iNtercobaiMfpfe FICIAL COPY

RECORDING REQUESTED BY AND e
WHEN RECORDED MAIL TO : 7279222

AMRES(O Regidential Mortgage
Corporation Attn: Q.A.
16800 ASTON STREET

IRVINE, CA 92606 « DEPT-01 RECORDING $43.90
o TRENs TRAN 1359 04723797 (81430 t"t"
v v B L I %R 7-279020
/i . < OGK LOUNTY RELORDER
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Loan No.: 6004139 \ '
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2% % MORTGAGE 3

NOTICE: THE AU UABLE RATE NOH': SECURED B8Y THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGE? 11 THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE AINUSTABLE
RATE NOTE ALSO LIMITS 'D'E AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Security Irstrument™) is made on - April 1, 1997

The mongagor is  MARVIN COX and VELVX CTOX, HIS WIFE, IN JOINT TENANCY

jih"]é LI

(" Botrower™).
This Security Instrumen? is given to
MRESC) Residential Mortgage Qorporation, a Delavdre corporatich

. as moftpagee,
which is organized and existing under the favs of the state of DEXAWPE
and whose address is 16800 ASTON STREET, IRVINE, CA 92606

- (Clendet).
Borrower owes Lendet the principal sum of
Fmty Four Thousand and NO/100tks
Dollars (U.S. $ 44, 000.00 This deiv is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”). which proudcs for monthly paymems, with the full detv. 1 not paid eatiier. due and
pa\ablt on May 1, 2027 This Security Insirument secures fo Lenocr: 14y the repayrent of the
dett evidenced by the Note, with imerest, and all rencwals, extensions and modifications of the Note; (br the payment
of afl other sums, with interest, advanced under paragraph 7 to protect the security of this Security Insirument; and
(<) the performance of Bortower's coverants and agreements under this Securty Instrument and the Note.  For this
purpose. Borrower does hereby morigage. grant and convey to Lender and Lender's successors and assigns the
following described property located in oK County, Minois:
SEE ATTACHED EDHIBIT 2C" HERETU AND MADE A PART HEREDF

which has the akdress of
7319 SOUTH HONORE STREET, CHITADD, IL 60625

("Property  Address™);
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TOGETHER WITH all the improvements now or kereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter 3 pant of the propenty in addition 1o all Lender required and volumiary
policies and proceeds of insurance on the Propenty as described in paragraph S below. All replacements and additions
shall atso be covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the

"“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage. gram and convey the Propenty and that the Propenty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands. subject
to any encumbrances of record.

THIS INSTRUMZT PREPARED BY: W. Rianda and A. Cosme
16800 Astor. Streel
frvine, CA 92606

COVENANTS. Boriower and Lender covenant and agree as follows:

1. Pavment of Princifal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and interesi-on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insuranre. Subject to applicable law or to a wrilten waiver by Lender, Bormwer
shall pay 10 Lender on the day monthly payments are due under the Note, untit the Note is paid in full. a sum
("Funds™) for: ia) ysarly taxes and assesstments *shich may arain priority over this Security Instrument as a lien on
the Property. (b) yearly leasehold payments or girand remis on the Propeny, if any; (c) yearly hazard or prepenty
insurance premiunts; (d) yearly flood insurance preraiurs. if any: (¢} yearly mongage insurance premiums, if any:
and {f) any sums payable by Borrower 10 Lender, in accordance with the provisins of paragraph 8. in lieu of the
payment of mortgage insurance premiums. These items are 2a%ed “Escrow ftems.” Lender may. at any time, coltect
and hold Funds in an amount not to excexd the maximum amoun: @ lender for a federally related mongage loan may
require for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of 1974, as amended
from time to time. 12 U.S.C. §2601 ¢t seq. ("RESPA"), unless zniiner law that applies to the Funds sets a lesser
amours. If so. Lender may, at any time, collect and hold Funds in an amiunt not 10 exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reassesole estimates of expendijures of future
Escrow ltemis or otherwise in accordance with applicable Jaw.

