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i 800 Wiykegan Road. e ﬁgﬁgﬁp&ﬁy ?FE?J%E'?R 27P6x

RECORDER'S STAMP

LomnNo, 70806442 375"2
FLEXNEQUITY ACCOUNT MORTGAGE
THIS FLEXEQUITY MORTGAGE is e this  12th  dayof April 1997 by mnd between
THOMAS G, GORAXK and JFELKA LELA GORAK, Husband and Wife

(herein "Borrower”) and GLENVIEW STATE ZaNK, an llllnois Corporation, whose address is 800Waukegan Road,
Glenview, Hlinols 600235 (herein *Lender®).

Whereas, Borrower {s indebted to Lender under thatcertain FlexBquity Account Promissery Note dated

April 12, 1997 Chereir " Mote™) with a eredit Hinit of

Ten Thousand Doltars and no/ 10D

dollars (8§ 10.000.00 (e mitinmum amount of $1%,200.00) of which an Initial advance of

pESSS S E TS EFER SINTRPIEFEEEEF E3.5999 9 (8 xxv , Y has been made ang

against which Borrower may draw and Lender Is obligated 1o maoke advances from time to time tothe fult amount
thereof. Repayments of sums ndvanced from time to time wilk replenish the excdit it pro tanto so that' the ttal
amaunt that may be lent under the Note iy exceed the eredit Hmit thereof ot aany one time, ‘The Note
provides for monthly installments of interest or, i Borrower has elected to lake zay advanee 45 a term lomn, of
principit! and interest, ot the vates set forth in the Note, whh the principal balanceo e indebiedness, §f not sooner
paid or required to be paid, due and payable five (5) years from the date hereot,

Borrowet, In constderation ol the indebtedness herein recited, does hereby mortgage, gzt warrant and
couvey (unless Bororwer Is o Trust, in which event Borrower does hereby mortgage, grant, quitcipin and convey)
unto Lender and {t's successors and assigns, the (ollowlng deseribed property located in the Couity of Cook, Stae

Ls

of Hlinots: &.Oba’(-{ﬁzﬂ qZ /?(/7% 3
LOT 8 1IN BLOCK ("G™) IN HARRIS PARX VISTA SUBDIVISION BLING A SUBOJVISICN E.g
QF THE MORTH L1/4 QF THE NORTHEAST 1/4 (EXCERT PARTS THEREOF TAKEN FOR o
HIGHWAYS) OF SECTION L3, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD ';:
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQF REGISTERED 1IN THE OFFICE R

OF THE REGISTER OQF TITLES OF COOK COUNTY, ILLINOIS., AS DOTUMENT NO,

1468085, IM COOK COUNTY, [LLINOIS,
{$d3/04

N AL ~206- .
PIN: 09.13-206-008-0000 T SERVICES et

which hos the nddress of 7509 PALMA LM, MORTON GROYE.IL 60053
(teeretn *Praperty Address™).
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Insurance, ples one-twelith of yearly premivin nstuituients for mortgage insutunee, 1 uny, all as reasonably
estimated tnttially and from e to tiine by Lender on the basls of nssessisenits and bhls mxd rensonnble estimtes
thereat.

“The funds shal) be hebd {nan fnstitutlon the deposits or necouits ol which nre Insured or gusranteed by o Pedesn! or
State Ageney Clneludling Lender 15 Lender i steh ai nsthtution), Lender studl apply the Funds to pay suid txes,
nssessttents, imsurance premiuis w ground rents, Lender iy not charge for so bolding wid applylng the Funds,
annlyzing suid account or verbiying nnd compliing sakd assessiments nisd biils, undess Lender pays Borrower iiterest
olt the Funds and applicable tnw pectnlts Lender to make such  chiurge, Borrower and Lender miay agree Bt writing
at the time of exceution ol e language il Interest ot the Funds shall be pald (o Borrawer, and tnless such
agreement be thade or npplicable fiw requives such lmerest 10 be paid, Lender shall nol be required (o piy
Borrower any interest or eurnings on the Funds, Letwder shall ghve to Borrower, withowt clinrge, un annual
pecounting of dhe Funds showing credits and debits to the Funds and the purpase for which each deblt to the imds
was e, % he-tunds, 1 aiy, are pledged os soditfonad seeurity for the sums seeured by this Movigage, and nre
held by Lenderas neredltor ind not as o (rustee,

