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MORTGAGE
THIS MORTOAGE ("Seerty Tnstrument”) is given on D3/28/97,

The Mortgagor s
LOUIS C. GUTIERREZ  AND

e . s amd B S

- MARILYN E. GUTIERREZ » LIS WIFE AS JOINT TENANTS

- ("Bormower"),
This Sceurity lnstrmment Is yiven to Fiest Allinnee Ctodit Corparation whtleh is organized and existing unter the laws of the State of
Culifornin, antt whose nddress is 17305 Von Karminn Aove, tevine . CA 92614 ¢ Lender™),

Borrower owes Loncder the principal sum of One Hundred Vhree Thouswd Nite Hudred Ninety and Zero Hundredihs Dobines (ULS.
$103,990,000, "[his debt s evidenced by Borrower's note duated e same date as this Seeurity listeutent (*Note™), which provides (or
monthly puyments, whb the Tub) debl, i not puid carlier, due i saveble on June 11, 2027, Mhils Seearity instrament sceires o
Lenders; (a) the repuynent of the debt evidenced by the Note, with fntedest, and all retiewals, extensions and modifications of the Note;
(b) the payment of il vther sums, with Interest, wdvinced witder parragrar 7 10 proteet the seeurity of this Sectrlty Instrument;, un
(¢) the performnnee of Barrower's covenmms und sgreeiments under this Security bastrument and the Note, For tlis purpose, Borrower
does herehy mortgnge, warrant, grant ind convey to Leader the following deseeitd property lecated in COOK County, Iinois:

LOT 5 (EXCEPT 'THE SOUTH 77 FEET THEREOV) (1) FRANK DELUCACH'S HILL TOP

WOODS, BEING A SUBDIVISION OF THE EAST (/2704 THE WEST 1/2 OF THE SOUTH

WEST L/4 OF SECTION L1, TOWNSHIP 37 NORTH, RANGE, 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUMTY, ILLINGIS,

ASSUMABTLITY KIDER ATTACUED HERETO AND MADE A PARY HUREOF! EXHIBIT "p"

PREIN: 23-11=-304-0323-0000

Adjustatte Rate Rider altuehed heteto anch made o purt eeeol ss Exhibit 'A'

which has the address of 10006 8, BETH AVENUL, BPALOS HILLS, Tilaois 60465
("Praperty Addiess™);

TOGETHER WITH il the fiproveinents iow or Terenfler erected on the property, and all cosetnents, appurtenunces, wnd
fixtures now ar herendler b past of the propenty, AR replicenents and addlions shabl also be covered by tis Seeardty Instruiment,
All ol the foregolng Is referred ta i tils Security Tastrutent us the *Property,”

BORROWER COVENANTS hat Burrower is lawlully sebed of (e estte Tereby conveyed e has the ripl 1o mortgage,
warrhnt, geant, and convey the Property and that e Propety s uneteanbered, exeept Tor chcumbrmces uf recurd, Borrower
warrunts and witl dofiend generndly the ttle 1 the Propesty gninst alf clalms and demunds, subject to any encumbmnees ol record.

THIS SECURITY INSTRUMENT combines uniform covenunts for andonat use and non-untform covennnts sl Jhnked
varinlons by Jurlsdletion to constitute o unifarm securily instrument coverlng reat property,
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UNIFORM COVENANTS. Borrower and Lender covenant und ugree s follows:

I, Poyment of Princlpul und Intevesty Prepayment and Luate Chorges,  Borcower shal] peomptly pay when due
,n the pnm.lp.ll of und Interest on the debt evidenced Ly the Note nod any prepayment and Tate eharges due under the Note,

' 2. Funds fur Taxes and lnsurnnee, Subject to applicable Tnw or o o written waiver by Lender, Borrower shall pay to
“ Lender on the duy monthly payments are due under the Note, until the Note s paid in foll, o sum (*Funds”) fors (o) yenrly taxes
& und nosessments which may attalo prioeity over this Security Instrument s o fien on the Property: (b) yearly leaschold puyments or
i ground rents-on the Property, 1 any; (c) yearly hwzard or property lisurnnce premiums; (03 yearly food fnsurance premiums, if uny;
(e) yeorly morignge Insurance mumums,lluny.uml (1) any sums payable by Borrower to Lender, in nceordance with the provisions
of parngrapli 8, in licw of the payment of mortgage insurance premivms, ‘These items are eulled "Escrow lems.™ Lender muy, o
any time, collect und hold Funds in an amount not to exceed the maximus wmount o lender for a Gedernlly related morgage lom
may regdire for Borrower's escrow aceount under the federal Rend Bstate Settlement Procedures Act ol 1974 us amended from time 1o
time, 12 U.S.CL 82601 el seq. ("RESPA"), undess another tuw that upples to the Funds sets o fesser mmount. 11 so, Lender may,
it nny time, coblect orad habd Funds in an mmount not to exeeed the lesser smount. Lender nay estimale the amount of Fuads due on
the basis ol current dati oreb rensoruble estimates of expenditures of futuee Bscrow [tems or otherwise i accordance with applicible
law,

