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Jie FINNBERVICES. INC.
11018 SOUTHWEST HWY.
PALDS HILLS, IL 60465 . :
Prepared by- % $
DOCU-TECH, INC./J.V. FOX FOR =z

JYS FIN. SERVICES. INC.

11018 SOUTHWELT HWY.
PALOS HILLS L UL 60445
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MORTGAGE .. sroue
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t Ay v
THIS MORTGAGE (“Seeuriny Induvan it ") 1s given on February 14. 19%7 . The morigagor 15

ROLANDO BETERRA AND ANGELINABECTRRA AND CARLOS GUTIERREZ, IN JUINT TENANTY

(*Borrower”™). This Scvunty Instrument is given 10

JVS FINANTIAL SERVIZES, INC.

which ts orgamized amd ¢ usting under the laws of THE $PATE OF ILLINOIS . and wiknc
address is 11018 SOUTHWEST HIGHWAY, PALOS HILLS, I1L1CI0GIS 60465

£ender”), Borrower owes Lender the principal sem of
Seventy Two Thousand Two Hundred Fifly and no/100- S A
R N T T Dolfars 1.5 8 72,250.00 )
Thas debt is evidenced by Borrower's npote daled the same date as this Securty Instrument {"Note "}, which provides for
maenthly paytnents, with the full debd, if not paid earhier. due amd parable on Maraon 2, 2027
This Secunty Instrument scvures (o Lender: (a) the repayment of the debt evidenced by 180 Nate. with interest, and aft mmtals
exiensions and modifications of the Note: (b the payment of 2l other sums, with intered, advanced under paragraph 7 1o
protect the security of this Security astrument; and 2) the performance of Borrower's covenamis and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mongage, grant and tomves-to Lender the following

described propenty located in COOK County, Himets:
LOT 19 IN BLOCY. 2 IN SUNNYSIDE ADDITION TO CHICAGO HEIGHTS, A SUBDIVISION OF
THE SOUTH HALF OF THE NORTH WEST QUARTER OF THE SCUTH WEST CUARTER OF
SECTION 20. TOWHSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQ¥ COUNTY., ILLINOIS.

ey
47278927
TAX ID m: 32-20-309-018
which has the address of +55 WEST 1S5TH PLACE, CHICAGO HEIGHTS {Sereer. O,
Hhnots 80411 {2 e} (“Propeny Address )

HLINOIS-Singts Farriy FNMA-FHLMC UNIFORM
wean ) A WSTRUMENT Form 3014 990

)
@ srnrmson €. 6 Amended 5.9 o
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TOGEYHER WITH all the improvcrnents now or hereafter erocted on the property. and all casements, appuricnances, and
fixtures now or hereafter a pan of the property. Al replacements and additions shall alse be covered by this Secunty
Instrument. Al of ihe foregoing is referted 10 in this Sccunty Instrument as the *Propeny.*

BORROWER CGYEXNANTS that Borroacr is lawfully scised of the estate bereby conveyed and has the night 1o morntgage.
grant and convey (he Property and that the Property s unencumbered. cicept for encumbrances of record. Borroaer warrants
and wilt defere! generally the title 10 the Property againwt all claims and demands, subject to any encumbrances ef recond.

THIS SECURITY INSTRUMENT combincs umiform covenants for naional use and pon-uniform covenants with limited
variations by jnsdiction to consintute 3 umiform sccunily instrument covenng real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowcer shall promptly pay when due the
principal of and interest on the debtn evidencad by the Note and any prepavment and late charges due under the Noie.

1. Fumds for Taxes and Imsurance. Subject to applicablc law or 1o a wnitien wasver by Lender. Borrower shall pay to
Lender on the day monthly payments arc duc under the Note. unil the Note is paid 1n full, 2 sum (“Funds®) for: (a) yearly tanes
and asscssments vhich may attain prionity over this Secunity [nstrument as 3 lice on the Propenty : (b) yearly feaschold payments
or ground remts oa ih: Propenty ., if any; () yearly hazard of propenty insurance premiums.: (&) yearly flood nsurance premiums,
if any . (¢) yeazly mwirpage insurance premiums, if any, and (f) any sums payabic by Borrower 1o Lender, in acvordance with
the provisions of parayt7 4 &, in heu of the payment of morigage insurance preniums. These itenas arz called “Escrow ftems.”
Lender may. ot any tres. rotiect and hold Funds in an amount not 1o ¢ycoed the maumum amount a lender for a federally
related mortgage 0an may 1=z for Borrower's escrow accoun under Uhe foderal Real Estaic Scitlement Procedures At of
1974 a3 amendad from iime to tize 12 U.S C. Scction 2601 of seg ("RESPA’), unless another taw that applics to the Funds
scts & lesser amount. If 50, Lend, may, at any time. collect and hold Funds in an amount not 10 crceed the lesser amount.
Lender may sstimaie the amount of Fuad:, 4oc on the basis of current data ana 1casomable cstimates of cxnenditures of future
Escrow liems or otherwise in accordance with s~nficabic law.

