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THIS MORTGAGE (' Securiiyinzirument”} is given on April 14, 1997
The mortgagor 1s
MARTIN J TORRES AND CHR!S 7iNE A TORRES, HUSBAND AND WIFE 77 3/(5

oy

{*Borrower"). v

This Se~urity lnstrument is given 10
GREAT WESTERN BANK, A FEDERAL SAVINGS PAUK
DOING BUSINESS AS SIERRA WESTERN MORTC~ ot COMPANY ,
which 1s organized and existing under the laws of THE UNITED STATES OF AMERICA , snd whose
addrass 13
9451 CORBIN AVENUE, NOATHRIDGE, CA 91324
{"Lendur”). Borrower owes Lander the principai sum of
ONE HUNDRED FOURTEEN THOUSAND AND 00/100
Dollars (U.S. $114,000.00 |. This debt s evidenced by dzrower's note dated the same date as this
Sacurity instrument {"Note®), which provides for monthly paymen’s, with the full debt. if not pmgd earher, due
and payable on May 1, 2012 . Tnis Secunty instrument secures to Lender: (a) the repayment of the
debt evidenced by the Ncte, with interest, and all renewsls axtensions ans modifications of the Note; tb) the
payment of all other sums, wilh interest, advenced under Paragraph 7 tu jwdtect the security of this Security
instrument; and (¢ the performance of Borrower's covenants and agreeman’s-vader this Securnity: Instrument
and the Note. For thus purposa, Borrower does hereby mortgage, grant and (onvay to Lander the following
dascnbed properly located mn CO0K County, llinois:
S PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREQF KNOWN AS SCHEDULE "A°.
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PIN/TAX 1D: 19-18-411-054 v 397
which nas the address of 6555 W 6GTH PLACE

CHICAGO
Inois 60638 {"Property Address”};

TOGETHER WITH ali the improvements now o hergaflier erected on tha property, and all sasements, .
sppurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Secunty instrument. Al of the foregoing is referred to in this Security Instrument as the
"Properiy.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right
10 mortgage, grant and convey the Property and that the Propersty 1s unencumbered, except for sncumbrances
of record. Borrowar warrants and wili defend generally the title 10 the Property against all clsims and demands,
subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenarts for national use and non-uniform covenants
wiath hirited vanationg by junsdiction to constitute a uniform secunily instrument covening rest property.

ILLINOIS - Singie Farnily--Fannie MasFreddie Mac UNIFORM INS TRUMENT Form 3014  9/90 (pege I =f 6 pages)
LOGLACE R} 95
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give promot notice 10 the insurance catnier and Lander. Lender may make prool of loss if not made promptly by
Borrower.

Unless Lendar and Borrower otherwise agrae in writing, insurance proceeds shall be applied to restoration
or reparr of the Property damaged, if the restoratron or repais is economically feasible and Lendsr's security i
not lessened. it the restoration or repair is not economically feasible or Lender’s security would be lessened,
ihe insurance proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not then
due, with any excess pard to Borrower. If Borzower abandons the Property, or does not answer within 30 days
3 notice from Lender that the insurance carrier has offered tc settle a claim, then Lender may collect the
nsurance proceeds. Lendar may use the proceesds to 1opair or restore the Property or 1o pay sums secured by
thus Security instrument, whether or not then due. The 30-day period will begin when the notice 1s given.

Uniess Lender and Borrower otherwise agree in writing. any application ol proceeds to pnncips! shall not
extend or postpone the due date of the mnonthly pavmaents referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Propesty is acquired by Lender, Borrower’'s right to any
msusance policies and proceeds resuling from damage 10 the Property prior to the ascquisiion shall pass (o
Lender 10 the exteni of tha sums sacured by this Security Instrumen! immedistely prior to the acquisition.

