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THIS MORTOAQRE (*Security Instrumont") is given on Apedl 21, 1997
The Marigagor isJoseph £, Lamberta, A Bachalor

("Borrower®). This Security Instrumont is given to Indy One Mortgage, » 11y, of perk

Mortgage Corporation, A Corporation nhire

+

which is organized sand existing under the luws of IMinots » and
whoss address is 600 Holiday Plaza Drive, Matteson, Ii. 60443
("Lender”), Borrower mves Lerder the principud sum of
One Hundred Eighty Seven Thousand Nine Hundred Fifty and no/100
Dollars (U.S, § 187,950.00 )
This debt is evidenced by Borrower's note dmted the same duts as this Seenrity Instrument {"Note™), which
provides for monthly payments, with the full debl, it not pnid earlier, due nnd payable on May 1, 2027
. This Security Instrument secures 10 Lender: (w) the repryment of the dubst evidenced by the
Note, with interest, and all renewals, extensions and moditieations of the Note; (b) the puyment of wil other sums,
with interest, advanced under paragraph 7 to protect the security of this Securily Instrument; and (c) the performance
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abandoned Property, Bortowoer shull nlso bo in defauht it Borrower, during the fown application provess, gave
matorintly false or innccurato information or stwtements 1o Lender (or failed (o provide Lendor with any materinl
informution) in connection with the lonn evidenced by the Note, including, bul not limited to, representations
concerning Borrower's occupuney of the Proporty as w prinvipn! residence, I thix Security Instrument s on a
teaschold, Horrowor shull comply with the provisions of the fuase, 1t Borrower acquires fes ditle 1o the Property, the
Jeuncholdd andl fea title shull not bo morgud unloss Londer wgraos to the merger in writing.

6. Condemnation, The procosds of any awerd or claim for dumages, direet or consequentinl, In connection with
any condemnstion or othor Wwking of any part ol the Property, or for conveyance in plie of condemnntion, are
horeby assigned and shall be paid to Londer to the oxtent of the full amount uf the indeblednexs that remuing unpaid
undof'the Note and this Security tnstrument, Lendor shall apply such proceeds 1o tho reduction of the indeblodness
under tho Note and this Security Instrument, first to uny delinguent nmounts applied in the order provided in
parmgraph 3, ~nd then to propayment of principal, Any upphication of the proceeds to the principal shall nol extend or
pospono the dusdate of the monthly paymonty, which wre roforred 4o in purngraph 2, or chungo tho amount of such
payments, Any vicess proceods ovor an wmount reqquired to pay wll outstanding imlebiedness under the Note wnd this
Security Instrument <amd! bo paid to the entity logally entithed thereio,

7. Charges (0 Rovrower and Protection of Lender's Rights in the Properly, Borrower shall pay wll
govarnmontal or municipel chirges, finos amd imponitiony thut wre nol inchuded in parugraph 2. Borrower shall pay
thess obligations on time direst’y to the vintity which is swed the payment, 1 Tuilueo to puy would wdversely wifect
Lender's intorest in tho Proporty,upon Londor's request Dorrower shall prompily furnish to Lender receipta
ovidoncing thewo payments,

1¥ Doreawor faile to mnke these payaents or the prymonin rouuired by prragraph 2, or fails to perform any olher
covonanis and agreamonty contuined in tals Security [nstrament, or shere in o logal procecding thint masy xignifionntly
affect Londer's rights in the Property (such -z vroceading in bankruptey, for condenmution or o enfurco vk or
rogulations), then Londor may do and pay whatevar in necessury (o protect tho valuo of the Propeity und Lendor's
righta in tho Property, including payment of (axos, hazp< insurinco and olhor itoms mentioned in paragraph 2,

Any amounty dishursed by Londor undor this parugraph shall hecome an sdditional debl of Borrower and be
socured by thin Socurily Instramont, “Those smounts sha't bare intoroxt fram the dute of disbarsoment, ot the Noke
rato, and wt the option of Lendor, shall bo immodiately due nad zmynble,

Borrowor shall promptly dischuego wny Hen which has progiczover this Secunity lnsteament unbess Borrower:
(8} ngroos in writing to the paymont of the obligntion secured Ly the lien in & manner aeeeplably to Lender; (1)
contosty in good fwith the lien by, or dofonds ngainat onforcomens of the lien in, legnl procecdings which in the
Lander's opinion oporsto o provent the onforcement of the lien; or ) secures from the holder of the lien an
nyroemont satisfaviory to Lender subordinating the lien 1o this Security Instizient, 11 Lemndor determines thut uny pt
of the Property is subject to a lien which may stiain priority over this Necarity Instrument, Lemder may give
Borcower a notico idontitying the lion. Borrower shill satinfy tho lien or take s of more of the netions sel fort
ahove within 10 days of the giving of notice,

