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MULTIFAMILY MORTGAGE
ASSIGNMENC GEF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE (herein "Instrument™) is.made April 22, 1997 between the Mortgagor/Grantor, Amold_ While,
married 1o Lormine C. While , whosc address is 16.8.2_85th Street, Chicago, 1L 60617 (herein "Borrower"), and the Mortgagee,

Suite 500, Chicago, 1L 60631 (herein "Lender").

WHERIAS, Borrower is indebted te Lender in the princizal sum of ONE HUNDRED FIFT'Y SIX THOUSAND and

00/1460, - ($156,000.00) Dollars, which indebledness is evidenced by Borrower's note datad April 22, 1997 providing for mombhly
instaliments of principal and interesl, with the balance of the indebtedriess, i not sooner paid, due and pavable on May 1, 2022;

TO SECURE TO LENDER (s} the repaymient of the indebledness evigenced by the Note, with intesest thereon, and «))
renewals. extensions and modifications thereol;, (b) the repayment of any future advances, with interest thercon, mide by Lender to
Borrower pursuant o paragraph 29 hereel (herein "Future Advinces"); (¢} the pavmcntofall other sums, with interest thereon,
advanced i accordance herewith to protect the seeurity of this [Instrument; and (d) the pecfarvance of the covenants and
agrectuents of Borrower lierein comtained, Borrower does hercby morigage, grant, convey and aswign o Lender the folfowing

describedt property located in Cook county, State of llinois:
ATTORNEY'S NATIONAL TNt METwoRK =
Legal Description: See Exhibit A" THRZE FIRST NATIOKAL PLZ4 ‘}.-4‘3"78'260
SUITE 1600 v
CHiCARD, IL 80602

TOGETHER with all buildings, improvements, and tencments now or hereafter erecied on the property, and all heretolore or
fiereafter vacated alleys and streets abulting the property, and all casements, rights, appurlenances, rents, royallies, mineral, oi)
and gas rights and profits, water, witier rights, and water stock appurtenant to ihe property, and all fixinres, machinery,
cquipment, engines, boilers, incinerators, building materials, appliances and goods of every nature whatsoever now or hereafter
located in, or on, or uscd, or intended io be used in connection with the property, including, bul not limited 1o, thase for the
purposes of supplying or distributing heating, cooling, clectricity, gas, water, air and light; and all clevators, and relared
mrchinery and equipment, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, bsth
tubs, water heaters, wirter closels, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
wilclows, storm doors, screens, blinds, stiades, curtains and curlain rods, mirrors, cabingts, pancling, rgs, stisched foor
coverings, furniture, pictures , antennas, trees andd plants, and all other personnd property necessary for the operation ol the rea
estate; alt of whicl, including replscements and additions thereto, shall be deemed to be and remain o part of the reat property
covered by this lnstrionent; and atl of the foregoing, together with said property (or 1he leasehold cstate in the event this
Instrument is on i leaschokt) aee hierein referred (o ns the "Property”.
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Exhbrit "A"
Legad Deseription

LOF 2LEXCEPT THE SOUTH 1012 FEET) ANDTHE SOUTH 16.0/2 FEET OF LO'T 22 IN BLOCK J IN
(.‘()MI\!&SSI()NI-‘.R’S PARTITION OF A SUBDIVISION OF THE SOUTH 172 OF THE SOUTHWEST i OF THE
SOUTIA OF SECTION 24, TOWNSHLIP JH NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
., IN (?()(.)K COUNTY, ILLINOIS,
( A2 HEAST
‘ Propenty Address, 008 S Merill, Chacago | 11 60649
' /r.-' 2« SN 0245420008

yrrite 60
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_ " Barrower covenants that Borrower is twlully seized ol the esinte hereby conveyed and has she right to moriggige, gran,
~cotvey ang nssign the Property (and, if this Instroment is on o feaschiold, that the ground Jease is in fall foree and elfect withont
modification exeept as noted above and without defuult on the part of either lessor or lessee thereunder), Uit the Properly is
unencuniieeed, and thay Borrower will warrnt and defondd generlly e titde tod hie Property against il cluims and detnands,
subject 1o any easements ang restrictions Jsted in o schedulc of exceptions to coverage in any Lile insurance pokicy insunng
Lender's wterest in the Property.

Uniform Covenants. Horrower snd Londer covennt and apgree is lollows,

1 PAYNENT OF PRINCIPAL AND INTEREST. Dorrower shutl promptly pay shen due the princysl of and interest on the
ndebiedress evidenced by the Note, and prepayment and fafe chinrgies provided in 1the Note and afl other sums secured by this
Instriment.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES.  Stbject o applicable I or (o a srittei wisiver by Lender,
Porrower shabl pagaa Deader on e diy monthly iustutlinents of prineipal or inteiest nre payable under 1he Nole (or on nnelher
day destgnated i wriiag by Cenden), wntil the Note is paid in Sull, o swn (herein "Funeds®) equal 1 one-twelfll of o) the yearly
water and sewer ries wid taves and assessments which may be fevied on the Property, (1) the veily ground reats, ifany, (¢) the
yearly premivs tstatimesas ForGre and other hazard insuranee, rent Joss insuranee and such other insurance covenng, the
Praperty as Lender may requite pastannt 4o paeageaph S hereof, () the vearly pretsiun inslalliments for wmortgige insrance, 1
any, angd {e) i ths Instraoesc s ona reasehold, the yonrly (ixed cents, iFany, under the ground tease, wll as reasonably estimated
svitially wined fromn tine 1o tme by Lecdier on (he basis of assessmems and bills and reasonsble estimates thereol, Any wiiver by
Lencter ol a requirement that Borroswee pay sach Funds mny be revoked by Lender, in Lender's sele discretton, at sy lime upon
nolice i writing 1o Horrawer. Lender may raguire Borsower (o pay o Lender, in ndvatice, such otlier Fatids lor other taxes,
chnrges, premtuas, assessmends mnd impositions it cannection with Borrower or the Property which Lender shall rensomably deem
ticeessary Lo proteet Lemder's interasts (herein "Other Dupositions”). Usiless otherwise provided by applicable bisy, Lender may
reuire Funds for Gther Imponitions 10 be paid by Boreoswse il st or in periodic installnents, sl Lendes's oplion.