6. Occupancy, Preservation. Maintensnce and Protection of the Property; Borrower's Loan Applicstion:
Leaseholds. Bosruveer shall occupy, establish, and use the Property as Borower's principe! residence within
sixty days after iiin executon of this Secunity Instrument and shall continue to occupy the Property as
Sorrower's prnnigal dsidence for at least one year alter the date of occupancy, unless Lender otherwise
agraes in wnting, whizoconsent shail not ba unressonably withheld, or unless exterusting circumstances exist
which ara beyond Beitousze’s control. Borrower shall not destroy, damage ot impair the Property, aliow the
Property 1o Getariorate, 0. commit waste on the Property. Borrower shall be in default if any forleiture action
or proceeding. whether civil o ¢ciminal, 1s begun that in Lender's gaod faith judgment could result in forleiture
of the Praperty or otherwise rnutsasily impair the lisn created by this Security Instrument or Lander’s security
nterest. Borrower may cure such a gefault and reinstate, as provided in Parsgzaph 18, by causing tha action of
proceeding 10 be dismissed vith a sy that, in Lender's good taith determunation, prectudes forfeiture of the
Borroviar’s interest in the Property of othur materal imparment of the lien created by this Security Insirument
or Lendes’s secunty interest. Borrowar saa!l aiso be in default if Borrower, during the foan application process,
gave matenally falsa or inaccurete information or statements to Lende: {or iailed !0 pravide Lender with any
matenal informaton) in connection with the icar evidenced by the Nota, including, but not limited to,
representations concerning Borrower’s occupsr ot the Property as a pnincipal residence. If this Security
Instrument 15 on & leasehold, Botrower shall comply viith all the provisions of the lease. it Borsower acquires
fee ntie 1o the Property, the ieasehold and the fae hile suall not merge unless Lender agrees 1o the meiger in
woting.

7. Protection of Lender's Rights in the Property. !\ Rorrower feils to perform the covenants and
sgreements contained in this Security Instrumant, or there s s legal procesding that may signilicantly affect
Lender’s nghts in the Property {such as 8 proceeding in bankruut.y, probate. for condemnation or forfeiture or
10 enforce laws or reguiations), then Lender may do and pay for v halave: is necessary to protect the value of
the Property and Lender’s nights in the Propsrty. Lender's sctions may inslude paying sny sums secured by a
len which has priority over tius Security Instrument, appearing in cout. prying reasona’le sttoineys’ fees and
entering on the Froperty to make repars. Aithough Lender may take gct.an under tius Paragraph 7, Lander
does not have 10 do $0.

Any smounts disbursed by Lender under this Paragraph 7 shall becor«:2iditional debt of Borrower
secured by this Sacunity Instrumens. Uniess Borrower and Lender agree 10 other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shcl be nayable, with interess.
upen notice from Lender to Borrower requesting payment.

8. Mortgage insurance. I Lender required mortgage insurance as a condition of niax'>-the loan secured
by thus Security instrument, Borrowar shali pay the premiums required 1C maintsin the muryage insurance in
attact. If, for any reason, the morigage insurance coverage required by Lender iapses or cess:s (o be in elfect,
Borrower shall pay the premiums required 10 oblain coverage substantislly equivalent to ite frortgage
mnsurance previously in effect, at a cost substantially equivslent to the cost to Borrower of the morigage
insurance previously in effect. from an alternate motigage insurer spproved by Lender. If substantislly
equivaient morigage insurance coversge is nol avalable, Borrower shall pay (o Lander each month a sum equal
10 one-tweifth of the yearly morigage insurance premium being peid by Borrower when the insurence coverage
lapsed or ceased to be in affect. Lender will accept, use and retsin these payments as a ioss reserve in hiev of
morigage insurance. Loss reserve payments may no ionger be required, at the option of Lender. if morigage
insurance coverage (in the amount and for the penod that Lender requices) provided by an insursr approved by.
Lender again becomnes available and i3 obtained. Borrower shall pay the premwums reguited 10 maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mostgage insurance ends in
accordance with any written agreemant batween Borrower and Lender or spplicable law.

9. Inspection. Lender or its agent may make reasonsbis ontrisas upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an .nspection specilying reasor:able cause for the
inspection.