The Funds shall be heeddpean institution whose deposits ave insured by o lederal agency, instrumentality, or entity
(lndudtn;, Lender, il Lender is sucnan institution) ot in any Federa) Home Lonn Bank. Lender shall apply the Funds Lo pay Escrow
ltems, Lender may not eharge BoreSsver for holding snd npplying the Funds, unnually nnslyzing the eserow aceount or verifying the
Eserow ltems, unless Lender puys Borrawer interest on the Funds and applicable law permits Lender w0 meke such o charge,
However, Lender may require Borrower oy o one-time charge Tor an independent reul estiate tnx reporting service used by Lender in
connection with this loan, unless upplicable lo'y provides ntherwise, Unless an agreement is made or applicnble Inw requires inferest
ta be pald, Lender shull not be required to pay Boprower any interest or carnings on the Bunds, Borrower und Lender moy agree in
writing, however, that {nterest shall be paid on the Sundse Lender shall give w Borrower, withewt charge, ms annval accounting of
the Funds, showing credits nnd debits (0 the Funds ugathe purpose for which each debit to the Funds was made, The Funds are
pledged ns ndditionnd seeurity [or all sums seeured by this Secariy Instrument,

{f the Funds held by Lender excoed the umounts permitted-ts-be held by applicable faw, Lender shall aceatitt 1o Borrower
far the excess Funds in accordance with the requirements of appiicatie Inw, 15 the amount of the Funds held by Lender ot any tine s
not sufficienl to pay the Bserow Items when due, Lender may so nodlyv sorrower in writing, and, in sueh ease Borrower shall pay to
Lender the amount neeessary to minke up the deficiency, Borrower shali site up the deliciency in no more than twelve monthly
puyments, ot Lender's sole discretion,

Upon payment in full of sll swms seeured by this Sceurity Insteument” Leider shalt promptly refund to Borrower any
Fundsheld by Lender, 1, under pumgraph 22, Lender shall uequire or sell the Prapedis, Lender, prior to the tequisition or sale of the
Property, shall apply ony Funds held by Lender at the time of aequisition or sade as worces suninst the sums seeured by this Security
[nstrumant,

3. Application of Payments.  Unless applicable law provides otherwise, wil piyiments received by Lender under
paragraphs | and 2 shall be applied: first. (o any wmounts payahle wder parngeaph 25 and seconeas defined in paragruph 3 of the
Note,

d, Chirrgesy Liens.  Borrower shall pay all taxes, ussessments, churges, fines and impositione aiieibutable to the Propeny
shich muay attein pricrity over ths Security Instrument, snd lensehold payments or ground rents, iF any Bowrower shall pay these
obligations in the manner provided in paragrapl 2, or i not paid in that tanner, Borrower shall pay them on dime directly 1o the
person owedd payment, [ this Seeurity ostroment, e word "peeson® meuns any person, organizmion, governmentil authority or
othar party, Borrowor shall promptly Turnish to Lender ol notices of mmounts W be paid under this patagroph, 1 Borrower mkes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shatl promplly dischurge nny lien which has priority over this Security Instrunsent unless Borrower: () ugrees
in writing 10 the puyment ol lhe obligution secured by the lien in o munner neeeptable to Lender; (b)) contests in good fuith the ten
by, or delends nguinst enforcement of the len In, legad proceedings which in the Lender's oplaion operate to prevent the enforecment
of the lien; or (¢) secures from the holder of the len un ngrecment suisfactory 1o Lender subordinuting the fien to this Seeurlty
[nstrument, 1§ Lender determings that any part of the Praperty is subject to a lien which mny nitadn priorily over this Security
Insteument, Lender may give Borrower o notlee identilying the Hen. Borrower shall satisly the lien or wke one o more of the
aetions sel forth ubove within 10 days of the giving of notice,

-

-;
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y 5. Huzwed or Property Insurance, Borrower shall keep  the  improvements  now extstbng or herenller erected
! on the Propety insured uguinst loss by fiee, huzatds Ingluded within the term "extended coverage® and any other huzards, inclucing
%) Noods or (lwoding, for whith Lender requires insututee, This Insurance stadl be madntained i e amounts and Tor the periols
i that Lender requires, subject 1o upplicable lnw, "The Insuresnee cortier providing the tnsuranee shull be chosen by Bortower
o subject to Lender's approval which shull not be unreasonably withhe!d, 11 Bornower fulls 10 mulnisin covernge deseribed shove,
i, Lender may, at Leder's optlon, obinin covere 1o proteet Lender's rlghits in the Property in necordance with paragranl 7.

. Al Insurinee policies nnd renswals shall be neeeptable 1w Lender and shall include o standard torlgage clause, Lender shall luve
the righit (o hotd the polleles and renewals, I Lender requires, Borrower shall promptly give 1o Lender ) recelpls of puid premivins
ind renewal notices, [n the event of toss, Borrower shutl glve prompt natice 1o the insurtiee cortler und Lender, Lender mny minke
proaf of loss i not mude protptly by Borrower.

