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MORTGAGE v coomos ([ /)4

THIS MORTGAGE f"Sccurity Instrumem™) is givenr on APRIL 14, 1997 . The
wortgagor is  JOHN Lt COULT AND KATHLEEN W COULT, HUSBANIY AND WIFE

{("Borrower"),
This Sceurity [nstrument is given o STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK
which is organized and existing under the lawsof  THE UNITED STATES OF AMERICA ,
and whose address is 2600 W, BIG BEAVER RDAD, TROY, MICHIGAN 48084
("Lender"),
Borrower owes Lender the principal sum ol ONE HUNDIED FOUR THOUSAND SEVEN HUNDRED AR NO /10

Dallars (U8, & 104,700.10 ). This debt is evidenezl by Borrower's note dated the same date as this
Security Instrument (*Note"}, which provides lor monthly paymeits, with the full debt, if not paid earlicr, due
and payable on MAY 01, 2027 . This Sceurity~!ostrument secures (o Lender: () the
repayment of the debt evidenced by the Note, with interest, and all reaewals, extensions and modificatlons of the
Note; (b) the puyment of all other sums, with interest, svaneed under Parsgonph 7 to protect the security of this
Securlty [nstrument; and () the performance of Borrower's covenants apd »greements under this Seeurity
Instrument and the Note, For this purpose, Barrower does hereby morgage; triva and convey to Lender the
fellowing described property locuted in COOK County, Minois:

TAX 1D NUMBER

69290826

ILLINQIS - Single tunlly Puge 1 ol 7 Fosm 084 .00

Uil Mae/Treeddic Mo UNIFORM INSTRUMENT (105 8.48) [LUOOA

gox 333-C11




UNOFFICIAL COPY




STREET ADDRESS: E!u NUQIENEVLQEI A L C O PtX’r au

CITY: . CHICAGO COUNTY: C00K
'Q\XNUMBER: 14429-427-061-1008

LEGAL DESCRIPTION:
UNIT 918-2 IN THE 916-918 WEST FULLERTON COMDOMINIUM, AS DELINEATED ON A SDRVEY OF THE
FOLLOWING DURESCRIBED REAU ESTATE:

LOT 36 IN SHELDON WESTCN AND STONE'S SUBDIVISION OF THE EAST 10 ACRES OF BLOCK 19 IN
CANAL TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF SBUTION 29, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THL DECLARATION OF CONDOMINIUM RECORDED AS
DOCOMENT 25694864, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

- ELEMENTS,
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~of record, Borrower. wareanty amd will defend generally the thie 1o the Property agalnst all ¢
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which hos the address of 918 W FULLERTON AVENUE 2W CHICAGO
{Steeet) (Cliy)
fllinots 60614 (“Property Address”);
t2ip Conled

TOGETHER WITH ull the tmprovements tow or herenlier erected on the property, and all sasements,
apputienaaces, and fixtuees now or hetealter a purt of e pm{mﬂy. Al replacements and additlons shall also be
ﬁ?vcrud b);- thiy Sceurdty Instrument. Al of e foregoing I referred 1o in thls Securlly Instropient ay the

roperty.
_ pBORROWER COVENANTS thal Botrower Is {owlully seized of the estite hereby conveyed and has (he
vight to thortgage, gram wnd convey the Property and that the Property ts unencambered, cxcc&)t {or encumbrances
akms and demunds,
subject ta atty encumbrances of record,

THIS SECURITY INSTRUMENT combities unliorm covennnts for national use and nonsuniform coventnts
with Heakied > arintlons by jurisdiction to constliule o uniforn seeurity Instrament covering real property.

UNIFORN COVENANTS, Borrower and Lender covetnnt and ngree us follows:

L Paymest of Peinclpnd and Interest: Propayment wnd Lale Charges, Borrower shat) promply pay