IF the mmount of thie Toiais held by Lender, togethier with the future mouthily instaliments of Funds paybie prior to the
due dates of taxes, nssesstients, insurance promiums and ground rents, shal) exceed the amoutt required to pay suld
bxts, assessinents, tnsuraiae sremiums and ground rents as they fall due, such exeess shall be, at Borrower's option,
elther prompuly repald 1o Borrower or credited to Borrower on subsequent monthly Installments of Funds, 1 the amoumt
of Funs hetd by Lender shall not b snfficient (o pry taxes, assessments, insurance premivms and ground rents as tiey
fall due, Borrower shall pay 1o Lendee gty amount hecessury to make up the deficiency within thinty (30) days from the
date notlee Is mauiled by Lender to Boreawe: tequiesting paymoent thereof,

Neither Lender vor any lnsthiution designaled 0y Letder to hold the Funds shail be Hable for any faflure to make the
paymeits of insurance premiums, takes or grouns tents unless Borrower, while not in defhult hereunder, shall have
requested Lendee ur such trstitation to make applientien.of the Funds to the paymient of the apphicable insurince
premiums, taxes or grownt rents, accompanted by (i bilis Tor such insurance premivms, tixes or grousd rems,
Notwhithstwiitig the {oregotng Lender may, at its optics, make or envse sueh {nstitution to muke any such wppiieation of
the Funds without any direction or recuest ta do so by Buirawer,

Upon payment in full ol all sums secured by this Mortgnge, Leideeshall promptly refund to Borrower any funds held by
Lender. [l under Paragraph 17 hereal the Property ts sold or the Braperty is otherwlse acquired by Lender, Lender shall
apply, no later than Immediately prior to the sale of the Propeety or its acquisitlon by Lender, any Fuads held by Lender
at the tme of application as a credit agatnst the sumy secured by this Mertpre,

3, PRIOR ENCUMBRANCE; CHARGES; LIENS, Borrower shall fally amd timely perform afl of
Borrower's obligatlons under any mottgage, tdeed of trust or other securiy agreemenswith a lien which las or appears 1o
have any priority over this Mortgage, including Borrower's covenimis lo moke any puyments when due. A defauit under
any prior moctgage or deed of must or other securily agreement with a lien which has orappt ars (0 have any priority
aver this Morigage mny at the option of Lender be dectared sitd deemed 1o be n default under/diis Mortgage but only {1
such defnult adversely afTeer Lender’s sceurity for the note of nny rviphts of Lender in the securivy. Borrower shall pay all
taxes, asscssments ad other chiacges, fnes and impositons attributable 10 the Property which tway attain o priority over
this Mortgage, and leaschold piayments or ground rents, Hany, In the munner provided under Parageoph 2 hereaf or, if
not paid In such manner, by Borrower making puyment, when due, direelly 1o the payee thereol, Borrower shinll
prompiy furnish to Lender all novices of nmouiits due under this prragraph, and in the event Borrower shall muke
payment directly, Borrower shall promptly furnish to Lender recelpts evidencing such payments, Borrawer shall
promptly discharge any Hen which may attain priarlty aver this Mortgage (other than any prior first mortgage or deed of - .
trust); provided, thit Boreower shall not be required to dischurge sny such Jlen so long as Borrower shal agree In willing o]
to the payment of the obligation secured by such len fn g manner acceplable o Lender or shall in good faith contest such
licn by, or defend enforcement of such Hen in, legal proceedings which operate 1o prevent the enforcentemt of the lien or Q}
forfehure of the Property or any part ihereof. 35

4. HAZARD INSURANCE. Borrower shall, t Borrower's cost keep the improvements now existing or
hereaiter erected on the Property insured agaiust loss by fires, huzards included within the term “extended coverage and
stich ather hazards (collectively agreed o as "Hazards" ns Lesder nigy require, Borrower shail maintain Hazard
Insurince for the eotlre teem of the Noie or such other perlods as Lender may requiee and in an amount cqual to the
fesser of (u) tie maximum insurable vatue of the Property or (b) the nmount of the line of credit secured by this
Mortgage plus the outstanding amount of any obiigutions sucured in priority over this Mortgage, but in no event still
stch amotnts be less than the unount necessary to sathsty the co-insurnce requirement contained in the lnsurance policy,