The Funds shall be heid 10 an 1nstitu son ahose depotils are insured by a federal agency. instrumentality, of entity
(including Lender, if Lender is such an institutyoni) o7 in anv Federad Home Loan Bank. Lender shall apply 1the Funds 10 pay the
Escrom liems. Lender may not charge Borrower forno) g 2nd applying the Funds, annually analy zing the cscrow account, or
verifying the Escrow Siems, unless Lender pays Borrov e mierest on the Funds and applicable 1aw permits Lender 1o make such
a charge. However. Lender may require Borrower to pay a une-time charge for an independent real etate 1ax feporiing service
used by Lender in conncction with this loan, uniess appricablc law proviges otherwise. Unless an agreement is made of
applicable law requires interest 10 be paid. Lender shall not be v2pvined to pay Borrower any inicrest of camings on the Funds.
Borrower and Lender may agree in wnting. however, that interest 74724 be paid on the Funds. Lender shall give to Borrower,
without charge. an annuai accounting of the Funds. showing crodits zis? debits (0 the Funds aad the purpose tor which cach
debit 10 the Funds was made. The Funds arc pledged as additional sccurity /oo all sums secured by this Securiry Instrument.

If the Funds beld by Leader exceed the ameunts permitted to be held by -ppis:able law . Lender shall accouirt 10 Borrower
for the excess Funds in accordance with the requirements of applicable law . [f G omount of the Funds beid by Lender a any
time is not suffic:ent 10 pay the Escrow liems when due, Lender may so notily Bortow r.in writing, and. in such case Borrower
skail pay 10 Lender the amount nevessan to make up the deficiency. Borrower shall m 2 vp the deficiency in no more than
twelve monthly payments, at Lender’s sole discrerion.

Upon payment tn full of ali sums secured by this Secunty Instrument, Lender shall fromz<ly refund to Borrower any
Funds held by Lender. It, under paragraph 21, Lender shall acquiic or sell the Property, Lender. prw; 10 the acquisition or sale
of the Propeny, shall 2pply any Funds heid by Lender at the ime of acquisition of sale as a credit 272051 the sums secured by
this Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise. all payments received by Lawadoc vnder pasagraphs
! wnd 2 shall be applied: first, 10 any prepayment charges due under the Note: second, to amounts payable under paragraph 2:
third. (o interest due; fourth, 1o principal duc; and last, 1o any iaee charges duc under the Note

4. Charges; Liens. Borrower shall pay ail taxes. assessments, charges, fines and impositions attribetable 1o the Propenty
which may atain prienty over this Security Instrument, and icaschold payments or ground reuts, 1f any. Borrower shall pay
these obligations in the manncr provided in paragraph 2. of if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promntiy fumntsh 1o Lender all aotices of amounts to be paid under this paragraph.
If Borrower makes these puy ments directly, Borrower shall promptly fumish 10 Lender rceipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Secunty Instrument unless Borrower: (a) agrees in
wnting 1o the payment of the obligation sccured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by or defends aganst enforcement ¢f the lien in, legai proceedings whicit in the Lender’s opinion operate 10 prevem the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien 10
this Security Instrument. If Lender determines thar any part of ti:c Property is subject to a lien which may atiam prionity over
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this Secunty Instrument, Lenider may give Botrower a notice identifying the fien. Borrower shall satisfy the lien or take one or
mose of the actions set forth above within 1Q days ef the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hervafier enecied on the
Propenty masured against less by fire, hazards included within the erm “extended coverage™ and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be mamtained i the amounts and for the periods
that Lender fequires. The insurance carner providing the insurance shall be chosen by Borrower subject 1o Lander’s approval
which shail not be unreasonably withheld. If Berrowe- fails 1o maintain coverage descnbed above, Lender may, at Lender's
vption, obtain cor 2rage 19 protect Lender’s rights in the Propenty in accardance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard monigage clause. Lender
shall have the right 10 hold the policics and renewals. 1f Lemder requires, Borrower shall prompily give to Lender all seceipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carmier and Lender.
Lender may make proof of loss if nov made promptly by Borrower.