8, Fees, Londer may collect foes nnd chiurgos authorized by thio Secretnry,

9. Grounds for Accelerntion of Debt,

{w) Defuult, Londor may, vxcept aw limited hy regulntions isnued by the Seeretury, 10 tis case ol payment
dotuully, requiro immedinto puymont [n full of all sums secured by this Security Instrumer il
(i) Borrowar dofmults by failing to pay in tall sny monthly payment required by this Secuiity Instrument
prior 40 or on the due dato of the noxt monthly paymoent, or
(11} Dorrower defuults by filing, for u period of thiely duys, to perform any ather obligations contuined
in this Security Instrument,
(b) Sale Without Credit Approval, Lendor shall, il pormitted by applicable taw Gneluding Section 34 1(0)
of the Curn-8t, Gormain Dupository Institations Act ol 1982, 12 1U.8.C. 17015-240) und with tho prior
approval of the Seeretary, require immedinte psymont in full of wll sums recured by this Seeurity Instirument
if:
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(i} All or part of Ihe Property, ar & heneficial interost in u trust owning all or purt of the Property, is sobd

or otherwise transferced (othur than by dovite or deseent}, nnd

(i1) The Property is not occupied by the purchaser or grantee w5 his or her principal residence, or the

purchuser ar grantes docs so oceupy the Properly but his or her credit has not been approved in

sccordance with the requirements of the Secrotary.
(c) No Waiver, If circumstances oceur thal would permit Lender to requirs immedinle paymens in full, but
Loader does not reguire such payments, Lender does not waive its rights wilh respect to subsequent events,
{d) Regulations of HUD Seerelnry, In many circumstances rogulobions issued by the Secrelary will linil
Londer's rights, in the case of payment defaults, o require immedinte payment in full and foreclose if not

" paid. This Security Instrument does not authorize ucceleration or Foreclosure if not permitied by regultions

of the Secrotary.
(e} Mortgage Not Insured. Borrower agrees that if this Securily Instrument aad the Nole are not determined
to be zipible for insurance under the Nations) Housing Act within 60 days from tho dute hereof, Lender
may, 8/ itt oplion, requirs immedints payment in full of s} sums seeured by this Security Instroment. A
writlen stnwrment of any suthorized ngent of the Secretary dated subsequent to 60 days from the dule hereof,
declining to ntare this Security Instrment and the Note, shull be deemed conclusive prouf af such
ineligibility, Notvithstanding the foregoing, this option may not be exercised by Lender when the
unavailubility of inscance is solely due to Lender's failure 10 remil & mortgagy insurance premium to the
Secretary.

10. Reinstslement, Borrowor nas & right to be reinstaied if Lender has required immedinte puyment in full
becauss of Borrower’s {atlure to pay i siount due under the Note or this Security Instrament, ‘This right applies
sven ufter foreclosure procesdings are wirhisted. To roinstite the Security Instrument, Borrower shall tender in »
{ump sum al) smounts required to bring Barrawor's account current including, 1o the exlent they are ohligntions of
Borrower under this Security Instrument, foreciorars coats snd roasonubls and eustomary attorneys’ fees and expenses
properly wssocinted with the foreclosuro proceeding. Spon reinstatement by Boreower, this Securily Instrument and
the obligations that it secures shall remuin in offext ug if Lomer had not reguired imedinte pieyment in ful),
However, Londer is not required 1o permit reinstatcmeast if: () Londer haw nceepted reinstatement after the
commencement of foroclosure proceedings within two yeals Snmedintely preceding the commencement of w curnest
foreclosurs procosding, (i1} reinstatemont will preclnde forechmire on different growmds in the fulure, or (i)
roinstatoment will adversely affuet the priorlty of the lion created by iy Securily Instrument,

i{, Borrower Not Relensed; Forbewrunce By Lender Novn Weatver, Bxiension of the lime of payent or
modification of nmortizalion of the sums secured by this Security Instrament grantvd by Lender (o any successor in
interesl of Borrower shall not opurate 1o relems the lishility of the origing: Borcower or Borrower's succossor in
imorest, Londor shall not be roquired 1o commence prroceedings ngninst nny wwcesaor in interest of reluse fo extend
time for payment or otherwise modify mmortization of the sumy secured by this Security Instrament by reason of any
domand mudy by the original Borrower or Borrowee's suceesrors in interest, Any firhearunee by Lender in exercising
any right or romedy shall not bo a walver of or precluds the exorciso of any right or remedy.