3
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Any amounts disbured by Lender pursua to this Paragraph 6, seith interest thereon ul the rale from tive to tine n
effeet uncler the Note for revolving credit advanees, shall become nddittonal indebtedness of Borrower seeured by this
Mortgage. Unfess Borrower and Londer sgree, in writing, to athier terms of payment such antounts shall be payable upon
riotice from Lender to Botrower requesting payment herefor and 10 sueh nre vot pald within the time perfod set farth in
such nutlee, stueht amounts may be churged by Lendee us o draw on the Note, Nothing contalned in this Parngenph 6 shall
reguire Lendet to Incur any expense or ke any netlon hereunder aid wiry action thken shalf not retease Borrowet from
any obligntiot i this Moriguge,

1. INSPECTION, Lender may ninke or cause (o be mide reasonable entrles upon aod Inspeciions of the
Property, provided that, exeept i an erergeney, Lender shall give Borrower notice prior 1o any such lispection
speciiylng rensomible cause thevefor related to Lencder's nterest s the Propenty,

8. CUNDEMNATION, ‘The proceeds of any award or cladiu for damages, direct or cotisequiential, fi
connection wit eay condenmation ot othet taking of the Property, or part thereof, or for conveyane in licu of
condemnation, apsteeeby tsshgned and shall be pald to Lender subjeet (o the terms of auy mortguge, deed of trus! or
other security agreemardt-with o iten shich hus priorily over this Mortgige, Borrower agrees 1o exeente such further
doeumennts as twy be fequbeed by the condemmntion stithority, to effectumie this paragreaph, o the event of 5 1ot tking
of the Property, the proceerts shall be applied to the sums seeured by thls Morigage, with the excess, i any, pald to
Boerowar, U the event of & ensiind tking of the Propenty, unless Borrewer and Lender atherwise ngree in welting, there
shall be applied to te sumy seenrcd by this Mortgge such ptoportion of the proceeds ns iy equl to that proportion
which the pluount of the stims secuiea by this Mortghge fninee Intulr prioe to the date of 1king bears to the e market
value of the Property hnmedinely prioriothe date of taking, with the bafnce of the proveeds pald o Borrower,

I the Propurty ts sbandoned by Borrowey arifaiter notlee by Lender 1o Borrower that the condemnor offers to make m
award or setthe n eluin for datges, Borrowee Fabls 1o respond to Lender within thirty (30) dnys afler the diie stich notlee
iy mikled, Lentker s nuthoriaed 1o colleet und app'y the proceeds, ot Lendet's option, clther to restoraion or repule of the
Property or 1o the suits seeured by ihis Mortgnge,

Untless Lender and Borrower otherwise sgree i wedtling, atiy such application of proceeds (o privelpal shal) ot extend or
wostpoie the due dute of the tnstalltnents referred to In Pavageap Land 2 hereol or ehange the ot of such

istiil neits,

9, BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT' A WAIVER. Extenslon of the
time tar payment, seceptunce by Lender of paytments other tin necording i ihe wrins of the Note, modification in
paytent terts of the sums secured by this Mortguge gritited by Lender 10 any suvsessor fn itterest of Borrower, or the
walver or {nflute to exerelse any eight graited hereln o undet the Credt Duean:ciis shal) not opernte to release b any
manier the Habilty of the velginal Borrower, Botrower's suceessors fn literest, or pay grewinor of surely thereof,
Lender shadl not be tequired to commence proceedings apdngt such sueeessor o rebase toextend tine Lot payimen! or
otherivive modiy payment terms of the sums seeured by Ihis Mortgage by reason of any desnnnd made by the orlglnal
Borrower aid Botrower's sticeessors i interest, Lender shall not be deemed, by uny net ol ozilselon or commission, to
have walved any of s tights ot remedies herainder uless such walver ts In writhng ad stgnad by Lendee, Any such
wulver shall apply only 1o the extent specitieally sot Forth in the welling, A walvee ay 1o one evin ‘shall not be constrited
us continuing of 18 o walver as to any other event, ‘The procirerent of surshce or the puyient ¢f aes, other Hens or
charges by Lender shatl not be o watver of Lender's right os otherwlse provided In thly Morigage to weeeierate the
matueity of the ludebledness seeured by this Madtgage n e event of Burrower's defautt under this Mortgage of the
other Credit Doctinients,