Unlcss Lender and Borrower otherwise 2gree in wriiing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged. i€ the restoraiion or repair is economically feasibic and Lender’s secunty is not lessencd. If the restoration or
repaus is not scoroically feasible or Lender’s security would be fessencd. the insarance proceeds shall be applied to the sums
secured by this Secuzny. Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not oneasr within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the divwicance proceeds. Lender may use the proceads 1o repair of resiore the Propeity of to pay sums
secured by this Sccunity Instramer:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowr: otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the mootiy payments referred (o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acqared by Lender. Borrower's right to amy insuraice policies and procecds resolting from
damage 10 the Propeny prior to the acquistiion shall pass 10 Lender to the extent of the sums sccured by this Secunity Instrument
immediately prior 1o the acquisition.

6. Occupancy, Praervation, Maintenance (00 Protection of the Property; Borrower's Loan Apglication; Leaseholds.
Borrower shall occupy, establish, and use the Proper.y 73 Porrower’s principal residence withsn sixty days afier the execution of
this Security Instrument and shall continue to occupy Pa Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees i wrany. which consent shal) not be unreasonably withheld. or unless
evlenuating circumstances cuist which are bavond Bomrower's control. Borrower shall not destroy, damege or impair the
Propenty, aliow the Property to deteriorate, or comamit wasts v/t Property. Borrower shall be in default of any forfeiture
action or proceeding, whether civil or crimunal, is begun that in Lorgri’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunty sr.irument or Lender's secunity inierest. Borrower may
cure such a defzult and reinstate, 28 provided wn paragraph 18, by causing the «1ion or proceeding to be dismissed with a ruling
thal. in Lender's good faith determination. precludes forfeiture ¢f the Borrovier | imterest in the Property or other material
unpairment of the hien created by this Security lastrument or Lender's securny-ipicrest. Borrower shall aiso be n defaul of
Borrowcr. during the loan application process, gave matenally false o7 inaccurate in‘ozraation or statements to Lender (or faifed
1o provide Lender with any matenal information) in coancction wilh the Joan evidenced b, the Note, inciuding, but ot limited
10. representations concerning Borrowe:'s occupancy of the Propenty as a principal residerice. 2€ this Secunty Instrument is on a
leaschold, Borrower shall comply with all the provisions of the kease. 1f Borrower acquiess lee title to the Propenty, the
ieaschold and the fee title shal! nt merge unless Lender agrees to the mzrger Inwnung.

7. Protection of Lender’s Rigits in the Property. If Borrower fails 10 perform the covenants aps 2 ivements conlained in
this Sccunty Instrument. or there < a legal procecdiag that may sigmficamly affect Lendet’s nghts i e Propenty (such as a
proceeding in bankrupicy, probate, for condemnation of foriciture of 10 enforce laws or regulations), thee |.onder may do and
pay for whalescr is necessary W0 protect the value of the Property and Lender’s nights in the Property. Lexder’s actions may
include paying any sums sccured by a lien whch bas prionty ovet thy Security Instrément. appeanti i courl, paying
reasoaable Morneys’ focs and eniening on the Prapenty to make repasrs. Ahhough Lender may take xtion under this paragraph
7, Lender does not have 1o do 0.

Any amounts disbursed by lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sscunty Instrumert. Unless Borrower and Lender agree 1o other 1orms of payment, these amounts shall bear unerest from the
date of dishursement at ihe Note care and shall be payable, with micrest, upon notice from Lender 1o Borrower requesting
payment.

