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RECORDATION REQUESTED BY:

COSMOPOLITAN BANK AND TRUST
801 N. CLARK STREET
CHICAGO, IL 60610

WHEN RECGRDED MAIL TO:
COSMOPOLITAN BANK AND
TRUST
801 N. CLARK STREET
CHICAGO. I 60610 97279148,

SEND TAX NOY'CSS TO: |

COSMOPOLITZN BANK\
801 N. CLARI. STREET
CHICAGO, IL (%92

This Assignmentl of Renls prepared by: . COSMOPOLITAN BANK AND TRUST
8¢1 NORTH CLARK STREEY
CHICAGO, ILLINOIS 60610

ASSIGNNENT OF RENTS

A L R A i T IR o s “cramr, s

COSMOPOLITAN BANK AND TRUST, whose address is 801 N. CLARK STREEY, CHICAGO, Il 60610 (referred
o below as "Lender”). ’
ASSIGNMENT. For valuable consideration, Granlor assigns, granis o ~orlinuing security inlerest in, and )
conveys to Lender all of Granlor's 7ight, litle, and interest in and 1o the %ssits trom the following described - &
Property locsted in COOK County, State of Minois: "

L]

LOT 23 AND 24 IN BLOCK 3 IN TAYLOR AND CANDA'S SUBDIVISION NF DM€ WEST 12 OF THE .-
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 KO(TH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known ss 2746 WEST CHICAGO AVElLe, CHICAGO, iL
§0622. The Rea! Property 1ax Wdentificalion number i 16-01-424-035-0000 16-01-424-036-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Tefms not
otherwise defined in this Assignment shall have (he meanings attnbuted 10 such tetms . the Unitorm Commescial
Code. All references to dodar amounts shall mean amounts in lawful money of the Unted States of America

Assignmenl. The woid “Assigament™ means this Assignment of Rents between Granto¢ and Lender. and
includes without liméitation all assignments and securty interest provisions relating 1o the Rents.

Borrower. The woid °"Bosrower means SALOMON PENA and ELIZABETH RODRIGUEZ and
COSMOPOLITAN BANK AND TRUST TRUST #30595

Event of Defaull. The words “Event ¢f Default® mean and includ2 withou! hmitation any of the Evenls of
Cefault set forth below in the section tried "Events of Default °

Grantor. The word “Granlor® means any and all persons and enliies execuling this Assignment, including




T e e B T, o R
F d EEH ¥l i ORI LR e A e
‘ .. -~ 3 f Cer AL T e nEE ey . - P
g - . . L T
- - N . - ‘e - e
v -
-
I
C -
b
s F B
; P
§ N
X,

Ml Sar ST e b S R i S




3 UNOFFICIAL COPY

04-17-1997 ASSIGNMENT OF RENTS Page 2
Losn No 6690 (Conlinued)

without limstation alt Grantors named above. Any Grantor who signs this Assignment, bul does not sign the
Note, is signing this Assignment only 10 grant and convey that Grantor's interest in the Real Property and to
grant a security interest in Grantor's interest in the Rents and Personal Property o Lender and is not
personally liable under the Nute except as ctherwise provided by contract or law.

indebledness. The word “indebledness” means all principal and interest payable under the Nete and ary
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incuired by Lender
to enforce obligations of Grantar under this Assignment, together with intesest on such amounts as provided in
this Assignment. in addition 10 the Note, the word *indebtedness” inciudes all obligalions, debls and liabiliies,
plus interest thereon, of Borrower 10 Lender, or any one of more of them, as well as ait claims by Lender
against Borrower, or any one or more of them, whether now existing or herealier arising, whether related or
unrelated 17, the purpose of the Note, whether voluniary or otherwise, whether due or not Jue, absolute or
contingent, wynidated or unliquidated and whether Borrower may be liable individually or jointly with others.
whether obligeia! as guaranior of otherwise, and whether recovery upon such Indebledness may be o
hereafter may wwoime barred by any statute of limitations, and whether such Indebledness may be or
herealter may becur.2 herwise unenlorceable.

