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This Mort epared hy:  COSMOPOLITAN BANK AND TRUST
gage prepared by G ORI Y CLARK STREET
CHICAGO, './.710IS 60610

MORTGAGE

THIS MORTGAGE IS DATED APRIL 17, 1997, between SOSMOPOLITAN BANK AND TRUST , whose address
is 801 NORTH CLARK, CHICAGO, I 60610 {referred o helow as ~Grantor™); and COSMOPOLITAN BANK
AND TRUST, whose address is 801 N. CLARK STREET, CHICAGO, IL 60610 (referred lo below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Gronior nal personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered 1o Grantor pursuant lo & Trust Agreement
dated Apr 9, 1997 snd known as COSMOPOLITAN BANK ANU FRUST TRUST#30595. morigages and
comweys to Lender al! of Grantor's right, titie, and interest in and 1o the Koihring described real property. together
with all existing or subsequently erected or alfixed buildings. impzovements o+ Jixtures; all easements, rights of
way, and appurienances; all water, water rights, watercourses and ditch rights (including stock in utilities wiih ditch
or irrigation rights); and all other rights, royaities. and profits relating 10 the red’ property. including withoul
imitation all minerals, o, gas, geothermal and simiar matters. locsled in COOK Coraty, Slate of Winols (the
"Real Property”):

LOT 23 AND 24 IN BLOCK 3 IN TAYLOR AND CANDA'S SUBDIVISION OF THE WE&ST #2 OF THE
SQUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, HANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The ‘Real Property or its sddress is commonly known as 2746 WEST CHICAGO AVENUE, CHICAGO, IL
60622. The Real Property tax identification number 1s 16-01-424-035-0000 16-01-424-036-0000.

Grantor presently assigns 1o Lender all of Grantor's night, litie, and interest in and to all leases of the Property and )
all Rents from the Properly. In addition. Grantor granis o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shail have the [ollowing meanings when used in this Mongage. Terms not
otherwise defined in this Mostgage shall have the meanings atiributed 10 such terms in the Uniform Commercial
Code. All references o dodar amounts shall mean amounts in lawlul money of the United Siates of America.

Borrower. The word "Borrower® means each and every person or enlity signing the Note, including without
limitation SALOMON PENA and ELIZASETH RODRIGUEZ and COSMOPOLITAN BANK AND TRUST TRUST
#30595.
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Grantor. The word *Grantor” means , Trustee under that certain Trust Agreement dsted April 9, 1997 and
known ss COSMOPOLITAN BANK AND TRUST TRUSTA20595. The Grantor is the mortgagor under this

Mortgege.
Guarantor. The word "Guaranis® means and includes without limitation each and alt of the guaraniois,
sureties, and accommodation panies in connection with the indebledness.

improvements. The word “improvements” means and includes without limitation all exising and future
improvements, buildings, structures, mobile homes affixed on the Real Propeny. facilities, additions.
replacements and cther construction on the Real Property.

indebledness. The word *indebtedness” means all principal and interest payable under the Note and any
amounts erpended or advanced by Lender to discharge obligations of Grantor or expenses incutred by Lender
10 enforca obwaations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. i addition to the Note, the ward “Indebledness” includes alt obligations, debls and liabilities,
pius interest thaeon, o Borrower 10 Lender, o any one of more Of them. as well as ali claims by Lender
against Borrower, 7 any one or more cf them, whether now existing o herealter arising, whether related or
unrefated 10 the purpose . of the Note, whether voluntary of otherwise, whethes due or not due, absolute o
contingent, kiquidated o valiquidated and whether Eorrower may be kable individually or jointly with others.
whether obligated as guarantae of gtherwise, and whether recovery upon such Indebledress may be of
hereafter may become barred by any statute of limitations. and whether such Indebledness may be of
rereafter may become otherwise umenforceable. At no time shall the principal amount of Iindebledness
secured by the Mortgage, not including sums advanced to protect the security of the Morigage, exceed
$180,000.00.

Lender. The word *Lender™ means COSMOMOLITAN BANK AND TRUST, its successors and assigns. The
Lender is the mortgagee under this Moitgage

Mortgage. Tne word “Morlgage® means this (dortyage between Granlor and Lender, and includes withcut
limitalion ail assignments and securily interest prov:ons relating to the Personal Property and Rents.

Nole. The word *Note® means the prorussory note (¢ <tadit agreement dated Apal 17, 1997, in the original
principal amount of $120,000.00 from Borrower and any ci~Avrowers (o Lender, together with all renewals of,
extensions of. modifications of. refinancings of. consolidation:-ui, and substitutions 10r the promissory note or
agreement. The interest rate on the Note is 9.750%.

Personal Property. The words “Personal Properly” rean all eg:pment. fimlutes, and other articles of

Bersonal property now of hereahter owned by Grantor, and now o deresfier atached or affixed to the Real
70periy; together with all accessions, parts. and ad:tions 10, ail replaccmels ol. and all substitutions for, any

of such o?loperty - and together with all proceeds (including without liniaton all insurance proceeds and

refunds ol presmiums) from any sale or other disposition of the Propeny.

Property. The word *Property” means coliectively the Real Property and the Persuna! Property.

Real Property. The words "Real Property”™ mean the propedty. interests and fighls gescrived above in the

*Grant of Morigage® section.

Relsted Documents. The words “Related Documents® mean and include withoul limaaiion ait DIOMISSOry

notes. credit agreements, loan agreements. environmental agreements. guaranties. se.uiily agreements,

morigages, deeds of trust, and all other instruments. agreements and gocuments. whethes now of hef.after
existing, exacutes in connection with the Indebledness.