&. Mortgage Insurance. if Lender required mongage insurance as a condition of making the Joan secured by this Secunty
instrument, Borrower shall pay the premiums required 10 maniain the morngage insuramce in cffect. H. for any reason, the
mongage insurance coverage required v Lender lapses of ceases 10 be in cffect, Borrower shall pay the premiums required (o

--A._i'S__

. G778 o srs
Q-lﬁll wion ‘) 27 o Jm




- . - - S e B - ‘.t

>
al
O
O
—
<
O
LL
LL
O
Z
>

N S S R sy T T B e T S Ao N A S
5 L et ey . A S I T LR T

e Sl TR b




UNOFFICIAL COPY

obtain coverage substantially equivalent to the mortgage insurance prevsously ip effect, & 3 cost substantiably equivalent (o the
cost 10 Borrower of the morigage insurance previously in effect. from an altemate mortzage insurer approved by Lender. If
substantialiy equivalent mortgage insurance coverage is hot available. Borrower shall pay to Lender cach month 2 sum equal 1o
one-twelfin of the yearly mongage insurance prem:um being pasd by Borrower when the insurance coverage lapsed or ceased o
he in effect. Lender will accept, use and retain these payments as alosy resene in heu of morgage insurance. Loss reserve
payments may no loager be required, at the option of Lender. if morigage insurance coverage tin the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required (¢ mAainfain morngage insurance in effect, or 1o provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable [aw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in licu of condemaation, are hereby assigned and
shali be paid 1o Lerder.

in the even: o« rolal taking of the Propenty. the proceeds shall be applied to the sums secured by this Secunity Instrument,
whether or not ther drc; with any excess paid 10 Borrower. In the event of a parval taking of the Propenty in which the fair
markel valug cf the Prosess immediately before the taking is equal io or greater than the amount of the sums secured by this
Security Instrument imnsediy <t before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shail k< roduced by the ameurt of the proceeds multiplied by the following fraction: {(a) the total
amount of the sums secured imreiarely before the 1aking, divided by th) the fair market value of the Propernty immediately
before the raking. Any balance snall be-naid 10 Borrower. In the event of a partial taking of the Propenty i which the fair
market value of the Propenty immediatcly b 1ore the 1aking is less than the amoumt of the sun:s secured immediately before the
1axing. unless Borrower and Lender otlicrwiseagree in writing or uniess applicable law ntherwise provides. the proceeds shall
be applicd to the sums secured by this Securit,: Instrument whether or not the sums are then due.

If the Propenty is abandoned by Barrower, (r 7. after notice by Lender to Borrower that the condemnor offers to make an
award or scitle a claim for damages, Borrower fais o cespond to Lender within 30 gavs after the date the notice is given,
iender is authonized 1o collect and apply the proceeds. al its option, cither 10 restoration ot repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writiig, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments refe:red to in parapraphs 1 and 2 or change the amount of such payments.

t1. Borrower Not Relcased; Forbearance By Lender Not a aiver. Extension of the time (or payment or modification
of amortization of the sums secured by this Security Instrument granted by lender 10 any successor in interest uf Borrower shall
1K operaie o release the liability of the oniginal Borrower or Borrower'ssaccessors in interest. Lender shall not be required to
commence proceedings against any successor & interest or refuse 10 extend tirwe for nayment or otherwise modify amonization
of the sems secured by tins Secunty insirument by reason of any demand mede-Yy the original Borrower or Borrower's
successors n interesi. Any forbearance by Lender in exercising any nght or remec: +hial’ not be a waiver of or preclude the
saercise of any nght or remedy .

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The tovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Botrower v.bve. co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument only te mongags. erant and convey that
Borrower's interes: in the Property under the terms of this Secunity Instrument; tb) is not personally obligated to pay the sums
secured by this Security lastrument: and (c) agrees that Lender and any other Borrower may agree to extend. modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject 10 a law which scts maximuom loan charges.
and that iaw is finally interpreted so ihat the interest or other loan charges coliected or 1o be collected in connection with the
lozn exceed the permitted limits, then- (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; 20d (b) any sums already collected from Borrower which exceeded permitted limits will be refunded io
Borrower. Lender may chouse to make this refund by reducing the principal owed under the Note or by making a direct
payrent to Borrower. If a refund reduces principal. the reduction will be treated as a pariial prepayment without any
prepay ment charge under the Note.

14. Noties. Any notice 10 Borrower provided for in this Securtey Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Propenty Address
or any other address Borrower designaics by notice to Lender. Any notice to Lender shall be given by first ¢lass mail to
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Lender’s address stated heremn of any other address [ender designates by rotce 10 Borrower  Any notice provided for in this
Sccunty Instrument shait be doemed to have been given 1o Borruwer or Lander when gaven as provaded in ts pasagraph.