when due the privctial of and interest on the debt evidenced by the Note und any prepayment and Tnte chnrges due
under the Note, ,
2 Fueds ForVeses s Tusisuee, Subjeet to ulml}unbic fow or to a written walver by Lender, Borrower
shall poy to Lender o the clay monhly puyments sre due under the Note, until the Note {8 pakd in Tull, o sutn
("Funds"} Tors (0} Lwnrly tares tined assegstients which sy witnin peiority over this Sceusity nstranient ns o len
on the Property; () yenely lesehold puyments or geownd remts on the Property, 1F ay) (©) yeurly baiaxd or
property Insurance premiutusi 2d) yearly Noud lnsurance prentlums, o any: (ci yeurly mortgnge fosurace
Frumiunm. it nnr: anl ﬁl) any “sims-onyable by Boreower to Lender, {n aecordance with the provisions of
ueageapit 8, e Heu of the payien of morigage Isurance premtums, These tems ate called *Bscrow hems,”
Lender tny, at any thue, collett and Sl Fands b an amout nol to exceed the tunximum amount o lender for o
federally reluted ortgage loan may eguize for Borrower's escrow account under the federal Real Bstae
Settiement Procedures Act of 1974 as ameadd from thne Jo time, 12 US.C, § 2601 ot seq, (“RESPA?, tiless
atother low thit applies to the Funds sets o lesver mmound, H sa, Lender mny, ot any thine, colleet ard hold Fumds
in an amount not o exeeed ihe Tesser wnount, Lenter ny estimate the amount of Funds due o the bosis of
cutrent dath and reasonuble esthnates of expendiatres of Riture Bserow flems or otheewlse in accordanee with
npplicuble law, _

The Funds shutl be held i an institition whose devosis are sured by o federn) ugunc{. instrumentality, or
entity (nicluding Lender, {F Lender 1s such an instilutlon)or/in any Federal Home Loan Bank. Lender shall apply
the Tunds to puy the Gscrow Mems, Lender miny ot chavgs Sorrower (or holding ang applying the Funds,
antially analyz2ing Ihe eserow account, or verlying the Bserow Leims, unless Lender pays Borrower interest on
the Funds and appllcatile uw permits Lender (o make sueh o eharges However, Lender may require Borrower to
wy o otiesthine charge for an independent real esinte g reporting serviceused by Lender it connectlon with ihis
o, unless applicable law provides otherwise, Unless an agreement isaonde or appticable inw requires nterest 1o
be paid, Lender shatl not be required Lo pry Borrower any linterest ar_cornings on the Fuuds, Borrower mnl
Lender mny agree tn welling, however, that ittecest shall be poid on the VFueds, Lender shall pive (0 Borrower,
withott chirge, abanmind accotming of the Funds, showing credits and debits tathe Finds wid the purpose (ot
which ench debit to the Fumls wis mide, The Fumds are plcttgcd as ndditlonad seeurily for alf sums secured by this
Seeurlty Instroment,

1 the Funds held by Lender exceed the amoums permitted to be bekd by apphicable 1w, Lender shiod) wecoun

to Borrowss lor the excess Funds in necordance with the requirements of applicable w48 the smoumt of the

Funds tield by Lender nlouny time 1s not suflicient to 5):1:,' the Eserow lems when duey Lender tiny so notily
Borrower In writing, and, Ip such cuse Borrower shall pay to Lender the snotm necgsiary 1o muke up the
c{;.-ﬂc{c?cy. Borrower shall make upy the deficlency In no more than tvelve mombly payments, o Lender's sole
discretion,

Upon payment in fuil of all sthns secured by this Security Instrument, Lender shatl promply refund to
Borrower any Fuiuds Beld by Lender. 1, under Paragraph 21, Lender shall acquire or sedl the 1’rolpurty. Lender,
prior to the acquisition or sate of the Property, shull upply any Funds beld by Lender at the time ol ncyulsition or
sale as o credlt agalnst the sums seeured h?' thls Seeurlly Instrument,

3 Applieation of Payteents. Unless applicable taw provides otherwise, alt puyments recelved by Lender
under Paeagraphs 1 and 2 shall be n‘}\)lfed: fiest, 1o my prepayment charges due under the Note; second, to
amtounts paynbie under Parngraph 25 third, (o interest due; Tourth, to principal due; aid tast, to any lale charges
due under the Note, :