10. Condernation. The proceeds of any award or claim for damages. direct or consequential, in connection
with any condemnation ot othar taking of any part ¢t the Property. of for conveyance in lieuw of condermnation,
are haceby assigned and shall be pad 10 Lender.

form 3014 990 ipece 7 0! 5 pegess
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. in the avent of a total taking of the Property, the proceads shall be spplied t0 the sums secured by this
Secwrity Instrument whether o not then due, with any excass paid to Borrower. in the event of 8 pactial taking
of the Property in which the fair market velue of the Property immaediately before the taking is equal 10 or
sgulor than the amount of the sums secured by this Security Instrument immediately before the taking, unless

ower 8nd Lander otherwise agree in wiiting, the sums secured by this Security Instrumant shall be reduced
the smount of the procesds multiplied by the fallowing fraction: {a) the tota! amount of the sums securad
nedistely before the taking, divided by {b) the falr market value of the Proparty immedistsly before the
taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market velus of the Property immediately before the taking is fess than the emount of the sums secureg
immadiately before the taking, unless Borrower and Lender vtherwise agree in writing of uniess applicable iaw
otheswise provides, the proceeds shait be applied to the sums secured by this Security Instrumant whether or
not the sums are then due,

i the Proporty is abandoned by Borrowat, or if, after notice by Lender 10 Borrower that the condsmnor
offors to make an award or settie a ciaim for damages, Berrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is suthorized to coliect and apply the proceeds, al its option, ether 10
restoration or repair of the Property of to the sums secured by this Security ingtrument, whether or not then

dum.

~ Unless Lender ond Borrower otherwiss agres in writing, any spplication of procesds 1o principal shail not
extend or postpore ‘5 due date of the monihly payments referred to in Peragraphs 1 and 2 or change the
amount of such papniols.
" 41, Borrower Not ((9s=sed; Forbesrance By Lender Not a Walver. Extension cf the time for paym.ant or

_modification of smortizaiio: of the sums secured by this Sacurity Insirument granted by Llender to &ny

successor in interest of Boriower shall not operate to release 1he fiability of the original Borrower ar Borrower's

- successors in interest. Lander 8':2% not be required to commence proceedings against any succegsor in interest

4 or refuse to extend time for paymest or otherwise modify amortization of the sums secured by this Security
<. . Instrument by reason of any demea.t rm.ade by the original Borrawar or Borrower's SuCCessors in interest. Any

* forbearance by Lender in exercising any #izht or remedy shell not be a waiver of or preclude the exercise of

- any right or remedy.

' 12. Successors and Assigns Bound: Jow.c ind Several Lisbility; Co-signers. Tne covenants and agreements

. of this Security Instrument shall bind and be:wiil the successors and assigns of Lender anc Borrower, subject -
to the provisions of Pstagraph 17. Bortower's ~nvenants and agreements shall be joint and seversl. Any
_ Borrower who co-signs this Security Insirument bt deas not execute the hots: (a) is co-signing this Security -
Instrumant anly to mortgege, grant and convey that [orrcwer’s inteces: in the Property under the terms of this
Security Instrument; ib) is not personally obligated 10 pry the sums secured by this Security (nstrument; end -
{c] sgreas that Lendar and any other Borrowar may zgres to extend, modity, forbear of make any
accommodations with regerd 1o the terms of this Security witrument or the Note without that Borrowwr's |
. consant. !
© 13.Loen Charges. If the loan secured by this Security Instrumn? is subject to a law which sets maximym .
loan charges, and that law is finslly interpreted so that the interast o7-ather joan charges coflected of 10 be
. collected in connection with the loan exceed the permiited limits, (hen. f8} any such ioan cherge shall be -
‘ reduced by the amount necessary to reduce the charge 1o the nermurie< limit; and [b) eny sums slready
coliected from Borrower which exceeded permitted limits will be refunded 1. Potrower. Lendor may choose to
make this refund by reducing the principal owed under the Note or by making » direct payment to Borrower. if
a refund reduces principal, the reduction will be treated as a partisl prepayiner: without sny grepeyment
ehuin under the Note. _
4. Noticss. 2y notice 10 Borrower provided for in this Security Instrument shall oe niven by delivering it
" or by mailing it by firat class meil unless applicable law requires use of another metnar. The notice sheil be
. diregted to the Property Address or any other address Borrower designates by notice 10 Lerar. Any notice 10
Lender shall be given by first ciass mail to Lender's address stated herein or any othar uddress Lender
- designates by notice to Borrower. Any notice provided for in tnis Security nstrumert shall be Jiemed to have
. beoh given to Borrower or Lender when given 8s provided in this paragraph. :

18. Governing Law: Severabllity, This Security instrument shail be governed by federsl jaw and the law of
the jutisdiction in which the Property is located. in the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not atfect other provisions of this
Security Instrument of the Note which can be given eflect without the conflicting provision. To this end the
provisions of this Security Instruiment and the Note sre declared tc be severable.

