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MORTGAGE

THIS MORTOAS D Seeurity Instrument”) is given on - APRIL 16, 1997
The mongagor is - STEXE e D SIEGEL AND PAMELA A SIEGEL, HIS WIFE
AL IOINT TENAN
(" Borrower™), This Seeurity Instredwensis given o CITIBANK, €.3,B,
which is organized and existog under nedws of - THE UNITED STATES OF AMERICA
and whose address is 12085 NOPTH OUTER FORTY PRIVE ST, LOUIS, MISSOURL 83141 . ("Lemder),
Borrower owes Lender the prineipal sum of _mq_ﬂmﬂm_d_ﬁlnm,ﬂmmnﬂ_mﬂ_@l 100
Dollars (0.5, § __290,000.00 This deby is evideseed by Borrower's note duted the seme date as this
Security Instrumens ("Note®), which provides for '1l"'|mynunl~ wilh the full debt, i oo pald earlier, duv and payable an
MAY 11,2027 O This Security Instrument secutes o Lender; (1) e repayment
of the debtevideneed By the Note, with inwerest, and all resey .ﬂs, extensions and moditications of the Note; (b) e payment
of al) other sums, with interest, advineed ander paeagraph 700 pesteet the secusily of this Security nsteanent; and (¢) the
performancs of Borrower's covenants i agreements under this Security Instrunrent and the Note, Tor this purpose,
Borrower dues hereby morigage, grangamt convey (& Lender the feflawlug deseribed property located in
COO0K Coumty, WiGeis
LOT 1 IN SANDERS CROSSING TWO, A RESUBDIVISION OF GUYLOT ‘A’ AND LOT 31 IN
SANDERS CROSSING SUBDIVISION OF PART OF THE SOUTH 1/< 1F THE NORTH {/2 OF
SECTION 6, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE TiiiRD PRINCIPAL MERIDIAN, IN
COOK COLINTY, ILLINOIS,

P (-vk-[02-07R
which Tias the address al j_LZ,L,I_.]_HDENWOODJ,PNE NORTHBROOK

Hlinvis 60042+ Clroperty Address™);

T Godal W lnittalt...’,.g‘___

[
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TOGETHER WITH all the improvements now or herealter erected on the property, nnd all casenyems, appurteninces,
anl tixtures now or hereafeer w part of the praperty, Al replacenients and additions shull also be covered by this Security
Instrument, Al ol die foregoing is referred W in this Sceurity Instrument as e "Property”,

BORROWER COVENANTS that Dorrower is lawfully seised of the estite hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencwinbered, exeept lor encumbrances of record.
Borrower warrams and will defend generally the title 1o the Property against afl chiims and demuinds, subject to any en-
cumbranees ol regurd,

THIS SECURITY INSTRUMENT combines uniform covenants toe sational use and non-sniferm coverants with limiled
variations by jurisdiction to constitute a uniform seeurity instrament cavering real property.

UNIFORM COVENANTS, Borrower und Lender covenam and agree as follows:

1, Payment of Princlpal and Interest; Prepayment and Late Chargesiorrower shall prompily pay when due the
prinipal of and interest on the debt evidenced by the Note and any prepaymens and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject t npplicable law or W & writlen wiiver by Lender, Borrower shall pay to
Lender on the day sonhly payments are due vnder the Note, sl the Note is paid in full, o sum ("Funds™) for: (@) yearly
taxes and assessaaeats which may attain priority over this Security [nstrument as a lien on e Property; (b) yearly leasehold
payments or ground-geps on the Property, i nuy; (¢) yearly bazard or property insurunce premiums; () yearly flood in-
surance preminms, it anyy (o yearly morigage insuranee prewsiums, i any; and (1) any sums payable by Borrower tw Lesder,
in aceardance with the provisions of pacageapl 8, in livw of the payment of mortgage insuranee premiums, These iems are
called "Fserow Tems,* Lendesmy ot any time, colleet and hold Tunds in an amoumy not 1o exceed (e muiximmm amount a
lender Tor a Tederally related mosgege loan may sequire for Borrower's escrow aeeoum under the federnl Real Estie
Setdement Procedures Act of 1954 s amended from time o time, 12 U.S.C. Section 2600 et sey,  (CRESPA"), urnidess
another law that applies to the Funds sels aderser mmount, I so, Lender tay, st any tme, colieet and hold Funds in an
amoust not 1o exceed the lesser amount,  Lendermy estimate the amcunt of Funds die on the basis of current dati ond
reasonable estintates of expenditures of future Excrow fems or otherwise in aceordunce with applicable L,