Fhe Fuds shill be hiekd inan dastiution(s) she deposiis o iceamnts of swhich ase insured or gustintesd by o Fedend o
stivte wpeney Gucludiog bender of Bender is such wn institationLessler shisd apply the Fands (o gy said siles, 1ems, tises,
Assessients, insurance premiums wwd Odier atpositions so Jong nsSecrower i oot in breach of iy coveninl o agreerttent of
Horrower 1 this Insteumuent, Lender shill make no ¢hinrge for so holaigtand applying Ow Funds, anudycing s accoum o lor
verilving nind cotmpiling saul assessments i bills, oless Lender pays Becraver interest, carnings or profits on the Funds and
apphicatle daw pernms Eender 1o mnke such a charge. Borrower and Lender 1ty wgree in writing ut the (me ol esecution of this
Fastrnmnt thid svverest on Bie Punds shidl be paid o Borower, and widess sueh agrecusnt is mide o applicable Jaw sequires
iterest, enesdngs or profits o be paid, Lender shadl qet be required o pay Borrowestsgs duterest, carmmgs ar profits on the Funds
Largler ahadl give 1o Borrower, wathoud chirge, s aimund secounting of the Fands i Lenaes's notmnd Tormat shosiag credits aml
dhebits to tie Funds il the grarpese Tor which cach debit tw the Fids was made. The Fandgane sledged as additional seeurity for
the sums seeeed by thes Instrament,

I e ameant of the Funds held by Lender at the tine of the anmual neccosnting therest st exeeed the mnownt deemed
nekessiry by Lender o provige for Ue payenent of water and sewer rales, Nes, (SSCsstcils, Isurmice Besaens, euls wd Oihe
Tpossiions, ns they fall due, such excess shald be eredited 1o Borroser an the next monthly instdlment ar 2ol lnments of Fuads
duie 10t any stene the amonnl of the Funds held by Lender shall be Jess thim the ot deened necessiny by Lander o pay water
anich sewer ties, NG, SISSCESIMCRLS, insurance premiums, yents and Other fatpositions, as they il due, Borrowee shall pay to
Lender any wmount necessiey to make up the delicieney within tny days alier nonce from Lender to Borrower iequesting
paynent theteol

Upon Borrower's iecach of any covenant or agreeient of Borrowey i this Thstramest, Lender avay apply. niany inounl
and 1 aay oeder as Lender shil determine ia Lender's sole diseretion, any Funds hield by Leader oy ibe time of upplication (it lo
Fay LR, Tenls, Banes, assessmeits, insurance preminms and Other Tinpositions which nre now or witl herealier become due, or
(i) s oredit agutnst swms seenred by this instrament. Upon payimeny in full of st sums secored by this Instomment, Lender shall
promptly refiend 10 Borrower nny Fusids held by Leader.

3OAPPLICATION OF PAYMENTS. Uuless appticabibe taw provides otherwise, all paynicats reecived by Lender from Borrower
urcler the Note or this tnstrument sl be applicd by Lender in the follosing arder of prionity: (i) nmonis payrble to Lender by
Berrower under parageaph 2 hereof, (1) interest payable on the Note, (i) principal of the Note; {iv) interest payable on wdvances
made pursiniet o paragenph 8 hereof, (v) principel of advamoees sude pursunit tao praragraph 8 hereof; (vi) interest payable an any
Buture Advanee, provided it if more than ene Future Advince is omstanding, Lender muy apply payments received amony the
amounts of interest pavable o the Future Advances in such order as Lender, in Lewder's sole discretion, muy determine; fvii}
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priipal of any Future Advance, provided thot if morc than one Future Advance is outstanding, Lender may apply paymenits
received amang the principal balances of the Future Advances in such order as Lender, in Lender's sole discretion, may determing;
andd (viid) any other sums secured by this Instrument in such order as Lender, at Lender's option may determine; provided,
however, that Lender may, at Lender's option, apply any sums payable pursuant to paragraph 8 hereof prior to interest on and
principal of the Note, but such application shail not otherwise affect the order of priority of application specified in (his paragraph
i

4. CHARGES; LIENS. Borrower shall pay all water and sewer rales, renls, taxes, assessments, premiums, and Other fmpositions
altnbutable to the Property ai Lender's option in the manner provided under paragraph 2 hercof or, if not paid in such manncr, by
Borrower making payment, when due, directly to the payee thercof, or in such other manner as Lender may designate in writing.
Borrower shall promptly furnish to Lender receipls evidencing such payments. Borrower shall prompily discharge any lien which
hits, or may have, priority over or equality with, the lien of this Instrument, and Borrower shall pay, when due, the claims of all
persons supplying abor or iaterials to or in connection with the Property. Without Lender's prior written permission, Borrower
shall not aliow any lien inferior to this Instrument to be perfecied against the Property.

5. HAZARD INSURAR'CE. Borrower shall keep the improvements now exisling or hereafter crected on the Propenty insured by
arriers at all times snnsfaciory o Lender against loss by fire, hazards included within the term “extended coverage”, rent loss and
such other hivzards, casuaivss, Yiabilitics and contingencics as Lender (and, if this Instrument is on i leaschold, the ground leasc)
shall require and in such amovis and for such periods s Lender shall require. AN preminms on insurance policics shiall be paid,
at Lender's option, in the mannergrovided under paragraph 2 hereol, or by Borrower making payment, when due, directly o the
carrier, or in such other manner as Leader may designate in wriling,

All insurance policies and renewaie drercof shall be in a form aceeptable 1o Lender and shall include a standard
mortgage clause in favor of and in form acceptakic 1o Lender. Lender shall have the right 1o hold the policics, and Borrower shall
prampuly furnish to Leader all renewal notices awnd pllreecipts of paid premiwms At least thirty days prior to the expiration date of
a policy, Borrower shall deliver to Lender a renewar2aticy in form satisfactory to Lender. 1 this Instrument is on a feaschold,
Borrower shitll furnish Lender a duplicate of all policies; weaewnl notices, rencwal policies and receipts of paid prentiums if, by
virlue of the ground Iease, the originals thercofl may not be suppticd by Borrower to Lender.

tn the event ol loss, Borrower shall give fmmediate writicn patice to the insurance cagrier and o Lender. Borrower hereby
authorizes and empowers Lender as attorney-in-fact for Borrower to ke oroof of loss, (o adjust and comprorise iy claim under
wsurance policies, 1o appear in and proscente any action nrising from such Zusurance policies, 10 collect and receive insurance
proceeds, i 1o decuct therefrom Lender's expenses incurred in the collection of sugh proceeds: provided however, that nothing
comtained in this paragraph 3 shall recuire Lender (o tncur any expense ot tike anvastion hereunder. Borrower further authorizes
Letder, ai Lendet's option, (a) 1o hold the balance of such proceeds to be used to reimbiise Horrower lor the cost of reconsiruction
or eepair of the Property or (b) to apply the bulnnee ol such proceeds to the payment ui zie sums secured by this Instrament,
whether or ol then due, i the osder of application set lorth in paragraph 3 hereof (subjeet, Bravever, 1o the rights of the lessor
under the ground lease i€ this Tnstrnment is an a lenseheld).