Rents. The word *Rents® means all present and future rents. revenyes. income, issues. royafties. profts, and
other benelds derived from the Praperty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED.

DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FULLOWING TERMS: oo

GRANTOR'S WAIVERS. Grantor waives all rights or delenses ansing by reason of any “one action® or
*anti-deficiency” law, or any other law which may prevent Lender from bringing any action aﬁnst Grantor, -
including a claim for deficiency 10 Ihe exient Lender is olherwise enulled (0 a clam for deficiency. belore or aRer

Lender's commencement or completion of any foreclosure action, etther pdiCially or by exercise of a power ol -

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that (a) ihis Mortgage is executed at
Borrower's request and not at the request of Lender. (b) Grantor has the tull power. right. and auihority 1o enter
into this Mort and to hypothecate the Property. {c) the prowisions of tus Mortgage do not confiict with. o
result in a defaull under any agreement or other insliument binding upon Grantor and do not result in a violation of
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O

any law, regulation, court decree or order applicable to Grantor: (d) Grantor has established adequate means of
irom Borrower on a continuing basis information about Borrower's financial condition; and se) Lender
no representation to Grantor about Borrower (including without limitation the cred ol

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Monr;?e Borrower shall pay 1o Lender
all Indebtadness secured by this Morigage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor and Borrower agree thal Grantr's possession
and use of the Property shali be governed by the following provisions:

Possession and Use. Untii in default or until Lender exercises is r_i%hl 1o coliect Renls as prowded for in the
Assignment of Rents lorm executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

to Mairtain. Granior shall maintain the Property in tenantable condition and promplly periorm ali repairs,
{ eme.nt. and mainlenancea necessary 10 preserve s value.

Hazardous Subztances. The terms “hazardous waste.” “hazardous substance.” “disposal.” “release,” and
threatened ree232.° as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive F v onmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ((CERCLA®), the Superfund Amendments and Reauthorizalion Act of 1986, Pub. L. No.
99-499 ("SARA"), the-Hazardous Matenals Transporation Act. 49 U.S.C. Section 1801. et seq.. the Resource
Conservation and Recovery Act, 42 US C. Section 6901, et se;;n o other applicable staie or Federai laws,
rules, of regulations adoutea-pursuant 10 any of the foregoing. The terms “hazardcus wasle” and “hazardous
substance® shall also inciude, =ithout limitalion, petroleum and getroleum by-products of any fraction thereol
and asbestos. Grantor repsesenis and warrants (0 Lender that: (a) During the period of Grantor's ownership
of the Property, there has beer. no _use. generation, manufaciure, storage, treatmeni, disposal. release of
threatened release of any hazardour waite or substance b(-,v any person on, under, about ot from the Pr .
() Grantor has no know‘ of, or «2a=on to believe thal there has been. except as previnsly disclnsed (0
and ackrowiedged by Lender in writing, - MM any use, generation, manufaclure, slorage, trealment, disposal,
reiease, or threal release of any hazirdws waste or substance on, under, about or from the Pr by
any prior owiners & occupants of the Propert - of (“E) any actual or threatened Ltigation or claims o any kind
by any person relaling t0 such matters; and  (c}-Except as previously disclosed to and acknewledged by
Lender in writing, (i) neither Grantor nor any tenant, cortractor, agent of other authorized user of the Property
shall use, genesate. manufacture, store, treat, dizpos2 of, or release any hazardous waste or substance on,
Jnder, about or lrom the Propert; and (w) any susb aclivity shall be conducted in compliance with ail
applicable federal, state, and local laws, regulations ¢ad oedinances, including without limitation those laws,
requiations, and ordinances described above. Grantor Zuthorizes Lender its agents (o enter upon the
Property to make such inspections and lests. al Granloe's expense, as Lender may deem apptopnate o
determine comptiance ol the Property with this section of the, Xion ege Any inspections Of lests made by
Lender snall be for Lender's purposes only and shalt not be const:ued 10 creale any responsibility or liability

on the part of Lender 1o Grantor of to any other person. The repiesentalions and warranhes contained herein
are based on Grantor's due d:u?ence In investigating the Proporty for hazardous waste and hazarcous

substances. Grantor hereby (a) releases and waives any fulure (idms against Lender for indemndy of
contribution in the event Granlcr becomes liable for cieanup of othey rosts under any such laws, and (b)
agrees o indemnify and hold harmless Lender against any and ali ciging, losses, habiities, damages.
penalties, and expenses which Lendes may direclly of indireclly sustain o syiter resulting from a breach of
this section of the Mortgage or as a consequence of any use, generaton, aanufacture, stovage, disposal.
release of threatened release occurring prior 10 Grantor's ownership of interest in ‘ne Property, whether cr not
the same was or should have teen known to Grantor. The provisions of this sstion of the Morgage,
inclyding the obligation 10 indemnify, shall survive the payment of the indebledness anZ the salisfaction and
reconveyance of the hen of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure of otherwise.

Nuissnce, Waste. Grantor shall not cause. conducl of permit any nuisance nci commil. pestial, of suffer any
stripping of of waste on of 10 the Properiy or any portion of the Property. Without limiting the generality. ol the
foregoing, Grantor will not remove, of Efaﬂl 10 any other party the right to remove. any tmber, minerals
(including oil and gas), soil, gsavel or rock products without the poor writien consent of Lender.

