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. MORTGAGE '7%\

THIS MORTGAGE {"2acurlty Instrument*) ls givenon ~ April 14, 1997 . The morigagoris
Angel L. Ortiz ang Mar{a P, Ortiz, Husband and Wife

("Borrowar*), This Securlly Instrumant is givento LaSalle Bank, F.S.B.

_ , which Is orpanlzed and
axlsting under tha laws of the Uriied States of America , and whose address is
4242 N. Harlem Ave., Norridge, il B0R34

(*Lender'). Borrower owas Lander the principal sumof Fifty Three Thousand Five Hundred
Dollars and no/100 | Dollars
{U.S. $53,500.,00 ). This dabt is aevidenced hy Borrower's note dated the same date as this
Sacurity Insttument (*Note"}, which provides tor monthiy navments, with the full debt, if not pald earier, due
and payable on May 1, 2007 . This Sesurlty Instrument secures to Lender: (a) the
rapayment of the debt evidenced by tha Note, with interest, ens all renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with Interast, advanced under paragraph 7.to protect tha
security of this Sacurlty Instrument; and (c) the performance cf Boriower's covanants and agreements
under this Security instrument and the Note. For this purposs, Borrov/a does hereby mortgage, grant and
convay to Londer the lollowlng described property located in Cook

GCounty, Ililno!a:

$4S- A DIVISION OF INTERCOUNTY

>

e i L L T

13-36-115-012 ,

¥
which has the address of 2027 N. Albany . Chicago .
(STREET] CITY]
tirots 60647 {*Property Addross"};
ZIP CODE ‘ :
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Upon payment in {ull of all sums secured by this Securlty Instrurant, Lander shall prompily refund to
Borrower any Funds heid by Lender. Il, under paragraph 21, Lender shall acqulre or sell the Property,
Lender, prior to the acqulsition or sale of the Praperty, shall apply any Funds held by Lender at the time ol
acqulsition or sale as a credh againat the saums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwisa, all paymants racalved by
Lander under paragraphs 1 and 2 shall be npplied: first, to any prapaymant chorges due under the Note;
secand, to amounts payable under paragrajsh 2; third, 10 Intarest due; fourth, to principa) due: snd last, to
any late charges dus urder the Nota.

4, Charges; Llens, Borrower shall pay 8!l taxes, assessments, charges, fines and Impositions
attributab's to the Property which may attaln priority over this Security instrument, and teaseheld payments
ot grouiia rants, if any. Borrower shall pay these obligations in the manner provided [n paragraph 2, or I
not pald ininzt manner, Borrowor shall pay them on time directly to the person owed paymant, Borrowar
shall promptiy furish to Londer all notlces of amaunts to be paid undat this paragraph, 1f Borrower makes
these payments o'.natly, Borrawar shall promptly furnish to Lender recalpts evidencing the paymonts,

Borrowor shitl-pramptly dischargs any flen which has priority over this' Securlty Instrumant unless
Borrower: (uLagreus i welting to the payment of the obllgatioh sacured by the llen In a manner acceptable
to Lender; (h) contost="in gooc falth the llen by, of detends agalnst enforcatment of the llen In, legal
praceodings which in the Lantler's opinion oparate to provent the enforcament of the tan; or $c) sepures
from the haolder of the Hlen ar agreement salisfactory to Lender subordinating the fien to this Securlly
Instrument, If Lender datarmings inatany part of the Froperty 1s subject to & llan which may attaln priority
over this Security instrumant, Lendsr1ay give Borrower a notics Identilying the Hen. Borrower shall satisfy
the )len or take ohe or more of the actizes set forth above within 10 days of the giving of notico.

5, Hazard or Property insurance, -<'uirower shall keep the improvaments now existing or herealter
arectod on the Property Insured agalnst loss by iive, hazards included within the tarm "axtended coverage"
and any ather hazards, Including Tloods or fluading, for which Lendar requires inaurance. This Insurance
shall be malntained In the amounts and for the parlods that Lender requires, The ihsuranca carrior
providing the Insurance shall be chosen by Borrewe: subject to Lander's approval which shall not be
unreasonably withheld, 1t Barrowar falls 1o malntaln eovamge described ahove, Lender may, at Lender's
option, oblalh covarage to protect Landar's rights In the #:onerty In accordance with paragraph 7.