12. Successors and Assigny Bound; Joind and Severn) Linbility; Co-Slgners, "Tho-caviamis wnd agresments
of thin Security Instrumont shall bind wnd benofit the succossors and wnrignk of Lentdor and Berrawer, sibject 1o the
provisions of paragruphi 9(b), Borrower's covenants and wgreaimunts ahal) be joint and several, ‘Any Borrower wha
cossigns this Socurity Instrument but does not sxeente the Note: (a) in co-signing thin Security Inxtiament only to
mortgage, grant and convey that Boreowor's intorost in 1he Property sider the torms of thin Seeurity tustnutient; ()
in not porsonally obligated ta pay tho siums secired by this Secarity Tostriment, and (¢} wgrees that Lender uhid any
other Borrower may wgroo to oxlond, modify, furhear or make any accommodatings with rogard 1o the termw of this
Security Tnatrumont or the Note without that Borrower's consent,
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18, Foreclosure Procedure, If Lender vequires immediate payment in fol) under parageaph 9, Lender mny
foreclose this Security Instrument by judicin! proceeding, Lender shall he emtitled to collect all expenses
incurred in pursuing the remedies provided in thiy purngraph 18, including, bt not limited to, rensonnbie
attorneys’ fees and costs of title evidence,

It the Lender's interest in this Security Instrument is held by the Sveretury wnd the Secrelary requires
immediate payment in full under Puragraph 9, the Secrelary muy invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Aci of 1994 ("Act") (12 U,S,C. Y751 ¢t seq.) by requesting
u foreclosure commissioner designnted under the Act to commence foreclosure and to sell the Propesty us
provided in the Act. Nothing in the preceding semtence shall deprive the Seeretnry of uny rights otherwise
avnilable to w Lender under this Paragraph 18 or applicuble law,

19, Relrase, Upon payment of all sums secursd by this Security Instrument, Lender shall relenss this Security
Instrument ‘witiionl charge to Borrower, Borrower shall pay wny recordation costs.

20, Waiver ui Farnestend, Borrower waives all right of homestead sxeniption in the Property,

21, Riders to this Securdy Instrument, If one or more riders nre execied by Borrosver andd recorded together
with this Security Instrument, the-covenants of each such rider shall bg incorpornted into and sl amend wid
supplement the covenants and ageasments of this Sccurity Instrument as if the rider(s) were « pirt of this Secnrity
Instrument. [Check applicable box(es)], !

Condominium Rider f Growing Bouity Rider IX] other [sprecify)
Planned Unit Dovelopment Rider (2] Orduated Puyment Rider X ARM
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AP# LAMBER-97F-6346 L.N# 6252835

FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is maco this  21st dayol  April, 1997 arxf 1s
incorported Into and shall boe doeamad 1o aments and uu’)plomnnt e Morignge, buod of Trust or Securlty
Dood S‘Sucuruy Ingtrumoant’) of tho samo dulo given by the undorsignod (‘Boriowoer”) to socuro Borrowor's
Notg {Noto')to  Indy Ono Mortgage, A Div, OF Burkehire Horegage Corpovation

(the *Lendor")
of tho sams.dato and covering the propanty doscribed In tho Socurlty thetrument and Jocwod at;

15 £, 30th Place,Stager, 1l 60475
[Proporty Addross)

THE NOTE COWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOWT!1.Y PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE :2AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. /in adition to tho covenants and agropmants made in tho Secutlty
instrumant, Borrower and Londer futhe:cavenant ant agroo ns foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Oate

The Interost rate may change on the first day of  July, 1998 , and that day ol oach
succaeding yoar. “"Change Date” moans each datw on which tha Ilerost rate could change.

(B} The Index

Baglnning with the first Change Date, the Interest rate-wi ha based on ar Index. “Index” means the
weekly average yield on United Statos Troasury Securlties iclusted 1o a constam maturlty of one yorr, as
made avalable by tho Federal Roserve Board, “Current indux*-monns tho most recont Indox figuro
avallable 30 days before the Chango Dato, If the indox (as dellrod abave) Is no longor avaltetie, Lendor
will use as & new Index any index gmscrlbed by the Socretary. As usscin this Ridar, *Secrelary” moans tha

Secretary of Houslng and Urban Development or his or hor designes.. Lender will glve Borrawer notice of
tha new Indpx,

(C) Calculation of Interest Rate Changes

Bolore pach Chanpe Date, Lender will calcuiate a new interest rato by adding a+nargin of
Two and Three / Quarters porcantage poits.! .~ 2,7500 %)
to the current Index and rounding the sum lo the nearest one-alghth of ohe percariags point (0,126%).
Sublect to the limits stated In Paragraph (D) of this Rider, this rounded amount wil be In% maw Interest rate
unili the next Change Data,

(D) Limits on Interest Rate Changes

The Interest rate will never increase or decrease by mare than oho percantage point {1.0%) on any
single Change Dale. The interast rate will nevar ba more than five parcentage polnts (5.0%) higher or fower, o
than 1he Inltial Interest rate, -

{E) Calculation of Payment Change

1f the interest rate changes on a Change Date, Lendar will calcutale the amount of manthly payment ol
principal and Interest which would be necessary to repay the unpaid principal balence in full at the maturlly & -
date al the new interest rate through substantially equat payments. In making such calculation, Lender will if»

it

Lo FHA CASE NO. 131:8623340-729
1SC/-FARMRID**//0195,/(0402)-L Page 1 of 2 402
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