrower and Lender further covenunt and ngree us follows;

ACADDUFIONAL PROVERSY SUBJECT TO THESECURTTY INSTRUMENT. In addition to
the Property deseribed in the Seeusisy Ingtrument, the following items ure added w the Prapesty description,
sticd shall wlao constitite the Property Govered by the Security Instrument: building muoterisls, appliances and
gouds of every nature whatsosver now or berenflter loeated in, ob, or used, or fntended 0 be used in
connetion with the Property, including, vat not limited to, those for the puepases of supplying or
distributing hemting, eooling, eleetricity, gas, water, uic and light, fire prevention and extinguishing sppuratus,
seeprity and secess conteol upparntus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, waghers, dryers, panings, storm windows, storm doors, sereens, blinds,
shides, curtaing and curtain rods, attached mirrors, eioiners, patelling and attached floor coverings now or
herenfter attuehed t the Property, alf of which, including meplecements and additions thereto, shall be
deemed to be aiid remain o part of the Propertycovered by tae Security Instrument, Al of the foregoing
gethier with the Property described in the Security Insteiment tar the lensehold estate if the Security
lt‘\ﬂirumunl i on o lensehold) are ceferred to i this 14 Family Rideeand the Security [nstrument as the
"Propesty,”

B USEOF PROPERTY; COMPLIANCE WITH LAW, Borrower<hall notseek, agree (o or make
a change in the use of the Property ar its zoning eclassification, unless Lencer Ses ngreed in writing to the
change, Borrower shall comply with o] Jaws, ordinnnces, regulations and cequivenents of any governmental
hody applicable to the Property,

CSUBORDINATE LIENS, Fycept us permitted by federad law, Borrower shal) ot allow any lien
inferiar to the Seenrity Instrament to be peefected agningt the Praperty without Lende's neior weitlen
peritHissIan, l

D, RENTLOSS INSURANCE, Borrower shall muintain insuranee against rent loss in nddition to the
other huzords for which insurance is required by Uniform Covenant &,

I BORROWER'S RIGHTTO REINSTATE" DELETED, Uniform Covenant 18is deleted,
MULTISTATE 1-4 FAMILY RIDER-Fannio Mao/Froddlo Mac Uniferm Instrument Form 3170 3/93
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F BORROWER'S OCCUPANCY. Unlest Lender and Borrower otherwise sgree in writing, the fiest
sentence in Uniform Covenant 6 coneerning Borrower's oceupuney of the Property is deloted, All remaining
vovenantsand sgreementsset focthin Uniform Covenant 6 shall remain in effect,

G ASSTGNMENT QU LEASES, Upon Lender'’s request, Borrower shall assign to Lender all Jeases
of the Property and all security deposits made in connection with leases of the Property, Upon the
assipnment, Lender shall have the eight to maodify, extend or terminpte the existing leases and o execule new
fewses, in Lender's dole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security [nstrumentison o lgasehold,

1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSTON, Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents” ) of the Property, regardiess of to whom thcﬁ{cnm of the Property sre puyable, Borrower
cutharizes Lender or Lender's agents to eolleet the Rents, und agrees that each tenantof the Property shalt pay
the Rentgaa Dender or Lender's agents, Fowever, Borrower shudl receive the Rentg until (i) Lender bas given
Burrower notiee of dufault pursuant o paragraph 21 of the Securitylnstroment and (i1) Lender has given
notice W the @nontls) that 2510 Rents are to be puid 1o Lender or Lender's sgent, This sssignment of Rents
constitotes an atnivte nssignment and notan ussigament for additionsl security only,

I Lender grvéetiotice of breaeh w Borrower: (i} oli Rents received by Borrower shall be held by
Burrower as trustee-[odthe benefit of Londer only, w0 be applied 10 the suma secured by the Security
[nsteument; (i1} Leader sholl be entitled o eollect and receive a1Fuf the Rents of the Property; (111} Borrower
agrees that epeh tenant of e Property shall pay atl Rents due and unpasid to Fender or Lender’s agents tspon
Lender's written demand to the jenant (iv) unless upplicable law provides otherwise, all Rents collected by
Lender or Lender's ngents shaii o applied first ta the coats of taking control of and managing the Property
ond colleeting the Rents, ingluding, Fatnot limited 1o, attorneys' fees, receiver's fues, promivms on receiver's
bonds, repair spd maintenance conty, insurnnce premiums, taxes, nssessments and other charges on the
Property, and then to the sums securtd ov the Seeurity fnstrument; {v) Lender, Lender's agents or any
judiciutly appointed receiver shatt be linhte toascount for only those Rentgactually received; and {vi) Londer
shatl be entitled to have o receiver np{minlcf! ke pussession of and manage the Property and collect the
Rents and profits derived from the Property withaut any showing as to the inndequacy of the Property as
seCUrity.

I the Rents of the Property are not sufficient to cover the costs of tking control of and mansging the
Property wnd of catlecting the Rents mny funds expondzd by Lender for such purposes shall tccnmc
idebtedness of Borrower 10 Lender secured by the Seeurivrinstrument purauant to Uniform Covenant 7,

Borrower representsand waerants that Borrower hag necusecuted any prior assignment of the Rentsund
hus not und will not perform any aet that would prevent ] onder from eXercising it rights under this
parspgraph,

Linder, or Lender's sgents or u judicially appointed receiver, shallhot be required 1o enter upon, tske
control of ar muintain the Property before or after giving notice of defavicio Borrower, However, Lender, or
fender's ugonts or a judicinlly appointed receiver, may do so at any-tigiewhen o default oceurs, Any
applicution of Rents shall not coro or waive any defnult or invadidate any otwer sight or remedy of Lender,
Phis assignment of Remg of the Propecty shall wrminate when afl the sums, seeured by the Security
Lostrimentare paid in full,

L CROSS-DEFAULT PROVISTON, Borrower's defuht or breach under ahy phte or agreement in
which Lendee has an intorest shall b o breach under the Security Instrumentand Lendes ey invoke any of
the remedies permitted by the Security Instrument,

I 'llwl{{?ll('jf\l ING BELOW, Boreower acvepts and agrees to the teems and provisions coneired in this 14
amily Rider,

e - o ” /
gfé%%L|og)} , @,{)@\j {Seal) //1/ 7 . Q o Gl {Seal)
ANGEL L. COLON =lerrowar MARIA R. COLON -Burrower
ORI ¢ 1} — (Seal)
<Burruwor Borcawor

Q@D-57 wow Poge 7 ot ¥ form 3170 3/93
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