. 18. Borrower’s Copy. Borrower shell be given one conformed copy of the Note and of this Security
nstrument.

17. Transfor of the Property or & Beneficial Interest in Borrowaer. if all or any part of the Property ot any
interest in it is sold or transferred {or if 8 benmficial interest in Borrower is sokd or transferred and Borrower'is
not & nsturel person) without Lender's prior written consent, Lender may, at ils option, require immediste
payment in full of all sums secured by this Security Instrument. However, this option sheil not be cxescigad by
Lender if exercise is prohibited by tadaral law 8s of the dste of this Security Instrument. 3
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i Lender exercises this opt:on, Lender shall give Borrewer notice of acceleration. The notice shall provide a
oenod of not less than 30 days from the date the notice i1s delivered or mailled withir which Borrower (nust pay
all sums secured by this Secunty Instrument. If Borrower fails 10 pay these sums prior 10 the axpiration of this
peniod, Lender may invoke any remedias permitted by this Secunty instrument without further notice or
demand on Borrower. .

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to
have enforcemen? of thus Secunty instrument discontinued at any time prior to the sarlier ol: (a) 5 days {or
such other penod as applicable law may specily for rainstatement) before sale of the Property pursuant to any
power of sale contained 1n this Security Instrument; of (b) entry of a judgment enforcing this Secunty
Instrumaent. Those conditions aro that Borrower: (a) pays Lender all sums which then would be due under this
Secunity Instrumant and the Note as if ro acceleration had occurred; (b} cures any defaull of any other
covenanis or agreements; (¢} pays all expenses inturced in enforcing this Security instrument, including, but
not bm:ted to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the lieiiof this Secunty Instrument, Lendsi’s rights :n the Property and Borrower’s obligation 1o
pay the sums secuiwd by this Security Institument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instruraani and the obligations secured hereby shall remain fully effective as if no acceleration hao
occurred. However, thiz 7ight 10 reinstate snall not apply in the case of acceleration under Pasagraph 17.

19. Sale of Nots: Choois, of Loan Servicer. The Note or & partial interest in the Note (together with this
Sacurity Instrument) may bo 264 ong Or mole limes without pnor notice to Boirower. A sale may result in a
change n the entity (known 3. 1)ve “Loan Servicer®} that collects monthly payments due under the Nole sna
this Secunty Instrument. There-also may be one or morg changes of the Loan Service: unrelated to a sale of
the Note. Ii there is a change of thwe Lwsn Sarvicer, Borrower will be given wntien notice of the change in
accordance with Paragraph 14 above and-znplicable law. The notice will state the name and address of the
new Loan Servicer and the acddress 10 which payments should be made. The notice will also contain any other
information required by applicable lavy.

20. Hazmdous Substances. Borrower shail nrt Cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the @ roperty. Borrower shall not do, nor sllow anyone else to do,
snything affecting the Property that is in violation of ant Environmantal Law. The preceding two sentences
shall not apply 10 the presence, use, or storage on tho-P-ooerty of small quantities of Hazardous Substances
that are generaily recognized to be appropriate 16 normal raridential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of sy snvestigation, clam, demand, lawsuit of other
action by any governmental or regulstory agency of pnvate puty invoiving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actuat koo siedge. If Borrower learns. or is notihed by
any governmenta: or reguiatcry authority, that any removal or other ramediation of any Hazaerdous Substance
aftecting the Property 1s necessaty, Borrower shall promptiv take all nucgrsary remedial actions in accordance
with Environmentat Law.