The Funds shall be held in an institution whose deposits are insured by 4 [ederal agency, instrumentality cr
entity (incluhing Lender. if Lender is such an institetior) or in any Federal Home Lown Bank. Lender shall apply the
Funds (0 pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually
anaiyzing the escrew account. or verifying the Escrow ltems unless Lender pays Borrower ipier<st on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrov.er-to pay a one-time
charge for an independent real estate tax reporting service used by Lender in connection wiii<nis loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest 10 be paid. Lender
shall not be required 1o pay Borrower any interest or carnings on the Funds. Borrower and Lender nay agree in
writing, howeser, that interest shall be paid on the Funds. Lender shali give 1o Borrower, without charge. an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender excead the amounts permitied to be held by applicable law, Lender shall accoumt
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender a1 any time is not sufficient io pay the Escrow ltems when due. Lender may so notify Berrower in
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and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender (o the extent of the
sums secured by this Security Instrument invbediately prior to the acquisition.

If Borrower obtains carthquake insurance. any other hazard insurance. or any other insurance on the Property
and such insurance is ik specifically required by Lender, then such insurance shail (3) name Lender as loss payee
thereunder. and (i) be subject 1o the provisions of this paragraph 5.

Furthermore. in the event that Borrower shall elect (0 obtain any other hazard insurance not specifically
required by Lender, (including but not Jimited 10, carthquake and hurricane insurance) with respect to the Property,
Borrower agrees 10 nume iender as loss payee thercunder and hereby pladges such policies and proceeds as further
security under this Sccurity Instrument which shail be subject 10 the provisions of this paragraph §.

6. Preservation. Maintenance and Protection of the Property; Borrower's Loan Application: Leastholds.
Borrower shall not destroy. damage or impair the Property. allow the Property (o deteriorate, or commit wasie on the
Property. Borrower shall be in default if any forfeiture action or procecding, whether civii or criminal, is begun that
in Lender’s good faich judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instruneia or Lender’s security interest. Borrower may cure such a default and reinstate. as provided
in paragraph 18, by causi.2 the action or proceeding (0 be dismissed with 2 ruling that. in Lender’s gond faith
determination, precludes fortrituss of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrunies-dr Lender's secunty interest.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purperting to affect
the Property or any periion thereol or Borrower’s title thereto, the validity or pnionity of the lien created by this
Security [nstrument. or the rights or powne's ol Lender with respect to this Securiiy Instrument or the Propenty. All
causes of action of Borrower, whether accrucd efore or after the date of this Sacurity Instrument, for damage or
injury (o the Property or any part thereof. or in'coarcction with any transaction financed in whoie or in part by the
proceeds of the Nute or any other note secured by this Security Insirument by Lender, or in coinection with or
affecting the Property or any pant thereof, including catiscs of action arising in tort or contract and causes of action
for fraud or concealment of a material fact, are, at Lender s of tion, assigned to Lender. and the proceeds thereof shall
be paid directly 10 Lender who, after deducting therefrom all its expenses. including reasonable aitorneys’ fees, may
apply such proceeds 1o the sums secured by this  Security Izstrument o7 1o any deficiency under this  Security
Instrument or may release any monies so received by it or any pan thersof, as Lender may clect. Lender may. at its
oplion, appear in and presecute in its OWN naMS any action or proceeding (o enforce any such cause of zciion and may
make any compromise or scttlement thercof. Borrower agrees to execwts sach further assignments and any other
instruments as from time to time may be necessary to effectuate the foregoing provisions and as Lender shall request.

Borrower shall also be in default if. Jduring the loan application process, “orrcwet gave materialiy false or
inaccurate information or siatements to Lender (or failed to provide Lender with any maierial information) in
conrection with the loan evidenced by the Note, including, but aot limited 1o, represeikatizi concerning Borrower’s
occupancy of the Property as a principal residence. I this Sesurnity Ifstrument is on < lewizhold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, (e izaschoid and the fee
title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1i Borsower fails to perform the covenares und agreements
comained in this Security Instrument. or there 15 a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy. probate, for condemmation os forfeiture or to cnforce Jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendet’s
rights in she Property. Lender’s actions may include paving any sums secured by a lien which has priority over this
Security instrument. appearing in courn, paying reasonable aitorneys’ fees and emering on the Property 10 make
repairs. Although Lender may take action unde- this paragraph 7. Lender is not required 10 do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shali bear
interest from the date of disbursement at the Note rate in effect from time to time and shall be payable, with imterest,
upon natice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect.
If. for any reason, the mortgage insurance coverage required by Lender lapses or ceases te be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower of the morigage insurance previously in cffect, from an
alternate mortgage insurer approved by Lender. If substantially equivalent morngage insurance coverage is not
availabie, Borrower shall pay 1o Lender cach month a sum equai to cae-twelfth of the yearly mortgage insurance
premium being paie by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain thess payments as a loss reserve in licu of mongage insurance. Los¢ reserve paymenis may no longer
be required, at the op2inis of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by aiiiraurer approved by Lender again becomes available and ‘s obtained. Borrower shali pay the
premivms required to maifzin ~oortgage insurance in effect, or to provide a loss reserve, umtil the requirement for
mortgage insurance ends in acoo.dznce with any writien agreemen: between Borrower and Lender or applicable law.

