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MORTGAGE

THIS MORTGAGE ("Security Instrument”} Is given on MARCH 21S5T, 1997
DAVID O BRAEGER, AN UNWARRIED PERSON

{("Borrower"). This Securtity Instnrisatis giventc CORLEY FINANCIAL CORPORATION

/) f .
State of I11inois f’f }

which Is organized and existing under the Imws of  XXEXRERIXEEHOGENOUXNBKRRONUK

. address s 414 N. ORLEANS, #305, ZFiCAGO, IL 606810

0970305080‘!}./5‘3

. The mortgapor is

, and whose

~ ("Lender"}. Borrower owes Lender tha priticipal sum of

TWQ HUNDRED ETIGHTY SEVEN THOUSAND TW( HUNDRED AND NO/100
Dollars (U.S. $

2687,200,00

).

This debt Is evidenced by Barrower's note dated the sare date as this Securlty instrument (*"Note"), which provides
for monthly payments, with the full debt, it not paid earfier, <« and payable on APRIL 1, 2027
This Securlty Instrument secures (o Lender: (a) the repayme:t of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) tho pavment of all other sums, with Interest, advanced

-under paragraph 7 to protact the security of this Securlty Instrumant; and (c} the performance of Borrower's

covenants and egreements under thls Security Instrument and tha rlots, For this purpose, Borrower does hereby
mortgage, grant and convey to Lander the following described property-osatad in COoOK

SEE ATTACHED

SLrney
P,IN.H: 14-32-400-002
which has the address of 1149 W ARMITAGE AVE §iD \ CHICAGOD
[Street] (City]

Hiinals 60614
{2ip Coda] ("Propenty Address™);

County,
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‘TOGETHER WITH all the Improvements now or heresfter erected on the propery, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be’

covered by this Security Instrument. All of the foregolng Is refered to in this Securlty Instrument es the "Property."
. BORROCWER COVENANTS that Berrower is lawfully seised of the estate hereby cdnveyéd and has the right to

.. mortgage, grant, and.convey the. Property and that the Propenty (s unencumbered, except for encumbrances of
“* . recofd: " Borrower warranits and will: defend generally the tilte to the Property againsi all claims and demands, subject
*{0'any encumbrances of record..

12,

2

THIS SECURITY INSTRUMENT combines uniform! cavenants*for;hational use and nan-uniform covenants with

limited varlations by jurlsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Barrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promplly pay when
dus the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Nete.

2. Funds for Tuxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall
pay ta Lender on the dzy r.onthly payments are due under the Note, until the Note Is paid in full, & sum {"Funds") for:
(a) yearly taxes and assesiivants which may attain priority over this Security Instrument as a lien on the Propenty; {b)
vearly leasehold payments o gruind rents on the Property, if any; (c) yearly hazard or property insurance premiums;
{d) yearly flood Insurance premi.nis, if any; () yeary morigage insurance premimums, If any; and (f) any sums
payable by Borrower to Lender, In ascordance with the provisions of paragraph 8, in lleu of the payment of morigage
Insurance premiums. These items are calied ‘Escrow ltems.” Lender may, at any time, collect and hold Funds in&n
amount not to exceed the maximum amotnt & lender for federally related mortgage loan may require {or Borrower's
ascrow account under the federal Real Estaie Sattlement Procedures Act of 1974 as amended from time to time, 12
U.5.C. Section 2601 et seq. (‘RESPA"), unless ansther law that applies to the Funds sets a lesser amount, If s,
Lender may, at any time, collect and held Funds i ==-amount not to exceed the lesser amount, Lender may gstimate
the -amount of Funds due on the basis of current aata aid reasonable estimates of expenditures of future Escrow
items.or otherwise in accordance with applicable law.

The Funds shall bs held in an Institution whose deposits a;e insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lender Is such an Institution) or in any Feusial Home Loan Bank, Lender shall apply the Funds
ta pay the Escrow ltems. Lender may nat charge Bosrower for hriding and applying the Funds, annually analyzing
the escrow account, or veriiying the Escrow ltems, unless Lender pays Borrawer interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may reqiire Eorrower to pay a one-time charge for an
Independent real estate tax reporting service used by Lender In cannection-with this loan, unless applicable laws

. provides otherwise, Unless an agreement Is made or applicable law requires-int<rest to be pald, Lender shall nat be

required to pay Borrawer any interest or earnings on the Funds, Borrower and Leiiiermay agree in writing, however,
that Interest.shall be paid on the Funds, Lender shall give to Borrower, without charg2; en annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to i Funds was made. The
Funds are pledged as additional security for all sums secured by this Seeurlty instrument,