Lender. The woid "Lends” means COSMOPOLITAN BANK AND TRUST, its successors and ass:gns.

Note. The word *Note” ~eans the promissory note or credit agreement dated April 17, 1997, in the originat
principal amount of $120,000.9” f-om Borrower and any co-borrowers 10 Lender, logether with all renewals of,
extensions of. modilications of. refinuncings of. consolidations of. and substitutions for the aromissory note o
agreement. The inlerest rate on the Not2.15 9 750%.

Pro . The word “Property” means-irc real pecopenty. and all improverents theyeon, descnbed above in
the “Assignment™ section.

Real Property. The words “Real Property” mean. the property. interests and nghts descnbed above in the
“Property Definition” section.

Related Documenls. The words “Related Documenis®™ mean and include without limiation all promissryy
notes, credit agreements. loan agreements, enwicazsenial agreements. guaranties. secufily agreements,
mortgages, deeds of trust, and all cther insttuments, 2yzemenls and documents. whether now of hereafter
existing, executed in connection with the Indebledness.

Rents. The word *Rents™ means all rents, revenues, income ssues, profits and proceeds from the Froperty,
whether due now or later, including without limitation all Rent, from all leases described on any exhiil

anached to lhis Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEETFNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER TH:E NOTE, TiIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 13 GIVEN AND ACCIPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives all nghts of delenses arising by reason of uny “one action” of >3

“anti-deficiency” law, or any ofher law which may prevent Lender from bringing any acuor ogainst Grantor,

including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiericy, belore or after -

Lender's commencement or complet:on of any foreclosure achion, either judicially or by exerc:se of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that {a} this Assignment is executed al
Borrower’s request and not al the request of Lender. ib; Grantor has the fult power. right, and authonly o enter
c

intc this Assignment and to hypcthecate the Pigperty. (c) the provisions of ihis Assignment do not confiict with, or
result in a default under any agreement or other instrument binding upon Grantor do not result in g violation of
any law, regulation, court decree of order apphcable to Grantor; (d) Grantor has esiablished adequate means of
aining from Borrower on a continuing basis information about Borrower's financial condition: and (e) Lender
a:‘s maa,e no representation 1o Grantor about Borrower (including withouwt limitation the credisworthiness of
rower).
BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not lell Boirower aboul anmctm of Inacuon
Lender takes in connection with this Assignment. Borrower assumes the responsibility for Deing and ke
informed about the Property. Borrower waives any defenses thal may anse because of any action of inaction (
Lender, including without imaation any failure of Lender 10 realize upon the Property, o any delay by Lender in
realizing upon the Prcperty. Borrower agrees o remain hable under the Note with Lender no matier whal action
Lender lakes oF lails to take under this Assighment.
PAYMENT AND PERFORMANCE. Except as otherwise providec in this Assignment or any Refated Document,
Grantor shalt gy 10 Lender all amounts secured by this Assignment as they become due. and shall strictly
perform ait of Grantor's obkgations under this Assignment. Unless and until Lender exercises its nght 1o collect




AT R e B i b A e LT B S

P i L

P P . L-J.‘v-..c.

L ma ek L A s S b o e ] A s et T et e

Gl S e MBI S R e

2o i ety ey A




: UNOFFICIAL COPY

04-17-1997 ASSIGNMENT Of RENTS Page 3
Loan Mo 6690 (Conlinued)

the Renls as provided below and 30 long as there i no default under Ihis Assignment, Granior may remain in
possession and control of and operate and manage the Property and collect the Renls, provided thal the %anting
of mewnght to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankrupicy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect lo¢ the
Rents, Grantor represents and warrams to Lender that:

Ownership. Granior is entithed (o receive the Rents free and clear of all rignis, loans, liens. encumbrances,
and claims except as disclosed 0 and accepted by Lender in writing.