9. Inspection. Lender or iis-apent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tin 21 or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmnation. The proceeds ot any award or claim for damages. direct or consequential, in connection
with any condemnation or other taking of ary part of the Propenty. or for convevance in liew of condemnation, are
hereby assigned and shall be paid (o Lender. Leadsr rnay apply, use or release the condemnation proceeds in the same
manner as provided in paragraph $ hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or i7. alier notice by Lender to Borrower thai the condemnor offers
to make an award or settle a claim for damages, Borrower {ails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply tie proceeds, at its option, either 10 restoration or repair of
the Property or to the sums secured by this Security Instrumen, v hether or not then due.

Unless Lender and Borrower otherwise agree in writing.(ary_application of proceeds to principal shsii not
extenxt or postpone the due date of the monthly payments referced (0 in paragraphs | ana 2 or change the amoumt of
such pavments.

11. Borrower Not Released; Forbearance By Lender Not a Waivy. Extension of the lime for paymen:
or modification of amonization of the sums secured by this Security Instrumesa ranted by Lender 10 any successor
in interest of Borrower shall not operaie 10 release the liability of the original Boirovier or Borrower’s successcrs in
interest. Lender shall not be reguired 1o commence proceedings 2gains: any successcs ininterest or refuse to extend
time for pavment or otheirwise modify amostization of the sums secured by this Security Inst.ument by reason of any
demard made by the original Berrower or Borrowet's successors in inderest.  Any forbearance by Lender in excrcising
any right or remedy shall not be 2 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint aind Several Liability; Co-signers. The covenan: and agreements
of this Security Instrumen: shal! bind and benefit the successors and assigns of Lender and Berrower, subject 1o the
provisions of paragraph 17. Borrower’'s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but docs not execute the Note: () is co-signing this Security Instrument only to
mortgage. grant and convey that Borrower’s imteres: in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument: and (¢! agrees that Lender and any
other Borrower may agree (o cxtend, modify. forbear or make any accommodations with regard to the terms of this
Security Insicument or the Note without that Borrower’s consent.
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13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges. and that law is finally interpreted so that the interest or cther loan charges collected or to be collected
in connection with the loan exceed the penmiited limits. then: (2 any such toan charge shall be reduced by the amoumt
necessary 10 reduce the charge to the permiited limit, and {h) any sums already collected from Borrower which
exceeded permitied fimits wili be refunded to Borrower. Lender may choose 10 make this refund by reducing the
principal owed under the Note or by raaking a direct payment to Borrower. If a refurd reduces principal, the reduction
will be treated as a partial prepayment without any prepavment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering
it or by mailing it by first ciass mail unless applicable law requires use of another method. The notice shall be directed
io the Propenty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mai! to Lender’s address siated herein or any other address Lender designaies by notice to
Borrower. Any iiice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given 2= provided in this paragraph 14.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in w*ck the Property is located. In the event that any provision or clause of this Security Instrument
or the Note contlicts with anplicable law, such conflict shail not affect other provisions of this Security Instrument or
the Note which can be given Jffect without the conflicting provision. To this end the provisions of this Security
Instrurent and the Note are deciared fo be severabie.

16. Borrower’s Copy. Le:rower shall be given one conformed copy of the Note and this Security
Instrument.

17. Transfer of the Property or x Reneficial Interest in Borrower. {f al! or any pan of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written cuisont, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. Howercis this option shall not be exercised by Lender if exercise is
prohibited by federa! law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Boriower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is dciivcred or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pav Uiese sums prior to the expiration of this period.
Lender may invoke any remedies permitted by this Security Instrume,w without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right 1o
have enforcement of this Security Instrument discontinued at any time priorc e earlier of: (a) 5 days’(or such other
period as applicable jaw may specify for reinstatement) before sale of the Fropery pursuant (o any power of sale
contamed in this Sccurity Instrument; or (b) emry of a judgment enforcing this Security tnstrument.  Those conditions
are that Borrowes: (a) pays Lender all sums which then would be due under this Secuiity Instrument and the Note as
if no acceleration had occurred: (b) cures any default of any other covenants or agree(nenis; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable attor.e,s" fees; and (d) takes
such action as Lender inay reasonably require to assure that the lien of this Security Instrument, f.ender’s rights in the
Propenty and Borrower's obligation to pay the sums secured by this Security Instrument shall coinue unchanged.
Upon reinstateinent by Borrower. this Security Instrument and the obligations secured hereby shall semain fully
effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration
under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partiai interest in the Note (together with this
Secunity Instrument) may be sold orie or more times without prior notice to Borrower The holder of the Note and
this Security Instrument shal! be deemed to be the Lender hercunder. A sale may resull in a change in the entity
(known as the "Loan Servicer™) that collecis monthly payments due under the Note and this Security Instrument. There