15. Governing Law: Severability. This Sccunty Instrument shall bc governed by federal faw ana the faw of the
punsdicaos in which the Property 1s Jocated. In the cvent that any provision or clane of this Sccunty Insirumem or the Note
conflts with spplicable taw . such conflict shall not affect other pros:sions of this Sccunty Instrument of the Note which can be
given effect without the conflicting provision. To 1his end the provisions of 1kis Secunty lastrament and the Note are declared
10 be severable.

16. Barruwer™s Copy. Borroact shall be given one conformed copy of the Note and of this Secarity Instrament.

17. Transfer of the Froperty or a Beneficial Interest in Borrower. If all or any pan of the Property or any imterest in nt
is sold cof iransferred (or if a benelicial inkerest in Borrower is sold or transferred and Borrowcer 1s not a nasural person) without
Lender's prior wrilien consed, Lender may. af its opvon, require immediate payment in full of all sums secured by this
Secunty Instrument. However, this option shall not be exercised by Lender if excrcise is prohibsted by federal law as of the date
of this Secunty Instrument

If Lender cxeroises this option, [.ender shail give Botrower notice of acceieration. The notce shall provide 2 penod of not
less than 30 days 1izm the date the aotice is delivered or mailed within which Borrower mus pay all sums secured by this
Secuniy =strument /§f Sorrowsr (ails to pay these sums pnos to the exprahion of this penod, Lender may nvoke any cemedics
petmitted by this Security 2atrument without further notice of demand on Bortower.

18. Borrower's Kigi# i Reinstate. If Borrower mects certain condittons, Borrower shall have the night 10 have
caforcement of this Secunty tnvsiamet discontinued ot any time prior 1o the carlict of {2) § davs (or such other penod as
applicable baw may specify for ceiustaiementy before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrament; of (b) eniry wi a judement enforcing this Security Instrument. Those conditions are that Borrower. (2) pays
Lender alf sums which then would be e siader this Security Instrument and the Note as if 00 acceleration had occurred: (b)
cures any defauit of any other covenants of az:oements; () pavs all expenses incurred in enforcing this Security Instroment,
including. bui net limited (0, reasonable attoineys™ fees: and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Sccunty (nstrumen:, Lender ' p2us in the Propenty amd Sozrower’s obligation to pay the sums secured by
this Sccurity Instrument shall continue unchangal. Cyon remstatiement by Borrower. this Securtty Instrument and the
obligations secured hersby shall remain fully ¢ffectise a¢ 1f a0 acceleration had occurred. However. this right to reinstate shall
not 2pply ik the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Niie'or a partial interest in the Note (1ogether with this Securuy
tnstrument) may be sold one or more times without prior notice w forrower. A sale may result in a change in the entity (known
as the “Loan Senvicer”) that collecis monthiy payments due under I8¢ hoe and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unreiated 1o a sale of the Note. Ifthcr: is a change of the Loan Servicer, Borrower will be
given writen notice of the change in accondance with paragraph 14 above 27 apolicable faw . The notice will state the name and
address of the new {oan Servicer and the address 1o which payments should > made. The notice will also contain any othes
information required by applicabic taw.

20. Hazardous Substances. Borrower shall not cause or permit the presence. ar=, disposal, siorage. or release of any
Hazardous Sub::ances on or in the Propenty. Borrower shall not do, nor allow anyoi<r-clse (o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shal! (ot apply 1o the presence, use, or
storags on the Propenty of small quartitics of Hazardous Substances that are generally recogiized o be appropriate 1o normal
residentiai uses and 1o maintenance of the Property .