Right lo Assign. Grantor has the {full right, power, and authority 10 enter into this Assignment and 10 assign
tonvey the Rents to Lendery.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further “ransfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Ren’s @ cept as provided in this Agreement.
LENDER'S RIGHY YD COLLECT RENTS. Lender shall have the right at any time, and even ‘"2‘.‘-;3" no default
shall have occuirec vider this Assignment, 10 collect and recesve the Rents. For this purpose, Lender is hereby
given and granted the «0y'owing rights, powers and authority:

Nolice lo Tenants. (Lender may send nolices 10 any and all ienants of the Property advising them of this
Assignment and drrecting 24 Rents 10 be pawd diwectly to Lender ¢+ Lender’s agent.

Enter the Property. Lendes.saay enter upon and take passession of the Property. demand, collect and recerve

from the tenants of from any ~ther persons habie therefor, all of the Renls, nstiute and carry on all legal

proceedings necessary for the protcclion of the Property, including such proceedings as may be necessary to

{gcoger possession of the Proper.y. collect the Rents and remove any lenant of tenanis or other persons from

e Prcperty.

Mainlain the Property. Lender may 27.ief upon the Property to mainiain the Property and keep the same in

repair. 10 pay the costs thereol and ¢t ¢" services ol all employees, mcluding thesir equipment, and of all

continuing costs and expenses of maintainir.o the Properly in proper repair and condition, and also to pay all

tlg:eg assessments and waler ulilities, and e premiums on hire and other insurance effected by Lender on

e Property.

Compliance with Laws. Lender may do any anc.all things 1o execute and comply with the laws of the State of

Minois and also all other laws, rules, orders. ordinanc/’s and requirements ol ali other governmental agencies

affecting the Froperty.

Lease the Property. Lender may rent of lease the wheie 7 any part of the Property for such term of terms

and on such conditions as Lender may Ceem appropriate.

Employ Agents. lender may engage such agent or agoins ac.lender may deem appiopriate. edher in

L;:-adet s name or in Grantor's name, 10 rent and manage the Properiy. including the collection and applicalion

of Renis

Other Acts. Lender may do alt such other things and acts with respac! 19 the Property as Lender may deem
opriate and may act exclusively ang solely in the place and stead o' Grdanior and to have all of the powers
rantor lor the purposes stated above.

No Requirement to Acl. Lender shall not be tﬁuéted to do any o the forepuing acts or things, and the 1act
that Lender shail have performed cne or more of the foregoing acts of things sfai not fequire Lender 10 do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with %@ Property shail be for
Grantcr and Borrower's account and Lender may pay such cosls and expenses from (he Heo's. Lender, in ds sole
discretion, shall determine the appilication of any and all Rents received by it: however, any si'ch Rents received
by Lender which are not applied 1o such costs and expenses shall be ed (o the (huebledness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a pant of
the Indebtedness secured by this Assignment. and shall be payabie on demand, with interest at the Note rate from
date ot expenditure until paxd.

FULL PERFORMANCE. It Grantor pays all of the indebtedness when due and otherwise performs all lhe
obligations irwsed upon Grantor under this Assignment. the Note, and the Related Documents. Lender shall
execute and deliver to Grantor a suitable satstaction of this Assignment and suitable statements of tezmination of

any financing statement on fhle evencing Lender's secury inlerest in the Rents and the Property. Any o

termination fee required by law shall be pand by Granior, if permitted by applicable law. I, howevers, payment is
made by Borrower, whether voluntarily of cthefwise, or by guaranior 0r by any third party, on the indebtedness
and thereaftes Lender is forced 1o remst the amount of thal payment (a) 1o Borrower's trustee in bankrupicy of 10
any similar person under any federal or state bankrupicy Jaw of law for the reliel of deblors, (b) by reason of any

ment, decree or order of any court of adminisirative body having jurisdiction over Lender or any of Lender's
Fto?erty. o (c} by reason ol any settlement or compromise of any claim made by Lendes with any claimant
ncluding without timaation Borrower), the Indebtedness shall be considered unpaid for the pueg)ose thoe'

ated, as

enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinst
case may be, notwithstanding an?tcancellat:on of this Assignment or of any note of other instrument of aﬂ:eemem

evidencing the indebtedness he Property aill continue to secure the amount repait of recovered 10 the same
extent as il thal amount never had been or:g nally receved by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromuse relating o the indebledness or 10 this Assignment.