ILLINOIS Page 6 of !0 ILOMMNIO {Rev. 0172397
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also may be one or more changes of the Loan Senicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accondance with paragraph 14 above and applicable
law. The notice wil state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hszardous Substances. Borrower shall n causc or permwt the prosence. use. disposal, storage or
release of any Hazardous Subsiances on or in the Propenty.  Botrower shali not do, nor allow anyone else to do.
anything affecting the Propenty that is in violation of any Environmental Law. The preceding two sentences shall nct
apply 10 the presence. use o storage on the Property of small quantities of Hazardous Substances that are gencrally
recognized to be appropriate to normai residential uses and to maintenance of the Pronerty.

Borrower shall promptl: give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private pasty involving the Property and any Hazardous Substance or
Environmental Ly »f which Borrower has actual knowledge 1 Borrower icams, or is notified by any governmemal
or tegulatory authoricv. that any remcval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower <42!! promptly take all necessary remodial actions in 2ccordance with Environmental Law.
Borrower shall be soleiy irsponsible ior, shall indemnify, defend and hold harmless Lender. its directors. officers.
employces. attorneys. agems. a~d their respecuve successors and assigns, from and against any and all claims.
demands. causes of action, loss, damage, cost (including actual attomeys’ fees and vourt costs amd costs of any
required of necessary repair. cleaaup v detoxification of the Properiy and the preparation and implementation of any
closure, abatement. containment. remedial or other required plan), expenses and liability directly or indirectly ansing
ou: of or altributable 10 (a) the usc, genera.son, storage, relcase. threatened reicase. discharge. disposal. abatement or
presence of Hazardous Substances on. under or about the Property. (b the transport to or from the Property of any
Hazardous Substances. (c) the violation of any Hazirdous Substances law, and (J) any Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following subitances: 2asohine. kerosene, other flammable or toxic
petroleum products. toxic pesticides and herbicides, volau's solvents, materials comaiming asbestos of formakiehyde.
and radioactive materials. As used in this paragraph 20, "tivizonmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate 1o health, zafzix or environmental protection.

21. Acceleration; Remedies. Lender shall give notice to Earrower prior to acceleration following Borrower's
brzach of any covenant of agreemen: in this Sccurity Instrument (but ma pricr to acceleration under paragraphs 17
or 39 unless applicable faw provides otherwise). The notice shall specify:” (a) the defauh: (b) the action required
to cure the Jefault: (c) a date, not less than 30 days from the date the notice i< £iven o Borrower. by whiich the default
must be cured. and (d) that failure to cure the default on or before the date sz2cified in the hotice may result in
acceleration of the sums secured by this Security Instrumen, foreclosure by judicial proceeding and sale of the
Preperty.  The notice shal! funiher inform Borrower of the right to reinstaie after acceleracion and the right to assen
in the foreclosure proceading the non-existence of a Jefault or any other defense of borrovier 1o acceleration and
forectosure. If the default is not cured on or before the date specified in the notice. Lender, /it option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding  Lender shall be eatitied to collect all expenses incurred in pursuing
the remedies provided in this parageaph 2. including. but not limited to, reasonable atorneys’ fees and costs of title
evidence.

22. Release. Upon payinent of all sums sevured by this Security Instrument. Lender shall release this Security
Instrument  without charge to Borrowsr. Borrower shall pay any recordation costs.

23. Waiver of Hemestead. Borrower waives all right of homestead exemption in the Property.

23. Request for Notices. Borrower requests that copies of the notices of defauit and saic be sem to
Borrower's 2ddress which is the Property  Address.

ILLINOIS Page 7 of 10 ILOMES20 (Rev. 0172397)
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25, Statement of Obligation Fee. Lender may collect a fee in an amount not to exceed the maximum amour.
if any, as may from time to tink be atiowed by law for furnishing any statement of obligation or any other statemnent
or demand regarding the conditicn of or balance owing under the Note or secured by this Security Instrument.