All Insurance pollclos and renewals shall be accupwmble-ta Londer and shall Inciude a standard
morntgage clause. Londer shall have the right to hold the policle’s and renewals, It Lender raquires, Barrower
shall promptly give to Lender alf recelpts of pald pramiums and ranewa! notless, In the event of loss,
Borrower shall give prampt notico to the Insurance carrler and Laadiar. Lender mey make proot of loss I
not mads promplly by Borrower,

Unless Landor and Barrowar otharwlse agres in writing, Insurance rocgeds shall be applied to
rastaration or repalr of the Proporty damaged, !f the restoratlon or repaii [szconomically feasible and
Lender's sacurity ls not Jausened, if the restoration or rapair Is not econoinleally feaslble or Lender's
security would be lassened, the Insurance proceeds shall ba applled to the sums serdred by this Securlty

Instrument, whather or not than dus, with any oxcess pald to Borrower, If Barrowsr akandana the Property,

or does ol answer within 30 deys a notice from Lender that the instirance carrler has fered to setilo a
clalm, then Lander may coilact the Insurance procesds, Lender may use the procaeds (n vapalr or restore
the Property or to pay sums secured by this Security instrument, whether or not then dua. The 30-day
netlod will begin whon the notice Is glvan,

Unless Lender and Borrower otherwlse agree In writing, any application of proceets to principal shall '

not extend or postpana the due date of the monthly paymants referrad ta In paragraphs 1 and 2 or change
the amount of the payments. {f under paragraph 21 the Proparty ls acquired by Lender, Borrower's right to
any. Insurance pollcles and proceads rasulting from damage to tha Property prior to the acquisition shall

1ass to Lender to the axtent of tha sums secured by this Securlty Instrument immedlataly prior to the

acqulsition,
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10. Condemnation. The proceeds of any award ot clalm for damages, dlrect or consequentlal, in
connaction with am{1 condemnation or other taking of any part of tha Property, or for conveyance in llsu of
condemnatlan, are hereby assigned and shall be pald to Lender.

In the event of a iotal taking of tha Property, the procesds shall be applled to the sums secured by this
Security Instrument, whather ar not then due, with any excess paid to Borrowar. In the event of a partial
taking of the Property in which the fair market value of the Property Immediately before the laking Is equal
to ar greatsr than the amount of the sums secured by this Securlly Insirumant immediately before the
taking, uniass Borrower and Lender atherwise .agree In writing, the sums securad by this Securlty
Instrument shall ba reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately befora the taklng. divided by (b} the fair market value of the
Property irinediately belore the taking. Any balance shall be paid to Borrower. In the event of a partlal
laking of the Proparty In which the falr market value of the Property Immedialely before the taking Is less
than the ariourt of the sums secured. Immedlately belore the taking, unless Borrower and Lendaer
atherwise agrse irwriting or uniess applicabla law otharwise provides, the proceads shall be applled to the
sums secured by thie-Sacurity Instrument whether or not the sums are then due,

If the Property ls-atandoned by Borrower, or If, after notlce by Lender to Borrower that the condemner
olfers to make an awarc’ ¢ saitle a claim for damages, Borrower Talls to respond to Lender within 30 days
afler the date the noticais glven, Lender Is authorized to collect and apply the proceeds, at its option,
elther: to aastorallon or repalr Jf the Property or to thi sums secured by thls Securlty [nstrumant, whether or
not then due.

Unlass Lender and Borrower ctherwiae agree (h writing, any appucat!on'of proceads to principal ghall
not extend or postpone tha due datg ¢i the monthly paymanta referred! to In paragraphs 1 and 2 or change
the amount ol such payments.

11, Borrower Not Releasad; Forbesrance By Londaer Not a Waiver.  Extanslon of the time tor
payment of modification of amortization of the sumsisacured by this Segurily instrument granted by Lender
to any sucsaessor In interast of Borrower shall hot-orerate to relenss the liabllity of the or ?Inal Borrower or
Borrower's successors [n Interest. Lender shall nit-bs required to commence proceedinga agalnst any
successor In Interest or refuse to extend: lime for payment or otherwise modily amortization of the sums
socurec by this Security [nstrument by reason of any deinei! made by the original Borrower or Borrower's
successors In Interost, Any forbearance by Lendet I exerclaing any right or ramedy shall not ba a walver ol
or proclude the exerclse of any right or remedy.