I the insurance proceeds are held by Lender to reimburse Borrower For the cost of restoratian sid repair of the Property.
the Propeny shall be restored 1o the equivalent of its originnd condition or suck other condition as Lenger iny approve in wriling,
Lender may, at Lender's option, condition disbursement of snid proceeds on Lender's approval of such plasis.and specifications of
an prchiteet satislietory 1o Lender, contracior's cost estimites, architect's certificates, waivers of liens, sworn/simements of
wechanies and materinkmen and such other evidence of costs, pereentnge completion of consiruction, application of payments, and
satisfction of liens as Lender may veasonably require, I the insuronee proceeds are npplicd te the pavient ol the sums secured by
this Instrument, any such application of proceeds 1o principul stnll not exceed or postpone the due dates af the monthly
wsstallments relerred o in parngraphs Land 2 eeeol on chasge the amounts of sueh installments. 11 the Property is sobd prisuant (o
paragraph 26 hereof or il Lender acquires title to the Property, Lender shall hove all of the right, title and interest of Borrower m
il 40 any insurance policies nad unearned preminins thereon and in and o the proceeds resulting from any damage to the
Progerty prior to sueh sile of pequisition,

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASENOLDS. Hortower (a) shall noj commit waste or permil
unpaiement or deterioration of the Property, (b) shall not abancdon the Property, () shall sestore o repair promptly and in o good
and workimanlike manper all or any part of the Propenty (o the equivadent of its original comdition, or such other cotdition ns
Lender tmay approve in weiting, in the event of any damage, injury or lass thereto, whether or nol insutance proeeeds are ivailable
to cover tnwhole or i pant e costs of such restoration or repnir, (d) shall keep the Property, tncluding improvements, lixiures,
couipment, inachinery and applunces thereon in pood repaie and stiall replace Gxtures, equipment, fanchinery and apphinnges on
the Praperty whett necessiry W keep such ttems in good repuvie, (¢3 shall comply with all baws, ordinanees, reguiitions nid
requisenients of any povernmental body applivable to the Property, (0 shall provide lor professionad wamigement of the Praperty

8LcLE
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by it resiclential rental properly nanager satisfactory to Lender pursint o a conteaet approved by Leneder i writing, uness such
requirement shall be waived by Lender inwriting, (3) shall geneeally operate id maintain the Property in i tamner o ensuie
maximuee rentals, and (hy sholl give notiee in writing to Lender of and, sanless otherwise directed in wrizing by Lender, appearin
and defend any netion or procecding purporting to affect the Property, e seeurity of this Instrumest or the riphts of powers of
Lender. Neither Borrower nor any (enant or otber person shall remove, demolish ar aller any improvement now existing or
hereadler erected on the Properly or any fixture, equipment, nichinery or applisnee inor on the Property except when incident 1o
the replaceient of Astures, cquipment, mnchinery and applinaces with items of like Kind.

11 this Instrument is on & leaschoid, Borrower (i) shall comyply with the provisions of the ground lease, (1) shall give
imeediate written notice to Lender of any default by lessor under the ground feasc or of any notice received by Borrower from
such fessor of any default under the ground lease by Norrower, {iii} shadl excreise any option to renew or extend the ground lease
and give written conlirmation thereof (o Lender within (hinty days afier such option becomes excreisable, (iv) shall give immediate
writlen notice to Lender of the eommencement of any remedind proceedings under the gronnd lease by any pirty thereto and, if
required by Lender, shall permit Lender as Borrower's altorney-in-fiet 10 control and act for Borrower in any such remedial
procecdings and (v) shal within thirty days after request by Lender obtnin froms the lessor under the ground lease and deliver 1o
Lender the lessor's estoppat certificate required thergunder, il any. Borrower hereby expressly transfers and ssigns (o Lender the
benefit of adl covenanis cortiined in the pround lease, whether or not such covenaris rum with the fand, it Lender shall have no
Liability with respect to such zovenants ner any other covenants contained in the grousd leasc.

Horrower shall not surrendesahe leasehold estate and mterests herein conveyed nor terinate or cancel the ground lense
creating siid estite and interests, ang Porzower shall not, without the express writlen conseut of Lender, alter ar wmend said
ground fease. Borrower covenants and ngrezs that there shall not be a merger of the ground lease, or of the leaschold estate created
thereby, with the fec estite covered by the grovad lease by reason ol said leaschold estate or sid fee estate, or any part of cither,
coming into common ownetship, unless Lender s'alrconsent in writing to such merger, if Borrower shall acquire such fee ustite,
then this Instment shall simultincously and withew-farther action be spread so as o beeome i lien on such fee estale.

7. USE OF PROPERTY. Unless required by applicablc-div or unless Lender has otherwise agreed in writing, Borrower shatl not
allow changes in the use for which all or any part of the Projertysras intended at the time this Insirument wiis executed. Borrower
shall not mitiate or acquicsee in a change in (the zoning classificition of the Property without Lender's prior wrilten consent.

8 PROTECTIOM OF LENDER'S SECURITY. If Borrower lails to perfarm the covenants and agreements conlained in this
Instrument, or if itny action or proceeding is commenced which alfects the Peenerty or title therelo or the interezt of Lender
therein, including, but not limited to, eminent domain, insolvency, code enforgement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option may wake such appearances Zichurse such suims and take such sction as
Lender deems neeessary, in its sob discretion, to protect Lender's interest, includivg, buz not limiled 1o, (i) disbursement of
attorney's fees, (1i) entry upon the Property 1o make repairs, (iii) procurement of satisfurony insurance as provided in paragraph 3
hercol, and (iv) 1T this Instrument is on o leaschold, exercise of any option lo renew or exteaa tie ground lease on behalf of
Borrower and the curing of any delault of Borrower in the terms and conditions of the growig leasc,
v

Any amounts disbursed by Lender pursuant 1o this paragraph 8, with interest thercon, shatt cecome additional ;‘\I,
indebiedness of Borrower secured by this Instrunent. Unless Berrower and Lender agree to other icnagaf pavment, such amounts <]
shall be immediately duc and payable and shall bear interest from the date of disbugsemment at the rate stared in the Note unless
collection from Borrower of interest at such rale would be contrary 1o applicable taw, in which event such arioums shall bear
interest at the highest rate which may be cotlected from Borrower under applicable faw. Borrower hereby coverants and agrees
thint Lender shalt be subrogaicd to the tien of any mortgage or other licn discharged, in whole or in part, by the indebtedness

secured hereby, Nothting contained i this paragraph 8 shall require Lender to incur any expense or Like any action herennder.