26, Adjustable Interest Rate. The Note contains provisions which provide for inceeases and decreases in
the interest rate and monthly payinents. These provisions are incorporated herein by this reference.

27. Offsets. No indetiedness secured by this Security Instrunent shall bz deemed o have been offset or 1o
be offset or compensated by all or pan of any claim, cause of acticn, counterclaim or crossclaim, whether liquidated
or unliquidated, which Borrower (or. subject 1o paragraph 17 of this Security Instrument. any successor to Borrower)
now oOr hereafter may have or may claim to have against Lender.

28, Misrcpresentation and Nondisclosure. Borrower has male zenain writien representations and disclosures
in order 10 induc: Lender to make the 1oan evidenced by the Note or notes which this Security Instrument secures.
In the event thut Surrower has made any material misrepresentation or faifed to disclose any material fact. Lender. a
its option and withoy« prior notice or demand. shall have the rignt to declare the indebtodness secured by this Security
Instrument. irrespective of the maturity date specified in the Note or notes secured by this  Security Instrument.
immediately due and payaol.

29. Time is of thc Fusence. Time is of the essence in the performance of cach proviston of this Security
Instrument.

30. Waiver of Statute of Lin.it=tions. The pleading of the statute of limitations as a defense to enforcement
of this Security Instrument. or any ard all.nbligations referred to herein or secured hereby. is hereby waived to the
fuliest extent permitied by law.

31, Modification. This Security lisizament may be modified or amended only by an agreement in wriling
signed by Borrower and Lender.

32. Captions. The captions and headings at th- beginning of cach paragraph of this Security instrument are
for the convenience of reference only and will not b used in the interpretation of any previsions of this Security
Instrument.

33, Construction of the Security Instrumient. Boriov.er and Lender agree that this Security Instrument shall
be interpreted in a fair, equal and neutral manner as to cach of v narties.

34. Miscellaneous. When used in this Security Instrumen._ihe terms "include™ or “inclading” shalt mean
without limitation by reason of enumeration. In this Security Imstruaen:, whenever the context so requires. the
masculine gender includes the feminine and/or newter. and ihe singular yarder includes the plural.

35. Reimbursement. To the extens permitied by applicable law. Qoirawer shall reimburse Lender (or any
and all costs, fees and expenses which Lender may incur. expend ot sustain in the performance of any act required or
permitied hereuider or by law or in equity or otnerwise arising out of o in connection with this Security Instrument,
the Note. any other note secured by this Security Instrument or any other instrumer« cxecuted by Borrower in
connection with the Note or this Security Instrument. To the extent permitted by applica®le Saw, Borrower shall pay
1o Lender s fees in connection with Lender providing documents or services arising out of i ¥ connection with this
Security Imstrument. the Note, any other note secured by this Security Instrumem or any other isstizment executed by»)
Borrower in conneciion with the Ncie of this Security lnstrument. 3

36. Clerical Error. Inihe event Lender at any ime discovers that the Note, any ozher rote secured by thiss
Security Instrument, this Security instrument, of any other document or instrument executed in conmection with thisty
Secunty Instrument, the Note or any other note secured by this Security Instrument contains an error thai was caused” ®
by a clerical mistake, calculation error. computer malfunction, priming ctror or similar error, Borrower agrees. upon
notice from Lerder. 1o re-execute any documents that are necessary to cortect ary such error(s). Borrower funther
agrees that Lender will noc be liable to Borrower for any damages incurred by Borrower that are directly or indirectly
caused by any suwh errorts).

TLLINOIS TLQMURD (Rev. 01°23%7)
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37. Lost, Stolen, Destroved or Mutilated Security Instrument and Other Documents. In the event of the
toss. theft or destruction of the Note. any ether note secured by this Security Instrument. this Security Instrument or
any other documents ot instruments executd in connection with this Security Instrument, the Note or any other noie
secured by this Security Instrument (coilectively, the “Loan Documents™). upon Borrower's receipt of an
indemnification executed in favor of Borrower by Lender. or. in the event of the matilation of any of the Loan
Documents. upon Lender's surrender to Borrewer of the mutilated Loan Document. Borrower shall execute and deliver
to Lender a2 Loan Document in form and content ideniical 1o, and to serve as a replacement of, the lost, stolen,
destroyed or mutitated Loan Document and such replacerent shall have the same force and effect as the lost, stolen,
destroyed, or muuilated Loan Documents, and may be treated for all purposes as the original copy of such Loan
Document.