If the Funds held by Lender exceed the amounts permitted ta be held by applicable law, Leidar shall account to-

Borrower for the excess Funds In accordance with the requirements of applicable law. 1f the ameunt of the Funds
held by Lender at any time Is not sufficlent to pay the Escrow ltems when due, Lender may so nailfy Sorrawer in

~ writing; &nd; :In such case Barrower shall pay to Lender the amount necessary to make up the deficlency. Borrower

shall make up the deficiency In no more than twelve monthly payments, at Lender's sale discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums securad by this Securlty Instrument,

3, - Applicatlon of PFayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; second, to amounts
payabie under paragraph 2; third, to Interest due; forth, to principal due; and last, to any late charges due under the
Note,
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4. Charges; Llens, Borrower shall pay all taxes, assessmants, chargaes, fines.and impovitions attributable to
the ‘Property which may attaln priarity over this Security (nstrument, and leasehold payments or ground rents, if any.
Borrowor shall pay thess obligations in the manner provided in paragraph 2, or If not pald in that:manner, Borrower
shall pay them on time directly to the person owad payment. Borrowar shall promplly fusnlsh to Lehdar all nolices of
amounts to be pald under this paragraph, |f Borrower makes these paymonts directly, Borrower shall promptly furnish
la Lendar recsipts avidencing the paymants.

Sorrewer shall promptly disoharge any lien which has priority over this Securlty instrument unless Borrower; (&)
agress in wriling to tha payment af the obligation secured by the llen in & manner acceptable to Lender; (b) contests
in gaod falth the lien by, or defends agalnst enforcament of the llen in, leged proceadings which In the Lender's opinion.
operate to prevent the enlorcement of the lien; or (¢) secures from the holdar of the lien an agresment satisfactory to
Lender subordinating the llen to this Seeurlty instrumant. {f Lender determinas that any part of the Property 1s subject
to a llen which may altain priority over this Security Insttument, Lender may give Borrower a notice Identifying the lien,
Botrower shall satlsty the llon o take ene or more of the actions et forth abeve within 10 days of the giving of notice,

5, Hazu:d.o: Proporty Insurance. Borrower shall keep the Improvements now existing ot hareafter sracted on
the Propsrty Ineured ageinst joss by fire, hazards included within the term "axtandad coverage* and any other
hazards, Including iso-s or flooding, for which the Lendar raquires Insurance. This insurance shall be maintained in
the amounts and for th mariods that Lender raquites, “The insurance carriar providing the Insurance shall be chosen
by Borrower subject to Lurdler's approval which shall not by unreasonably withhald. it Borrower falls to maintaln
coverage described above, lander may, at Lender's option, obtaln coverage to protect Lender's rights Ih the Property
in accordance with paragraph'7,

All Insurance policles and rensnis shall be acceptable to Lender and shall inciude & standard mongage clause.
Lender shall have the right to hold the palleles and renewals, If Lender requires, Borrower shall promplly glve lo
Lender all receipts of pald premiums aid renewal nolices, In the avent of ioss, Borrower shall glve prompt notlce to
the Insurance carrer and Lender. Lendar imav-make proot of loss if not made promplly by Borrower,

Unless Lendsr and Borrowar otharwlse agi e In writing, Insurance proceeds shall be appfled to rastaration or
rapalr of the Property damagad, il the rostoration ot repelr Is economically feasible and Lender's securlty Is not
lessenad. !f the restoration or repalr is not aconamizally feasible aor Lender's security would be lessened, the
Insurance proceads shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with
any excass pald to Barrower, |f Borrowar abandons the Prcparty, or does not answer within 30 days a notice from
Lander that the Insurance carrler has offerad to seltle a clziry then Lender may collect the Insurance proceets.
Lender may use the proceeds to repalr or restore the Property 2r-io pay sums secured by this Security Instrument,
whether or not than due. The 30-day perlod will begin whan the notire is given.

. Unless Lender and Borrower otherwlse agree in writing, any appllcaiun of proceaeds to principal shall not extend
or pastpone the due date of the monihly payments refeired to In paragrapiis A and 2 or change the amount of the
payments. If under paragraph 21 tha Property |s acqulred by Lender, Borrewer's right to any insurance policles and
proceeds tesulting from damages to the Property prior to the acquisition shal! pess to Lender ta the extent of the
gums secured by this Securlty Instrument immadiately prior 1o the acquisition.