Y

.
10, SUCCESSORS AND ASSIONS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS; é;
CAPTIONS. As used herein, the terus "Borewer” and "Lender" shadl inelade thelr respective helrs, devisess, endorscees, o
gunrantors, suretles, endorsers, legnl tepresentatives, suceessors, assigns and subsequent holders of the Note. Albofthe 33

terms, covenuns, conditdons, i agrecments set forth herein shiglt be bindlng upon md erins o the benelit of such
patties exeept that no right shall inure  any siecessor of Borrowet utiless constined (o by Lender as herein provided,
Borrower hereby acknowledges thay Lendes muy freely ussign or transfer all or any paet ol Lender's rlghts herennder, 1F
oiie ot woie person or ety slgas this Mortgage, each of them Is Joimly mid severally oblignted hereunder, Any
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Loan No. 70806442

the amendment or termination of any ground teases affecting the Propeny and, as o result thereof, Lender’s seeurity for
the Note or any rights of Lender in the seeurlly are udversely affected; (6) Borrower files for bankruptey, or bankruptey
provecdings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provistons of
any stale or federal baskreaptey law i effect at the Hme of Tiling and, as o result thereof, Lender’s security for the Nowe or
any rights ol Lender in the securily are udversely affected (no grace period); (7) Borrower makes an assignment for the
beneflt of Borrower's creditors, becomes insolvent or becomes unable to meet Borrower's obligations generally as they
become due and, ns o result thereotl, Lender's security for the Note and rights of Lender in the security are adversely
affected (o grace perlod); (8) Barrower further encumbers the Property or Collimeral, i any, or suffers a len, claim of
lien or cncumbrance ngainst the Praperty or the Collateral, i1 any and, as a result thereol Lender's securlty for the Noetwe
or any rights of Lender in the seeurity tre adversely affected (30 day grace period in which to remave the lien, cluim of
lien or encumbrance); (9) Borrower is in default or an action {s fled alleging a defsuit under any credit instrument or
mortgage evidencing or seeuring an obligation of Borrower with priority in right of pryment over the line of eredit
described in the Credit Documents or wihose len fas or appears to have any prioslly over the lien created by the
Mortgage orahe security interest created by the Security Agreement or any ol Borrower's other creditors aitempts te (or
actunlly does) selze or obtnin o wrlt of attachment against the Property or the Coliptersd, i any and, ns a result thereof,
Lender's security-ier the Note or sy rights of Lender b the security are ndversely affected (no grace pertod); (10)
Berrower falls lo-kenp ny other covenant contained in any of the Credit Documents not otherwise specified in
Puragraph 15 (lend 10 2oy grace peried, unless the fallure is by its nature not curable, in which case no gruce period or,
{{ another grace petiou iy specificd i the Credlt Documents, that grace period will prevail); or (11) any aetion or inaction
by Brz}rmwur which adveisely aitects Lender's sceurity for this Note or any right of Lender in such security (no grace
period).

16. TRANSFER OF PROPERTY. Upon the oceurrence of an Event of Default as speekfied in Paragraph
15.B(4) abave, Lender shall be enthled to Emmediately sccelerate the amounts due under the Note and declare all
debtedness secured by this Mortgage to e immedintely due and puyable, Failure to pay such indebtedness within (hirty
(30) days after notlee to Borrower of such acecturntion shatl constitute an Bvent of Defnull, Any use or suempled use by
Borrower of the revolving llae of credit evidesced by the Nole after such an Event of Default shall constitule s separate
Event of Default,