UNOFFICIAL COPY

04-17-1997 ASSIGNMENT OF RENTS
Loan No 6690 (Continued)

EXPENDITURES BY LENDER. If Grantor fails lo comply with any provision of this Assignment, of if any action of

oceeding is commenced that wouki maienally affext Lender's interests in the Property. Lender on Granior's
B'mu may. but shall not be required to, lake any action that Lender deems ao?‘topnate. y amount that Lender
expends in 80 doing will bear inlerest at the rate provided §r in the Note from the date incurred or pad by Lender
to the date of remn g’ Grantor. All such expenses, al Lender’s option, will (a) be payable on demand, (b}
be added 10 the balance of the Note and be apportioned among and be payable wih any instaliment payments 10
become du2 during either (i) the term of any applicable insyrance %“ {n) the remas term: of the Note, or
(c) be reated as a balloon payment which will te due and payabis al the Note's maturily. Ass?mnen( also
will sacure payment of these amounts. The rights prowided for in this paragraph shall be in adddion lo anl other
m!s or any remedies 1o which Lender may be entitled on account of the defaull. Any such action by Lender
hadl not be construed as curing the default 80 as to bar Lender from any remedy that it otherwise would have

DEFAULY. Each of the following, al the oplion of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Defauit on Jaoabledness. Failure of Borrower to make any payment when due on the Indebtedness.

lisnce Deiautt. Falure of Grantor or Borrower 10 comply with any ofher term. obligation, covenant of
condition contai iex) in this Assignment, the Note or in any of the Related iS.

Default in Favor of Third Parlies. Should Borrower o any Grantor default under any loan, extension ol
cred, security agree neit, purchase or sales agreement, of any other agreement. in favor of any other craditor
or person that may mate.lly affect any uf Borfower's property or Borrower's of any Grantor's ability to repay
the Loans or perform thev respeclive obliganons under this Assignment or any of the Related Documents.

False Statements. Any warranty. representation or stalement made o furnished 0 Lender by or on behall of
Grantor or Borrower undef thit Assignment, tha Nole or the Related Documents is false or misieading in any
matenal respect, either now of & Ye2 ime made of lurmished.

Defective Collateralization. This Ass&gln ment or any of the Related Documents ceases 10 be in lull lorce and
ellect (incluging faure of any collateral Aacuments 10 create a vaixt and perfected security interest of hen) al
any time and for any reason.

Other Defauits. Failure of Grantor or Bouswer (0 comply with an( term, obligation. covenant. or condition
contained in any other agreement between Gianior or Borrower and Lendes.

Death or Insolvency. The death of Grantor ¢/ Burrower or the dissolution of termunation ol Grantor or
Boirower's existence as a going business. the «nscivency of Grantor or Borrower, the appointment of a
receiver ior any part of Grantor of Borrower’s proper'y, any assignment for the benefit of crediiors, any type ol
cieditor workout, of the commencement of any proceranq under any bankiupicy Of insolvency laws Dy or
against Grantor or Borrower.

Foreclosure, Forfeiture, elc. Commencement of Inreclosuie of forfeiture proceedings. whether by dicial
proceeding, self-heip, repossession of any other method. by 25y Creditor of Grantor of by any governmental
agency against any of the Prcperty However. (his subseclion s’.ai not apply in the event of a good fath
dispute by Grantor as 10 the validity of reasonabieness of the cluim which is the basis of the loreClosure of
forefeiture proceeding, provided that Grantor gives Lender wiillen notcs-9f such claim and furnishes reserves
or a surety bond for the claim satisfactiry lo Lender.