-8, Occuparncy, Presorvation, Maintenance and Protection of the Property; Beitraver's Loan Application;
Lenseholds, Borrower shall accupy, establish, and use the Property as Borrower's prinnins| residence within sixty
days after the execution of this Securlty Instrument and shall continue to occupy the Propety 22 Borrower's-principal
residence for at least one year after the date of oceupancy, unless Lender otherwise agrees in-writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower she!l not destroy, damage of impalr the Property, aliow the Property to deleriorate, or commit waste on the
Property. Borrower shall be In defauit It any forfelture action or proceading, whether civil or criminal, Is begun that in
Lender's goad faith judgement could rasult in forfelture of the Property or otherwise materially impalr the lien created .-
by this Security Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided ;
In-paragraph 18, by causing the action or proceeding to be dismissed with a rullng that, in Lender's good faith ..
dalermination, preciudes forfelture of the Borrower's Interest In the Property or other material impairment of the llen: .
created by this Securlty [nstrument or Lender's security interest, Borrower shall also be in default it Borrawer, during
the loan application pracess, gave materially faise or Inaccurate information or statements to Lendar {or failed to
provide Lender with any materlal information) In connection with the loan evidencad by the Note, including, but not
limited to,
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represantations concerning Borrower's accupency of the Praperty as & principel residence, If this Securlly Instrument
Is on a leagehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing: :

7. Protection of Lender's Rights In the Property. If Borrower falls to perform the covenants and agresments
contalned In this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights n the
Property {such as proceadlng In bankruptey, probate, for condempation or forfeiture or to enforce laws or regilations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights In the
Property, Lender's actions may include peying any sums secured by a lien which has prlotlty over this Securlty
Instrument, appearing In court, paying reasonable altorneys' fess and entering on the Property to make raepalrs,
Although Lender may take actlon under this paragraph 7, Lender does not have to do 5o,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the data of disbursement at the Note rate and shall be payabie, with Interest, upon notice from Lender to
Barrower requasting payment,

8. Mortgage Inaurance. If Lender required mortgage Insurance as a condition of making the joan secured by
this Security Instrumznt) Borrowar shall pay the premiums required fo maintain the mortgage insurance in effect, I,
for any reason, the mortJar,e insurance coverage requirad by Lender |apses or ceases ta be In effect, Borrower shall
pay the' premlums required 1o abtain coverage substantlally equivalent to the merigage Insurance previously In effect,
at-a ‘cost substantially equivaiar: to the cost to Borrower of the mortgage Insurance previously in effect, from an
alternate -mortgage Insurer approvsd by Lender. If substantlelly equivalent mortgage insurance coverage is not
avaliable, Borrower shall pay o Lenser each month a sum equal to ane-twelfth of the yearly mortgage Insurance
premium being pald by Borrower wheiv the insurance coverage lapsed or ceased to be in effect, Lender will accept,
use:and retain these paymenls as a loss reseve in lleu of mortgage insurance. Loss reserve payments may no
longer. ba required, at the optlon of Lender, ! mortgage Insurance coverage {Iin the emount and for the period that
Lender requires) provided by an Insurer approvér vy Lender again becomes avallabie end Is obtained, Borrower
shall pay the premiums required lo maintain moigpae insurance in effect, or to provide a loss reserve, untl the
requiremant for mortgage Insurance ends In accordance wii.any writen agreement between Borrower and Lender or
appiicable law.

* Inspection, Lender or Its agent may make reasonabic =iitries upon and Inspections of the Property. Lender
shall giva Barrower notice at the time of or prior tc an Inspection spacilying reasonable cause fer the inspection.