As wn alternative to declaring all sums secured by this Maigige to be immedlaely due and payable, Lender mny waive
its option to aceelernte and agree [n writing, prior (o close 6E e sale or teansfer to the transferee's assumption of thi
outsiandlig obligatlon under the Note, on lerms sntisfactory to Ledtler, subject to Lender's right, deseribed in Paragrapl
6.0 of the Note, to (reeze or reduce the lne of credit, Lenders acoerianee of the transleree’s assumption of (he
obligation under Note shall not release Borrower from any of obtigations wnder the Note and the Credit Document, and
Borrower shall asswne the status of the guarantor of the Nate untit paid in il Borrower understinls that Lender will
not permit the assumption of the outstanding balanee under the Note it nty =vent and wiil deefure the entire outstanding
peincipal balunce plus accrued fnterest and other chiarges due to be fmedinioly due and paynble (see Poragraph 17
tereol), utless (1) Borrower has submitied 10 Lender o written acknowledgement fram the trunsferee that the transferes
has received (n) o copy of each of the Credit Docvitents and (b) notiee of the amcuntaf Borrower's outstunding
principal balance on the Hne of credity (1) Borrower tus subntiited to Lender a wrilion neknowledgement from transieree
that transferee has recelved such materind and understands thae Lender's securlty interestreflocted by this Morlgage and
the Seeurity Agreement, [Fany, will remain on the Property and the Beneliein] Tterest, 1Fsivy vl the entdre outstund ing
prineipal balnnee of Borrower's Hne of eredit us of the date of such sake or transfer or promise, pius any subsequent
boreawlng made under Borrower's line ol eredit before Lender has actual knowledge of the saie oriransfer, wogether with
acerved interest and other chaeges, is paid 1o full; (Hi) Borrower causes to be submitted to Lender fiam the teinsferee o
foat applicatlon ns required by Lender so that Lender may evatunte the creditworthiness of the ipansieree as 11 0 new
taan were boing made 1o the transferee; und (Iv) Lender dous not in s sole oplnion, belleve that (1) iis security will be
adversely alfected, or (b) a breach of any promlse or agreement ko this Mortgnge or the Seeurlty Agreement, if any, will
oceur or (¢) sueh transter will permit the acceletatton of wry ko which has priority in right of payment over the
hrdettedness evidenced by the Note,  Further advances on the line of eredit will cense as ol the dote of the written
assumption agreement slgned by the transferee and Lender, The teansferee and Borrower shadl retnin (he right to repay
the Note before the (nal prymeni dote set forth i Paragreaph 4 of the Nate, In whole or in part, nb any time withowt
peemtum or penalty,

ke WP

-

(7. ACCELERATION; REMEDIES (INCLUDING FREBZING THE LINE), Upon the exlstence of an
Even! of Default Lender tauy, al Its ole option, terminate the line, deelure all of the sums secured by this Mortgage to be
inunediately due and payuble without Turther demand, aid fnvoke any remiedles perimttied by applicable law,
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2% ACTUAL KNOWLEDGE. Far purposes of this Morigage nnd eaclt of the other Credlt Documents,
Lender witl not be deemed to have recelved aeiid knowledge ol Information required 1o be conveyed to Leder
writiog by Borrower untih the date of aetual recelpt of such fnformiation at 800 Wankegan Rowd, Glenview, [Hitois 60025
(or such other address by Lender 1o Borrower),| Such date shall be conclusively deternined by reference to the
"Recetved" dutegtumped o suelt wehiten notice by Lender or Lender's ugent. With regard to other events or information
not provided by Bortaveer under the Credit Dodumigins, Lender wil) be deemed to have nctual knowledge 1) such event o
itformation as ol tlw"dlui‘:\h‘cnderrecdivcs n writiengnatice of such event or information (rom a soutce Lender reasonably
beileves Lo be reflable, includibg but not limited todu court or atlier governmentn) agency, fnstiunional fender, or title
company, The agtal dured of receipt shadl be deterndned by reference to the "Recelved” date sinmped on such written
notiee by Lender™orDinder's agent, - -~

24, TAXES. Inthe event of the prssage after the date of this Mortgage af any law changing in any way the faws
now in force the taxation of mortgages, or debts secured thereby, or the manner of apertion of such taxes, 50 a8 1o alfect
the Interest 0 Londer, then and in such event Borrower shall pay the [ull amount of sucht tuxes,