Borrower shall prompily give Lender written notice of any investigation, claim, demand. lawra ar other action by any
governmental or regulatory agency of private party snvolving the Property and any Hazardous Substancr or-Environmental Law
of which Borrower has actual knowiedge. If Borrower Jeants. or is notified by any governmental or regul2iay avthority, that
any removal ¢r other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
all zecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those subsiances defined as toxic or hazardous substances by
Eavirenmental Law and the following substances: gasoline. kerosenc. uother flammable or 1oxic peirolevm products. toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiais. As used in
this paragraph 20, "Envitoimemal Law”™ means federal [aws and laws of the jurisdiction where the Propenty is located that
relate 10 health. saKty or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lerder funiher covenant and agree as fotlows:
2L, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration follawing Borrower's bresch
of any covenant or agreement in this Securily Instrumemt (but not prior to acceleration under paragruph 17 unless
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applicable lan provides utherwise). The notice shall specils: (a) the default; (b) the action required to cure the default:
{c) a date, pot bess than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that Lailure 10 cure the default on or hefore the date specifitd in the notice may result in acceleration of the sums
secured by this Security Imtrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reimstate alter acceleration and the right (o avwert in the foreckosure proceeding the
non-existence of a default or any viher defese of Borrower 1o aceckeration and foreciosure. If the default is not cured on
or before the date specified in the notice, lLender. at its option. may require immediate paymend in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Invirument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, includiag, but not limited to, reasonable altorneys’ fees and costs of title evidence.

22. Releuse. Upon payment of all sums secured by this Sccurity Istrument. Lender shall release this Secunty Instrememt
withat charge to Borrower. Borruwet shall pay any revordation costs.

23. Wairer of Homestead, Borrower 2 aves all ngit of homesicad cxempiion in the Property.

4. Riders (o 2uiv Security Invrument. §f onc or more nders ate cuecuted by Botrower and recorded together with this
Secunty Instrument, (b~ covenants and agreements of sach such exder shall be incurporaied into and shail amend and supplement
the covenants and agrecraeas of this Secunty instrument as iF the nderts) were a pan of Bus Sccunty Instrument.
lChetL applublc bou(cs)

XX Adustable Ratc Rider Condominium Rider |1 1.3 Family Rider

. Graduxed Payment Ralis | Planned Unit Developmemt Rider  L_J Brweckly Payment Rides
{_§ Baltoon Rider Rate Improvemem Rider Scecond Home Rider
[ VA Rder _ Oerts) |specify)

BY SIGNING BELOW, Borrowsr accepts dnd agrecs 10 the terms and covenants contained in this Sccunty Instrument and
in any rider(s) cxecuted by Borrower and recorded with i

Witnesses:
- Aé;‘d‘_é 4«:...1 (Scal)

$OLANDO BECERRA Bomrowet

e J"C-hslﬁ—iﬂﬁu___\___.__.__isﬂll

ANGEL »ﬁn\ BECEPRA

’¢
(Scal) --h(;l-/i._...:v .}./Al.n‘_
Borromer  CARLCS GUTIERPEL

STATE OF iLLINOIS, DUPAGE County st
L VAL e 516D . 2 Notary Public in and for said county &2 state do hereby comify
thata ROLANDO BECERRA AND ANSELINA BECBRFA AND CARLOS GUTIERREZ, IK JOIST TENANCY

. personally known 10 mx to be the same personis) whose name(s)
subscribed 10 1he forcgoing instrument, appeared before me this day in person, and acknow ledged tha THEY
signed and delivered the sad instrument as THEIR  froc and volumary act. for the uses and purposes therein set forth.
Given under my hand and official scal. this  14th day of February /) . 1997

Notry Publx

90278927

@ sarimon  meses  Fom 3014 990
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Loan 8 970%90

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made 1ms 14th dav of February
1997 . and 1s incorporated into and shali be deemed 1o amend and supplement the Mortgage, Desd of Tms:
or Security Deed (the “Secunity Instrument”) of the same date given by the undersigned tthe “Borrower™) (o
securs Borrower's Adjusiable Rate Note tthe “Nele®) 10 JVS FINANCIAL SERVICES, INC.

sthe “Lenocr™) of the same date and covering the property descrbed in the Secunity Instrument and jocated at:

258 WEST 15TH PLACE, CHICAGO HEIGHTS, ILLINJIS 6041li
{Propermy Address}

THE NOTE CONMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE %50 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMGOUNT THE BORROV.IQ'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM (‘AT THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In zdiion to the covenams and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

AL INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an intial mnicrest rate of 9.99%0 % . The Note pruvides for changes
in the interest rae and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inderest rale | will pay may change on the first day of Septerdiy 1 . 1997  andonihat
day every  6TH  month thereatter. Each date on which my inferest rate ool chonge is calied a "Change Date.”