Remova! of improvements. Grantor shall not demalish of remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender mafy‘
require Granlor to make arrangemen’s satisfactory 10 Lender 10 replace such Improvements wit
improvements of at ieast equal value.

Lender's Right to Enler. Lender and its agents and representatives may enter upon the Real Pr al all't'
reasonable limes to attend lo Lender's interests and to anspect the Property for purposes Grantor's »
compliance with the terms and conditions of this Morigage. *

C jance with Governmental Requirements. Grantor shall promptly comply with all laws, o:dinances, and..
reguiations, now or hereafter 1n effect, of al! governmental authorinies applicable 1o the use of occupancy of the-»
Property, including withou! limitation, the Amencans With Disabilities Act. Granlor may contest in good fath®
any such law, ordinance, or :2gulation and withhold compliance dunng any proceeding, mcluqme egrqpual&"-
appeals. s0 long as Grantor has nolified Lender in wiling priof to doing So and SO fong as. in er's sole
opunion, Lender's interests in the Property are not jeopardized. Lender may requue Granior to post adequaie
secufity of a surety bond, reasonably satisfactory to Lender. 1o protect Lender’s interest.

Duty to Pratect. Grantor agrees neither 10 abandon nor leave unatiended the Property. Grantor shall do all
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reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not

been disbursed within 150 da(s aler their receipt and wiuch Lender has not committed to the repair o«

restoration of the Property shall be used first 1¢ pay any amount owing lo Lender ynder this Mona?aqe. to

Plepa' accrued interes:, and the remainder, il any, shall be agaaed to the principal balarke of the

mmebil e%nessm it Lender holds any proceeds alter payment in full of the Indebtedness, such proceeds shail be
0 Grantor.

Unexpired insurance st Sale. Any unexpired insurance shall inure 10 the benefit of, and pass io, Ihe
purchases of the Sropenty coverad Dy this Mongage at an; trusiee’s sale or other sale heid under the
provisions of this Mortgage, or at any loreclosure sale of such Property.

Granlor's Report on Insurance. Upon request of Lender, however not more than once a gr;ar Grantor shall
furnish to Lender a report on each existing policy of insusrance showing: (a) the name of the insurer; (b) the
risks insured. (C) the amount of the poiicy. {d) the property insured, the then current r ement value of
such property, and the manner of determining that value; and (e) the expication date of the policy. Grantor
shall, upon request o Lender, have an independent appraiser satisiactory lo Lender determine the cash value
replacemen” cOst ¢f the Property.

TAX AND INSURA?CE RESERVES. Granlor agrees to establish a reserve account (o be relained from the loans
proceeds in such a7wunt deemed 10 be sufficient by Lender 3nd shall pay monthly into thai reserve account an
amount equivalent to 722 of the annual real extate taxes and insurance premiums, as estimaled by Lendes. 80 as
to provide sufficient ‘uncs for the payment of each year's taxes and insurance premiums one month priof to the
date the taxes and insufinc2 premicms become delinquent. Grantor shall further pay a monthly pro-:ata share of
all assessments and other £na°ges which may accrue aganst ine Pioperty If (he amouni sc eshmated and pan
shall prove to be insufficient Ic pay such laxes. insurance premiumns, assessments and olher charges, Granior
shall pay the difference on d2and of Lender. All such payments shall be carned in an interesi-lree reserve
account with Lender, provided that i this Mortgage is execuled in connection with the granting of a mongage on a
a-tamily owner-occupied resideraal gvoperty. Geantor, in beu o! establishing such reserve accounl, may
an interest-tearing $avings accrunt with Lender to secure the payment of eshmated laxes, :nsurance
premiums, assessments, and other charges Lender shali hiave the ngh! to Jraw :Fon the reserve {or pledge)
account to pay such items, and Lendes 3haii nol be required 10 determine the validity or accuracy of any item
before paying itl. Nothing in the Mortgage ’.2!! be consirued as requiung Lender lo advance othes monies lor
such purposes, and Lender shall not incur aity #20ilty for anvthing it may do of omit to do with respect to the
reserve account. Ali amounts in the reserve accyuil ate hereby 10 further secure the Indebledness, and
' ender i8 hereby authorized to withdraw and apply svziv.amounls on the Indebledness upon the occurrence of an
event of defaull as described below.

EXPEND!TURES 8Y LENDER. It Grantor fails to comply with any prevision ol this Mortgage. or if any action of
oceeding is commenced tha! would materially affect Lesder’s interests in the Pr . Lender on Grankx's

{ may. but shall not be required 10, take any action ths" L.cnder deems approphiate amount that Lender
expands 1n so doing will bear interest al the rate provadad for w4 Nete from the date incuited or pad Dy Lender
to the date ol .re%a ment by Grantor. Al such expenses, at Lerder's oplion, wiki (a) be payable on demand. (D)
be added to the balance of the Nole and be apportioned among-Lixd be Gayable with any instaliment payments (o
become due Jurmg either (if the term of any applicahle insurance polcy Ur (i) the remaining term of the Note, of
{c) be treated as a balloon payment which will be due and Paxabte al :ha Mote's malurity. This Mortgage also will
secure payment of these amounts. The rights prowded for in this paraeapi shall be in addion 10 an other
IS of any remedies 10 which Lender may be enttied on account of the aciauit.  Any such action by ender

all not be construed as cunng the defaull S0 as to bar Lender from any reaedy thal t otherwise would have

&MRRANTY; DEFENSE OF TITLE. The lollowing provisions reiating to ownership & the Propedty are a past of this
ortgage.
Tile. Grantor warrants that  (a) Grantor holds good and marketable titie of reCwd io-the Property in fee
simple, free and clear of all liens and encumbrances other than those set [onh in the Hedl Property de:‘c..r‘?mqn
of in any ttle wnsurance pokicy, title report. or hinai tle os)-mon issued in favor of, and acrepted by, Lender in
connection with this Morigage. and (b) Grantor has the lull nght, power, and authorily 10 Srute and geliver
this Mortgage 10 Lender.