QoI

9 INSPECTION. Lender may make or cause (o be made reasonable entrics upon and inspections of the Property.

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all limes af Borrower's address stated below, of suci other
place as Lender may approve in wriling, complete and accurate boeks ol accounts and records adequince to reflect correcily the
tesults of the operation of the Property and copics ol all wrilten contracts, leases and other instruments which affect the Property.
Such books, records, contracts, leascs and other instruments shall be subject to examination and inspection al any reasonable time
by Leader. Upon Lender's request, Borrower shall furnish to Lender, within thinty days, a balance sheet, & statement of income and
expenses of the Property and o statement of changes in fingncial position, each in reasonable detnil and certified by Boreower and,
if Lender shalt requite, by an independent certilied public accountant, Borrower shall furnish, together with the foregoing
financial statements and al any other time spon Lender's request, a rent schedule for the Property, cerlificd by Borrower, showing
the name of each tenant, and for each tenant, the space occupicd, the lease expiration dale, the rent pavable and the rent paid.
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TE CONDEMNATION. Botrower shinll promptly netily Letider of any action on proceeding 1ehiding  any condemimition o
other takog, whether direet on imdirect, of the Propeny, or part thereel, and Barrower stubl uppear i and prosecate any such
action or proceeding uniess otherwise dirgcted by Lender tn writing. Dovower autherizes Lender, at Lender's oplion, s attotney-
insfact for Borrower, 1o commence, appear in nud proseente, in Lender's or Borrower's mane, any ackion o procecdig reliting (e
any condemmition er other king The proceeds of any awnrd, pityment er clnin for dimagies, direct o consequential, in
conneetion with any condemant v or other tking, whether dirgel or ilizeet, of the Property, or piil theeof, ur [or conveyitnges
Ty of condemmation, ate < one e o and shall be paid 1o Lender subject, i this Instenment is o a leasehold, t the
riphts of lessor ungler the prowng .y

Horrower mthonizes Lender to upply such awaeds, payments, proceeds or damages, sfler the deduction of Lendet's
expenses murred i the collestion of sueh smounts, at Lender's oplion, o restoration or repair of the Propesty or to payment of the
suins seenred by thus Tnstrument, whether o not then due, in the order of application st forth io paragraph 3 kercof, with the
balance, it uny, o Dorrower. Unless Borrower and Lender otherwise agree in writing, any appheition of proceeds 1o prseipal shall
not extend or pastpone the dug date of the morthly wstalliments referred to in paragraphs 1 and 2 hereol or chimpe the nmount of
sucly instatlments Boreower agrees to exeeute such further evidence of assignment of any wwnrds, proceeds, dimages or chiiins
arsin i connechon it such condenmmtion or tking as Lender may require

1Y BORROWER AND e NOT RELEASED. Prom time to e, Lender miy, it Lendet's option, withott giving noliee to o1
obtming the consent of Borwwer, Boseewer's suceessors or assigns of sy junior Jienholder or gunruntors, without hability on
Lender's part and notwithstindingt Borrower's breaeh of nny covenant or agreement of Borrower in this Instrument, extend the
time for pavment of sasd indebtedness r any part thereol, reduce the payrents thereon, release anyone hable on any of satd
wdetiedness, aceept i renewal note or notes-therefur, modity the terms and tme of payment of said indebledness, selease fiam the
tien of this Justrument any part ol the Progesiy tike or release other or additional secarily, reconvey any part of the Property,
consent lo any e or plan of the Property, consesa i the grantingt of any easement, join in any extension o subordination
ageecmnent, and syree in writing with Borrower woodify the tite of interest or period of amortizition el the Not or change the
amonnt of the monthly installments pavable thercumler_Auy actions taken by Lender pursunnl o the terms of this pazagraph 12
shall nat alfeet the obligation of Borrower o1 Borrower's-cuecessors or assipns (o piy the swns secured by this Instrament wnd (o
observe the covenants of Borrower contained herein, sbntl not affeet the gunranty of any person, corporation, partnership or elher
entity fot payruent of the indlebtedness secared hereby, and shab: notaflect the lien or priority of licn hereof an the Property,
Horrower shall pay Lender i reasonable service churge, logether wish sueh fitle insuranee premivms and atlorney’s fees as may be
mearred at Lender's option, for any such action if taken al Borrewer'saepiesl,

13, FORBEARANCE BY LENDER NOT A WAIVER, Any forbearance by Lender in exercising wny right or remedy herennder,
or otherwise afforded by applicable law, sholl not be n wiiiver of or preclude tie exezaise of any right or remedy. The acceptance by
Lender of payment of any s secwredd by this Instrument afler the due duate of sucit payeient shill nol be i wiiver of Lender's right
to cither require prompt payment when due of all other swms so seenred or to declare « cefoult for fatlure 10 make protpt payment.
The procurcment ol insuranee or the payment of laxes or other liens or charges by Lender sl not be o winver of Lender's night o
accelerate the wanurity of the indebtedness secured by this Instrument, nor shall Leeder's rece pt ol any awads, proceeds or
damnges under paragraphs 8 and 11 hereol operate to cure or waive Borrower's defanlt in payment of sums secured by this
[nstrumen.