10. Condemnation, The proceeds of any ‘award or claim for daares, direct or consequentlal, In connecﬂon
wlth any condemnation or other taking of any part of the Property, of for rai. gyance In lieu of condemnation, are
hereby assigned and shall be pald to the lender,

In the event of a total taking of the Property, the proceeds shal be applied (a in> sums secured hy this Securily
fnatrument, whether or nol then due, with any excess paid to Borrower. In the everit o 2 partial taking of the Property
In whfch the fair market value of the Property immediately before tha taking Is equal tu orgreater than the amount of
the sums secured by this Security Instrument Immediately before the taking, unless Boriower-and Lender otherwise
agree. in writing, the sums secured by this Security Instrument shall be reduced by the émoint of the proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the laking, divided by
(b) the fair market value of tha Property Immediately befare the taking. Any balance shall be pald icc*sirower, Inthe
event of a partlal taking of the Property In which the falr market value of the Property immediately betcie G2 taking s
fess than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agrea In writihg or unless appiicable law otherwise provides, the proceeds shali be applied to the sums secured by
this Securlty Instrument whether or not the sums are then due,

It ‘ths Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offe's to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coltect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Barrower otherwise agree In writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not A Walver, Extension of Ine lime for payment or
modification ot amortization of the sums secured by this Security instrument granted by Lender to any sticcessor in

 interest of Borrawer shall not operate ta release the Habillty of the original Barrawer or Borrower's successors in
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', Borrowar's obligation to pey the sums sacured by this Securly Instrument shall sontinue unchanged Upon
. Tfeinstatement by Borrower, this Security instrumert and the abligations secured hereby shall remain’ fully effactive as

vy It no_acceleratlon had eccurred. Howaver, this right to ralnstate shall not apply In the case of acce!eratlon under

! pamgraph 17,

19. Sale of Note; Change of Loan Servicer. Tho Note or partial inlerest in the Nole (togother with thls Bactirlty
instrument) may be seld one or more timas withaut prior notice to Borrowar, A sale may result in a change [n the
entity (knowrt ag the "Loan Servicer) that collacls monthly payments due under the Note and this Seourity instrument,
Thare also may be one or mora changes of the Loan Servicer unrelaled to a saie of the Note. (f there Is a changa of
the Loan Servicar, Barrower will be glven wrilten notise of the change in accordance with paragraph 14 above and
appiicable law. The notloe will state the name and address of the new Loan Servicar and address to which payments
should ba made. The notice will also contaln any other Information raquired by applicabla law.

20..Hazardous Substances, Borrower shall not cause or parmtit the presance, Use, dlsposai storaga, o release
of any Hazardous Subsiances on or in the Property, Borrowar shall not do, nor allow anyone slse to do, anything
affecting the Prorarty that Is in violation of any Enviranmaental Law, The preceding lwo sentances shall not apply to
the presence, usz, or storage on the Properly of small quentities of Hazardous Substances that are generally
racognized to be eppravriate to normal residentlal uses and lo malntanance of the Property,

Borrower shall prsmptly ¢ive Lender written notice of any invastigation, claim, demand, lawsult or other action by
any governmantal ot rzgiatory agehcy or private party Invalving the Property and any Hatardous Substance or
Environmantal Lew ol whicii-tha Bortower hus aclual knowledge. It Borrower learns, or Is notiffed by any
gavarnmental or ragulatery avihurity, that any ramoval or ather remediation of any Hazardous Substance aflecting the
Property s nocessary, Borrower shell promplly take ull necessary ramedial actions In accotdance with Environmantal
law,

As used In this paragraph 20, "rlazmidous Subslences" are those substances dafined as toxic or hazardous
substances by Environmental Law ana the following substances: gasoling, Kerosens, other flammable or toxic
patraleum products, toxic pesticides and heitirides, volatile solvants, materials contalnlng asbaslos or formaldehyde,
and radloactive meterlals, As used in paragrest 20, "Environmental Law' means federal laws and laws of the
jurisdiction where the Property {3 located that relae to health, safely or environmantal protection.

NON-UNIFORM COVENANTS. Borrowar and Leadar turther covenant and agree as follows:

21, Acceleration; Romodies, Londer shall glve rotich to Borrower prior to accoelaration following -
Borrowet's breach of any covenant or ugraement in this Srourlty Instrument {but not prior to accolaration
under paragraph 17 unless applicablo law provides othorwlar;. The nolice shall specity: (a) the default; (b)
the actlon required to cure the defauit; (c) a date, not less than 70 days from the date the notice Is glvan to
Borrowar, by which the dufault must be cured; and {d) that fallure tu cure the default on or botore the date
speclfied In the notioe may resuwlt In acceleration of the sums ‘secured by this Security Instrument,
foreclosure by [udicial praceading and sale of tho Property, The notice szl further inform Borrower of the
right to reinstato atter acceloration and the right to assert In the foreclosure ;mceedlng the non-existence of
a default or any othar dofense of Borrower to accelerntion and foreclosure, it th=-default is not cured on or
befora the date spocitied In the notice, Lender at lis option may require inimedlace puyment In full of ail sums
socured by this Security instrumunt without further demand and may foreclose th!s Sasurity instrument. by
judicinf proceeding, Lender shell be entitled to collect all expenses Incurred In jirsulng the remedles
provided- in this paragraph 21, Including, but not {imited to, reasonnble attorneys' tewr and costs of title

avidencae, .