4, - Churpes; Liens, Boreower shall pay ol taxes, assessients, chueges, fnes and haposithons atelbulable
(o the Properly which may attain pelotity over this Security lasteunent, and feaschold Vu)'mums or ground rents,
il any, Borrower shall puy these obfigntions in the manner provided o Parageaph 2, or i not pald in that mnner,
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Borrower shall pay them on thtie direetly to the person owed payment, Borrower shall promptly furnish to Lender
nll notices of amotnts to be pald under this paragraph, 1 Borroser makes these payments directly, Borrower shiat!
protptly furnish to Lender recelpts evidencing the paymuents,

orrower shall promptly dischacge any ltien which fhns priority over this Security [nstrument unless
Borrower: (n) agrees i writlg to the pnyment of the obligation secured by the lien o manner neeeplble o
Lender; (4) contests In good fulth the lien by, or defends against enforcemient of the Jien in, fegal proceedings
which in the Lender's opinion operate to prevent the entoregment of the lien; or (¢} seeutes [rom lﬁu holder of tﬁc
Hen an agreement satisiactory to Lender subotdinnting the lien (o this Sceurity Instrument, If Lender determines
that any part of the Praperty s subject to n Heo which may atinin ‘priorily over this Security Instrument, Lender
mny give Borrower u notice identtiying the Hen, Borrower shall suisly the lien or tnke ane ot more af the actions
set forth above within 10 days of the giving of notice,

§.  Hazard or Property lasurance. Borrower sinll kcci: lhe Improvements now existing or herealier
erected on the Praperty insured against loss by fire, hazards Included withln the term "extended coverage” and
any other hozards, Including Noods or flooding, for which Lender requires ftsurnnce, This losurance shal) be
malntadied b the mpounts and for the periods that Lender requires, The insurance carrler providing the insturance
shall be chasen by Borrawer subﬂucl to Lender’s appraval which shall not be unreasonably whhheld, )T Borrower
{adls to nmintein covernge described above, Lender may, at Lender’s option, oblaln covernge (o pratect Lender's
rlghts in the Property I accordunce with Puruhrtmh 7

All Insuriior-policles and rencwals shall be wceeptabie ta Lender and shafl inetude « standard morigage
clwse, Lender gl pave the right to hold the policles and renewals, 1f Lender requires, Borrower siwll promipily
give 1o Lomder alf receisns of pultd premivms and renewal notlees, In the event of loss, Borrower shall give prompl
nutice (o the Insurance chevier und Lender, Lender may make proof ol toss 1f it made promptiy by Borrower, .

Unless Lender and Holrower otherwise agree {n writlog, surance proceeds shall be npp}fctl le restoration or
repals of the Property dnaged. {1 the restoralion or repsir s economtically feasible and Lender's securlty s not
lessened, [f the resteratton or repely Is not economically feasible or Lender’s seeurlty would be lessened, the
instirance proceeds shall be nppiied to the sums seeured by (his Secarlty Instrument, whether or not then due, with
nny excess pald to Borrower, 1T Boreowey abundos the Property, or dous not answer within 30 days a notice from
Lender that the thsurance carrter has offered Lo settde o cladm, then Lender may colieet the Insurance proceeds.
Lender may wse the proceeds (o repair of mstore the Pro!wrty or Lo puy susms secured by this Securlty (nsteument,
whether or not then due, The 30-day \wrlm’ wiALbugin whett the notlee Is given,

Unless Lender and Borrower otheewlse siioe n wriling, wy u‘)plfcmlon of proceeds 1o princlpal sltall not
extent or postpone tite die date of the monlhl;‘ puvsiznts referred 1o 1) Pnrugrughs 1 and 2 or chunge the mnount
of the payments, W under Poragraph 21 e Peop :”f is nequired by Lender, Borrower's right to any insuranee
policles and proceeds resulihng Trom donage to the ’;uper!i' prior 1o the scquisition shall pass 1o Lender 1o the
extettt of the sums seeured by %\tis Security Tnstrument Lamedintely prior to the sequisiton,