The Funds shall be beld in an instition whose deposits are instred by o federat ageney, instrimentahity, or enlity
Gineluding Lender, if Lender is such an instittion) or i ury dederal Home Loan Bank, Lender shali apply the Vands (o pay
e Bscrow ftems,  Lender may oot charge Boreawer for Pelding and applying e Fands, annunlly analyziog the escrow
account, o verifying the Uscrow lems, unless Lender pays Loerawer interest on the Fumds and applicable law permits
Lender (o make such o charge, However, Lender may reguire 1soroswer o pay o one-timg charge for an independent real
estite tax reporting service used by Lender in conneetion with this loar, valess applicable tow provides otherwise,  Unless
an agreement is made or applicable law requires interest o be paid, Lender shald not be required 1o pay Horrower any in-
terest or varnings on the Funds. Borrower and Lender may agree in writivg, aowever, that interest shall be paid on the
Funds,  Lender shall give w Boprower, withow charge, an annusd aceounting-of (he Bunds, showing eredits amd debits
the Funds and the purpose for which eaeh debit 1o the Funds was nade. The Punds are puaedged a5 additional security for
alb sums serured by Ihis Security Tnstrnment,

1 the Punds held by Lender exceed the amounts permitied o be lield by applicatsdedowe Lender shali aecount w
Borrower for the excess Funds in accordance with the requirements of applicable Taw, 1 the ariouzt of the Fuids held by
Lender at any tine s not sufficient w pay tie Eserow Tems when due, Lender may so notify Bercower in wiiting, and, in
such case Dorrower shall oy o Lender the amount necessary o muke up the deliciency,  Borrawer cnd! ke up the
deficivniey in no more i (selve monthly payments, at Lender's sole diseretion,

Upon payment in full of all sums seeured by this Security Instrament, Lender shall promply refund e gesrower any
Funds held by Lewder. (F under paragrapls 21, Lender stiell aequire or sell the Property, Leader, prior o the aggaisition or
sale of the Property, shall upply any Funds beld by Tender ot te time of acquisition or sale as @ credit against the svms
secured by this Security tnstetimedt,

3, Appilcation of Payments, Unless applicable law provides otherwise, all payments received by Lender under
pacageiaghs T atd 2 shalt be applicd: Trst o any prepayment charges due under the Note second, (o gimints payable
utider paragraph 22 third, to imerest dues Tourth, 1o principal dues wnd last, toany Tate charges due under the Note,

4, Charges; Llens,  Borrower shall puy all tuxes, assessmems, churges, fines and impositions atiributable 1o the
Property which may atain priority over this Seeurity [nstrument, wnd leasehodd payments or ground cemts, i any, Borrower
shall pay these abligations in the masner provided in prrageaph 2, or 3 wot ikl i thatmsaner, Boryoswer shiedl pay them on
time directly to the persos owed payment,  Borrewer shall prompily fuenish o Lender @l atiees ol amounts W be pakd
wiler this parageaph,  [F Borrower makes these payments dicetly, Borrower shall promptly fuinish - Lender recelpls
evideneing the paynents,

Horrower shalt promptly discharge uny len which has priority over this Security Instrament upless Dorrower: (1)
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apeees i writing w the paynient of the obligation secured by the len i a manner aceeplable to Lender; () contests in
good [aith W Yien by, or defends ugainst enforcement of e tien in, Jegad procecdings which in the Lewder's oplulon
aperate 1o prevent the enforcement of the tien; or (¢} secures from the hoider of the lien an sgreement satisfctary e Leader
subordinating the Jien  this Security Instrumen, I8 Lender determines that uny part of the Property is subject w a fien
which may aain priveity over this Security lnstroment, Lender may give Borrower a notice identitying the fien.  Bortower
shall sansty thre tien or ke one or morg of e netions set Torth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the inprovements now existing or hereafter erected on the
Praperty insured against Joss by fire, hazards included within the e "extended coverage™ and any uther hazards, inchud-
ing Noeds or Nooding, for which Lender requires insurance, "This insurunce shatt be waintined in the ameunts and For the _
periods that Lender requires,  The insurance cuerier providing e insurance shiall be chosen by Borrower subject to £
Lemder's appraval which shatl not be wnreasonably withheld, 17 Borrower fiils to mninin coverage deseribed above,

Lender may, at Lender's option, oblain coverage to proteet Lender's rights i the Property i accordanee with paragraph 7,

ALl insurance podicies and renewals shatf be acceptably (o Lender and shalh include o standard mortgage clavse,
Lender shall have th sight to holi the policies and renewals, {F Lender reguires, Borrower shull promptly give to Lender il
receipts of paid premiums and renewal notices. I the event of loss, Borrower shall give prompl notice 1o the insurance e
rice and Lender, Lendermaey make prool of joss if not made promptly by Borrower,