=

22, Relense, Upon payment of all sums secured by this Securlly Instrument, Lender shall rolease this Sacurity "'1’.' :

Instrument without charge to Borrower, Barrower shall pay any racordation costs. e

23. Waliver of Homestead, Borrower walves all right of homestead exemptlon in the Property, :-3

2
24, Rlders to this Securlty Instrument, If one or more ridars arg axeculed by Borrower and recorded together .
with this Security Instrument, the covenants and agreements of aach such rider shall b Incorperated Into and shall
amend and supplement the covenants and agreaments of this Security Instrumant ag If the rider(sy were & part of this
“Securlly Instrument,

1041 1/95 Page 6 of 7

*




13

GFoIS

el

UNOFFICIAL COPY

interest, Lender shall not b required to commence proceedings against any successor In Interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reasan of any *
demand made by the original Borrower ar Borrower's successors in interast, Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Llabllity; Co.signers, The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lendsr and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any
Borrower who co-signs this Securlty Instrument but daes not execute the Note: (g) Is co-signing ihis Security
Inatrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} Is not personally obligated to pey the sums secured by this Securlty Instrument; and (c) agrees that
Lender and any other Borrower may agree to exlend, modify, forbaer or make any accommodatlons with regard to the
terms of this Securlty Instrument or the Note without that Borrower's consent,

13, Loan Chmes, If the loan secured by this Securlty (nstrument Is subject to a law which sets maximum loan.
charges, and thaliew is finally Interpreted so that the Interest or other loan charges collected or to be collected. In
connection with the luai exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce ira sharge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded parmitted imiis wii' be refunded to Barrower, Lender may choose to meke this yefund by reducing the
principal owad undar the Noir orby making a direct payment to Borrower, If a refund reduces principal, the reduction
will be traated as a partial prepay’nent without eny prepayment charge under the Nole.

14. Notices, Any notice to Borrowar nrovided for In this Sesurity Instrument shall be given by dallvering it or by
malling It by first class mall uniess appl'cable law requires use of another methad. The nollce shall be directed to the
Property Address or any other address Boirower designates by nolice to Lender. Any natlce to l.ender shall be glven
by first clags mall to Lender's address stated iieigin or any other address Lender designates by notice to Borrower.
Any notlce provided for In this Security Instrumen shall be deemed to have been given to Borrower or Lender when

given as provided In thia paragraph.

16, Governing Law; Severablity, This Securlty irstruinent shall be governad by federal law and the law of the
Jurisdiction in which the Property ls located. In the event tnie &y provision or clause of this Security Instrument or the
Nota conflicts with applicable law, such conflict shall not affect othar provisions of this Security Instrument or the Nole
which can be given effect without the conflicting provision, To tn's end the provisions of this Security (nstrument and
ihe Note are declared to be severable,

16. Borrowet's Copy. Borrower shall be given one conformed copy ofine Note and of this Security Instrument,

17. Transfer of the Property or a Benuticial Interest in Borrawer, 12 2il.or any part of the Property or any
interest In'lt sold or Iransferred (or If a beneficial interest In Borrower is sola-or transferred and Borrower s not a
natural person) without Lender's prior written consent, Lender may, at lts option, reqiie immediate payment in full of
all sums sacured by this Security instrument. However, this optlon shall not be exercizd by Lender If exercise is
prohibltad by federal law as of the date of this Security Inslrument,

If Lentler exercises this option, iL.ender shall give Borrower notice of acceleration, Tiie rutize shall provide a
period. of not less than 30 days from the date the notice Is dellvered or meiled within which Borrawer must pay all
sums. secured by this Securlty Instrument, If Borrower fails to pay these sums prior to the expirallan.of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or dematid on Borrower,

18. Borrower's Right to Relnatate, |f Borrower meets certain condittons, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinuad at any time prior to the earlier of: (8) 5 days {or such other
parlod as appiicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contalned In this Security Instrument; or (b) entry of & judgement enforcing this Securlty Instrument, Those conditions:
are'that Borrower; (a) pays L.ender all sums which then would be due under this Security Instrument and the Note as