Defense of Yitle. Subject 10 the exception in the paragraph above. Grantor wazrans and will forever defend
the title to the Property against the law'ul clams of all persons. In the event any action of proceecd'é? is
commenced thal questions Grantor's litle or the interest of Lender under thus Mongage, Grantr shall defend
the action at Granior's expense. Granior may be the nominal pady « such proceeding, but Lender shall be
entilled 1o parucipale in the proceeding and 10 be represeniad in the proceeding by counsel of Lender’s own
chaice, and Grantor will deliver, or zause 1o be delivered. to Lender such mstruments as Lender may request
from tume to time 10 permst such panicipabion.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing apphcabie laws, ordinances. and regulatwns of governmental authonties, including withcin
kmitation a) apphcable environmental laws, osdinances. and reguiations, unless otherwise specifically
excepled in the emvironrental agreement executed by Grantor andt Lender relanng 10 the Froperty

CONDEMNATION. The following provisions relating to cordemnation of the Property are a pan of this Morigage.

icstion of Nel Proceeds. If all or any pant of the Propenty is condemned by emunent domain proceedings

or by any proceeding or purchase in liev of condemnanion, Lender may al ds efection requure thal all or any

gomon of the net proceeds of the award be appked to the Indebledness or the repair or resloration of the

ropeity. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation

»
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Proceedings. I any ‘ptoceeding in condemnation is filed, Grantor shall promptly nolify Lender in writing, and
Grantor shail promptly take such steps as may be necessary 10 defend Ihe action and obiain the award.
Granor may be the nominal party in such proceeding, but Lender shall be entitied lo participale in the
proceeding and 1o te represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause lol_be delivered to Lender such instruments as may be requesied by it from time tc time 1o permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental taxes, jees and charges are a pan of this Mortgage:
Currenl Taxes, Fees and Charq‘ea. U request by Lender, Granior shall execute such documents in
addition to this Monaaqe and take whatever olher action is requested Dy Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lendes for all taxes, as described beiow, together

with all expenses incurred in recording, perfecting o continuing this Morigage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registennyg this Morigage.

Taxes. Tre inllowing shail constitute taxes 1o which this section applies: (a) a specific tax upon ihis type of
Mmga&or unon all or any of the Indebledness secured by this Mm?n‘ﬁl (b) a specific (ax on Borrower

of
(1}
y

whic rov.eri2 authorized or required to deduct from payments on the edness secured Dy this a%)e

Moﬂga;ie: {c) 2’4~ on this type of Morigage chargeable against the Lender or the holder of the Note;

g“ specilic tax or al or any portion of the indebledness or on payments o principal and interest made
rowef.

Subsequent Taxes. -if uay tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default {as defined below?. Lender may
exercise any or all of its-available remedies for an Event of Default as provided below unless Grantor either
[a} pays the tax before it becomes delinquent. or (D) contesis the lax as prowided above in the Taxes and
tne{l;éecuon and deposits wity tender cash or a sufliCient corporale surety or other secunty satisfactory
0 er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating 10 this MortGage as a
security agreement are a parnt of this Mortgao..
Security Agreement. This instrument shali constitule 3 securily agreement to the extent any of the Propesty
constitutes fixtures or other personal proper.,. and Lender shatl have all of the rights of a secured party under
the Uniform Commercial as amended from %ias 10 ime.

Security Interesl. Upon reques? by Lender. Grantor shall execute financing statements and lake whatever
other action is requested by Lender 10 perfect and continue Lender's secunty interest in the Renls anc
Personal Progerty. In addition 0 recerding thes Moryage in the real property records, Lender may, al any
time and without further authorization from Craniur, hle"executed counterpans. copies of repioductions of Lhis
Mortgage as a financing statement. Grantor shall reimburse Lender for al! expenses incurred in pertecting of
continuing this security imerest. 1)pon default. Grantor shait 7.ssembie the Personai Property in a manner and
al a place reasonably converient 10 Grantor and Lender a2 imake.« avalable to Lender within threx (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Granior (debtor) and Lente fzecured party), from which information
concerning the security interest granted by this Mortgage may be obtaiind (each as required Dy the Unitorm
Commerciat Code), are as statex] on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions cel2ing to lfurther assurances and
attorney-in-fact are a pan of this Mongage.

Further Assurances. A! any lime, and from time to time. upon request of Lende . Giantor will make, execute
and dehver, or will cause 1o be mace, executed of delivered, to Lender of 10 Leniel s designee, and when
requested by Lender, cause 10 be filed, recorded. refiled. or rerecorded, as the case «nay be. al such limes
and in such cifices and places as Lender may deem appropriate. any and all such morioapes, deeds of trust,
security deeds, security agreements, financing stalements, conlinuation statements, insfroments of furthes
assurance, cenificates, and other documenis as may. in the sofe opinion of Lender. be necessary of desirable
in order to effectuate, complete, perfect, continue. of preserve (a) the obligations of Grantor and Borrower
undev the Note, this Mcrigage. and the Related Documents. and (D) the hiens and security interests Created by
this Morigage as first and puior liens on the Property, whether now owned of hereafter acquired by Grantor
Unless prohibited by law or ayreexs 10 the contrary by Lerder in wiiting. Grantos shall reimburse Lencer for all
costs and expenses incurred in connection wih the matters referred 1o in this paragraph.