Unless Lender aiivt Borcower otherwise agree i writing, insusanee proceeds shall be applied w resteration or vepair
of the Property damuged, i s rostoration or repair is ceonomieatly Feasible and Lender's security is not Tessened. 11 the
FeSIOnANnN or repair is wot coortrincitly feasible or Lender's security would be lessencd, the insuranee praceeds shall be
applicd 10 the sumis secured by @il Seeurity Instrument, whether or not then due, with any excess paid (o Borrower, 1f
Borrower abasdons the Praperty, or does vas answer within 30 days o notice from Lender that the insurance carrier has of-
ferud to settle @ chiim, ten Lender may celieel the insurance proceeds.  Lender may use the proceeds W repair or restore
thre Propecty or 1o pay sums secured by this Secunity, Instrumen, whether or not then due, The 30-disy period will hegin
when the nolice §s given.

Unless Lender and Borrower otherwise agreea-writing, any application of proceeds to principal shall net extend ov
postpone the due date of e mombly puyments referred soan paragraphs § and 2 or chunge Qe amount of the payments.
1€ under paragraph 21 the Property is acquired by Lender, Barrowee’s right o sny insurance policies snd proceeds resulting
from damage to the Property prive (o the sequisition shall pass € Letder W the extent of the sums seeured by this Security
[nstrument imnediately prior 1o the wequisition,

6. Occupancy, Preservation, Malntenance and Protertion of the Property; Borrower’s Loan Application; Leasehofds.
Borruwer shall aecupy, establish, and use the Property as Borrower's privcipe) residence within sixty days after the execu-
tion of this Security Tnstrument and shall contimee do vecupy he Property as Borower's principal residence [or at Jeast one
year after the Jate of oceupaney, unless Lender oherwise agrees i writitig, whick-consent shall not be unreasonably
' withheld, or unless estemtating circumstances exist which are beyond Dorrower's compal.  Borrower shall noi destoy,
damage or iwpaic the Property, allow the Property o deteriorute, or commit waste onaba Praperty,  Borrower shall be in
default it any forfeitee aetion or proceeding, whether civil or eriminal, is begun that in Lepder's good faith judgnent could
resule in focleiure of the Property or ofierwise mitteriadly impair e lien ereared by this Security Instrument or Lender's
seeurity interest. Borrower iy cure such a defsull and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Leader's good Bith determination, preciudes toefeitire of he Borrower's in-
terest in the Property or ather materia! impairment of the lien created by this Security Instrument crleger's seeurity
inerest, Borrewer shall also be in defuult it Borrower, during the foan application process, gave maerlafly” fdse or inag-
curate information or staements W Lender (or fuiled to provide Lender with any material informition) in coneeton with (e
loan evidenced by the Notz, including, but not limited to, representstions concerning Borrower's oceupaney of the Trojerty
as o principal residence. 11 this Security Instrument is on o leasehold, Borrower shall comply with all the provisions of the
lease. 1 Borrower acquires fee title to the Property, the leasehole! and the Tee tide shall not merge unless Lender agrees to
the merger in writing,

7. Protactior, of Lender’s Rights in the Propertyl! Borrower fails 1o perform (e covenams ansd agreements ¢on-
rained in this Security Instrument, or there is o legal proeceding that may significantly affect Lender’s rights in the Property
o (such as  proceeding in bankrupiey, probate, for condemnation or (vrfeiture or tw enforee faws ar regulitions), then Lender
: nry do and pay for whittever s tecessary 10 proteel the vidue of the Property and Lender's rights in the Property. Lender’s

actions may nclude paying any sums secured by o lien which has priority aver this Security Instrument, appearing in court,
paying rezsonable attorneys' Fees and entering on the Property to make repairs,  Although Lender may Gike action ander
this paragraph 7, Lender does not have to do so,

Any amouius disbursed by Lender under this paragraph 7 shall become additdonal debt of Borrawer secured by this

’ -
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Seeurity lastramend, Unless Borrower snd Lewdwr agree to other wems of payment, these anomnts shidl beir interest trom
the date of disbursement ag thie Note rate and shall be pavable, witl interest, upow mosice fom Lombor o Berrower request.
g payitent,

8, Mortgago Insurance. 11 Lender required mortgage Dsurnee os o condition of making e loin seeured by this
Security lostruttent, Butrowee shall pay the premiums required o ngintain the morggoge inseranee nefllect. 1, Tor any
ressory, the artgage jnsarsnee coverage required by Leader lapses o ceases to be in effeet, Borrower shall pay the
premiving requited to oblain coverage suhstantialy equivalent (o the mongage suranee previously in effect, 10 o cost subs
stmtially equivatenl o the eost v Boreower of the mortgage insuranee previousty in eileel, from an altermite morigige in
surer approved by Lender, 1 substantiably equivatent mongage inswrience fs oor avpdlable, Borrewer shall pay (o Lender
cach menth a sum equat o e yearly morigage insuranee prewmiun being paid by Botrower when the insurinee coverage
lapsed or eeased 1o be i effeet. Lender will uetept, use amd rein these puyments s a loss teserve o llew of mongage
insurance.  Loss reserve payments may no longer be required, at the option of Lender, il mortgage insurence coverage (in
the amount and Toe the peelod thit Lender reguires) provided by s insurer approved by Lender aguln becomes available
aned 35 ublained. Borrower shall pay the prembums required w uintds morgage insurance in eileel, or to provide o loss
reserve, undl thedeadirement Ior mostgage Insaranee ends i aeeordinee with sy writlen ngreement between Rosrower
sl Lender or applicaite law,