_If no_acceleration had oceurred; (b) cures any default of any other covenants or agreements; (f..) pays all expenses

Incurred In enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such:action as Lender may reasonably requlre to assure that tha lien of this Security Instrument, Lender's rights In the

- Property and o
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L [Check applicable box(es))
b Adjustable Rate Rider Condominlum Rider 1-4 Famlly Rider
i Graduated Payment Rider Planned Unlt Davelopment Rider Biweekly Payment Rider
A Balloon Ridar Rate Improvement Rider Second Home Rider
) VA Rlider Othat{s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security

(Seal) (Sealj
-Borrower -Borrower

. (Sed) (Seal)
~Borrower -Borrower

(Seal {Seal)
-Borrowes -Borrower

) s
STATE OF ILLINOIS, /[ »-"Z :‘ ’6 County ss: ‘
\, ) Al L rieellniinec , 8 Notary Public/n and far sald county and state do heraby centify

that DAVID O BRAEGER, AN UNMARRIED PERSON

, patsonally known to me tc be-the same parson(s) whose namo(s)

subscribed to the toregoing Instrument, appearad balore me this day In person, aid acknowledged that he
signed and dalivered the sald Instrumont as~ HIS free and valuntary act. for the uses and purposes
therelnsetfonth, o000 Ny T

I = N S Pos?
@ ’.’/.:'D’C'# day of ,‘,f%’:"’,ﬂfi‘““ /q ‘?/.7
S t“"/7/} 99
L AT )

i Notary Publlc

RENDA MONTERO

X
NOTARY BUDLIC, RTATE OF ILLINOIS

MY COMMERION EXPINEBIUD/07/8D
SNVTPNIAVIAY PR AT

My Commisslon

THIS INSTRUMENT WAS PREPARED BY:! WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 8, WASHINGTON ST, 1112 S, WASHINGTON ST,

NAPERVILLE, IL 60566 NAPERVILLE, IL 60540
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(Space Abave This Line For Recording Datu)

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 218t day of Mareh .~ 1997, andls.
Incarporated Into and shall ue dermed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
*Securlty Instrument’ of the sam= rate given by the undersigned {the "Borrower") lo secure Borrower's Adjustable

Rate Note {the "Note") to _
COULEY FPINANCIAL CORPORATION

(the "Lendar") or ihw same date and covering the property described in the Security

instrument and located at: 1149 W ARFITAGE AVE D, Chicago, Illincis 60614
[Pty Addrass]

THE NOTE CONTAINS PROVISIONS ALLOWING F#OR CHANGES (N THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATZ "HE BORROWER MUST PAY,

ADDthONAL COVENANTS.. n addition to the covenants anll agreements made In the Security (nstrument,
Borrowar and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provldes for an Initla) Interast rate'e! ¢, 375 %. The Note prevides for changes in the interest
rate-and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

[$ Y0 LaT T # Lyl o
(A} Change Dates QUL 5T
_The Interest rate | will pay may change on the first day of  April 1st 2000 , and on that day
12th month thereafter, Each date on which my Interest rate could change Is cafled a "Change Date."

{B} The Index

Beginning with the first Change Date, my Interast rate will be bosed on an Index, The *Index” is the waekly
average yield on United States Treasury sacuritias adjustad to a constant maturity of 1 year, as made available by
the Fedaral Reserve Board. The most racant Index figure avaitable as of the date 45 days hefore each Change Date
s called the “Current Index."

I the Index is no jonger avaliable, the Note Halder will choose a new Index which Is based upen comparatie
Information, The Note Holder will give me notice of this cholca.

MULTISTATE ADJUSTABLE RIDER - ARM 6:2 « Single Frunfly « Fronds Mna Unitorin Instrumon) 1018 Paga 1 of 3 1004




(C) Calculation of Changes : kE
Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND ONE QUARTER
percentage points { 3.250 %) to the Current lndex, The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage polnt (0.125%), Subject to the
limite stated In Sectlon 4(D) below, this rounded amount will be my new interest rete until the next Change Date,

The Note Holdor will then determine the amount of the monthly payment that would F» sufficient to repay the
urpald princlpal that | am expected to owe at the Change Date in full an the maturity date at my new interest rate in k
substantially equal payments. The result of this calcutation will be the new amount of my monthly payment. i