Allorney-in-Fast. If Geantor fails 1o do any of the things referred 10 in the preceding paragragh. Lender may
do so for and in the name of Grantor and al Granior's expense. For such purposes. Giantor hereby
irrevocably appoints Lender as Granlor's attorney-in-fact for the purpese of making, executing, dehivering,
fiing. recording, and doing all other things as may be necessary of desirable. in Lender’s sole opinion, 10
accomplish the matters relerred 10 in the preced:ng paragraph.

FULL PERFORMANCE. If Bowrower pays all the Indebiedness when due. and otherwise performs all the
obligations imgosed upon Grantor under this Morgage. Lender shall execute and deliver 1o Granior a suitable
satisfaction of this Morgage and suitable statements of termination ol any financing stalement on file evidencing
Lendar's secunty inleresi in the Rents andl the Personal Pro’)eny._ Grantor wili pay, If permiite¢ by apphicable law,
any reasonable lermination fee as determined by Lender from time lo time. I, however, caymenl is made by
Borrower, whether voluntarily or otherwise, or by guarantor or Dy any 1hird party, on the midebiedness and
therealter Lender is lorced 1o remit the amount of that payment (a) 1o Borrower's trusiee in bankrupliCy or to any
similar person under any fedesal of siate banksupicy law or faw for the retiel of debiors. (U) by reason of any
judgment, decree or order of any court of admunistrative body having urisdiction aver Lender or any of Lender’s
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F-::cﬁing without fimitation  Borrower), the Indebtedness shali be considered unpad b the putggse ol
enforcement of this Morigage and this Mortgage shail continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation o! s Morigage of of any nole or other instrument of ag‘gement
ensencmg_the indebtedness and the Property will conlinue to secure the amount repaid of recovered 10 the same
extent as it that amount never had been originally received by Lender, and Granior shali be bound by any
jagment, oecree, arder, settiement or compromise relating to the Indebledness ¢r 1o this Morgage.

DEFAULT. Each of the following. al the option of Lendes, ghall constitule an event of default ("Event of Delault®)
vnder this Mocigage:
Defsult on Indeblecness. Failure of Borrower 10 make any paymen! when due on the Indebledness.

Defsult on Other Paymenls. Failure of Grartce within the time required by this Mortq:'?e to make any
pa)mt foe laxes or insurance, or any olher payment necessary to prevent hling of or 1o etfect discharge of
any lien.

Enviconmcnte, Default  Failure of any party t0 comply with or perform when due any term, obligation,
covenant or ¢craafition contained in any enviionmental agreement executed in connection witﬁ the Prw
Compliance Dotrat. Failure of Grantor or Borrower 10 comply with any other term, obligation, covenam or
condition contains § i this Mortgage, the Note or in ary of the Related Documents.

Defsult in Favor of VWrd Parties. Should Borrower or any Grantor default under any loan. extension of
credit, securg? agreemc purchase oOf sales agreement, or ana other agreemeni, in favor of any other creditor
of person that may mateca'ty atfect ann ol Bortower’s or any Granlor's property of Borrower's abiiity {0 repay
the Note or Borrower's oc Lirantor's ability 10 perform their respective obigat:ons under this Mortgage or any of
the Resated Documents.

False Statemenls. Any warranty, representation or statement made of furmshed 1o Lender by of on behall of
Grantor or Borrower under this Mor.gave. the Note or the Related Documents :s false or misleading in any
material respect, either now of at the im2 made or furnished.

Defeciive Collateralization. This Mortg2ys-of any of the Refated Documents ceases o be in hull force and
eftect (including failure of any collate«af' dicuments 10 create 3 valid and perfected secunty interest of lien) at
any time and 1o any reason.

Desth or Insolvency. The dealn of Grantor rd Brrower of the dissolulion or terminalizn of Grantor of
Borrgwar's existence as a going business, the nsalvency of Giantor of Botrower, the apperiment of a
receiver for any part of Grantor of Borrower’s propet(y. any assignment fof the benefit of creditors, any type of
creditor workout, or the commencement ol any proceczding under any bankiupicy of insolvency laws by o
against Grantor of Borrower.

Foreclosure, Forfelture, elc. Commencement of forecloave or fordeiture proceedings, whether by judicial
proceeding, sell-help, repossession of any other method. by 4ny creditor of Grantor or by any governmenial
agency against any of the Froperty. However. this subsecuon shall not apply in the evenl of a good faith
dispute by Grantor as to the vahdntr of reasonablieness of the clum aMich 1s the basis of the loreciosure or
foreleiture proceeding. provided thal Grantor gives Lender wrtien rovice of such claim and furnishes reserves
or a surety bond for the claim satislactory 10 Lender.

Breach al Other Agreement. Any breach by Grantor of Boirower unger «ha terms of Sr&y other ageeement
between Grantor of Bosrowes Lender that s not remecied within auy frace period provided therein,
including without himitalion any agreement concermng any ndebledness 07 nher oblgation of Granlos of
B0:7wer to Lender, whether exishing now or later.