2. Inspaction. Loraer or its agent may make reasonahle entries upon and inspections of the Propensy, Lender shall
give Bormwer notice ar Giesdiosof or prioe o ainspection specifylng feasonable cinse for e inspection,

10, Condonmation. e proceeds of any award or chiim Tor damages, direet or consequential, in conneetion with
any camdetnimution or otler Bking aiaay part of the Property, or for conveyance in lieu of condemnation, are hereby asslg-
aed atwd shiall b i o Lender,

Iy the event of 3 total tking of G Csaperty, e procesds shall be applied w the sims secured by this Seeurily
fnsteumens, whether or not thea due, with dny veeees paid o Borrower, Inthe event of & pactisl whing of the Property in
which the fir market value of the Property immadintely hefore the taking is equal w o greater than the amount of the sums
secred by his Seeurity Tvsiruement immediately beforeahe tking, unless Borrower and Leader otherwise agree in writing,
e sums seeured by this Seerdly nstrament sholk be fedves by the amount of the proceeds multiptied by the foflowing
fraction: G the gl anwount of e sums seeured immediae 'y hefore e mking, divided by ¢y e Giv ket value of the
Property immediawely before the taking,  Any bulance shall e puil to Horrower, I the event of o partiat nking of the
Preerty in which te faic market value of the Property inmediiely tefore the king is less ban the amount of the sums

secired immediately before the mkiog, unless Borsowsr and Lemder dherwise agree i writing or undess applivable faw
atherwise provides, the procevds shall be applied w e suns secured by s Yecurity Instrutnent whether or got the sums
are then duw,

[ the Property s abanidoned by Borrower, or i, alter notice by Lendero Burteseer that the condemnor offers o make
an award or settle u elaim Tor dumages, Barrawere fails 1o respowd to Lender within 30 days after e date the inotice is given,
Lender is authosized to colleet amd apply the procewls, acits option, either o restoration scvepaie of the Property of w the
suns secured by this Security Insirument, whether or not then due,

Unless Lender aud Borvower otherwise agree fin writing, any application of proceeds 0 praeipal shilk not exiend or
pasiponie the due date of the monthly paywmients reteered to in paragraphs 1 and 2 or change the winouatof such payments,

i 1. Borrower Not Released; Forbearance By Lender Not a Walvébuension of the tme aur mayment or moditica-
tion ol amortization of the sums secured by this Security Tustrument granted by Lender 1o any suceesssrs 20 interest of
Horrower shadl not operate w release the Tibility of the original Borrower or Borrower's suceessors i inleress, Lender shall
el be required (o commence proceedings wgainst agy suceessor in frlerest or refuse o extend time Jor paymentor other-
wise modify amortization of the suins secured by this Security Instrument by veasen of wy demand miadee by e briginn
Boreawer o Borrower's sueeessors in interest, Any forbearance by Lender in exereising any right or remedy shall not be o
waiver of or preehude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabitity; Co-slgners.Ilic covenants and agreements ot (his
Security Instrument shall bind and benetit the suceessors aml assigns of Lender and Bosrower, subjeet w the provisions of
paragraph 17, Borrower's eovenants and agreements shall be joint amd several, Any Borrower who co-signs this Security
[serument but does not execute the Nete: {a) is co-signing (his Seeurity Instrument only t mortgage, grant and convey that
Horrower's interest in the Property under e terms of this Security histrument; (0} is not persosally obligated 10 pay the
sums seeured by this Security Instrument; and {©) agrees trt Lender aod any other Botvower may agree o extend, modity,
forbeitr or make any accommodations with regard o the terms af this Secnrity Instrument or the Note without tha
Rurgower's consent,

13, Loan Charges. It the loas secured by this Security Tstrument is subject o a law which sets maximum loan
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charges, and that law is Hoally interpreted so that the interest or other loan chiges colleered or o be cellected in connee-
tion with the Toan exeeed the permitted limits, then: G any sueh i eiarge shall be teduced by the amount necessiry W
reduce the charge to the permitied limitz and (0) any sums already collected trony Horrower which exceeded permitted limits
will be refunded to Borrower, Lender niay choose (o make this refund by reducing the prineipal vwed under the Note ar by
making a direct payment W Borrower, {1 a cefund reduces principal, the reduction will be treated as a artial prepayment
without any prepayment eharge nder tie Note,