As used in this Paragraph 20, "Hazardous Substances® are those subsiarce. defined as toxic or hazardous
substances by Environmental Law and the folowing substances: gasoline. kerosens, other flsmmabie or t1oxic
petrofaum products, 10mc pesucides and herbicrdes, volatile solvents, mateiis's contang asbestos of
formaidehyde, and radioactive materials. As used in this Paragraph 20, “Environme ital Law” means !ederal
laws and laws of the junsdiction wheia the Property is locatad that relate to health, sazv-or envitonmaental
protection.

Loan No.: 1-821906-7

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agresment in this Security instrument (but not prior to acceleration under Paragraph
17 uniess applicable law provides otherwise). The notice shall specity: (a) the delault; [b) the action required to
cure default; (C) & date, not less than 30 days from the date the notice is given to Botrower, by which the
default must be cured; and (d] that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and ~°
sale of the Property. The notice shall further inform Borrower of the right 10 reinstate after acceleration and the
right 10 assert in the foreciosure procseding the non-existence of ¢ defeult or any other defense o! Borrower to
acceleration and foreclosurs. {1 the default is not cured on or before the date specified in the notice, Lander ot
its option may require immediate payment in full of all sums secured by this Securily Instrument without
further demand and may foreciose this Security Instrument by judicial proceeding. Lender shalt be entitied to
collect alf expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not imited
to, reasonable attomeys’ fees and costs of tile evidence. Form 3014 $/90 ipage 5 of 6 cepes)
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22. Releane. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security instrumant to Borrower. Borrower shall pay sny recordstion costs. Lender msy charge Borrower a fee
for releasing this Security Instrument, but only if the fee ia peid 1o a third perty for satvices rendsred and the
cho?nwf the fee is permitted under applicable law.

. Walver of Homesteed. Borrower waives all right of homestead exemption in the Property.
‘ 24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recordas
tégether with this Security instrument, the covenants snd agreements of each such rides shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instroment as if the
rider(s] were a part of this Security instrument. {Check applicable line(s}]

_ Adjustable Rate Rider Condominium Rider 1-4 Family Rider

Graduated Payment Rider Pianned Unit Development Rider Biweekly Payment Rider
Baltoon Rider Rate improvement Rider Sacond Home Rider

_ Otherls) [specify]

BY SIGNINC CF_OW, Borro=ver accepts and agrees 10 the terms and covenants contained in this Security
instrument and in 1y rideris} executed by Borrower and recordod with it.

il T e

4 g

Witnesses:

AT

{Spece Below This Line For Acknowiledomern () . -

State of liinois, Cook County ss:

L, the undersigned . a Notsry Public in
f ) , ify th HARTIN J. TORRES TSTLNFE A. RRI'S
and for said county and state, do hereby certify that BAR A RES A}%&‘ - '

a : b
personglly known t0 me to be the same personis) whose namefs) subscribed the furrpoing ms'irurfwm.
appesred before me this day in person, and acknow. that THEY
~ signed snd delivered the said instrument as THEIR free and voluntuey act, for the

uses and purposes therein set forth.

Given under my hand and official seal, this 14th day ot APRIL
5-13-98 ‘

i :
This R:mmem was prepared by OFFICI AL SEAL
650 EAST ALGONQUIN ROAD ELIZABETH E ROMARN

m ?os ROTARY PUDUC. SYAYE ofF ll.UNO?S s

SCHAUMBURG, IL 60173 v COIMMBHCN FYPATS:0 3T
¢ ' )
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ADDRESS:

PIN:

LN QR | GlA L L PY

: LOT 2 (EXCEPT THE EAST 105 FEET THEREGF) AND THE EAST 22.5

FEET OF LOT 3 IN BLOCK B IN 3RD ADDITICK TO FREDERICK H.
BARTLETT'S 63RD STREET INDUSTRIAL DISRICT BEING A
RESUBDIVISICN OF BLOCK S5 AND TEE WEST HALF OF BLOCKS 3 AND 8
IN HALL'S ADDITION TO CHICAGO BEING A SUBDIVISICHN OF THE
EAST HALF OF THE SOUTHEAST QUARTER OF SECTICN 18, TCWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN
COCK COUNTY, ILLINOIS.

8555 W 60TH PL
CHICAGG, IL £0638

12-18-411-054-~0000
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