Events Affecling Guarantor. Any of the preceding events occurs wilit recpect 1o any Cuarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispules Ly validity ol, or liabdity
under, any Guaranty of the Indebtedness.

Evenls Affecting Co-Borrowers. Any of the preceding evenls accurs with respect (o any cr-hofrawer of any
of the indebtedness or any co-botrower dies of becomes incompetent, or revekes of disputes tie validy ol o
liabiity under, any of the Indebtedness.

Adverse Change. A material agverse change occurs in Borrower's hinancial condition, or Lender beiieves the
prospect of payment or performance of the Indettedness 1 impasred.
Insecurity. Lender reasonably deems itsell insature.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any ime thereafter.
Lender, at its option, may exercise any one o more of the following rights and remedies. in addition 10 any owher
nghts or remedies provided by law:
Accelerste Indebledness. Lender shall hav2 the right at its option without rotice tc Borrower to deciare the -2
enlire Indebledness immediately due and payable. including any prepayment penalty which Borrower would be . ¢
required 10 pay. (!
UCC Remedies. With respect 10 all or any part of the Personal Property. Lender shati have ait the rights and - *

remedies of a secured party under tha Unilorm Cemmercial Code. .

Collect Renls. Lender shall have the right, withoul rotice 1o Grantor or Boirower, 10 take possession o he
Property and collect the Rents. mcludln? amounts pasi due and unpaid. and apply the net proceeds, over and |
above Lender's costs, against (ke Indebledness. In funtherance of this right, LenJer may require any tenant of
other user of the Property 10 make pagments ol rent or use fees dueclly lo Lender. if the Rents are collecled
by Lender, then Grantor wrevecably designates Lender as Granlor's altorney-in-fact to endorse instruments
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04-17-1997 MORTGAGE
Loan No 6690

(Continued)

received in payment thereol in the name ol Grantos and to mi te the same and collect the proceeds.
Payments by tenants or other users 1o Lender in response to L ‘s demand shall satisly the obigations for

which the payments ase made, whether or not any propes grounds for the demand existed  Lender may
axercise its nghts under this subparagraph enthar in person, Dy agent, or through a receiver.

Morigagee in Possession. Lender shait have ihe nght (o be glaced as mon?aqee N POSsession or 10 have a
receiver appointed Lo 1ake possession of all or any part of the Property, with the power to protect and geserve
the Property, 1o operate the Pr ptecedlng foreclosure or sale, and 1o collec! the Rents from the Property
and apply the proceeds, over and above the cost of the recewvership, a the Indebtedness. The
mongagee in N Of receiver may serve withou! bond il permetted by law. Lender's right to the
mntmem a receiver shall exist whether or not the a ent value ol the Propeny exceeds the
lrec tedness by a substantial amount. Employment Dy Lenoer not disqualily a person lrom serving as a
igledg:id Foreclosure. Lender may Obtain a judiciai decree loreclosing Grantor's interest in all or any pan of
roperty.

Deficlency ‘udgment If permitted by applicable law, Lender may obtain a ) t {or any defiCiency
remaining in 2 indebledness due 10 Lenuer after application of alt amounts received from the exercise of the
righls provided 1n this section.

Other Remedier. l.ender shail have all other rights and remedies prowsed in this Mortgage of the Note or
available at law or i ocutty.

Sale of the Property. ' T the extenl permitted by applicable faw, Gramor of Borrower hereby waive any and
all nght to have the proper.y. marshalleg. In exercising its nghls and remedies. Lender shali be free 10 seli all
or any nan ol the Properiy together or separaiely i one Saie or Dy separate sales. Lender shall be eniied 10
bid ar any pubkic sale on all o ary Sorbon of the Property

Notice of Sale. Lender shall give Granlor reasonabie notice of the tme and place of any public sale of the
Personal Property or ol the time afer which an’ private sale or other intended disposiion ol the Personal
Property is {0 be made. R2asonabic nzice shail mean notice given at least ters (10} cays belore the time ol
the sale Or ¢:sposHion.

Waiver; Eleclion of Remedies. A waver v any panty ol a breach of a prowsion of this Mortgage shall not
constitute a waiver of or prejudice the Eaﬂ s nghts othenvise 1o demand Sirict ¢ ce with that provision
or any other prowision. Election by endet 10 puisue any remedy shalt nol exclude pursuit ¢f any other
r y. and an election 1o make ex inures Lt 1ake action to petform an obhgation of Grantor or Borrower
under th:s Morigage after iaiure of Grantor or Borrower 1o perform shall nit atlect Lenvier's nght (o declare a
default and exercise ns remedies under this Mortgage.

Attorneys’ Fees; Expenses. !f Lender insututes any sw! or action to enforce any of the terms of this
Morlgage, Lender shall be entitled to recover such sum Zs e count may ad reasonable as attorneys
fees at Inal and on ary appeal. Whether or nol any count action-is involved all reasonable expenses incurred
by Lender thal in iender's opinion are necessary al any nme-‘or the protection of nS interest of the
enlorcement of its rights shall become a of the Indeblednes:. payable on demand and shall Dear interest
from the date of expenditure uniil tepad al the rate provided lor v the Note. Expenses covered by this
Pa!agtaph include, withoul kmdation, however subject 1o any hmits uw.r. appacable law, Lender’s attorneys
ees and Lender’s legal expenses whether or not there 1s 3 lawsut. iIncixtng artorneys’ fees for bankrupiCy
proceedi including efforts 10 modily or vacate any automatic siay of injunclon). appeals and any
anticipated pest-ucgment collection services, the cost of searching recoros, ¢ ma:mn% title reports (including
foreciosure reports), surveyors' reports, and apgraisal lees, and litle insurane, 1o the extent permvtied by
aApplicable law  Borrgwer also wili pay any couft COSIS. in addtion 10 all other sumy, piowvided by law.