14, Notices.Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by mail.
ing it by tiest olass madl unless applicable Jw regulres use of anather method, The notice sl be directed o the Property
Address or any wther address Borrower deslgnides by notice to Lender, Any notiee to Lender shull be given by first class
masil to Lender's address staled herein or any other nddress Leader designates by sotice to Borrawver, Any niotice provided
for 1t this Seeurity nstrament shall be deemed 10 have been given o Borrower or Lender when given as provided i this
paragaph,

15, Governing Law; SeverabilleyXhis Security Instrument shall be governed by feder! Taw and the law of the juris.
diction i which D Uraperty is Tocated, In the event tat any provision or clause of this Seeurity Instrument or e Note con-
liets with applicabiesaw, suel conlict shald not affeet ather provisions of this Security Instrmanent oz the Note which can be
piven elfect without” theconllicting provision., To this end the provisions ol his Security Insiument wnd the Note e
deelared to be severuhle

168, Borrower’s Careitorrower shatl be given one confornsed copy ol the Note and of this Seeurdty Instrument.

17. Transfer of che Property or a Beneficlal Interest in BotraWes. iy part of the Property or any interest in it is
sold or transfereed {or i a beneticial dnterest in Borrower is sold or tensleered and Borrower is nols natwral person) without
Lander's prior written consent, Teader pay, 8t its option, require immediate payment in (il of all sums secured by this
Security Ystrusment,  However, this optiencbi not be exereised by Lender i exereise is prohibited by federal law as ol ihe
date of this Seevrity Instroment.

[ Lender exercises this option, Lender shatl give Borrower notice of aeeeleration. The netice shall provide o period of
not less than 30 days from the dite the notiee is detivered or muiled within which Borrower must pay all sums secured by
this Security Instrument, 1F Borrower Gails wpay thesesaes prioe 1o te expirgtion of tis period, Lender may invoke any
remedies permitied by this Seeusity Instrument without tarthe e aotice or demand on Borrower,

18, Borrower’s Right to Relnstatd! Borrower meen. cerGiin conditions, Borruwer shadl have the vight to hive enfor
coment of this Seearity Instrument discontinued ar any time prior g e eardier o) () 3 days (or such other period as ap-
plicable law may specily Tor reinstatenent) before sale of the Propesy sursui (v any power af sale contained in this
Seeurity [nstrument; or (b emry of & judgment enforging his Seeurity [nsicutaent, Those eondidions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Tosireaent and the Nute as i 0o aceeleration had
oceurred; () cures any delanlt of any other covenants or agreenients; (¢) jays allexpenses fnewrted in enforcing this
Security Instroment, including, bt ot limited W, reasonable aosneys® tees; aoc () whes such action us Lender may
rewsonalily requies e assure that the Hen of this Security Tnstrament, Lender's rights indositcaperty aind Borrower's oblighs
ion o pay e sums secured by this Seeurity Instrument shall continue unehinged.  Upon-veiasiaiement by Bogrower, this
Security Insoument and the obligations seeured hereby shall vemain Tlly elfective ax il pa aeecleration hid veeuried,
However, this right w reinstie shall not apply i the case of aeeeleration under paragraph 17,

19, Sale of Hote; Chango of Loan Servicelthe Note or o pariial interest in the Nole (opathes with this Security
(nstrumenty may be sold one or more dres without prior autice o Burrower, A sile iy result in s ebededin the entity
(knowa as the "Loan Serviver™) that collects monthly payments due wnider the Note and this Seearity Instrmies,_Ahere also
may be one of mare ehsmges of e Loun Servicer unrelated to o sale of the Note, 10 thete s & change of the Load Scrvicer,
Borrower will be given writen seice of the change in accordanee with paragraph 14 above and applicable Iaw, The satice
wilh state the name and address of the new Loan Servicer and the address 1o which payments shoulil be made, The nolice
will alsu vontain any other informution required by appicable i,

20, Hazardous Substances,  Borrower shall not ¢ause or permit the presence, use, disposal, slorage, on relense
ol any Hazardous Substanees on or in the Property. Harrower shull not do, nor allow anyone else to do, anything affecting
the Property shat is in vielation ol any Bavirommental Liw, The preceding two seniences shall not apply to the presence,
use, o1 storage on the Propery of small quantitios of Hazardous Substances that are generally eeeognized o be g
propeiste to normal residential uses sd o miieninee of the Property,

