UNOFFICIAL COPY

RECORDATION REQUESTED BY:

GUARANTY HOME EQUITY

GOCUMENTATION ONTROL c
g%mnmsur 0 ¢ (39279323

. BOX 23929
MILWAUKEE, W! 53223-0929

QD .
N

iNHEPAI RECORDED faAlL TO:

GUARANTY HOME EQUITY
DOCUMENTATION CONTACL ceep e
DEPARTMENT : LI

wis - Lot
T::'l‘ F#' , Q "‘-

P.0. BOX 23829 : SR
MILWAUKEE VI 53223-9629 SRR w ~279323

K. 3% s

FOR RECORDER'S USE ONLY

W. Browa ver Road

This Mortgage prepared by: %ISTOPH':R SCHOUTEN FOR GN MORTGAGE , /}
Brown Deer W\ -,>A9

MOFITGAGE

THIS MORTGAGE IS DATED APRIL 15. 1997, between ADWIGA HORZYCXA, A SINGLE PERSON, whose
address is 1100 N. HERMITAGE, CHICAGO, IL 60622 (referrcd "o below as "Granior™); and GUARANTY HOME
EQUITY, whose address is 1100 Jorle Blvd Suite 355, Oakbrool, I.. 60521 (referred to below as “Lender”).

GRANT Of MORTGAGE. For valuable considerstion, Grantor morigrges. warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described 1ca' roperty, together with all existing of
subsequently erected or aMixed buildings, improvements and fixtures: o'l easements, rights of way, and
appurtenances. all water, water rights, watercourses and ditch rights (includiza.stock in utilities with ditch of
irrigation rights); and all other rights, royalties, and profits relating to the real propersy, including without limétation
all minerals, oil, gas. geothermal and similar marters. locsled in COOK County, Sl»'s of WMinois {the "Real
Property”):

SEE ATTACHED

The Real Property or its address is commonly known as 1100 N. HERMITAGE, CHICAGO, IL- S22. The Real
Property tax identification number is 17-06-405-020.

Grantor presently assigns to Lender all of Grantor's fight. title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lendes a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shalt have the folliowing meanings when used in this Mornigage. Terms not
otherwise defined in this Mortgage shall have the meanings altributed to such terms in the Uniform Commercial
Cade. Al references to dollar amounts shall mean amounts in iawful money of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated April 15,
1997, between Lender and Grantor with a credit limit of $24,500.00. together with all renewals ol, exiensions
ot. modifications of, refinancings of. consolidations ol, and substitubions foz the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.500% per annum. The inlesest rate 1o be applied to the cutstanding account balance shail be at a rate 2.750
percentage points above the index, subject however to the following maximum rate. Under no circumstances
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04-15-1997 MORTGAGE Page 3
Loan No 16~51002312 {Continued)

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and prompltly perform ail repairs,
replacements. and maintenance necessary 10 preserve its value.

Nuisance, Waste. Grantor shall not cause. conduct or permit any nuisance nor commit, permit, or suller any
stripping of or waste on or 10 the Property or any portion of the Property. Without imiting the generality of the
toregoing. Granior will nol remove, of Erant 10 any other party tne right to remove, any timber, minerals
(inchuting oil and gas), scil, gravel of rock products withoul the prior written consent of Lender.

OUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wrilten consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title Or interest therein, whether legal, benelicial or equitable; whether voluntary of
involuntary. whather by cutright sale. deed, instaliment sale contract, land conlract, coniract for deed, leasehoid
interest with a tpan greater than three (3} years, lease—option contract, o by sale, assignment, or transfer of any
beneficial interest v or 10 any land trust hokding title to the Real Property, of by any other method of conveyance
of Real Property intzrost. I any Grantor is a corporation, partnership or limited liability company, transfer also
includes any changs ir awnership of more than twenly-five percent (25%) of the voting stock, partnesship interests
or limited iiability compary iMerests, as the case may be, of Grantor. However, this oplion shaii not be exercised
by Lender if such exercise i% prohibited Dy federal law or by lnois law.
‘{ﬁ_(tﬁs AND LIENS. The foso#ing provisions refating to the taxes and liens on the Property are a pan ol this
gyage.
Payment. Grantor shall pay witcn Jue {and in all events prior 10 delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges 272 sewer service charges levied against or on account of the Property.
and shail pay when due all clams for work done on or for services rendered or matenial furnished to the
Property. Grantor shall mainiain the Dropenty free Gf alt liens hawving priority over of equal 10 the intgrest of
Lender under this Mortgage, except for Ve ben of taxes and assessmenis nct oue, except for the Existing
Indebtediness referrad 1o below, and excep! 3, Z4herwise provided in the following paragraph.
ZR?PEHTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this
ortgage.
Maintenance of Insurance. Grantor shali procuie ad maintain Folicies of fire insurance with standard
exterded coverage endorsements or an aclual caz® walue basis lor the hull insurabie value covering alf
Improvements on the Real Property in an amount sufficier 10 avoid agplication of any coinsurance ciause, and
with a standard mortgagee clause in lavor of Lender. Pcaciee shall be wailten by such insurance companies
and in such form as may be reasonably acceptable to Lendzr. Grantor shall deliver 10 Lender centificates of
coverage from each insurer containing a stipulation thal covers5< will not be cancetled or diminished without a
minimum of ten (10) days’ prior written notice 10 Lender ana nof cont; msg any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy aiso shah include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any a.t-omussion of default of Grantor of any
other person. Should the Real Ptoperg at any time become iocated it on area desa?naled by the Oirector of
the Federal Emerm Managemeni Agency as a special ficod hazard arza. Grantor agrees 1o oblain and
maintain Federal Insurance for the lull unpaid principal balance of in2 lpan, up 10 the maximum policy
fimits set under the National Flood Insurance Program, or as othenwise requirx’ by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Granor shall "‘m’"’g ngggr Lender of any loss or damare to the Property if the
estimated cos! of repair of replacement exceeds $1,000.00. Lender may make proor £« !43s if Grantor fails 1o
do s within fieen (15) dars of the casuaity. Whether or not Lender's ser:umr IS impaiey. Lender may, at ils
election, appiy the proceeds to the reduction of the indebtedness, payment of any lien afiecling the Propery,
or the restoration and repair of the Property.