38. Assipnment of Rents. As additional security hereunder. Borrower hereby assigns to Lender the rents of
the Propeny. Zorrower shall have the right to collect and retain the rents of the Property as they become due and
payable previded Lerdar has not exercised its rights to require immediate payment in full of the sums secured by this
Security Instrument aiw® Sorrower has not abandoned the Property.

39. Legislation /fxting Lender’s Rights. If enactment or expiration of applicable laws has the eifect of
rendering any provision of ri dote or this Security Instrument unenforceable according to its terms, Lender, at its
opltion, may raquire immediate s2yment sn full of ali sums secured by this Security Instrument and may invoke any
remedies permitted by parageaph 2! of this Security Instrument.

[’B If this box is checked, the followisg zaragraph 40 is agreed to by Borrower:

40. Owner-Occupancy of Security Prop:ry. In urder 1o induce Lender to make the loan sccured by this
Security instrument, Borrowe: has represented to ¢ *nder that the Propenty will be occupied by Borrower within sixty
(60) days following recordation of diis Security Instroment and during the twelve (12) month period immediately
following tecordation of this Security Instrument as Boirsw:r’s primary residence. Borrower acknowledges (a) that
Lender would not have agreed to make the loan evidenced &'y the Note or notes secured by this Security Instrument
if the Property were not to be owner-occupied, and (b) that the int<resi raie set forth on the face of the Note and other
termis of the laan were determined as a resull of Borrower’s represcntation (hat the Property would be owner-occupied.
Borrower further acknowledges that, among other things (i) purchasers £i ioans (including agencies, associations and
corporations created by the federal and statc governments for the purchase #( loans) typically require that properties
securing loans acquired by such purchasers be owner-eccupied, and will reject for purchase loans for which security
properties are not owner-occupied. (i) Lender’s ability to sell a loan or an incer<t.in a loan (which it often does it
the orcinary course of business) will thereby be impaired where a security property iz not owner-occupied, (iii} the
risks involved and the costs of holding and administering a foan are often higher in the <ase of a loan in which the
securiiy propenty is not owner-occupied, and (iv) if and when Lender makes a loan on the zecurity of non-owner
occupied property, Lender typically makes such a loar on terms different from those of lears secured by owner-
occupied properties. Accordingly. in the event that (a) within stxiy (60) days following recordition of this Security
Instrument the Property is not occupied by Borrower as Borrower's primary residence, or (5) Xirower does not
continuously live in the propenty for at least twelve {12) months immediately following recordation of this Security
Instrument. Lender may declare all sums secured by this Security instrument 1o be immediately due and payable. The
rights of Lender herzunder shall be in addition 10 any rights ¢f Lerder under this Security Instrument or allowed by
law.

Page 9 of 10 QMY (Rev. DI7239T)
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1. Riders to this Security Instrument. It onc or more riders are executed by Borrower and recorded
togcther with this Secunty Instrument, the covenants and agreements of each such rider shall be incorporated into and
sha!l amend and supplement the covenants and agreements of this Security instrument as if they were a part of this
Sevunty Instrument.

{Check applicabie bovies))

{ 1 Flanned Unit Development Rider { |} )4 Family Ruder
| ) Ruder A ide? | ) Rider C

BY SIGNING BELOW. Borrower acvepts and agrees to the terms and covenants contained in this Secunty Instrument and in
any rider(s) executel-uy Borrower and rocorded with .

Witnesses:

___t5pace Helow This Line Reserved For Ackaowiedgment)

Page 10 of 10 ILQMURYG (Rev. 911239
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Notagy. Public in and for said county and state, do heveby certify that
X, ’qxs %ﬂe . lly a od
belcte me and is (are) <iown of proved (0 me (0 be the personis) who, being informed of the conlents of the foregoing

instrument, have exe:ited same, and acknowledged said instrument to be. . h’f&?ﬁ i .free and voluntary act
- :‘iﬂ; . .executed said instrument for the purposes and uses thercin set forth,

Witness my hand and official seal th;

My Comumission Expires: . _ .
...... /LCE'LUL;} W{@t&a ... ISEAL)
Natary Poblic

000':Q0.000...0.0‘OOOOOOO’.
"QSFICIAL SEAL"
YICTORIA McCABE

¢ NGTARYPUALIC. STATE OF ILLING:S &

& My Commizzion Exswes Nov, 12. 2000 :
4000000000C0 0 2000000900000
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LOT 41 IN BLOCK 5 IN B.
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