Events Affecting Guarantor. Any of the preceding events occurs with res;=1.10 any Guarantor of any of the
indebtedness of any Guarantor dies or becomes incompetent, of revokes of disgutes the vahdity of. or liability
under, any Guaranty of the Indebledness.

Events Affecting Co-Borrawers. Any of (he preceding events occurs with respec 10 any co-borrower ol any
of the Indebtedness or any co-boirower dies or becomes incompetent. of revokes ov-Zs,utes the vaidily of, of
kability uncter, any of the indebtedness.

Adverse Change. A material adverse change occurs in Borrower's financial condibion. oz Lender believes the
prospect of payment or performance of the indebtedness 1s impaired

insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Event of Default and at any tine thereafter,
Lender may exercise any one or move of the following righ's and remedies. in addilion to any other nights or
remedies piwded by law:

Accelecate Indebledness. Lender shall have the night al s oplion withoul nolice 1o Borrower 1o declare the
emugmebtedness immediately due and payable. including any prepayment penalty which Botrower would be
required 1o pay.
Collect Rents. Lender shafl have the right, withoul notice to Grantor or Borrower, 10 lake possession of the
Property and coliect the Rents. including amounts Pas: due and unpaid, and apply the net proceeds, over and
above Lendes's cosls, ;.gamst the Indebledness. In furtherance of this nght. Lendes shall have ail the ngg:
ovided for in the Lender's Right 1o Collect Section, above. Ii the Renls are collected by Lender, (ne
ranlor wrevocably designates Lender as Grantor's atorney-in-iact 10 endorse instruments received in
payment thereof in the name of Grantor and to negoliate the same and coliect \he proceeds. Payments by
ienants of £iher users to Lender in response 1o Lender’s demand shail salisfy the obligations for which the
qag‘menls are made. whether Or nok any pioper grounds for the demand existed. Lender may exercise RS
rights under this subparagraph either in person, by agent, or through a recever.

Mortgagee in Possession. Lender shall have the right to be placad as morgagee in POSSEssion of 10 have a
recewes appointed 10 1ake possession of alt or ary part of the Property, with the power 1o protect and preserve
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the Propesty, 1o operate the Pr preceding loreclosure or sale, and 10 collect the Rents from the Propesty
and apply the proceeds, over and above the cost of the receivership, agaiast the Indebledness. The
mortgagee in ?ossesson of receiver may serve withoul bond 1If permitted by iaw. Lender's right to the

niment ol a receiver shali exist whether or not the apparent value of the Property exCeeds the
Indebledness by a subsiantial amount. Employment by Lender shail not disqualify a person from sesving as a
receiver.

gll:er Remedies. Lender shall have al! othar rights and remedies provided in this Assignment or the Note of
y law.

Waiver; Election of Remedies. A waiver by any party ol a breach of a !xov_ision of this Assignment ghall not
constitute a waiver of or prejudice the m % nghis ciherwise 10 d Strict ¢ ance with that provision
or any other provision. Eiection by Lender to pursue any remedy shali not exclude pursuil of any other
femeJy. and an election {o make ex ures or take action to perform an obnﬂanon of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower 0 perform shall not alfect Lender’s right to declare
a default and exarcise its remedies under thig Assignment.

Atlorneyr’ Foes; Expenses. Il Lender institlutes any suit of action [0 enorce any of the terms of this
Assignment, I:anger shall be entitled 1o recover such sum as the coun ".r':J zdaudge reasonabie as attorneys
fees at rial arv. on any appeal. Whether or not any coun action is involved. all reasonable oxpenses incurred
by Lender thot v Lender's opinion are necessar‘ a agg ime for the protection ol it intesest of the
enlorcement of %3 rous shall become a pant of the Indebledness payable on demand and shall bear inlerest
from the date of eupenditure until r al the rale provided for in the Note. Expenses covered by this
agraph wmclude, withot limilation, however subject to any imits under applicable law, Lender’s attorneys
ees and Lender's legal e .penses whether or not there 1s a lawsuil, including atlorneys’ fees for banksuptcy
proceadi ¢ncluding e *xts (0 modify Or vacale any automanc siay OF inunclion). appeals ang any
anticipated post-judgment colcclion sermces, the cost of searching records, oblanmn% title reports (including
foreclosure reports), survao'-' rpons. and appraisal fees, and ulle wnsurance. 10 the extent permtted by
apphcable law. Borrower also wil p2.any court Costs. i addition 1o ail other sums provided by law.