Dorrower shall promplly give Lender writen notice of any investigation, <luim, demid, lwsult or other action by any
governmentl ur regubitory agency ar privite party fivalving te Property and any Hazardous Substance or Environmental
Law of which Horrower has acha knowledge. 1 Boreower learns, or is notified by uny governmental or regulitory anthority,
that any removal or other remediation of any Hazardous Substaney affecting the Property is nevessary, Hurrower shall
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promptly take atk necessary remedind actions in accordanee with Eivironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substavees defined as toxic or lazardons substan-
eos by Enviconmental Law and the following substances: gasoline, kerosene, ofher flamtible or oxic pettoleum products,
taxic pestivides mid herbicides, volaile solvents, minerinls contining asbestos or furmaldehyde and eadicactive materials,
As used in this paragraph 20, “Environmenint Law” means federal lnws and laws of the jurisdiction where the Propenty is lo-
cated that relate to health, safety or environmenial protection,

NON-UNIFGRM COVENANTS, Borrower and Lender Nurther covenant and agree as follows:

21, Acceleratlon; Remedies, Lender shali glve notice to Borrower prior to acceleration following Borrowert’s breach of
any covenant or agreement in this Security inscrument (but not prlor to acceleration under paragraph |7 unless applicable
law provides otherwise). The notice shall specify: (a) the defanly; (b) the actlon required to cure the default; (<) a date, not
less than 30 days from the date the notlce Is given to Borrower, by which the default must be cured; and (d) that failure o
cure the defautt on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by |udicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right
to refnstate afte; acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Sorrower to acceleration and foreclosure. If che default is not cured on or before the date specified in the
notlce, Lender acits optlon may require inmediate payment in full of all sums secured by this Security Instrument without
further demand and i, foreclose this Security Instrument by fudiclal proceeding. Lender shall be entitled to collect all ex-
penses Inarred In puesiioshe retwedios provided in this paragraph 21, Including, but noc limited to, reasonable attorneys’
fees and costs of title evidanze,

22, Release, Upondpiymuent of all sums secured by this Scearity Instrument, Lender shall refease this Security
Instrwment without charge o Boerawer, Rargower shall pay any vegordation cosis,

23, Walver of Homestead, " Burrawer wiives all right of homestead exetption in the Property,

24, Riders to this Securlty Instrumerss. 15 one or more riders are exeented by Borrower and reeorded together
with this Security Instrument, the covenants ancagreemens of vaeh such rider shiall be ncorporaed o and shall anend
and supplement the covenams al agreements of is Security Insteument as il e rider(s) were o part of this Seeurity
Instrument,

[Check applicable bos(es)]
'_X] Adjustable Rate Rider E] Condfomindum Rider D [+4 Family Rider
D Graduated Payment Rider D Planned ‘Upl Development Rider D Biweckly Payment Rider
D Balloon Rider D Rate hmprovezat Rider D Second Home Rider

(X Oterts) [specity] ~ ADJUSTABLE RATE ASSUMPTICN RIDER

WY SIGNING BELOW, Boreower necepts and agrees o the erms and coven/ints Lontined in tis Security Instrument
and inany riders) executed by Borrower aid secorded with it

Witnesses: R .
X \MM (/ ( Mf// (Seal)

STEVEN O SIEGEDL -Bormwer

K%ﬁw 4 i&fﬁ{/{ )3 (Seal)

PAMELA A SIEGEL ‘ JHorrower

e {0
Jerrawer

s J

’

otV 4
S S e

(Seal)
Burrower

1018

4
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[Space Below This Line Far Acknowledgment)

STATE OF ILLINOISLOOK

/e . Y \ \/
- )
L Ot Ny {\‘\('
hereby eeniify that  STEVEN O SIEGEL AND PAMELA A SIEGEL
persotally known Jo e 1o be the saine person(s) whose tame(s) isfare subscribed 1o e foregoing instrament, appeared

before e tis day i person, snd aeknowledged hal he/shefthey signed snd delivered the sald instrament as thelr
feee ancd volumlary ael, for e uses and parposes therein set fordh,

Cotinty sst

a Notary Public in and for said counly ad state, do

Giver under my land pod official seal. this 16TH doy of A

My Conumission expires:

Netary Pubslle \P\\{

“This instrurnent was prepared hyﬁly' M,} "'d P ‘_/‘
CITIBANK, F.5.B. -
{2855 NORTH OUTER FORTY DRIVE

ST, LOUIS, MISSOURI 63 141t-

“OFFICIAYL, SEAL"
Bonnie J. Miller

Notary Pubtic, Stais of lilnofs
My m:nlulon tixplees Feb. 2, 1999 §

e
Inftials -55 ”M

Form 3014 9/90
{page 7 of 7 puges)
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Loan #: 7585100490