k4. ESTOPPEL CERTIFICATE. Borrower shall within tert days of n written request {rom Lender furnistoader with o wrilten
statement, duly acknowledged, setiing forth the sums seeured by this lustrament and any right of s¢t-oft, counterelaim or other
defense which exists against such sums and the obligntions of 1his Tnstrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrumient is intended to be a seeurity agreement
pursuant to the Uniform Commercial Code for any of the items specified abave as part of the Property which, under applicable
Taw, may be subject to i sccurity interest pursuant lo the Uniform Comumercial Code, and Borrower hiereby grants Lender a security
interest in said items. Borrower agrees that Lender may file this instrument, er a reproduction thercol, in the real estate recosds or
olher appropriate index, us 4 financing statement for any of the items specified above as part of the Property. Any reproduction of
this lusteument or of any other security agreement or financing statement shall be sufTicient as a financing statement. In addition,
Borrower agrees o execute and deliver to Lender, upon Lender's request, any {inancing statcments, s well as extensions, renewals
and amendments thercof, and reproduction of this Instrument in such form as Lender may require to perfect o security interes)
wilh respeet (o said ilems. Borrower shall pay all costs of filing such financing ststements and any extensions, rencwals,
amendments and releases thereol, and shall pay all reasonabic costs and expenses of any record scarches lor financing statements
Lender may reasonably require, Without the prior written consent of Lender, Borrower shiall not create or suffer 1o be ereated
pursuant 1o the Uniform Commercin! Code any other sceurity interest in said items, including replacements and additions thereto.
Upon Borrower's breach of any covenant or agrecment of Borrower contained in this Instrument, including the covenanis to pay
when due afl sums sccured by this Instrument, Lender shall have the remedics ol 4 sceured party under the Uniform Commercial
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Code and, at Lender's option, may atso invoke the remedies provided in paragraph 26 ol this Instruisent as to such items. tn
exercising any of said remedies, Lender may proceed against the itlems of real property and any items of personal propenty
specificd above as part of the Property separately or together and in iy order whatsocver, without in any way afTecting the
availability of Lender's remedics under the Uniform Commercinl Code or ol the remedices provided in parigraph 26 of this
Instrument.

16 LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shaii mean "sublease if this Instrument is on
i leasehold. Borrower shell comply with and observe Borrower's obligations as landlord under alf leases of the Propenty ot any part
thereal Borrower will not lease any portion of the Property for non-residential nse except with the prior written approval of
Lender. Borrower, ni Lender's request, shall Turnish Lender with exeeuted copies of all leases now existing or hereafter made of )l
or any part of the Property, and all leases now or hereafler entered into will be in form and substance subject 1o the approval of
Lender All leases of the Property shall spegifically provide that such feases are subordinate to this Instrument; shist the tenant
avorms to Lender, sueh atlorament to be effective upon Lender's acquisition of title 1o the Property; thar the fenent agrees (o
exeanite such [urther evidences of attornment as Lender may from time to time request; that the atornment of the tenant shall nol
be terminated by foreviosure, and (hat Lender may, at Lender's aplion, necept ot reject such attotnments. Borrower shall net,
without Lender's wittciosonsent, execute, modily, surrender or termiinate, either orably or in swriting, any leilse sow existing or
herealler made ol all o iy part of the Property providing lor o term of theee years or more, permit an gssignment or sublease of
sl lease without Lendea »/wiilten consenl, or request ar consent 1o the subordination of any Tease of all or any part ol the
Property Lo any lien suborammaie o this Instriument. 1F Borrower becomes aware that any lenant proposes 16 dlo, or is doing, any act
or [hing which may give rise to qos bt of sel-ofl npainst rent, Borrower shall (1) tike such steps as shall be repsonably calentated
to prevent ihe seerunl of nny right 1 o/set-off againgt rent, (i) notily Lender tiereol and of the smount of swid set-olls, amd (i)
within ten dnys alter such aceruil, reamburis the tenant who shall have sequired sueh right 1o set-ol7 or ke such other steps as
shall effectively dischape such set-off ancsa saall assure that rents therealter due shall contiue te be pavable withoul set-off oy
deduction

Upon Lender's request, Borrower shall assies teLeder, by written instnnment satisfictony to Lender, all fwses now
existing or hereaftee made of all or any part of the Properssand all security deposits made by lenanis it connection with ach
leases of the Propenty. Lipon ussignment by Borsower o Leuder o any leases of the Property, Lender shatl have sl of the ripghts
and powers possessed by Borrower prior te such assignment mid Eeiler shall have the right (o modiiy, extend or terminate such
extsting leases and to exeaute fiew leases, in Lender's sole diserehica,

P REMEDIES CUMULATIVE. Eaeh remedy provided fn s Instigsier s distinet and cnmdative to all ather rights o
eeinedies under this tnstrument or afforded by Lw or cquity, and may by exéresed concunently. mdependently, o suceessively, m
any ordes whalsoever

I8 ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower spatpvoluntatily file o petition under the
Federnl Bankruptey Act, as such Act may Tom e 1o thing be nmended, or wisder any siraiiror suceessor Federn! stitte aelating,
to hankruptey, tsolveney, arrmgements or teorgunizations, or under iny stale bankruptey-or msobvency act, or Qe un answer i
an uwoluntary proceeding admitting insolveney or innbility to pay debts, or if Borrower shill fa to obliin o vacition o slay off
ivohimntary proceecings brought for the reorpanization, dissolution or liguidmion of Bottower, or ilasorower shall be adjudped a
bankrupt, or iTi trustee or teceiver shall be appointed Tor Borrower oF Barrower's property, or 1 the Sapias shall become sulyect
t the urisdiction of s Federnl bankeupiey cont or similive siste coust, o i Borrower shandl make an assizavat Tor the benefit of
Horrower's creditors, or i€ there is an attuchment, exveution or otfee fudicinl seizure of any pottion of Borroder < assets and such
se12urg 15 not discharged within ten days, the Lender mny, at Lender's option, dechire al) of the swms seeured by s Instrument to
be mnediately due and payable without prior notice to Borrower, and Lender may invoke any remedies permitied v parapraph 26
ol this Tustrumertt, Agy attosney's fees and other expenses ancurred by Lender in conneetion with Borrower's bankrpley ot any of
the other ioresaid events shall be nddivionn) indebledness of Borrowes seeuresd by ihis Instrsment pussinnt to piagraph & hereol

(9. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMIFTION. On sale o uansfer
of (1} L or sy part ol the Property, or any interest therein, o (i) benehcinl interests io Borrawer (E Borrower s not a i
person or persons but is o corporation, purtnership, trust or other Jegnd entily), Lender naay, a Lender's oplion, declire all of the
surns seeured by ts Dnstratment 1o be sremediaiely due and payable, and Lender may invoke any temedies permitled by pacagraph
3o ol this Instrumeent, Tlas optien shall nel apply in case of

Gy tenmsters by clevise or deseent or by aperation of Taw wpon the death ol & joint e ar a parther,

() siles or transters when the transeree’s ereditworthiness and masigenent abitity nre satisfuctory (o Lender ind the
transteree bas exeeuteh, prior 1o the sale ar transfor, i wrilten pssumption agreement cantainong such lerms as Lender
iy require, inetuding, iF reguired by Lesder, oo inerense in the tate of interest payable under the Note,