12. Succossors and Assigns Bound; Joint and Saveral Llutilv: Co-signers, The covenants and
agraements of this Securlty Instrument shall bind and benefit the sueeiazsors and assigns of Lender and
Barrower, subject to the provisions of puraﬂraph 17, Borrowar's covarants and agreemants shall be jolnt
and several, Any Borrower who co-signs this Securlty Instrument bul doas not execute the'Nole: (a) Is
co-slgning this Securlty Instrument only to mortgage, grant and convey 1het Borrower's Interast in the
Properly uncdler the terms of this Security Instrument; (b) Is not personally obliyated to pay the sums
secured by this Sacurlty Instrument; and (c) agrees that Lender and any othe: Bertawer mar agres to
extend, modily, forbear or make any accommodations with ragard o the terms of thig Sacurlty Instrument
or the Note without that Barrower's consent,

13, Loan Charges. If the loan sacurad by this Security Instrument |s subject to alew which sots
maximum loan char?es. and that law Is finally interpreted so that the Interest or other loan charges
collectad or to be collacted In conhection with the loan eXceed tha permitted limits, then: ia) any such loan
charge shall ba reduced by the amount necessary to reduce the charge to the parmitted limit; and (b) any
sums already collocted from Borrower which axceeded permilted limits will be refunded 1o Botrower.
Lender may chooso to make this refund by reducing the princlpsl awed undet the Note or by making a
direct payment to Borrower. If & refund reduces principal, the reduction will ba treated as a purllal
prapayment whthout any propayment charge under the Note.

ILLINO!S--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 9/80
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7 Substances that are generally recognizet to be appropriate to normal residentiaf uses and to maintenance
‘ -I,‘ of the Propeity.

5 Borrawar shall promplly give Lander written notice of any Invastigation, clalm, demand, lawsuit or other
] actlon by any governmental or regulatory agency or private pany Involving the Properly and any
‘ Hazardous Substance or Environmantai Law of which Borrower has actual knowledge. If Borrower learns,
or is notifiad by any governmental or regulatory authorlty, that any removal or other remediation of any
Hazardous Substance affecting the Properly is necessary, Borrowoer shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances' are those subistances dellned as toxic or
hazardous zubstances by Environmental Law and the following substances: gasoline, kerosane, other
flammable o toxic petroleum products, toxic pesticides and herbicides, volatlle solvents, materlals
containing ssvestos of lormaidehz‘rda. and radioactive materials. As used In this paragraph 20,
*Environmentzl Law* means lederal laws and laws of the jurlsdiction where the Property is located that
refate to health, salety ar environmat.ial proteclion.

NON-UNIFORM GCYENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Armedies, Lender shall give notice to Borrower prior to ucceleration following
Borrower's breach oi any ~ovenant or agregement in this Sacurity Instrument (but not prior to
acceleration under paragiara 17 unless applicable law provides otherwise), The notica shall
specity: (a) the default; (b} tke artion required to cure the default; (c) & date, not less than 30 days
from the dato the notice is given to Eorrower, by which the default must be cured; and (d) that failure
to cure the default on or before the riais specified In the nolice may result in acceleration of the sums
sacured by this Security Instrument, irecinsure by judicial proceeding and sale of the Property, The
notlce shall further Inform Borrowaer o104 right to reinstate after acceleration and the right 1o assert
In the foreciosure proceeding the non-eilistenca of a default or any other defense of Borrawer to
acceleratlon and foreclosure. If the default i no. cured on or before the date specified In the notice,
tender at its option may require immedlate puyment in full of all sums secured by-this Security
instrument without further demand ‘and may ‘oreclosa this Security Instrument by judicial
proceeding. Lander shall be entitled to coliect &ii expenses Incurred in pursuing the remedies
;,;rlovld?g in this paragraph 21, including, but not limitert 10, reasonable attorneys' fees and costs of
titie avidence.

22, Reloase, Upon payment of all sums secured by thig Sasurlty Inatrument, Lender shall releass
this Security Instrumant without charge to Borrowar, Borrowaer shuil 2y any racordation costs.