6.  Oceipuney, Proservation, Malntetmnee sl Profeetion of the Property; Borrower's Loan
Apptleation; Lenseholis, Borrower shall occupy, estabiish, amd use the Praperty us” Bocrower's prineipnl
resitlence within sikty days nfter the execution of this Securlyy Insteument and shalb continue to uccuEy the
Praperty s Borrower’s principal reshdence for at lenst ones/car alter the date of oceupancy, undess Lender
olerwise agrees th writing, which consent shall nol be unrzasoiubly whhheld, o uniess extenunting
clroimstances exist which nre beyond Borrowet's control, Borrower still not destroy, dumge oy Impaly the
Property, atlow the Propcn?' t deterlorate, or connnit waste on the Propedty, Dorrower shull be in default 1ty
forieituee nctlon or proceedhny, whelher clvit of ctiminal, Is begun thol Sp ender's good nith judgment could
result tn forfeiture ol the Propedy or otherwise mnlcrluﬂe' impair the Hen ercpicd by thiy Security lastrument or
Lender's securlty interest, Borrower may cure such o delnull mwd reinstate,” us provided in Parngraph 18, by
t::tusingl the action or proceeding to be dismissed with o ruttng that, in Lendur's sood faith determinntion,
preciudey focfelttire of the Borrower's interest b the Property or other materinl hapalament of the Tien cramted by
this Securlty Instrument or Lender's securlty linterest, Borrawer shall also be in defuatt i Borrower, durlng the
lonn apptication process, gave materiully talse or nnccurnte informatlon or statementy e Lender (or {alled 1o
provide Lender with any materdal Informution) {n catinection with the lonn evideiiced by (e Mote, Inclmlini; but
tiot limlied to, representations conicerning Borrower's occupincy of the Properly us u prine e sesidence, f this
Securily Instrement 18 on o leaschold, Borrower sl comply with afl the provislons of the Tsnze, [f Borrower
{u:qulﬁs fee title 1o the Property, the leasehobd and the fee dtie shall not merge unless Lender agrees o the merper
i writing,

7. ’ Protection of Londer's Rights In the Praperty, 1F Borrower Inlls to perform the covenats and
agreemnents contalned In \his Securlty ustrument, or there is o tegul proceeding tint may slgnifleantly affect
Lemder's righus In the Property (sueh as u proceeding bt bankrupiey, probute, for condeinmaion or forfeiire or (o
enforee laws or repulutions), then Lender mny do el pay (or shatever Bs necessary o protect the vakie of the
Pmpuﬂ?/ nud Lender's riphts In the Prolmrty. Lewder's actions may Include {mytug any sums secured by a llen
which has priority over thls Securlty Instrument, uppeacing b court, paylng rensonable attorneys' [ves and
eoteting on the Property fo make repairs, Although Lender may fuke actlon wnder this Paeagtaph 7, Lender does
nat have 1o do so,

Aay amounts disbursed by Lender under thls Parngraph 7 shud) beeane addhlonnf dety of Borrower secured
by this Security lnstrament, Unless Bortower ind Leder apree to othier terins of paymemt, these smounts shall
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‘, " bear interest from the date of disbursement at the Note rate and shall be payable, with lnterest, upon notice from
}; Lender 1o Bortower requesting paynent,

8, Mortgage Insurance, 1§ Lender required mortgnge insurance as o condition of making the loa secured
{ by this Sceurity instrument, Borrower shall pay the premfums required to mnintadn the mortgage insurance In
o cffect. If, for nuy renson, the mortpnge insurance coversge required by Lender lapses or censes to be in effect,
iy Borrower shall pry the prembums required to obtain covernge substantially equivalent to the morigage Insurance

previously In effect, at a cost substutinlly cquivaient to the cost (o Borrower of the morigage Insurance
K yreviously in effect, from an alternate mortguge insurer approved by Lender. I substantially equivalent mortgage
L insurance covernge is not available, Borrower shall pay to Lender each month n sum equal 1o one-twellth of the
early wortgnge lnsutince premium being pald by Borrower when the [nsurance coverage lupsed or ceased to be
fn effect, Lender will accept, use and retain these payments ns o loss reserve i liew of mortgage insurance, Loss
reserve payments may no longer be required, ut the opllon of Lender, if mortgage insyrance covernge (in the
N amount and for the period that Lender requires) provided by an insurcr approved by Lender agaln becomes
available ane i< obtained, Borrower shall pay the premiums required W malnain morlgage Insurance in effect, or
-1  to provide aluss reserve, untll the requirement for mortgage insurance ¢nds in accordunee with any written
agreement betwveen Borrower and Lender or applieable law.,

9. Inspectinp, Lender or lts ugent may wake reasonable entries upon and Inspections of the Praperly,
Lender shall give Jorrower notice at the time of or prior to an inspection specifylng reasonable canse for he
inspection,

N 10, Condemnutinrs, The proceeds of any award or claim for damnges, direet or consequentinl, in

connection with any condewantion or other taking of any part of the Propesty, or for conveyance in leu of

g - condemnntion, are hereby assigned and shall be paid to Lender.