EXPENDITURES 8Y LENDER. If Grartor fails to comply with any prowvision of this Morigage. including any
obligation o mamntain Existing indebledness in good slancng as required below, of if any action %tegloc m%us
commenced thal would materially alfect Lender's inlerests in the Property, Lender on Grantor's benall may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in o
doing will bear interest at the rate provided for in the Credit Agreement lrom the date incutred or paid by Lender to
the date of repayment by Grantor. Al such expenses, al Lender's option, will a} be payable on demand, () be
added 10 the baiance of the credit line and be apportioned among and be payable with any instaliment payments
to hecome due duting either (i} the term of any applicable insurance policy or i) the remaining term of the Creqn
Agreement, or (c} be treated as a baliocn payment which will be due and payable at the Credit Agreement’s
matyrity This Morigage 2iso will secure payment ol these amounts. The rights provided for in this paragraph
shall be in addition (o any other rights or any remedies to which Lender may be entitied cn account of the default.
Any such action by Lender shall not be consirued as curing the default so as to bar Lender from any remedy that
it otherwise woukd have had.
gARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a parn of this
onigage.
Title. Grantor warrants that: (a) Granior holds good and marketabie litle of record 1o the Property in fee
simgle, free and ciear of all liens and encumbrances olher Lhan thase set forth in the Real Pr description
of in the Existing Indebtedness section below or in any litie insurance policy. titie repodl, o final titie opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (D) Grantor has the full

.
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! 04~15-1997 MORTGAGE

” Loan No 16-51002312 (Continued)

Page 5

" GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
’  AGREES TO (TS TERMS.

GRANTOR:

7

’/ '
X 4 /ﬁ"'—%@g/céw
JADWJGA HORZYCKA
)

/

e

INDIVIDUAL ACKNOWLEDGMENT

—
STATE OF J,L N, )
) 88

COUNTY OF UL“C { )

—

On thésée‘y belore me. the undersigned Notary Fublic, personally appeared JADWIGA HORZYCKA, 10 me known
to beAhe jndividua! described in and who exezuted the Mortgage. and acknowledged that he of she signed the
Mortgage fas his or her free and voluntary act a,-c‘ipeed. for the uses and pyrposes therein mentioned.

Givgn urfder my hand and offfcial ml\\u J5- _dayo 19
. )

Pesiding st S 7 /L )4 /%/U//?U/ f{’_

. -

Notary Public in and !o{ the State of ﬂ» 2 TICAL SEAL
- TRE MATHEWS
My commission expires <cswd t%ﬁ

LASER PRC, Reg. US Pat. & TM. Off, Ver. 3.23 (¢) 1997 CFl ProSennces. Ing.7 /it iights reserved.
['L.-GO03 HORZYCKA LN L2.0V1)
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THE EPGT 53.16 FEEIT OF LOT 19 INX FRICKE AND DOSE’S
SUBDIVISICY OF BLOCK 4 IN JOHNSTON'S SUBDIVISION OF THE
ERST 1/2 OF 7THE SOUTHEAST 1/4 OF SECTICN 6, TOWNSHIP 39. L e
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEZRIDIAN, JIN Ui
COOK COUNTY, ILLINOIS. BRI -

D
~J
N
~1
c
L
A
&




e e ik NarD !
Fl . . - e e s -G\rn.\ué.\-,.s....\e3\...?-??1..... e i t -

UNOFFICIAL COPY