Ussless Lendor and Barrower ollierswise agree in welting, Inswranee proceeds shall be applied 1 restaration ot repuit of the Property
donmaged, 1F the restoration or repalr is economically feasible ond Lender's security is not lessened, 11 the restorntion or repniz i not
ecatontlcully feasitis ar Lender's socurily woull be Jessened, the insuranee procecds shall be applied 1o the sums secured by this
Security [nstrumeni;-whether or hot then due, with any excess paid (o Borower, 1 Borrower abatclons the Property, or does not
answer within 30 duys cootlee from the Lender that the fnsurance carrer bmg offered o settle a clatn, hen Lender may colleet e
insurunce proceeds. Leidamay use the proveeds to repuir or restore the Property or o pay sumns secured by (his Seeurity
Enstrument, whether or novici due, “The 30-duy period will begin when notice is glven,

! - Unless Letider and Borroweratisrwise agree In wilting, any applieation of proceeds 1o peincipul shall not extend or postpone the
due dnte of the monthly payments ezlerred to fn puragraphs T and 2 or chisnge the amount of ihe puyments, 1 under paragraph 22 the
Property Is acquired by Lender, Borrowsits vight to any instranee policies and proceeds resulting from damage 1o the Property prior to
the nequisitton shall puss to Lender toths extient of the sums secured by this Sceurity Instrument immediately prior o the
] aequisition,
- If Borrower abtains earthquake, Mood or nny sthes huisnrd Insuranee, or any other insurance on the Property, and such bnsurmnee is not
' specifically required by the Lender, then such inseeionze shall: (1) name the Lender as Toss payee thereunder, and (i) be subjeet to alf
tie provisions of this pueageaph 5.
6, Occupaney, Preservation, Maintenunce and Protectlon of the Property;  Barrower's Loun Application;
-8 Leaseholds; Condomintumsy Planned  Unit Divelopments,  Borrower stull oceupy, establish, and use the Propeny
' ns Borrower's prinelpul residence within sixty duys after the exéevtion ol this Seeurity Instrument and shalt continue 1o oceupy the
Property ns Barrower's principul residence for at least one year altér the date of oceupuney, unless Lender otherwise ngrees n writing,
whtich consent shall ot be unrcusonubly withheld, or unbess exteniindipg eircumstanees exist which ure beyond Borrower's control,
Botvower shall not destroy, dumuge, or inpair the Property, allow the Property to delerivrute, or comimit waste on the Properly,
Borrower shall be in default if any forfeiture action or proceeding, whether civibar celimbngt, is begun that in Lender's good faith
jucgment could result n forfeiture of the Property or ollierwise materinlly impuir the lien created by this Seeurity Instrument or
Lendor's seeurily interest, Botrower may cure such a deftult und reinstate, ns pravided in puragraph 19, by cousing the action oy
proceeding to be dismissed with 2 ruling that, iy Lender's good fuith determivation, prectudes fosfelure of the Borrower's
interest in the Properly or other materinl itapairinent of the len eremted by this Seedr ty ‘Instrument or Lender's security interest,
Borrower shaft niso be in default 10 Borrower, duving the loan application process, gavesuterially false or Innecurnte Information
or stntemenis to Lender (or fuiled 1o provide Leader with any material information) in conngetion with the lown evidenced by the
Nate, including, but not Hmited to, representations concetning Butrower's oecupaney ol the Propestyds o principul residence. 1 this
Security Instrument is on o leaschold, Borsower shull comply with ol the provisions of the lease, 18 Torrower acquires fee title
the Property, the leasehold und the fee tite shall nol merge unless Lender ngrees (o the mergér in weiting, 1 this Seeurity
Instrument is on nuni in condeminium ar planned unit development,  Borrower shall perform alt ! Borrower's obligations
under the decliration or covenants crenting or governing te condominium or planned unit development, the by-laws and regululion
of the condominium or planned unit development, constituent documents.
7. Pratection of Lender's Rights in the Property. I Borrower (nils 1o perforn the covenants and agreements
. contulned in this Security Instrutnent, or there is o legnl proceeding that may significantly alfect Lender's rights in the Property
(such us « proceeding in bankruptey, probate, Tor condemmution or forfeiture or to enforee laws or regulations), then Lender may
do und pay for whatever is necessury lo prolect the value of the Property and Lender's rights in the Property, Lender's uctions
: mny include paying any sums seeured by o lien which hus priorfty over tis Security Instrumem, appenring in courl, paying
B reasonnble altorneys' fees und entering on the Property to make repuirs. Although Lender muy take action under this parugraph 7,
B Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall became additionnl dett o Borrower seeured by ihis Security

[nstrument, Unfess Borrower tnd Lenclee agree (o other lerms of puyment, these amounts shall bear interest from the dule of”

'.: R disbursoment-at the Note rute and shalt be payable, with interest, upon notice from Lender 1o Borrower requesting pryment.,
K - Hlinots - Single Family « ENMA/FHLLMC UNIFQRM INSTRUMENTZ it ol .7
e LOL-300F  ( Rev. 06/12/96) Borrower's lnitials % %{( &

MINGT 16:36:25 1.OS Version: 2,02




UNOFFICIAL COPY




o

i

"5

- UNOFFICIAL COPY

N

" 8, Morigage Tnsurance, I Lender reuired morlguge insurance us o condition of making e loan secured by this Seeurity

i1 Insteumont, Borrower shall pay the premiums mquired o maintain the morlgage insuranee in elfect, 11 for any rerson, the morigage