QS TRLILL







UNOFFICIAL COPY

(¢) the grant of o leaschold interest ina part of the Property of three years or less (or such longer lease tferm as Lender
may permit by prior writlen approval} nol containing an option to purchase (except any intercst in the ground lease, if this
fnstrument is on a leasehold);

(d) sales or translers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales
or transfers of veneficial interests in Borrower, but excluding sales or transflers under subparagraphs (o) and (b) above, do
not result in wore than 44% of the beneficial inerests in Borrower having been sold or rinsferred since commenicement
of amorlization of the Note; and

{¢) sales or transfers of fixtures or any personal property pursuant (o the first paragraph of paragraph 6 hereef,

20. NOTICE. Excepl for any notice required under applicable faw to be given in another manner, (1) any notice 1o Borrower
provided or in this Instrument or in (he Note shall be given by mailing such notice by certificd mail addressed 1o Barrower il
Borrower's address stated below or at such othier address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, returnt receipt requested, to Lender's address stated hercin or to such other
address as Lender may designate by notice to Borrower as provided hercin. Any notice pravided for in this Instrument or in the
Note shall be deemed o have been given to Borrower or Lender when given in the manner designated herein,

21. SUCCESSORS AND ASSIGNS BOUND; IOINT AND SEVERAL LIABILITY; AGENTS, CAPTIONS. The covenams und
agreements herein containet sinll bind, aml the rights hereunder shall inare lo, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 19 hereol. All covenants and ngreemients of Borrower shall be joint and
several. In exercising any rights borevader or waking any actions previded for herein, Lender may act through its employees,
agents or independent contractors as authorized by Lender. The captions and headings of the paragraphs of this Instrument are for
convenicnee only and are not (o be used todw'erprel or define the provisions hereofl,

22, UNIFORM MULTIFAMILY INSTRUMENT, COVERNING LAW,; SEVERABILITY. "This form of multifamily instrument
combines uniform covenants tor national use ana-ror-uniforii covenants with limdted variations by jurisdiction 1o constitute a
unifor seeurity instrument covering real property avz ratated fixtures and personal property. This Instrument shall be governed
by the law of the jurisdiction in whicl the Property is 1ocasad. I the event that any provision or this Insinsment or the Note
conflicts with applicable lnw, such confict shait not affect other zrovisions of this Instrument or the Note which ¢in be given
effect without the conflicting provisions, and to this end the provisions of this Instrument and the Note are declired 1o be
severable, Tn the event that any applicable law lititing the amoun of iuterest or other charges permitied (o be collected trom
Borrower is interpreted so that any charge provided for in this Instnuiiers or in the Note, whether considered separately or tagether
with ather charges levied in connection with this nstrument and the Nede, ~iclntes such Yaw, and Borrower is entitled (o the
benefit of such law, such charge is hereby reduced to the extent necessary ¢ ¢laninate such violation. The amounts, if any,
previously paid 1o Lender in excess of the amounts pryable to Lender purstiol to seeh eharges as reduced shall be applicd by
Lender to reduge the principal of the indebledness evidenced by the Note. For the purpese of determining whether any applicable
law limiting the amount of tnterest or other charges permitted (o be collected from Barrawer hay been violed, all indebtedness
which is secuted by this Tnsirument or evidenced by the Note and which constitutes interes, 2 well as all other chnrges levied in
connection with such indebledness which constitute interest, shall be deemed to be allocated nd spread over the stated term of the
Nole. Unless otherwise required by applicable luw, sugh allocation and spreading shall be effected in such o manuer that the rate of
interest computed thereby is uniform troughoul the stated term of the Note.

23 WAIVER OF STATUTE OF LIMITATIONS. Borrower herely waives (he right 1o psserl any staltiz o linitations ;s a bir 1o
the enforcement of the lien of this Instrument or W any action brought to enforee the Nole or any other obitgation secured by this
instrument.

24 WAIVER OF MARSHALLING. Notwithstanding 1he existence of any other seeurity interests in the Property held by Lender
ar by any other party, Lender shall bave the right 10 determine the order in which any or abl of the Property shl] be subjected (o
the remedics provided herein, Lender shall have the right to determine the order in which any or all portions of the indebtedness
securedd hereby ure sntisfied from the procesds realized upon the exergise of the remedies provided herein. Barrower, any party who
consents (o this lostrement and any prty who now or heresdfter sequires i seeurity inmterest in the Property and who has actua? or
coustructive notice hereof hereby warives any and afl ripht to reutize the macshadling, of assets is conoection with the exercise of
any of e remedies peemitted by applicable luw or provided herein,

02 .5L2L6

35 ASSIGNMENT OF RENT, APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part ol the consideration for
the indebiedness evidenced by the Note, Borrower hereby absolutely and nnconditionally assigns and transfers (o Lemder nll the
rents and revennies of the Property, includitiy those now due, past dug, or 1o hecome due by virtue of any fense or other agteemen
for occupancy ar use of all or any part of the Property, regardless ol 1o whoin the rents and revennes of the Property ate payiible.
Hozrower hereby authorizes Lender or Lender's agents to collect The aforesnid rents nnd revenues and hereby diteets each tenan of
the Propeny 1o pay such rems to Lender or Lenders spents; provided, however, that prior Lo sritten notice given by Lendes to




>
al
O
O
—
<
O
LL
LL
O
Z
>




- UNOFFICIAL COPY

Horrower of the breach by Boreower of any covenant or agreement of Borrower in this Insirument, Borrower shidl collect aind
receive all rents and revenugs of the Propetty s trustee for the benelit of Lencder wid Borrower, 1o apply the remts ind revenues so
- collected to the sums seeured by this Instrument in the order provided in parngraph 3 hereof with the balance, so Jong its no such
© breach has ocenrred, 1o the aceonnt ol 1he Borrower, it being intended by Borrower and Lender that this assipgnment of renls
i constitutes in abselute assignment and not an sssigniment for adeditionn] seeurity only. Upon delivery of written notice by Lesider 1o
Borrower af the breach by Borrower of any covennnt ur agreenient of Barrower in this Instrument, and without the necessity af
~+ Lender entennng upen anmd tking and maintaining ful) control lor the Property in person, by agent or by u conrt-appointed recciver,
<. Lender shatl ymmediately be entitled to possession of oll rents and vevenues of the Property as specified in this purngraph 25 as the
-, sumne beeomme due and payable, including but not limited Lo retts then due and unpaid, and al! such rents shall immediately upon
- delivery of such written natice of Barrower's breach by Lender to Borrower, cach tlenan of the Property shall make such rents
pavable to and pay such rents to Lender or Lender's agents on Lender's written demand o cach tenant therefor, delivered to cich
tenant persohally, by mail or by delivering such demind to each rental unit, withont any hability on the part of siid 1enant 1o
inquire further as to the existence of o defauudt by Bortoswer.