NOYICES YO GRANTOR AND OTHER PARTIES. Any nolice under this Morlgage. inCivuiry without imitation any
notice of default and any notice of sale to Grantor. shall be in wriing, mav be sent by telzacsinule, and shall be
sffective when actually gelivered, or when d ted with a naticnally recognized overnight ~ovrier, or, il mailed,
shall e deemed effeclive when depositad in the United States mad first class. certfied of reg:ztzidd mail. postage
epaio, directed to the addresses shown neas the beginning of this Mortgage  Any party may ch.‘mge its address
or notices under this Morigage by giving formal wnltea nolice 10 the other parhes. spec:lrn that the purpose of
the natice is lo change the party's address. All copses of notices of foreciosure from the Rolder of any hen which
has pricrity over this Mo shall be sent 10 Lender's address, as shown near the beginn %ol this Mortgage.
For notice purposes, Grantor agrees (0 keep Lender informed at all umes of Srantor's current address.
MISCELLANREQUS PROVISIONS. The foliowing miscellaneous provisions are a pan of this Mongage:
Amendments. This Morigage. together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No akeration of or amendment 10 this
on shall be elflective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.
Annusl Reporis. f the Property is used lor purposes other than Grantor's residence, Grantor shall furmigh to
Lender, upon request, a Certihed statememt of netl operatng income received from the Property dm

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operaling income”
mean all cash receipts from the Froperty less ail cash expenditui2s made in connection with the operation of

the Property.

Applicable Law. This Mortgage has been delivered lo Lender and accepled by Lender in the Stale of
Winois. This Morigage shall be governed by and constried in accordance with the laws of the State of
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Caplion Hesdings. Caption headings in this Mortgage are tor convenience purposes onl and are not 1o be
usad 1o interp:gg:r define the pfwns%shs of this Mortogge. y

Merger. There ghall be no merger of the interest or estate <reated by this Mortgage with any other interest or
eslaie in o!"l'.e Propeny at any ume held by o for the benefit of Lendes any capacity, without the writien
consent of Lender.

Mo Parlies. Al obligations of Granior and Borrower under this Mortgage shall be Joint ang several, ang

ali relerences to Grantor shall mean each and every Grantor, and ali relerences 10 Burrower shal mean each

an‘nd” Bortgwer. Thig Mmeans that each of the persons sigring below is fesponsiie (cr alt obligations in
I3 Mortgage.

Severability. (1 a court of competent jurisdiction finds any provision of this Mortgage 10 be invaiid o
unenforceable as to any operson O cicumstance, such h g shall nat render thal prowision invalid
unenlorceable as to any other persons or Citcumsiances. If feasiie, any such offending ongi.fuon shall be
deemad (o he miodified to be within the limuts of enforceability o validity. however, i the o%ending provision
cannot b s« modified, i shail be stricken and aif ogher Pavisions of this Morigage in ai| other respects ghail
feman valid 29 enlorceable,

Successors (n, Assigns. Subject 10 the hmiations stated in Ihis Mortgage on transfor of Grantor's intesesy
this Montgage s”ap he binding f& and inure 10 the benefit of ] pan?gs therr successors and assigns. 1f
ownershin of the P orerty becomes vesied in @ person other than Grantor, Lender, withoyt notice to Grantor,
fMmay deal with Grantor's successors with _reference (o g Morigsze and he Indebledness by way of
Iabeagnce Of extensicn withouy releasing Granice from the oblganons of this Montgage or hability under the
ndadledness.

Time I8 of the Essence. Tirae s o the essence in the peiformance of this Mortgage.

Valver of Homestead Exl.‘mguo'.. Grantor herepy releases and waives al g his and benefits of the
€ad exemption laws of the \ate of llinoes as 10 3l indebledness secured by thig Monigage.

Walver of Right of Redemptian, NOTVITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
co.vmnso'ﬁ; ALTOR HEREBY WAIVES. T THE EXTENT PERMITTED UNDER
135 ILCS S/15-1601) AS NOW ENACIZO OR AS MODIFIED, AMENCED OR REPLACED. ANY

NING NOw OR AFTER THZ DATE OF THIS MORTGAGE. ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AKD OM BEHALF OF ANY OTHER PERSONS PERMITTED TO

Waivers ang Consents. Lender shall not be deemed 10 have waived an nghts under this Mortgage {or under
the Related Documenlsj unlass such waiver iz i whlif ar.0. signed DL ender. No defay o oTuSSOn on the
part of Lender in e_xgrcnsmg A : nght or any other nght. A waiver by

] h ?age shall not constitute -, wduver ol or (reudice the party’s nght olherwise
to demand strict compliance with that Yovision o any other Hovision.  No pior waiver by L . DOr any
Course of deaiing between Lender and Grantor or Botrower, sha( Constitute a waiver of any of Lender's rights
O any of Grantor or Borrower's obligations as 10 any fulure transurions Whenever consent by Lendex is
reGuired in this Mortos - the granung ol such consent by | ender n any mstance shall not constityte
continuing consent 1o Séquent instances where such consent is iequirey