1

hif

s:'r

b

i

3, insurance coverage required by Lender lapses or censes W be i effect, Borrower shall pay the premiutns required to obloin covernge

substantiatly eaulvatent to the mortgage Insurmce previously i effeet, ul o cost substantinlly equivilent (o the cost 1o Burrower of
the mortgnge insurance previously i effect, from sn alteriate morgage nsurer approved by Lender, 1f substantinlly eguivaient
mortyuge Insurnce coverage is not avalluble, Borrowet shull puy 10 Lender eoch month a sum equad (o one-tvelfi of the yealy
mortguge insurance premium being paid by Rotrower when the insuranee coveruge lapsed o censed (0 be in effect, Lender will
neeopl, Use and retaln these puyments us u oss reserve i lieu of morlguge insuranee,  Loss meserve pryments may no longer be
required, ut the option of Lender, iFmortgage insweance coveruge (in the amount and for tie period that Lender requires) provided by
an Insurer approved by Lender ngain becomes avuitnble and is obtdised,  Borrower shall puy the premivms required 10 mnininin
inortgage surance In effect, or w provide a loss reserve, unlil the requirement for martgage insvrmnee ends I secordance with nny
wrltton agreament Seviveen Borrower and Lender or appllcable law. -

Y. Ingpection, Lender or [ts agent iy tuke reasonable entrfes upon nnd inspeetons of the Propeety, Leader shall ghy
Borrower notlee at thestne of or prior o an faspection specifying reasonible eause for the Inspection,

10, Condennation, A wklng of property by governmental witherity foe emvinent domnin is known as “Condemuntion.”
The proceeds of any award ceetalm for damages, diteet or consequentinl in conneetion whh uny condemnation or other takbig of
any pael of the Propurty, or for conrayatee in Hew of condemnation, nre hereby nssigned and shal) be pald 10 Lender,

I the event of o totud Wking G e Property, the proceeds sholl be applied 1o the sums seeured by thils Securlty Insteunsent,
whethor or nut then due, with uny excesspald W Bortower, 1n the event of n pivtind king of the Property in which the fair murket
value of the Property fmmediutely belore the taking is equul o or grenter dun the amownt of the sums seeured by thls Seeurity
instrutniont fnnediately before the tking, unbiss Dutrower nid Lender olberwise ngree In writing, the sutns secured by thls Seeurlty
Instramont shidl be reduesd by the wmount o hegroceeds muliiplied by the following raction; () the tolal amount ol the sumy

- secured Inmedintely bofure the wking, divided by-¢avibe fle market value of the Property fnvmedintely belore the king. Any

hatuice studt be pald to Borrower, In the event of o gaeal taking of the Property in which the falr markel vatue ol the Mroperty
immediniely before the taking s tess than the wount of s secured inmmediately before the wking, unless Borrower and
Lendor otherwise agree fn writing or unless applicable luw otherwise provides, the proceeds shadl be applied w tie sums seeured by
this Security [nstrument whether or ot the sutns are thett due, 1 Property Is abandoncd by Borrower, or i1, sller nutice by Lender
to Borrowor that the condemnor ollers to make an mward or settle n &k for dumages, Borrower fils w respond to Lender within 30
days adter the date the notice Is glven, Lender is nuthorlzed to collest”undapply the proceeds, ot its option, eithier fo restorution or
repaitof the Property or to the suims secuted by this Sectrity Insteument, Wwhether ar not then due.

Unless Lender and Borrower othersvise agree in writing, wny application of praceeds to prineipal siabi not extend or postpone the
due dute of the wonthly paywents relsrred (o in paragraphs | and 2 or clnge the wmeunt of such payients.

(1. Borvewer Not Relensed; Forbenranee By Lender Not o Walver Extension of the thne foe peyment o
modifiention of amorttzation of the st secured by this Security Instroment granted 5y Lender W any suceessor i interest ol
Borrower shall not operate 1o relense the Hability of the orglnal Borrower or Borrower's | suceessors o interest, Lender shubl not be
tequired to commence proceedings agulnst uny suceessor I (nlerest or refuse to extend e for payment or otherwise nedity
amaortization of the sums secured by this Seeurlty lastrument by teason of any detmund made by I oriping) Borrower or Borrower's
suecessors i nterest, Any forbearanee by Lendee fn exetclsing any rlht or remedy shafl not be o widved o or prectude e exercise
ol uny right or remedy,

12, Sucecessors e Asslgos Houndy Jolot and Sevevnd Llability: Cosslgners,  The Covemants and ngreements
of thls Security Insteutnent shel! bind und beneil the successors wnd nsslgns of Lender and Borrower, subyoci to the provisions of
paragruph 18, Borrower's convennnts and agreemenls shall be Joint and several, Any Borrower who co-slgns this Seeurity
lustrument but dloes nol oxesute the Note: (u) Is co-signlng this Security Instrument only to morlgage, wareant, grant and
convey that Borrower's interest It the Property under the terns of this Security Instrument; (b) is not personally ubligated 1o pay
the sums securcd by this Seeurtty lustruments und (¢) ngrees thot Lesder und any other Borrower muy agree to extend, modily, forbear
ot makeuny secommodntions with regard t the lerms o (his Seeurity Tnstrument or the Note without thul Botrower's ennsent,

13 Loun Churges, [f the loun seeured by this Seeurity lustrament is subject to o law which sels mnximem Joan churges,
wad that Jaw Jy finadly baterpreted so thit the interest or othet toan eharges collected or to be collected in connection with the loan
exceed the permitted timits, thens (o) uny such loun churge shall be reduced by the o neeessary (o reducs te charge (© (he
pormitted lioit snd (b) any sutns alrendly collected from Borrower wiich execeded permitted Hinbts will be refussded 0 Borrower,
Londer tiy chicose ta minke this refisd by reduchg the prinedpul owed under the Nute o by making o direet payment to Bosrower,
1 n rofund reduces principal, the reduction wiil be trented us w parted prepayiment withoul any prepayment charge under the Nate,
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14, Notlees,  Any notice 1o Botrower provided for in this Secwrity Instrument shall be given by delivering it or by
mailing it by {irst class mail unless upplicable law requires use of spother method, The notice shall be direeted 1o the Property
Address or any other address Borrower designutes by notice to Lender,  Any nutice 10 Lender shall be given by first cluss mail to
Lender's nddress stated herein or any other address Lender designutes by notice to Borrower. Any notice provided for in this Secutity
Instrument shall be deemed Lo huve been given to Borrower or Lender when given as provided in this pueagespl,