MISCELLANEOUS PROVISIONS. The tollowing muscellaneous prowisions are a part of this Assignment:

Amendmenls. This Assignment, logethar with any Related Documents, conslifutes the entre understanding
and agreement of the parties as (0 the matieg set Torth in this Assignmert. No alteration of or amendment 10
s Assignmen! shall be effective unless ¢-:on in wriing and Signed by the party of parties sought 1o be
chargad or bound by the alleralion or anendinen.

Applicable Law. This Assignment has been acliveied to Lender and eccepled by Lender in the State of

WMinois. This Assignment shall be governed by a1 ranstrued in accordance with the laws ol the State of
Blinois.

Multiple Parties. Ail obligations of Granior and Borrower undar this Assignment shail be jont and severat,
and all references (0 Grantgr shall mean each and every Gfoniof. ang alt references 10 Borrower shall mean
each and every Borrower. This means that each of the persons s yning below 1s responsible for all obkgations
in this Assignment.

No Modification. Grantor shall not enter into any agreement with the (xo'der of am‘:I morigage. deed of trust, of

other security agreemernt which has pnotty over this Assignment by which that agteement is modified,
amendad, extended, of renewed without the prio: wistten consent of Lends:—Grantor shaill nerther request nor
accept any future advances under any such secunily agreement without the pnze written cnasent of Lender.

Severatilty. |l a count of competent junsdiction finds any prowisiv ol this A<signment {0 De invalid or
unenforceable as 10 any person of cucumstance, such finding shail nol sencef hat provision invakd of
unenforceable as 10 any other persons of Cwcumslances. If feasible, any such ferang prowision shall be
deemed 10 be modihied 10 be within the hmits of enlorceability of valxtily. however. e ollending provision
cannot be so modified, it shall be stricken and all other provisions Of llus Assignment in.a” Xiner respects shall
temain valid and enforceable.

Successors and Assigns. Subject !0 the hmitations stated in this Assignment on lraisfer of Grantor's
interest, this Assignment shall be binding upon and 1nure to the benefit of the parties. their successors and
assigns. If ownership of the Property becomes vesied in a person other than Grantor, Lender, without notice
1o Grantor, may deal with Granior's successors with reference 1o this Assignment and the Indebledness by
way cf forbearance of extension without releasing Grantor from the pbugations of this Assgnment or kability
under the Indebtedness.

Time Is of the Essence. Time 15 of the essence in the perlormance of this Assignment.

Waiver ol Homeslead Exemplion. Grantor hereby releases and wawes all nghts and benefis of the
homestead exemption laws of the State of Ilings as (o all indebtedness secured by this Assignment.

Waiver of Right of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTGR AND
ON BEHALF OF EACH AND EVERY PERSON. EXCEPT JUDGMENT CRECITORS CF GRANTOR.
QCQU:RING ANY INTEREST IN OR TITLE TQ THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.
Waivers and Consenls. Lender shall not be deemed 10 have waived any nghls under this Assignment (or
under the Related Documents) unless such waiver is in wriling and signed by Lender. No delay of omission
on the pant of Lender in exercising any right shall operate as a wawer of such nght or any other right. A
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waiver by any party of a provision of this Assignment shail not constilute a waiver of or prejudice the pmg
right otherwise to demand sinct compliance with that provision or any other provision. NO prior waives
Lender, nor any course of dealing between Lender and Grantor or Borrowe, ghall constitute a waives of any of
Lender's rights or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent
by Lender is required in this Amgem the granting of such consent by Lender in any instance shall not
conslitute contining consent (o uent instances where such consent IS required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AS3IGNMENT OF RENTS, AND
GRANTOR AGREES TO TS TERMS.