23, Walver of Homestead. Borrower walvas all right of homestead exemption in the Property.

24. Riders to this Sacurity Instrument. |t ana or more riders are exaclies by Borrower and racorded
togather with this Securlty Instrument, the covenants and agreements ol each such rider shall be
Incorporated into and shali amend and supplement the cuvanants and agreerients of this Security
Instrument as If the rider{s) were a part of this Sacurity instrumant. [Check applicauir v7x(es))

[] Adjustabie Rate Rider (] Condlominium Ricler 1.-4 Family Rider

[ aradusted Paymant Ridar {1 planned Unit Development Ridar ] Biwaakly Payment Rider
D Batloon Rider [] Rate improvement Rider D Second Homa Rlider
[ other(s) (specify] C] Hoa Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96 T
18C/CMDTIL/ /0894 /3014(0890)-L PAGE 7 OF 8 .
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1-4 FAMILY RIDER

Asslgnment of Rents

THIS 1.4 FAMILY RIDER is madethls 1d4th dayol April, 1987 , and s
Incorpartted Into and shalt be deemad o amend and supplemart the Morlga%n. Deed of Trust or Sacurity
Dead {the "Seourlly instrument*) of the same date gliven by the uhdersigned (the *Borrowot") Lo sasure
Borrower'sNotalo Lasalle ODank, F.S.0,

. {tha "Lender")
ol the same date and covering the Property described In the Security Instrumont and located at:

20275, Alhany,Chicaga ,1L 60847
|Proparty Addrusa]

1.4 FAMILY CrVENANTS. |n addliion to the covanants and agreements made in the Securlly
tnstrumant, Borrowar wnd Lendar further covenant and agree as follows:

A, ADD!TIONAL PRfPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addltion to the
Praparty describod in the Secuzlty Instrument, the following ltems are added to the Property dascription, and
shall also constitute the Proparty <overad by the Securlty Instrument: bullding matarlals, appliances and
goods of avery nature whatsoever nsw or hereafter (ocated in, on, or used, or Intended to be used In
connactlon with the Property, (nclusing, but hat limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, qas, watar, a'r and light, fira prevention and axtlngulshlni apparalus, security
and access control apparatus, plumbing oeth tubs, water heators, watar closets, slnks, rangies, stoves,
refrigerators, dishwashars, disposals, wasiinic, dryers, awnings, storm windows, storm doors, aeraens,
bilnds, shades, curtalng and curtaln rods, attachesd mirrors, cablnets, panelling and attached Hoor coverin?a
now or hereatar attached to the Proparty, all of which, Including replacements and additians therato, shal
be deerned to be and remain a part of the Praperty ¢ vered by the Securlty Instrument, Allof the foragoing
tngather with the Proparty dascribed In the Securlty instrument (or the leasehold eslata if the Sacurity
ll;strumem s on & leasahold) are raferred to In this 1-4 =mly Rldor and the Security Instrument as the
"Property.”

B. USE OF PROPERTY: COMPLIANCE WiTH LAW, “Borreiar shall hot seek, agree to or make a
change in the use of the Property or Its zaning classlitcation, unlass Lender has agreed in writing to the
change, Borrowar shull comply with all laws, ordinances, regulatiors and requiraments of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Excopt as permitted by fadaral law, Borrower shali not allow any llen
Infert?r tlo tha Securlty Instrumant to be perfected agalinst the Property withcut Lender’s prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent 'uss in additlon to the
other hazards for which instirance ls required by Unlform Covonant 5.

E, "“BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 Is de! aied,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otharwise agree In writing, the first
santence In Uniform Covenant 6 concearning Borrower's occupancy of the Property is deleted. All remaining
cavenants and agreements set forth In Unifarm Govenant 6 shall remaln In effect,

G. ASSIGNMENT OF LEASES. Upon Lender's raquest, Borrower shall assign to Lender ali leasas of
the Property and all sacurity deposits mada In connection with leases of the Property. Upan the assignment,
Lender shall have tha right to modify, axtand or tarminate the existing leases and to exacuta new leases, in B

Lender's sole discratlon. As usad In this paragraph G, the word “lease” shall mean "sublease” If the Security I:W
Instrument Is on a leasehold. R
&8
N
‘._l-
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