15, Governilng Law; Scverabllity, This Seeurity (nstrument shall be governed by federn) how and the law of the
jurisdiction tn which the Property is located. 1o the event thit any provision o clanse of this Seeurity Instrument or the Note
confliets with applicable law, steh conlict shad) not affect other pm\'muu\ of this Security Instrument o the Note which can be
given effect withou! the conflicling provision, To this end the provisions ol this Security Instrument and the Note are dectared to be
severable,

16, Borrower's, Copy,  Borrower shall be given one conformed capy of the Note and of this Seeurily Instrument,

17. Rehabilitation Lonn Apreement, Borrawer shall Tallill all of Borrower's obligations under uny home
ruhubllilanon.1mprov- awnl, tepaic, or other lom agreement which Borrower eters into with lender, Lender, at lender's option, mny
recuire Barrower to excewreand deliver to Lender, inn forns neeeptable t kender, an assignment of uny right, cluims or defenses
which Borrower may hava agalnst parties who supply labor, materinls or seevices in connection with improvements mide 1o the
Property.

18, Transfer of the Properiy or u Beneflelal nlevest in Borrower. I all arany part of the Propeny oy any
interest in it is sold or translerred £S5t 0 beneficial interest in Borrower is sold or transferred mixd Borrower is not o natural person)
without Lender's prior written consent, (Leadar may, at its option, reguive imniedinle payment in [ull of all sums seeured by this
Security Instrument, However, this upllm shtlnot be exercised by Lender il exercise is prohibited by Tederad lnw as of the date of
this Seeurily Instrument, 1f Lender exercises (his uplmn. Lender shall give Botrower notiee of aceelerntion, The notlee shall provide
o period of not less than 30 days from the date the noiee Is delivered or mabled within which Borrower must puy ! sums secured by
(his Security Instrument, [[ Borrower (uils to pay thest sums pricy (o the expiration ol this period, Lender moy invoke any
remedies permitted by this Seeurity Instrument withowt<Crther notice or deind o Borrower,

19, Borrower's Right tu Relustate, I boriovvsr meets certain conditlons,  Borrower shnll have the vight 1o have
etiforcement of this Sccurity Instrument discontinued ot any dmeprior to the earlier oft (1) 5 days (or sucl other period as applicable
lnw mny speeify for reinstatement) belore sale of the Property puravant (o uny power of sale contained in this Security Instrcinent;
ot (b) entry of u judgment enforeing this Seeurity Instrument, Thosecoitiions are g Borrosver: @) pays Lender all sums which
then would be due under this Sceurity Instrument and the Note as i o seociaration hud oceurred; (h) cures any defumlt ol any other
convenants or ngrecinen(s; () puys sil expenses incurred in enforeing s Seeurity  Instrument, including, but not dimited (o,
reasonnble attorneys' tees: and () takes such actlon us Lender muy reasonubly require to nssure that the Tien of this Scewrity
lnstetment, Lender's rights iy the Property and Borvewer's obligation 1o pay thosuns secured by this Seeurity Instrument shuil
continue unchunged, Upon relnsiement by Borrower, thls Securlty [strutnent snd tic abligntions seewred herehy shall remain lutly
offective ns I no nccolernion had occurred, However, this eipht W reinstate shali nedsonly in the case of aceeleration under
parageaph 18,

20, Sule of Notey Chauge of Loan Servicer, "The Note or a partial interesCin the-Note (logether with this Seeurity
fnstrument) may be sok! one or more times wilhoul prior nolice to Borrower, A sale mny resalt b s chunge in the entity (known
us the "Loan Servieer™ thiat colleets manthly payments due under the Note tind this Sceurity Insteupiers. “There also may be one or
more chunges of the Loan Seevicer unrelated (o o snle of the Note, 10 1here is w chonge of the Lonn Servisen Borrower will be given
writton hotlee of the change it necordunice with paragraph {4 above wod appiicabie law, The notive wil sas e sime and address of
tho new Loun Servicor and the wddress to which paynients should be made, The notice will also contuin wny other informution
required by upplicable fuw,

21 Huzardous Substoncey,  Borrower shnll oot couse or pennit the presenve, use, disposal, storage, or release of any
Huznrdous Substonees on ot in the Property, Borrower shiatl not do, noy allow anyone else to do, nnything affecting the Proprerty
that §s fn violation of any Enviconmental Law. "Fhe preceding two sentences shalf not apply to the presetice, tse, o stomge on the
Property of sl quantities of Huzardous Substanees that ure generally recognized to be appropriaie 1o normal residentinl uses and
to malrtenanes of the Property.

