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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURALTY [NTEREST IN THE PROPERTY BE-—
COMING SUBJECT TO ANHD OF LOWER PRICRITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY .
INSTAUMENT. ~

SUBORDINATION AGREEMENT

THIS AGAEEMENT, made thic 4TH day of April L1997 . by

Wiimer B. Maviior

[ ]
owner of the land heveinal er Jesceibed and herginatier ;efeesed 1o 23 "Owner,”  snd by Cole Taylor Bank/Yorktown

as Trustee, to 2guity Mortgage Company of Illinois, Inc.,
assigned to Strut:s Yrust .

tesent owner and holdes ol the Jers of uust s note first herginalter described and hereinafier referred to 83 “Beneliciary™;

WITNESSETH

TitAT WHEREAS,
did axacute sdesd of tust_ dated May 16, 1991 .to Cook County, Illinois
. 83 leusied, oo ering:
LOT 2 IN BLOCK 137 IN LINCOLNUDCD CENTER, BEING A SUBDIVISION OF PART OF
THE SOUTHEAST 1/4 AND PART OF T4= SOUTHEWEST 1/4 OF SECTION 24, TOWNSHIP
35 NORTH, RANGE 13, EAST OF THE T4IRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED JUNE 26, 1958 AS DOCUMENT 1724364 AND FILED IN
THE OFFICE OF THE REGISTRAR OF TITLEZ AS DOCUMENT LR1803326, IN COOK
COUNTY, ILLINOIS. - CEPY-O1 SECORDING $23.5G
. V=014 TRAN 1897 04/23/97 0B:142: 08
- FEET P MW M- 77219
: {OOK COUNTY RESSRCER

to secine 2a nute r thesumof $ 21,000, 00 .dated Mav ‘16 1991 .infavorof Equity
Mortgage Company of Illinois, Inc. Assigned & Strutz Traust . which deed of trust wee
recordey My 30 1991 . ‘IMJ page ,iticisl Necosds of seid county; and
‘ Document Ma. 91-257644 Trust to. S$1-6008
:d‘\':lE REAS, Ownes hiss execuied, o is aboul 1o e:;u:u:c, ¢ deed of trust and note in7iv-umot $ SALAADLDD .
ted i .inlevorof Texcorp Mortgage, Indc. .
April N.ll 1 997_ hereinalter referred o as "Eendef." pglynﬁlo'wllh intet 0. axk nm?llﬁgéangpd wndlllonld's‘a.m_

wribed therein, which deed of trust is 10 be recorded concurrently berewith, snd

VEHEREAS, it is » condition precedent Lo obtaining ssid losn that said deed of trust last sbove me! ioned shall unconditionsity be end .
cemsin st ofl tirves 8 lien or chacge upan the land herrinbelors described, prior and superior to the liva ou charge of the deed of wust
first above mentsoned; and

WHEREAS, larxder is willing 1o mahe 3940 oan provided the deerd o Bust o ing the sems is 8 lien of chaegy 1o~ the shove described
toperly prigr and superior to the lien or charge ol the deed of trust First sbove mentioned snd provided thet Beseliciery will specifi-
callty snd unconditicnally subordinate ths lien or charge of the demd of trust flrst above mentioned 10 the Hen ov .\ 'ge of the deed of
Wust in fpvor of Lenders; snd ~ .,

*

6126L2LE

WHEREAS, It is to the mutusl benelit of the pertiss hereio thet Lender mak & such loen 17 Dwner: and Beneticiery Is willing that the
desd of rust securing the mme shell, when recorded, comtiiute 8 lien or charge upon tsid land which I unconditionslly prior end
speriosr to the lien or chage of the deed of trust liest sbove mentioned. . .

NOW. THEREFORE. in comiderstion of the mutusl benslits sccrying to tha perties hersto snd other yriusbie consideration, the re
eript and wlticvency ol which considerstion is haveby scknowisdged, snd in ordes to Induce Lender 10 meke the losn sbove referred
10, il hy jaarsby deciered, undersicod and sgreed as lollows: . . el
* )5y X, A
(1) Thet said Geed of trust securing said nCte in fevor o Lender, snd sny renewsh or sxtensions thereo!, shell unconditionelty
be arxd remain at oll times 3 Hen or charge on the property therein descibed. prio: snd JUpericr 10 the Y¥en o charge of the
deed of trust lirst above mentioned.

(2}  That Lender wouid not make its loan sbove describe) without Usls subordination sgreement. AN
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