GRANTOR'S_ LIABILITY, Thig Mort&age IS exacuted by Grantor. Nt personally bus as Tryusiee a5 prowded above
I the exercise of the power and ( iCl
thefeb, warrants that it possesses full power ang authornly o execute ths nstrumen). 11 is expressly understood
agieed that with the &xCephion ol the lregong warranty, hOtwthstanding anyin.ne 4 the conlrary conlained
herem.vthaf each and alt of the warranties, indemnitres, fegreseniations. <avenants, undwwngs. and agreements
made in thig Mongage on the pan of Grantor, whife s foem Putporing 1o be the v.euantes, indemniges,
representations, covenants, undertakings ang ayieements of Granior, are nevenheless exch ang every one of
them made angd intended not as personal warranties, indemnities, fepresentalions. covenants, undenakings, ang

covenant, undertaking. or edther expressg of inphed. contaned in this Morigage. al) syc habilty, if
y expressly waived by Lender and by every person now o hereafter claiming an gt o security under
this Mongage 8¢ far as Grantor ang ys C S Personally are concerned, the legal er or ’\oluets
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TG ITS TERMS.

GRANTOR: Cosmopolitan Bank & Trust as Trustee and not personally u/t #36595 dated
April 9, 1997. For signatures, notary and exculgatory provisions,see rider
M sttached bereto which 1s uprculbém)orporated erein and made a part bereof.

COSMOPOLITAN BANK AND TRUST

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )

) 88
COUNTY OF )

On this day before me, the underdio s Nolary Public, personally appeared COSMOPOLITAN BANK AND TRUST
, to me known to be the individual descritad in and wha executed the Montgage. and acknowledged that he of she
signed the Morigage as his or her free cnd voluntary act ano deexd, for the uses and purposes therein mentioned.

Given under my hand and official seal this- . ___ day of 19

By £ Reaiding at

Notary Public in and for the Stale of

My commiasion expires

e ———— e e e e g —— ]

LASER PRO, Reg. U.S. Pat. & T.M. Ofi., Ver. 3.23 (c) 1997 CFI ProServices “nic. All nghls teserved.
[iL~GG3 PENA.LN)

Gisi vl o
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This mortgage is executed by COSMOPOLITAN BANK AND TRUST, nct personally but as Trustee
as aforesaid, Ln the exercise of the power and authority conferred upon and vested in
it as such Trustee, (and sald COSNOPOLITAN BANK AND TRUST hereby warzants that ic
pcssesses full power and authority to execute this instrument) and it is expressly
understood and agreed that pothing herein ¢t in said note contalned shall be construed
as creating any liability on the said COSMOPOLITAN BANK AND TRUST, either individually
or as Trustee aforesaid, personally to pay said note or any interest that say accrue
thereof, or any indsbtsdness sccruing hereunder, or to perform any covenant either
exprass or impiied herein contalned all such liability {f any, being sxpressly walved
by the Mortgagee and by every person now or hersafter claiming any right or security
hersunder, and that so far as COSMOPOLITAN BANK AND YRUST, either individually or as
trustee as aforesaid, or its successors, personally are corcerned, the legal holder or
holders shall look solely

to the premises hereby conveyed for the paysent thereof, by the enforcesent of the lien
hersby created in the manner herein and in said note provided or by actlor to enforce
the personal Wintility of the guarantor, if any.

Signatures of che Trustes expressly sxclude covenant of mortgagor pursuant toPags
fazardous Substac:s Clause of this Mortgage as well as any and all other provisions
which may be contai.~d herein with respect to the cordition of the premises. Trustee
doss ot covenant or varranty that the precises are free froa any hazardous substances,
of that the premises »2.v in cospliance with the teras of any environmental act,
{ncluding but not limiter tlo the Comprehensive Environmental Response, Liability and
Compensation Act, the Resourcy Cconservation and Recovery Act and/or the Environmental

protection Act.

IN WITNESS WHEREOP, COSMOPOLITIWN JANK AND TRUST not pecsonally, but as Trustee as
aforesaid, has caused these presercy to be signed by its Vice President & Trust
0ffjcer and its corporate seal to re hereuntd affixed and attested by its Land
Truat Adminisrrator this (12th  day of _April » 19 91_ .

COSMOPOLITAN BAHX AND TRUST,
AS TRUSTEE AS APORESAID ¢ MOT PERSONALLY

r

st Officer

ATIEST: | % . /’)""/'I {/‘ j./n/

VicePresideni %

57870 OF LLLINOIS)
* 88
L5nIY OF COOK )

I, the undersigned, a Motary Public in and for the County and Statas «foresaid, DO
HEREBY CERTIPY that the above named ____Gerald A, Wicl Jand
_Todd 8. Cordell of COSMOPOLITAN BANK AND TRUST, perscaslly known to
oe to be the sams persons whose namas are lubscru;cd to the foregoing instrument as
such _ Vice President & Trust Officer . ____ _ and __Laod Truar Adsipfatracor .
respectively, appeared before se this day in person and acknowledged that they
signed and delivered the said instruxent as their own free and voluntary act and as the
free and voluntary act of sald COSMOPOLITAN BANK AND TRUST for the uses and purposes
thersin set forth, and the said Vice Preaident & Truat Qfficer ~___ then and there
acknowledged that said Land Trusr Adsinistratar ____ °s own free and voluntary act
and as the free and voluntary act of waid COSNOPOLITAN BANK AND TRUSY for the uses and
purposes therein set forth.
GIVEN under my hand and Notarial Seal this 17¢h  day of _April. . 19_93.

M /
iﬁf 7

Notazy Fuhlic
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