Borrower shall promptly give Lender written notice of mny investigation, cluing demand, lawsuit or olher actlon by uny
govertinmenint or regulatory ageney of privale party involving the Property und uny  Hizardous Substunce or Bnvironmental Law
of which Borrower has netual knowledge, 1 Borrower learns, or s notified by uiy govermmettal or repubitory authority, thit any
retioval ot othee retnedlation of any Hozardous Substonee nffecting the Property s necessary, Borcower shall Prompily ke al)
necessary remedial settons in aevordunee with Gnvlronmental Luw,

LOL-3005S  { Rev, 33/1:1/96 ) Barrowet's Inltin)s

Ulinols - Single Gamlly - FNMA/FHLLMC UNIFORM INST RUMW«,JJmu?;/ 2‘
A

13197 16:36:25 LOS Version: 2,12




UNOFFICIAL COPY




~ UNOFFICIAL COPY

As used fn this paragraph 21, “Huzardous Substances” are those substances defined as toxic or hazirdous substanees by
Enviromental Luw and the following substances: gasoling, ketosene, other Nummable or toxic petroleum products, toxie pesticides
and herbicldes, volutile solvents, muterials containing asbestos or formnldebyde, and rudionetive mnterinls, As used in this parageaph
21, "Environmentul Law™ meuns federul laws und lows ol the jurisdiction where the Property is locuted thit relate to heatth, snfety or
environmentul protecilon,

NON-UNIFORM TOVENANTS,  Borrower and Lender urther covenunt and ugree us follows:

22, Accelerntiont-Remedies,  Lender shali give notiee (o Borrower prior to aeelerntion following Dorrower's brench of
any covenant or agreeaeat in this Sceurity Instrument (but not prior o seceleration under puragraph 18 unless upplicable law
provides otherwise). The rotive shadl specify: (1) the defaulty (b) the action required to cure the defuult; (¢) n dute, by which (he
default must be cureds and A that Coilure to cure the defnult on or before the date specificd in the notice may resull in
aceelorntion of the swms seeured by shis Securily Insteument, loreelosare by judicinl proceeding, and sale ol (he Broperty, ‘The
notice shall further inform Borrawer /o the right to reinstite ulter aeceleration und the vight o nssertin the foreclosure proceeding
the non-existence of o defiwlt or any otherdefense of Borrower 0 accelertion und foreelosure. 1f the defuult is not cured on
or before the dute specified in the notice, ender at its option may require immedinte payment it full of ull sums securcd by this
Sceurity Instrument without further demand ard tany foreclose this Security lnstrument by judicial proceeding, Lender shall be
entitled (o collect all expenses incurred {n pursizine the remedies provided in this parngeaph 22, including, but not Himited to,
rensonable attorney’s fees and costs of litle evidence:

23, Asstgnment of Reats,  Appointment of Reeavar; Lender in Possession. As additional seeurity hereunder, Borrower
hereby nssigns Lo Lender the rents of the Property, providel s Rorrower shall, prior 1o aceelertion wnder puragraph 22 hereol or
abundonment of the property, have the right to colleet und retuin sueh rents as thoy beeome due and payable,

Upon aceeleration uncler paragraph 22 hergol or abandonmert_«f the Property, Lender, in person, by agent orby judicially
appointed recelver shall be entitled 1o enter upon, toke possession of 2aimanage the Property and to colleet the rents of the Property
including those pust due, All rents colleeted by Lender or the reelver sholi 12 applied first (o payment of the costs of management of
the Praperty and collectlon of rents, including, but nol limited to, receiver’y fees, premiums on receiver's bonds und reasonnble
attorneys' fees, and then to the sums seeured by this Mortgage, Lender and the receiser shull be liable to nceaunt anly for those rents
actuallly. received,

24y Relense,  Upon payment of ull sums seeured by this Securlty Instrumenty Uender shall relense this Seeurity Instrument
without charge to Borrower, Borrower shall puay wny recordulion costs,

25.- Walver uf Homestend.  Barrower wavies all right of homestead exemption in b Property,

26, Statement of Obligntion Fee, Lender may collect u fee not te exceed the traximum amount permitted by [nw for
lurnishing written loan balance or full prepiyment information dircetly to or on the behull of the Borroiver,

27. Riders to this Security Instrument. [fone or more riders sre executed by Borroweiring recorded together with this
Seeurity - Instrunent, the convenanis und agreements of eaeh such rider shult be incorporated into and shallamend and supplement the
covenants ane agreements of this Security Instrument as it the rider(s) were a part of this Security Instrinans
[Check -applicable box(es)

P24 Adjustable Rate Rider [ Condominium Rider D Prepuyment Rider

[:] Cradusted Poyment Rider [:I Planned Unit Development Rider [:l I-4 Femily Rider

D Balioon Rider D Rate Enprovement Rider D Biweekly Payment Rider
D Fixed/Step Rate Rider Assumability Rider D Second Home Rider

[ other (s) | Specily]

Mlinois. - Single Fumily - FNMA/FHLLMC UNIFORM INSTRUMENT,
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BY SIGNING BELOW, Borrower uceepts and ngrees to the terms and covenanis contained i thils Security
) Instrument and {n any rider(s) exceuted by Boerower and recorded with it

I, % e 2
T ‘ W) 7 4 e
J /i £ A LA (SEAL) ’?)7 /ﬁﬂdgnug R\ ALY, (SEAL)
. LOULS €. QUTIERREZ, y MARILYN B, GUTIERREZ i
a (SEAL) e (SBAL)

CUspaee Delaw “Thiy Line Reverved For Acknuwledgiment)

State of Hiinols, DUPAGE County s

L MITCHELL C. HORWINZ i Notary Public n and for suid county and state, do liereby eetify tint
LOUIS €. GUITIERREZ
MARILYW B, QUTIERRIZ

Ly

)
personully known 1o e 10 be e snme person(s) whose nume(s) subseriled 1o the Toregoing instratent, appeared before me this day
I person, andd neknowledged thit slgned and delivered the said insirument as »i'hp.w free and voluntary e, for
the uses and pueposes thetein set forth,

91 .