(B) The Index

Beginming with the first Change Date, my interest rate will be based on an Indey) The “Index™ is the average
of interbapk offered rales for 6 month LS. dollar-denomnaned deposits in the Londos warket (*LIBOR), &
pablished in The Wall Sireet Journal. 1he most recemt Index figure available as of tw fivat Susiness day of the
month immediately preceding the monih in which the Change Date occurs is called the *Curaeri Indes.*

U{ the Indey is no Jonger available, the Note Holder will choose 2 new indey that is basd vpon comparabic
information. The Note Holder will give me aotice of this choke

{() Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interedl rate by adding Six and
Five Hundred Fifty Two ¥ percentage point(s) ( ¢.552 %) 10 the Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of onRe peroentage point
{0.125%). Subject to the limits stated in Section 41D} below, s rounded amoutt will be my new inlerest rate
unii] the ncut Change Date.  “one-thousandths

MRLTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH 'NCEX (AS PUISIED IN THE WALL STREET JOURNAL) -
Swngia Farmiry - Forvie Mae Uriotm matrument Form 3138 6/94
8388 ysn:
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The Note Holder will then determine the amouni of the monthly piyment that would be sufficient to repay
the unpaid principal that 1 am 2xpected 1o owe ai the Change Daie in full on the Matunty Datc at my new interest
¢ in substantially equal payments. The result of ihns calculation % 2 be the new amount of my monthly
pavmeni.

(D) Limits on Interest Rate Changes

The interest rate | am required to par at the first Change Date will nx be greater than 11.490 %
of less than 9,990 %. Thercaficr, my intersst tate wil never be increased or decreased on any
single Change Date by more than One and one half
percentage poiniesy { 1.500 %) from the rate of interest | have been paying for the preceding

6 months. My interest rate will never be greater than 15.990 %.

(E) "_t¥>ctive Date of Changes NOR LOWER THAN 9.990%

My newinterest rate will become effevtive on cach Change Date. | wili pay the amount of my new monthly
pavment begiimig on the first monthly payment date after the Chang: Date umtil the amount of my monthly
payment changes ag:in.

(F) Notice of (i:7nges

The Note Holder w1 deliver or mail 10 me a notice of any changes in iny interest rate and the amount of my
monthly payment before the <ifeciive date of any change. The notice will include information required by law to
be given me and also the teleplione number of a person who will answer any question 1 may have regarding the
nclice.

B. TRANSFER OF THE PROPER™ Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily insfzament is amended to read as follows:

Transfer of the Property or a Bessi/’Gal Interest in Borrower. If all or any patt of ihe Propenty or any
interest 1n ot is sold or transferred (or 1f 3 bendr< b interest in Borower is sold or transferred and Bor-ower is not
a natural person) without Lender’s prior wrilien conscax®. Lender may, a1 its eprion, require immediale payment in
full of all sums secured by this Secunty Instrumear. however, this option shall aot be exervised by Lender if
exercise is prohidited by federal law as of the date of vais Security Instrument. Lender also shall not exercise this
option if: (2) Borrower causes 1o be submitied 1o Lender [nfecmation required by Lender 1o evaluate the intended
transferce as if a new loan were being made to the transferee. 374.(b) L :ndes reasonably determines that Lender’s
secunty will not be impaired by the Joan assumption and ihat the r:skof a breach of any covenant of agreement in
this Secunty lostrument is acceptable 1o Lender.

To the extent permitied by applicable law, Lender may charge o reasénable fee as a condition to Lender’s
consent 10 the Joan assumption. Lender also may require the transfere: o Tpn an assumption agreement that is
acceptable (o Lender and that obligaies the transferee 10 keep all the p-omises 2r4 agreemenis made in the Nole
and in this Security Instrument. Borrower will continue to be obl.gated under the Note and this Secunty
[nstrument unless Lender releases Borrower in wrinng.

If Lender exercises the option 1o require immediate payment in 1ull, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not Jess than 30 days from the date U piaics is delivered or
mailed within which Borrower must pay )} sums secured by this Secanty instrument. If Barower fails to pay
these sums prior to the expiration of this period. Lerder may invoke any remedies permitied by this Sceurity
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants confained in this Adjustable
Rate Rider.

,@é[_é-««@ sahy _omadi d ABLOA_ isea

ROLANDO BECERRA -Borroaer ANGELINA BECERPA -Borrower

-&Lé—ééa.‘a__—_- (Scal) (Seal)

CARLOS GUTIERREZ -Borrower -Borrowet

8388 oo Page 202 f ’72'7 8()27 Form 3138 6/94
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