25, WaIVER QF STATUTORY RIGHTS. Borrower sholl not and will not apply for or avail Bself of any
homestend, appralsenat, valuntion, redetption, stay, extenslon, or excmption laws, or any so-called "moritorium laws®,
now existing or hereafier ceneled, in order (0 prevent ot hinder the enforcement or foreclosure of this mortguge, bt
hereby walves the benelits of such laws, Borrawer, for {tself und all who clabm through or under i, waives any aud all
tight Lo have the property amd esiates comprising the Property marshaled upon any lorelosure of the Hen hereol and

sgrees that uny court having Juriseictlon to foreclosure such et may order the Property sold as an entirety. Borrower
hereby waives any and aff rights ofcedeption unpder any order or decree of [oreclosure, purstiait to rights hereln

granted, on behall of Borrower, all perssisbeneliclally Interested In the Property wid ench and every person acquiring
any tnterest In or tile 10 the Property onthe Collateral subsequent to the date of this Movgage, and on bebalf of all other
persuns, to the extent permitied by lkinois law,

28, EXPENSE OF LITIGATION, [0ty sult to forclose the len of this Mortgage or enforce any othier remedy
of the Lender under this Morgage or the Nute or the Zrecic Documemts there shall be allowed and included, as

adeditfonn! indebtedness tn the judgment or decree, atleependitures wiod expenses which may be paid or incurved by or on
behall of Lender for nttorney’s fues, appraiser’s [ees outlavs For docwmentary aid expert evidence, stenographer's
charges, publication costs, survey costs, and costs (which ninvae estimated as 1o {tems o be expended after entry of Lhe
decree) of procuring all abstracts of title, title searches and examingtions, thle Insurance policies, Torrens certificates,
and sisilar data and assurances with respeet to title ns Lender may doen rensonnbly necessary either to prosecute such
suit ot to evidence to bidders at any sale which may be had pursuno to sueh decree the true condition of the tile to or
value of the Property, Al expenditures and expenses of the nuure in (s puengraph mentioned, and such expenses and
fees us may be incurred in the protection of said Propesty and the maintenapceof the tien of this Mortgnge, including the
fees of any altorney employed by Lender in any litigaion or procesding affecting this Mortgage, the Note or the Propersy
or In preparation for the commencement or defense of any proceeding or threatenerisuil or proceeding, shiall be
immediatety due and puyable by Borrower, with interest thereon at the rate from time 'o time in effect under the Note
with respeet (o revolving credlt advances.

27, FUTURE ADYANCES, Upon tequest o Borrower, Lender, at Lender's optios priar 1o release of this
Mortgage may incrense the line of credit seenred hereby and imake ndvances to the ull smountberenf (herein " Future
Advances”), Such Future Advances with interesy therean shalt be secured by (his Mortgage, Al o (e shall the
principal amount of the indebiedness secured hereby, not including sumis ndvanced in necordance hevewith jo prolect the
security of this Morigige, exceed the origingd priceipal amount of the Note plus U.S. $100,000.00,

28, TRUSTEE EXCULPATION, If this Mortgage is exeeuted by a Trust,

» Trustee,
exeeutes this Mortgage oy Trustee as aforesatd in the exercise of the pawer and authority conferred upon and vesied in it
as such trustee, and it Is expressly understood atid agreed by the morigage hereln and by every person now or herealter
¢laintdng my right to security hereunder thal nothing contained hereln or In the Note seeured by this Mortgage shall be
coustrued as eeeating any Habllily on the Trustes personafly to pay sald Note or any interest that may acerue thereon, or
pay indebtedness accrulng hereunder or o perlforin any covenants either express or implied herein contained, all such
Hability, il any, being exprossly watved, and that any recovery on this Mortgage sud the Note seeured hereby shall be
solely agoingt and owt of the Property hereby conveyed by enforcement ol the provisfons hereol and of sald Note, by this
walver shull i no way affect the personad inbility of any co-muker, co-signer, endorser o gunrantor of suid Noie,
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