‘ A
Qiven vader my hand smd offlelad seal, s __ \Eh duy of

My Commlssion Expires ¢ 3\‘2.'( lzDOC)
‘ lury Public

v
This Instrument was prepared by $ "OFFICIAL SEAL"
. § MITCHELL C, HORWITZ
(Numie) Fiest Allinnee Credit Corporation $  Nolary Public, State of liinols
(Address) Two MId Amerlen Plaza Steh 712 So., Qukbrook Teraee, 11 60181 3; My Commisslon Expires 3/27/2000

{This arca for officinl notarial scal)
Illinois - Single Fumily - ENMA/FHLLMC UNIFORM INSTRUMENT « Page 7 of 7
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ks EXHIBIT “A Loun Number : 01903142
ADJUSTABLE RATE RIDER

f (6 Month LIBOR 1ndex - Rote Cups)

' THIS ADJUSTABLE RATE RIDER s madethts  28th day of Mach 1997

and is incorpotnted Into and shall be deemed to nmend und supplament the Morlgage, Deed of Trust or Security Deed (he "Seeurity
[nstrument”) of the same date given by the undersigtied (the “"Borrower™) 1o secure Borrower's Adjustahie Rate Note (the "Note™) o

Flest Allinnee Credit Corporation, A Californin Corporntion

(the "Lender®) of the sume dale nnd covering the propeety deseribed i the Seewrity nsteument and located ul

1OU06 8. 80TH AVENUE, PALOS HILLS, L 604063
[Property Address)
THE NOTE CONTAINS “LOVISIONS ALLOWING FOR CHANGES IN 'T'HE INTEREST RATE AND THE
MONTHLY PAYMENT, THZ NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIMEAND THE MAXIMUM RATE ‘1E BORROWER MUST PAY,

ADDITIONAL COVENANIS. aaddition to the covenunts nd agreements e i the Seeurdty lnsteament, Borcower
and Lender further covenant und ngree us Iu ows:

ACINTEREST RATE AND MONTHLV-PAYMENT CHANGES

The Note orovides for an inltinl Interest rate of 7A00% o The Note provides Toe chunges i te Tnterest re and the
monthly puyments, os loflows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dntes

The interest rate [wlit pay thay chunge on the first day of ODneentber . 1947 o and o that dy
every Sih month Merenfler, Bach date on which my interest rute could ¢ bs eulled w "Change Dale”,

(1) The Index

Bogiotlng with the first Chonge Dute, iy Tinterest cate will be bused onan gndex, “The “lndex" Is the nverage of nterbank
offered rates for six month Unbied States dothue depusits Iy the Londwi maeket bagedon quotations of major butiks ("LIBOR"), ns
published tn Tl Wall SteeetJuieimad, The most veeent Indes Tigure availuble usoithe dite 48 days belore cach Cliange Date By
called the "Currest Index,”

(C) Calewlution of Chunges

Befote each Chatge Date, the Note Holder will catewlute tmy new tnterest rute by adding

Seven o ‘Two Hundeed Foety Thousundths perechime hoints {7.240%)

to the Current Index, "The Note Fokder will thet routd the resull of (his addithon to the nearest angsefghut of aie percentag polm
(0.1259%),  Subject 1o the limbts stated I Seeton 4 (D) beluty, this rounded amount will be my new dpieest rate wntll the nex!
Chunge Dine,

The Noate Holdor will thea deterndne the wmount of the wonthly payment that would e suftlelent o repay the unpald principal
that Lam sxpected o owe at the Chinge Date fn Tubl on tie maturity dite al iy new interest rate i substantiondly equal payments,
The result of this enleutntion witl be the nese smatnt of my monthly paymenl,

(D) Limits on Interest Hate Changos

The interest et ©wim reaulred to puy al the Cest Clunge Date will not be grenter than 8400% o less thun — 7.400%
Therealter, imy Interest eate wh) never be Incrensed or dectensed on any sligle Cluge Dide by more thian one percentage point (1.0%,)
lrom the rate of Interost L have been puylng for the preceding six months, My interest rale will never be grenter than— 14.400%
o lesy thun 7.400% .