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is maclu this  _10TH dayol _ACHL ...,
19....92 and is Incororated Into and shall be daomad to amoend
ana supplamont the Mortgage, Dned of Trust or Socurity Doed (the"Sacurlty Instrument”)
of the same date given by the underslgnod person whather ono or mora, (the "Borrowar')
to secure Borrower's Note to GITIRANK S0,
(e Lendor”) of the samo dato and covering the proparty describad In tho Securlly
Instrament anct locatod al: . 4(2LLINOENWOODLANE. NORTHAROOK, L 800025 e

(FROPERTY ADORESS)

ASSUMPTION COVENANTS. In additon to the covenants and agree-
ments-anade_in the Securlty Instrument, Borrower and Lender further
covenant aig sgree as follows:

A, ASSUMPTION.Any percon purchasing the Property from Borrower may assume full
linbility to repay Borrowar's 'Nofa to Landor under the torms and conditions set oul in tils
Assurnption Rider.

B. AGREEMENT, Londor may require tha Purehaser to sign an assumption agresmer, In
tha lorm roguired by Lender, which obiigeies the Purchaser to keep all the promises and

agreements mado in the Note and Sacuriiv instrument.  Borrower will continue to be
obligatad under the Note and Securlly Ingtrimient unless Londer relenses Borrower in
writing.

C. APPLICABILITY,  Lender is bound by thase conditions ant terms, as follows:
1. This Assumption Riclar applies only to the first translar of e Mroperty
by Borrower and not lo a forecloswie sale;
2. Purchaser must be an individual, not a partnoership, corporationa utler
antity;
3. Purchaser must meat Lender's crectit underwriting standards for the type
of loan belng assumed as It Lender were making a new loan to Purchase::

MB-1908 7/94 3908
Page1of2
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Loan #: 7555100450

. Purchaser shall assume only the balance cdue on the Note at the time of assumption for the
tarm remalning on the Note;

. I applleabla, Borrowar's private morgage Insuranco coverage must ba transforred to the
Purchasor in writing, unless waived by Lendor,

. |t Borrowar's Noto has & conversion feature and Borrowar has axerclsed the right of con-
varsion of this loan to a fixed rate loan from Londer, this Assumption Rider Is vold and
Lender has no obligation to allow assumptlon by & Purchaser from Borrowaor; and

7+ Lencler mus! reasonably datarmine that Lender's security will not be Impairad by the loan
assuimpilon,

D, ASSUMRTION RATELendor wil allow assumption by Purchasor at Borrawer's Noto In-
terost rats 1 efloct at the time of assumplion,

£, ADDITIONAL CHARGHS addilon, Lancder may chargo an amount up 1o one parcom
(1%) of the curreni-veta balanco and Its normal loan closing costs, oxcepl tho cost of &
ronl ostato appraisal,

BY SIGNING BELOW, Borroworanapts an ROIO0S 10 the terms nml _covummls ]

this Assumption Ridor. {
(x); ‘\F,.,__.._,_f:(! ‘% — (Soal)

\4'-"5"?' I‘TV‘[’N o-“-LG-l [Huitgwet

,"\

AML’D‘ by .Jll Gl L ( Ngroper

(% /n//ad-!,«dt (f ,-C'/(.((j,(/ (Seal)

\\-v -

(Sonl)

Aiurtowel

Lo (Sval

Borowet

MB-1908 7/94 3008
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

TUHS ADBUSTADLE RATE RIDER is made this 14TH diy of APRN., 1997
and is incorporated into and shadt be deemed 1o amend uid supplement the Mongage, Deed of Trust o Security Deed (he
“Securily Instrument™) of the same date giver by the wndersigned (e "Borrower”) o seenre Boprawer's Adjustable Rate
Nate (the "Note™) o CITIBANK, F.5.B,
(the "Lender™) of the sante date and covering the propecty described in the Seeurity lnstrunent and loeated at;
4121 LINDENWOOD LANE, NORTHBROOK, ILLINOIS 60042-
{Proparly Addracs]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROCWIR MUST PAY,

ADDITIONAL COVEMANTS. adddition to the covenants and agreements made in the Seeurity Instrument, Borrower
anct | ender furtdee covensan wid agree as foflows:
A. INTEREST RATE ANU MONTHLY PAYMENT CHANGES

The Note provides for annivainierest rate of - 5.875 %.
terest rate il the montldy paynents, w5 tollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The Nute provides for changes in the -

The interest rute [ will pay smay change of the st day of - MAY, 1998 o andoon that day
every 12t amonth therealer, Each date on which wiv/imerest rate could clinpe is cofled o "Chanpe Dite,*
(B} The Index

Begiming with the first Change Dute, thy interest ris-wit) e based on an Index. The "Index” is e weekly average
yiekd on United Stues Treasury sceurities sdjusted 10 g consrant maturity of | year, as made availabie by the Federal
Reserve Boayd. "The most recent Index figuee available as of by dute 45 days before each Change Date is called the
"Carre ldex,”