Horrower hezeby covenants that Borrower has not executed any prior assignment of said rents, that Borrower s not
performed, anel will'nei-erform, any acts or has not excented, and will nof exceute, any instrursent which would prevent Lender
from excreising its rights vader this paragraph 25, and that at the tme of execution of this Instnment there has been to
anticipation or prepaymeni-ofaaiy of the rents of the Propesty for more than two months prior 10 the due date of such rents.
Botrower covenants that Bongawvar will net hereafter collect or accept payment of any rents of the Properly more than two months
prior to the dug dales of such renis. Asorrower further covenunts thal Borrower will exercise and deliver 1o Lender such further
assignments of rents and revenues of the Property as Lender may from time (o time request.

Upon Borrower's breach of any coveipar or agreement of Borrower in this Instrument, Lender may in person, by agenl or
by a court-appointed receiver, regardless of the adzquacy of Lender's seeurity, enter upon and take and maintain full cottro} of the
Property in order to perform all acts necessary ancd aporopriate lor the operation and maintenance thereof inclnding, but nol
limited [o. the execulion, canceltation or modification o: leascs, the collection of all rents and revenues of the Property, the making
of repaurs lo the Property and the excenlion or lerminptianofcontracts providing for the management or maintenance of the
Property, all on such terms as are decmed best 10 protect the security of this Instrument. In the event Lender elects to seek the
appointment of o receiver for the Property upor Borrower's bred ch ¢f any covenant or agreement of Borrower in this Instrument,
Borrower hereby expressly cansents o the appeintmen of such recoiver, Lender or the receiver shall be entitled 1o reccive a
reasonable fee for so managing the Propeny.

All rents and revenines collected subsequent to delivery of written nutize by Lender to Borrower of the breach by Borrower
of any covenant or agreement of Borrower in this Instrument shall be applicdirst tethe costs, il any, of takiug control of and
managing the Property and collecting the vents, including, but not limited to, attoraey's fzes, recciver's fees, premiums on
receiver's bonds, cosis of repairs to the Property, premiums on insurance policies, lixes <ssessments and other charges on the
Property, and the costs of dischacging any obligation o liability of Borrower as lessor oilonalard of the Property and then to the
sums sceurcd by this Instrument. Lender or the receiver shadl have access (o the books and records used in the operation and _
maintenance of the Property and shall be liable to account only for those rents actually received, weuder shalt not be liable 1o .
Borrower, anyone claiming under or through Borrower or anvone having an interest in the Propenty by reason of anything done or
left undone by Lender under (his paragraph 23,

If the rents of the Property are not sufTicient to meet the costs, if any, of taking control of and managig the Property und
collecting the rents, any funds expended by Lender for such purposes shall become indebtedness of Borrower Lo Leader secured by LD
this Instrument pursuant to paragraph & hercof. Unless Lender and Borrower agree in writing 10 other terms of payment, such
amounts shill be payable upon netice from Lender to Borrower recuesting payment thereol and shall bear interest from the daw of 3
disbursement a1 the rale stated in the Note unless payment of interest at such rate would be contrary to applicable law, in which (D
event such aimounts shall bear interest at the highest rate which may be collected by Borrower under applicable faw. g;

Any cntering upon and laking and maintaining of control of the Property by Lender or the receiver and any application of
ronts as provided herein shall not cure or waiver any default hereunder or invalidate any other right or remedy of Lender under
applicable law or provided herein. This assignment of rents of the Property shali lerminite at such time as this Instrument censes
10 sccure indebiedness held by Lender,

Non-Unilorm Covenants. Berrower and Lender further covenant and ppree as follows:

26. ACCELERATION; REMEDIES. Upon Borrower's brench of any covenant or agreernent af Borrower in this Insirument, or in
any other loan agreements or inancing arrangements now exisling or hereafler entered into belween Borrower and Lender,
including, but not Timited 10, the covenants (o pay when duc any suwms secured by this lastriment, Lender at Lender's option may
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deelare al of the suens secured by (his Dstrument G be ammedineely due s paynble without farther demmnd and may fureclose
thus Tostinment by judicial proceeding and may invoke sny other temedies permitted by applicable law or provided herein. Lendes
shal) be entitdedd to colleet all costs ind expenses inenrred in pursuing such remedies, inchuding, but not limited to, altoriey’s fees,
cosly af documentars evidence, absteacts and 1itle reporls

37 RELEASE Upon paymeat of alb sums secured by this Instrument, Lender shall relzise thes Tnstoament. Botrower shitl pay
Fender's reasonable costs incurred in releasing tas [nstrument.

24, WAIVER OF HOMESTEALY AND REDEMPTION. Horrower herehy waives all tipht of homestead exetption i the
Property Norrower hereby waives al) right of redesption on behall of Borrower nid on behalf of all ether persons acquiriug any
anlerest o titte in the Property subsequent Lo the date of this Tnstrument, except dectee or fudgiment creditors of Borrower.

300 FUTURE ADVANCES  Upon request of Dortower, Lender, at Lender's oplion so long as this Tnstrament seeiies
indebtedness held by Lender, may minke Future Advaaees 10 Borrower. Such Future Advanees, with interest thereon, shall be
sectired by (his Tnstrupscat when evidenced by promissory notes sting (hat said netes aze secured hereby Al no tinme shall the
principal amount of (herndebtedness secured by tis tstrument, not including sums advaneed in aceordunee herewith o potect
the seenrty ol this Instramzen!, exceed the onginnl mmoust of the Note US ($156,000.000 plus the adduional sim of US $

W Vhe Borrower represernts woairees i te progeeds of the Note secuired by this Morigape will be used for the purpose
spectfied 10 Section 6404 1(ey oi Cliiietee 17 af the Tllinois Revised Stmies and that the principal obligation seenred hereby
constitites o business loan which cofmgs within the putview of siid purageaph

V. Iis covennated and agreed that the praver s mortgnged herein shadl ot no time be wade subject o any Trust Deed, Morgage
or other Lien subordinate (o (he tien ol this Insteneent, T the event that the property morgaged herein does becomie subject o any
sieh Prust Deed, Martgage or obier lien subordinate to the tien of this Mortgage, Lender may, at Lender's ophion, deetire alb ol the

suns seerred by this Insteament to be immediately daeand payable, imd Lender may invoke any remedies peemitied by paagraph
J0 ol this Insleument.