GRANTOR:

“CE ATTACHE D

X

COSMOPOL"AN BANK AND TRUST

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
) 8s
COUNTY OF }

On this day before me. the undersigned Nolary Piblic. personally appeared COSMOPOLITAN BANK AND TRUST
. 10 me known !0 be the individual described in anc wh) executed the Assignment of Rents, and acknowledged
that he or she signed the Assignment as his or her frez and voluntary act and deed. for the uses and purposes
therein mentioned.

Given under my hand and official seal this day of - , 19

By Residing 2.

Nolary Public in and for the State of

My commission expires

P S e o e — N — - — ]
LASER PRO. Reg. U.S. Pat. & TM. Off.. Ver. 3.23 {c) 1997 CFI PraSemvices. Inc. All nghts resceved.
[IL-G14 PENA LN}
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'r;{u ASSIGNMENT U NQEEC\lglAL'OLQQNPAX TRUST not personally

but as Trustee as aforesaid in the exercise of the power and suthority conferred upon
and vasted in it as such Trustes (and said COSHMOPOLITAN BANK AND TRUST heraby warrants
that it possesses full power and authority to execute this inatrument) and it is
expressly understood and agreed that nothing herein or in said note contained shall be
construed as creating any liabllity on the sald COSMOPOLITAN BANK AND TRUST, either
individually or as Trustes aforesaid, personally to pay the said note or any interest
that may accrue thereon, or any indebtedness accruing hereunder, or to perfors any
covenant either express or implied herein contained sll such liability, if any, being
expreasly waived by the NOrtgagee and by every person now or hersafter claiming any
right or security hersunder, and that so far as COSMOPOLITAN BANK AND TRUST, either
individually or as Trustee aforesaid, or its successors, personally are concerned, the
legal holder or holders cf said note and the owner or owners of any indebtedness
accruing hereunder shall look solely to the preaises heredby conveyed for the paysent
thereof, by the enforcement of the lien hereby craatad in the manner herein and in said
note provided or by action to enforce the personal liability of the guarantor, if any.

IN WITNESS \WZREOP, COSMOPOLITAN BANK AND TRUST, not personally but as Trustee as
aloresald, hzs ~aused these presents to be signed by its Vice President & st Officer
___ and its corpsrate seal to ba hereunto affixed and attested by itsland Truar

Administracor . tiais _l7th day of _April .

b 3 // é-\_ﬁ—v’
fée President & Trust Administrator

I, the undersigned, & Notary Public in and for the County and State aforesaid, DO
HEREBY CERTIFY that the above named G.rald A, Wiel and
Spring Alexander , of COSMOPOLIT!N BANX AND TRUST. personally known to
@8 to be the same persons whose nanes are subicribed to the foregoing instrument as
such _Yice President & Truat Officer . anc Lro/ Trust Admioistrator
respectively, appeared before me this d-y in person and acknowledged that
thay signed and delivered the said instrument as theil om free and voluntary act and
as the free and voluntary act of said COSMOPOLITAN CANY AND TRUST for the uses and
purposes therain set forth, and the said Vice President & Trust Officer __  then
and there acknowledged that said Land Trust Admainistrator as custodian
of the corporate seal to be affixed to said instrusent as ceidiand Yruar
Adainistrator 'y own free and voluntary act and as the tree and voluntary-act
of said COSMOPOLITAN BANK AND TRUST for the uses and purposes ‘hercin set forth.

STATE OF ILLINOIS
SS

COUNTY OF COOK

GIVEN under ay hand and Notarial Seal, this ___1ch  day of
alDl' 19 Ll
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