I the Tndex is wo toager available, the Note Holder will chiorsea new index which is based upon comparable
information, The Note Holder will give me notice of shis cholee,

(C) Caleulation of Changes

Before eich Change Date, the Note Holder switt calenlate my sew inlesest cste by adding Two and Three Quarters
pereentage poits (2,750 %) to the Current Index, e Note Holder will tiepdound the reswlt of this sddition 1o the
nearest one-cighth of ode perceniage pob (0.525%),  Subject 1o the limits stited i Seciien 400 below, this sounded
amont witl e my new interest rane uati! tie nest Change Date.

The Note Holder witi then determine the umount of this mouthly poystent tat swould be sufiient 1o repay the unpaict
principal teat Tam expected 1o owe st the Change Dt i Sl ou the mannity date m my gew imerest i in substantially
el payinents, The cesult of this eateulation witl be fhe new winmt of my mothly paymem,

(D) Limits on Interest Rate Changos

Phe interest tate Lam reguired o pay o5 the first Chinge Date will got be preaser than 7.875 Yo or Juss tiin

3.87% %, Theeeafler, my interest vise with never be fnereased or decreased on any single Qe Dae
by more than o prereentage poims 2.0%) from the rase of imerest 1 fiwve heen paying tor the preceding twelve months,
My interest rate will never be greater than £1,875 %,

(E) Effactive Date of Changes

My hww imterest rate will become elfective on eich Clnge Date. | wilh pay the antoum of my new manthly psyment
beginning o tie test monisly payment diste after the Clisnge Date usstit the amouit of my monthly payment clisnges again,

(F) Notlco of Changes

Fhe Note Holder wilt deliver or madl o me s sitice of any changes i my itterest rate aid the smoung of my muidhly
payment befare the effective dawe of wny change. The notice swill include nformation requirsd by Faw o be given me and
alser the title and efephane number of a preeson who will answer sy question | may bave regarding the notice.

TOITRLZLO

MULTISTATE ADJUSTARLE RATE RIDER - ARM 5-Bingle Family « Fannie Mao/Freddle Mac Uniform Instrument
GFS Form GOOO51{ Form 3111 3/85(Page | of 2 pages)

A AR RURY O e O A1) 00 SO0 O O

113,90 HIO0051 11t







UNOFFICIAL COPY

Lman No. 7555100490

B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Tnsiument is amemled to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.or iy part of the Property or
any ititerest in it is sold o transterced (or 3f o benelicial inerest in Borrower is sold or transferred and Borrower is not a
matura) peeson) without Lemder's prior written consent, Lender may, at iis option, require immedicte payment i full of all
sums secured by this Security Instrument, However, this option shiall got be exercised by Lendur it exercise is prohibited by
federal law as of the date of this Security Insirument. Lender also shall not exereise (his aption i€ () Borrower cawses (o be
submitied w0 dender information requived by Lender to evaluate e intended wansteree as it a new loan were being minde o
the transferee; aud () Lender reasonably determines it Lender's seeurity will not be impaired by the loan assumption and
that Uwe risk ol breacty of any covenant or agreement in this Seeurity Instroment is seceptable w Leader.

To the extent permitted by applicable lasw, Lender may charge o reasonable fee as s condition o Lender's consent 1o
the loan assumption~$ender may nlso require the transleree (o sign an assumption agreement that is acceptatde to Lender
andd that obligates thecansleree to Xeep all te promises and agreements minde in the Note and in this Security Instrument,
lorrower will continge 2obe abligated under the Note sl this Seeurity Instrament unless Lender releases Borrower in
writing.

I Lender cxercises Gid 2oion to require immediate payment in full, Lender shalt give Borrower natice of aceeleration,
The notice shall provide o perd0faot less than 30 days from the date the notice is delivered or mailed within which
Borrewer must pay al) sums securcd by this Security Tnstrutent, 11 Borrower fails to puy these sums prior to the expiration
of this period, Lender may invoke any remzdies permitted by this Securily Instrument withoot further notice or dentaid on
Horrower,

DY SIGNING BELOW, Dorrower accepts uind agrees to the terps and covenits coptained ill this Adjustable Rute
Rider, : -~

rl e b

AN
Mﬁr L "'[’L@f-r /

S ' (Seal)

STLVEN O SIEGEL r -Borrower
'JL // : A Z 7 dt_

- ,M'/v/«'...f- A - é’rﬂ?‘»tf-l[ {Seaf)

PAMELA A §SIF AL 4 Borrower

- e (Sunly

Barrower

g e (S

-Rurrower

t0t8L2L6

Form 3111 3/85
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