IN WITNESS WHEREOF, Borrawer has excented this [nstrunient ¢r hos cansed the siame to be exeented by ils represenintives
thereunte duly authorized,

7 Aol )U/”fr) .

Armoll White

‘ Mortgage Property
s o 008, Merrill

7..-”} «Ll!f!‘i{ AR '..’ L . -C ’,’./‘.,'4& Y]

Loreine ¢ White

09 8Ll
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CORPORATE ACKNOWLEDGMENT

" STATE OF HLLINOYS, e County s

The forcpoing instrusent sas acknowledged belore me NS

{date)

' {pzrsonu'uo\wdgtng) (iwl'licc)

e COTpUSRION,
ot behall (name of
corporation)

(stife)

of the corportion.

My Cosmnission Lxpires N A
Notury Prolic

INDIVIDUAL ACKNOWLEDGMERT
Ce
STATE OF 1LLINON, & Qar y County ss

Lo b Mo r g Ay 24 Noty Pabtic in und for snid county and st du bareby cerhily tat Amold
White, mproedd o Lorrmpe O White, | o, be thie suie person(s) whose name(s) 35 subsgribed to the Gregoing insiinmeni,
appeasredt betore me Hus doy in person, ind a¢ knowledge that fe sigoed and detivered the said instrumest oS his free and vohanting
avt, Jor the vses and purposes thewein set forth,

. /) - Ly -
Given ynder my hond and ofticinl seal, this T day ol /] PPN S

/
. ‘ o - )
My Commission Expires )/ 6\_‘47*,,__ _f)/ o
' Notury PPublic

-’N(N(HI'(ﬂ'i‘(q‘(f((f(f((((l‘t‘r’(((( (]
”%FF]II?I%L SEAL" ¢
wllis Glowagki '
Notary r?fmuu. State of Illinois §

My Commisyian Bxp, 7/24/2000
AL A O e T vreeny
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RIDER is made (his April 22, 1997, and 18 incorporated into and shall be deemed to smend and
supplement the Multifamily Mortgage (the "Security nstrament™) of the same date given by the undersigned (the “BORRQWER")
to seeure Dorrower's Adjustable Rite Note {the "NOTE") to LaSalle Bank FSI3 (the "LENDER") of the same date and covering the
property described in the Security Instrument and lociied at:

7014 5 Merrill, Chicago, 1L 60649

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST RATE AND THE MONTHLY
PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. 1F
THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contained in the Nole concerning per annum interest rate and monthly payment changes are as follows:

".... The initial ratcofinierest due and payable herennder shall be 8.623% percent per annum. The interest rale is subject 1o
change, however, begiraing on the 1st day of May, 2002 and on that day every twelfih (121h) month thereafier , unless a longer
period of time is desigraiet with the Loan Rate selected by the undersigned in accardance with the terms hereof (the “Change
Bates”) The per annum Rae S laterest stalt be changed on each "Change Date” 10 2 "Rate Of Inlerest™ which equals either: (1)
n “Loan Rate” ofTered by the holderef this Nole and chosen by undersigned within 45 to 60 days prior cach Change Date; or (h)
the “Current [ndex Rate™ plus a margin of 3.00 pereent if the undersigned fails (o choosc a “Loan Rate” offercd by the hoider of
this Note within 45 o 66 days priorta Change Date: or {¢) the *Currest Index Rate™ plus o margin of 2.25% i the holder of this
Note discontinues it Flexible ARM Loan Urogrun or il for any reason the holder of this Note fils 10 offer o Loan Rate within 45
to 60 days of any Change Datc. A Loan Ratc shal2he the per annum rates of inlerest offered by the holder of this Note from time
to timme to the undersigned in connection with its Flexible ARM Program. Each Loan Rate offered by the holder of (his Note shall
kave a corresponding Chimge Date associated withit it order 1o determing (he length of time that cach Loan Rate chasen by the
undersigned will remain in effect. The Current Index Fate skall be the most recent "Index Rate" wvailable as of 30 days prior 1o 2
Change Date. The Index Rate shall be the weekly average'yieid on United States Treasury sccurities adjusted 1o a constam
maturily of onc year, as made available by the Federal Reserve/doard (H-13). if the Index Rate is no longer available, the holder of
the Note will choose a new index which is based upon comparaviz faformation,. Whenever the Current Index Rate plus » margin
15 the per annum Rate OF interest, it shall be subject to change onceeyvers 12 months, The change shatl be te cither 1 new Curremt
Indext or a new Loan Rale offered by the holder of this Note and choser 155 the undersigned at that time in accordance with the
terms hereol. Appropriate nofice will be sent from the bolder of this Note to the undersigned in a sulficient time prior (o cach
Change Date to atlow the undersigned to choose one of the Loan Rates being Gitered by the holder of this Note at thal time. 1 (e
hoider of this Note is ot offering Loan Rates at thit time, notice will be sent frowy the bolder of this Note to the undersigaed of
the Current Index Rate plus amargin that is in effect 45 days prior 10 the next Changedsste, 17 Lhe Index Rate is no longer
available the holder of this Note will atso send the undersigned notice of the holder's ehowee of a new index.

There is o lhitations to the amount by which the per amwm Rate OF Inerest may inSisase or decreases from one
Chiinge Date to another during the term of this Note. Late charges and default chirges as specitied baiaw, are payable in addition
io the per annum e specified herein and nothing contained hetein shall be deemed to limit the imposision of such late charges
anc/or defmlt charges.

The initinl monthty instatiment payiments of principal and imtcrest shadl be i an amount aceessury 1 auivrtize 1he
ong nal indebtedness, together with interest al the initial mie, over o Twenty Five year period (the Amortizition Period), Monthly
nstallinents of principal and interest, however, shall be changed, effective with the instaliment due in the momh immediately
subsequent to the Change Date, (o un amount feeessary (o amortize the principal balince omstanding on such Change Date, 0
together with interest thereon at the sew per anmam rite of interest over the nunber of years remaining in the Amertization
Period. Interest on this loan shall be payable monthly in atrears, except thal per diem interest (rom the date of disbursement to ey
end of the catendar wonth i which dishursement ocenrs shall be pavable in advance.”

IS MAZ

IN WITNESS WHEREQF, Borrower his exeented this RIDER

-

/
At
Barrower:se_&]¢» .fr.ﬁl-GC(.:.,‘...Jb/;./ TR
Armold White

Borrowers Address:
0145 Mernill
Clicagto, 1, 60649