(E) Elteetive Date of Changes
My new Jnterest rute will beeome elfective vn cacly Chionge Dute, 1 will pay the amount of my new monthly payment
Beginniug ob the Rest montdy paynsent dute alter the Change Date untl) the amount ol my monthly payiment changes sgaln,

AR AN AR

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR.1 ’)lf)) Dlﬁrt Page | ol 2
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4
4 (F) Natice of Changes
iy The Note Holder will deliver or mail to me o notice of any changes in wy interest mte and the amount of my monthly  poyment
. before the ¢lteetive date o any change, ‘The notice will include fnlormmion required by Inw 10 be given me sad wlso the title and
Y]

tliephone number of o person who will answer uny question §may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coverant 18 ol the Security Instrument is amended 10 rend as follows:

Transfer of the Property or o Beneficinl Tnterest to Bovrower, 15 all or any part of the Property or any inlerest in
it is sold or transferred 4oy if o benelivial interest in Borrower is sold or transferred and Borrower Is not a nnturad person) without
Lender's prior writtens consent, Lender moy, at its option, require immuedinle payment in full of all sums seewred by this
Security tnstrument. However this option shall not be exercised by Lender i1 exercise is prohibited by federal law as of the

‘ date of this Security Instrumzat dender wlso shall not exercise this option il': (4) Borsower causes 1o be submitted 1o Lender
e information required by Lender to-ey nfunte the inended transferee as il s new lonn were being made to the translerce; and () Lender
rensonthly determines thal Lender's sevaity will notbe impoired by the fonn assumption and that the risk of a breach of any

covennnl or agreement in this Security lisbament is aceeptable o Lender,

To the extent pecntitted by upplk.nbh, law, Lender iy charge o reasonable lee as u condition 10 Lender's consent 1o the Jomn
uw.mnpuun. Lender miay also require the transierse o sign an nssumption agreement that is seceptable to Lender und that obligates
the transfieree 1o keep all the promises wnd ngreemcnds mucle in the Note and in this Security lostrument, Borrower will continue to
b abliguted under the Note and this Seeurity Instrunicpt nless Lender releases Borrower in writing,

10 Lender exercises the option to require immediawe paywentin full, Lender shull give Borrower notice of acceleration, |
Borrower (ails to puy these sums prior fo the expitation of tuds period, Lender may invoke any rentedies pernitted by this Security
Instrument without {urther Notice or demand on Borrower,

9y T~

BY SIONING BELOW, Borrower negepls and agrees 1o the tenms und covinzals contained in this Adjustable Rute Rider,

c/fﬁ?r"’/“" CO%& %//Aq/hcul] /l«’f"((/é (reiullon o &(2{% / ’(i?nl)

LOUIS C. GUTIERREZ Date Mmm YN E GUTIERREZ Date
‘ {(Seul) {Seanl)
- Date Date
MULTISTATE ADJUSTABLE RATE RIDER - Single Famlly - LIBOR INDIEX FORM Puge 2 uf 2
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I ASSUMABILITY RIDER

[';3 THIS ASSUMABHLETY RIDER by made this 28th duy of Muteh , 997 .

A s and s Incorpornted into ained stint e deced o mnend dod supplement the Mortgage, Deed of Trast or Securlly Deed (the "Seewrily
* lmlrumcm "y of the sure date given by the undessigned (the "Borrower™) to seeure Borrower's Note (he “Nute”) (o

..‘I

Mest Alllange Credit Corporntion
(the "Lender®) of the sutie date und covering the property deseribed In the Security nstratient and locnted at

10000 8, 8GTH AVENUE, PALOS HILLS, 1L 604658
[ Property Address|

ADDITIONAL COVENANTS,  inadditon tu the eovenanls and agreement made in the Seeurity listrument, Borrower wnd
Lendee (urther covenund i agree us fatlows:

TRANSFER OF THE PROVEEGZOR A BENEFICIAL INTEREST IN BORROWER
Uniform Covennit 18 of the Sceraity Instrument is amended to read as follows:

Teansfer of the Property or n-fieceliclnl Interest in Barvower,  (all or any port of the Property or any inlerest in
I 1y sold ot ansferved (or il a beneleinl fnrcrest i Borrower I8 sold or transterred and Borrower i nof o natoral person ) without
Lendot's prior written consent, Lender nuy, ot epuun. requite immediate payment in Jull of all sums seeured by this Security
fnstetiment.  However, Mhis option shull nat be exersised by Lender il excreise Is prohibited by federnl law ns of the dute of s
Sccurlty lnstrinent, Lender also shatt not exereise s antion if () Borrower enuses 1 be subinitied to Lender information required
by Lender to evilunte the intended transferee s if o es lodn were being mnde w the traasleree; and (b) Lender tensonnbly
determines that Lender’s securily will not be impaired by the wmr assumption und that the visk of n breach of wny covennn or
agreement in this Security tnstrument is neeeplable (o Lender.,

Y e P Y. B &

To the uxtent permitted by upplicable law, Lender may churges ceasonable Tee ns n condition o Lender's gonsent 1o the Jomn
assumption. Leader mmy niso requice the teansterse to sigh an assumpon_sgreement thi is aceeptable 1o Lender ond thit obligates
the transferee Lo keep nil the promdses wird agreements made in the Noteand in2his Seeurity instrument. Borrower will continte to be
oblignted under the Note nnd this Security Instrument unfess Lender releases Barrower in svriting,

IF Londer exercises the option lo reguire immediate payment in {ulf, Lendershaigive Borrower notice af aceelerntion, [

Borrower fails to pay these sums prior (o te expiration of this period, Leader nuy invoke sny remedies pecmitted by this Seeurity
Insteument without Rurther Notice or demand un Borrowey,

QY SIGNING BELOW, Borrower neeepls snd agrees to the teems and covenamts comaiued in this Assapmbility Rider,

o w% S, gyt Jurdos 11

LOUIS C. CiU'I‘ltT’RLL Dlllt, MARILYN 65 GUT IERREZ ¢ Dite
‘ Dnie Dute
. SULTISTATE ASSUMABILITY RIDOR - Single LOL-RA (Rev, 09/29/95) IHlinois
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