(D} Limits on (nterest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  10.375 % or less than.
8.375 %. Thereafter, my interest rate will never be Increased or decreased on any single
Change Date by micre than two percentage polnts (2.0%) from the rate of interest | have been paying for the
preceding twelve monthis, My interest rate will never be greaterthan ~ 14.375 %, which is called the "Maximum :
Rate", orless than  _3.375 %, which is called the *Minlmum Rate", 1

(E) Effective Date of Chances

My new interest rate will becorse efiective on each Change Date, ! will pay the amount of my new monthly
payment beginning on the first monihly payment date after the Change Date until the amount of my monthly

payment changes again,

{F) Notice of Changes

Thég_Note Holder will deliver or mail to me a notic2 of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. Tie notice will include information required by law to be
given.ma and also the title and telephone number of a persan-who will answer any question | may have regarding
the notice,

B, _TFIAN'SF_ER OF THE PROPERTY OR A BENEFICIAL INTEREST I'i BORROWER
Unlfo{m'cpvenént 17 of the Security instrument is amended to read as folloys:

Transfer of the Property or a Beneficial Interest in Borrower. If all or anyart of the Property or any interest
in It Is sold or transferred (or if a beneficlal Interest in Borrower is sold or transfeirec and Borrower is not a.natural
person) without Lender's prior written consent, Lender may, at its option, require Immeriate payment i full of all
sums secured by this Security Instrument. However, this option shall not be exerciscd by ender it exercise Is.
prohibited by federai law as of the date of this Security [nstrument. Lender also shafl not exeruise this option if: (8).
Borrower causes o be submitted to Lender information required by Lender to evaluate the Inted<ed transferee as it
a new loan wera belng made to the transieree; and (b} Lender reasonably determines that Lendei's security will not
be impalred by the loan assumption and that the risk of a breach of any covenent or agreement In this Security
Instrument Is acceptable ta Lender. '

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that Is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made In the Note

¢n  and inthis.Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
[ unless Lender releases Borrower in writing.
o
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. It Lender exorcises the option to require immediate payment in full, Lender shall glve Borroww netice of
acceleration. The nolica shall provide a perlod of not less than 30 days from the date the notice Is dellverad or
¢/ malled within which Borrowar must pay all sums secured by this Security Instrument, 1f Borrower falls to pay hese
. sume prior ta the oxXpiration of this perlod, Lentior may invoke any remedias parmitted by this Securlty Instrument
7 without further netlen or demand on Borrowar,

BY SIGNING BELOW, Borrower accepts and agrees to thenterms and covenants conlalned In this Adjustable

' Rate Rider, Rl
‘}‘E D) \'Y\ (Bun)

O BRABOER ~ -Batiovor

{Yeal)
Bortowpd

MULTISTATE A[iJUSTABLE RIDEA - ARM 5-2 - Single Famlly » Fannle Maa Uniiotrn tnslrumar! 1019 Poge 3 of 3 10/04
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1 AL (Space Above this Line for Recarding Data].
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED Urii'T DEVELOPMENT RIDER Is made this218T  day of MARCH , 1997

" and Is Incorporated into-ard shall be deamed to amend and supplement the Mortgage,. Desd of Trust or Security
Daed (the "Securlty Instrumrort™) of the saime date, glven by the undersigned (the “Borrower") to secure Borrower's
Nota ta

CORLLY CFINANCIAL CORPORATION {the "Lender")

of the sama date and coverlng the Prepeny dascribed In the Security Instrument and located at:

1149 W ARMITAGE AVE #D, CHIZAGO, IL 60614
{Property Addrass)
The Propery includes, but s not imited to, @ parcel of land Improved with a dwaelling, together with other such
parcals and certain common areas and facilitles, as daacribod in

ARTICLES OF DECLARATION RECORDED AS DOCUMENT NUMBER 97070083
{the “Declaration”). The Praperty Is a pait of a planned uiitdovelopment known as

ARMITAGE ROW
(Nama of Plannet Unlt Devalopinent]
{the *PUD". The Propery also Includes Borrowar's Inlerest In the {inmaowners assoclation or equivalent entity
ownlng or managing the common areas and facliittes of the PUD (the ‘Ciwnars Association”) and the uses, benefits *
and proteeds of Borrower's interest,

PUD COVENANTS, In addition to \he covenants ahd agreements made. i1 the Securily instrument, Borrowar
und Lender further covenant and agreo as follows:

A. PUD Obllgations. Borrower shall perform all of Borrower's obllgations «drusi the PUD's Conslituent
Documents, The "Constituent Documents” are the: (I} Declaration; {il) artlcles of incorpnretion, trust instrument or
any equlvalent documaent which creales the Owners Assoclatlon; and (ill) any by-lews ot oinar rules or regulations of
the Owners Assaclation, Sorrowar shall promptly pay, when due, all dues and assessments.Imposed pursuant to the
Constituent Documents.

B. Hazard insurance. So long as the Ownars Assoclation maintains, with a generally accepted Insurance
corrier, & "master" or *blanket’ pallcy insuring the Property which is satistactory to Lender and which provides
Instirance coverage In the amounts, for the perlods, and agalnst the hazards Lender requires, including fire and
hazards Includad within the term "extanded coverage,” then:

{n Lender walves the provision In Uniform Covenant 2 for the monthly payment to Lender of one- twemh
of the yearly premium Instaliments for hazard Insurance on the Propeny; and

(i) Borrawer's obllgation under Uniform Covenant 5 to malntaln hazard instrance coverage on the
Proparty is desmad satislied to the oxtent that the requlred coverage Is provided by the Owners
Assoclation poliey,

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMGC UNIFORM INSTRUMENT Form 3150 9/90
1099 1/95 Page 1 of 2




7279723

UNOFFICIAL COPY

Borrower shell give Lender prompt notice of any lapse In required hazard insurance ceverage provlded by the
master or blankst palicy.
In the event of a distributlon of hazard Insurance proceeds In lieu of restoration or repair following & loss to the

Praparty, or te common areas and facililes of the PUD, any praceeds payable to Borrower are hereby assigned and
shall be pald to Lander, Lander shall apply the proceeds o the sums secured by the Security Instrument, with any

excess pald to Borrower,

C. Publlc Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains & public llability insurance policy acceptabie in form, amount, and extent of coverage
to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payahle to
Borrower In connsciion with any condemnation or ctiver taking of all or any part of the Property or the common areas

and faclities of the PLID, or for any conveyance In lieu of condemnation, are hereby assigned and shall be paid.to
Lender. Such procerds shafl be applied by Lender to the sums secured by the Securlty Instrument as provided in

Unlform Covenant 10.
E. Lender's Prior Consert,  Borrowar shall not, excepl after notice to Lender and with Lender's prior written
consent, elther pariltion or subdivida the Property or consent to;

() the abandenment or term'ation of the PUD, except for abandenment or termination required by law in
the case of substanlial dastivaiion by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(Ih any amendment to any provisian of the "Constituent Documents” if the provision Is for the express
benellt of lender,

(i) termination of professional managemeit and assumplion of seff-menagement of the Owners
Associatlon; or

(v} any action which would have lhe effect of rendering the public llabllity insurance coverage maintained by
the Owners Assoclation unacceptable to Lender,

F, Remedles. If Borrower does not pay PUD dues and asseseinents when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall becomie additianal debt of Borrower secured by the
Securfty [nstrument.  Unless Borrower and Lender agree to other terms(of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, v/t interest, upen notice from Lender
la Borrower requesting payment,

‘i 7\

G BELOW Borrower accapts and agrees to the terms and provisions contained In this PUD Rider,

’ q@M 4ea = {Seal)
~Horrower

-borrower

Seal) éSeal)
-Borrower -Borrower

1089 1/85 Page 2 of 2




 UNOFFICIAL COPY

LEGAL DESCRIPTION

The Best 37.80 feet of Lots 10 and 1l (taken as a tract), except the North 76.35 fect
thereof, in Hapgoods Subdivision of Lot | and part of Lot 2 of Block 9 in Sheffield's
Addition to Chicago, being in the Vest 1/2 of the Southeast 1/4 of Scctlon 32, Township
40 North, Range 14, East of the Third Principel Meridian, in Cook County, I[llinois,

Grantor elso hereby grants to the mortgagee, it successors or assigns as easements
appurtenant to the above described real estate, the easements set forth in the
Declaration of Party Wall Rights, Conditions, Covenants, Easements and Restrictions
racorded in the Recorder's Office of Cook County, Illinols as document 87070083 and
grantors molke this conveyance subject to the casements and agresments reserved

for the benefit‘of adjoining parcels in said declaration, which is incorporated herein
by reference therato for the benefit of the real estate above described and adjoining

parcels,

Pfoperty Address: 142 W, Armitage Avenue, Unit D,
Chicago, I1 60614

Permancnt Real Estate Index No. 14-32-400-002
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