In the event of n total takinp of the Property, the proceeds shall be applied to the sums sccured by this

Sceurity Instrument, whether or notchien due, with any excess puid to Borrower, In the event of o partial t:lkfng of

the Property 1n which the fair market vnluz of the Property Immedtately before the taking 18 equal to or greater

than the amount of the sumys sceured by this Security Instrument immediately before the waking, unless Borrower

and Lender otherwisc ngree in writing, de/ewms secured by this Security Instrument shall be reduced by the

g - amount of the proceeds multiptied by the following fractlon; (2) the total amount of the susms secured mmedintely

N before the taking, divided by (b) the fair market vatue of the Property immediately before the taking, Any balance

w shall be pakl to Borrower, In the event of o partinl zaking of the Property in which e fair market value of the

Property immediately before the taking s less than the amount ol the sums secured immediately before the 1aking,

unless Borrower and Lender otherwise agree in writing or unless applicuble law otherwlse provides, the proceeds
shall be applied to the swns secured by this Securily Instrurier: whether or not the sums are then due,

1 the Properly 1s abnndoned by Borrower, or 1f, aftéraciice by Lender 1o Boreower that the condemnor
offers to make an award or settle o clnim lor dammges, Borrower[2ils to respond to Lender within 30 days alter
the date the notice s given, Lender Is nuthorized to collect ancapply the proceeds, a its option, cither to
restoration or repair of the Property or to the sums sceured by this Seeviny tnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds ta prineipal shall not
extend or postpone the due date of the monthly payments referred 1o In Parsgimphs | and 2 or change the ameunt
of such payments,

i1, Borrower Not Relensed; Forbesrance By Lender Not a Waiver, Ecteasion of the time for payment
or wodilication of amonization of the sums scewrcd by this Security Instnument pranted by Lender 10 any
successor in interest of Borrower shall not operate 1o relense the iability of the origianl Rarrower or Borrower's

3 _ successors in Interest, Lender shall not be reguired to commence proceedings againgt avy suscessor in interest or
g refuse 1o extend time Tor payment or aotherwise modify amortlzation of the sums sezarid by this Security
= Instrumient by venson of wny demand e by the original Borrower or Barrower's suctesssre in Interest, Any
forbearance by Lender in excreising any right or remedy shall not be w walver of or precludetbe exercise of any
right or remedy.

(2. Suceessors antd Assipns Bound; Joint and Severnl Liubllity; Co-signers, The covennnts and
agreeiments of thls Security Instrument shudl bind and benefit the successors and nssigns ol Lender and Borrower,
subject 1o the provisions of Paragraph 17, Borrower's covenants and ngreements shall be Jabnt and severat. Any
Borrower who co-signs this Security Instrument but does not excente the Note: (n) is co-signing this Sceurity
Instrument only to mortgage, grant and convey, thit Borrower's interest in the Property under the lesins of this
Securlly Instrument; (b) is not peesonally obligated to puy the sums secured by this Seeurity Instrument; and (c)
agrees thm Lender and any other Borrower iy agree to extend, modity, forbear or make any accommodations
with regawd to the teems of this Seeurity Instriment or the Note without that Berrower's consent,

13, Loan Chavges, 11 the loan secured by this Sectrity losteument {s subject to a luw which sets maximum
loan charges, and thot low s (inatly Interpreted so that the imterest or other oan charges collected or ta he
collected in connectinn with the loay exceed the permitted fimits, then: (@) any suchi lonn charge shall be reduced

69CO8ILE
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by the umount necessnry to teduce the charge to the permiited it nmd (b) any sums already colleeted ram

Borrower whicly e.\ccccf::d preemilied fimits will be refunded to Borrower, Lender may choose to make this

tefund by redueing the prineipal owed under the Note or by making a direet payment to Borrower. {f n refund

ﬁcluccs prineipal, the reduction witl be treated s o partlal prepryment without any prepayment charge under the
ole,

14, Notlees, Any notice to Borvower provided for In this Securlty Instrument shall be given by detivering It
or by malling it by first cliss nndl unless applicable taw requires use of another method, The notice shatl be
directed 1o the Property Address ar any other uddress Bortower desipnnies by hotiee to Lender, Any notiee to
Lendur sholl be given by Orst cluss mall to Lender’s address staed heteln or any other address Lender desfgnntes

- by notlee to Borrower. Any hatice provided for in this Security Instrument shall be deemed (o have been glven to

Borrower or Lendet when glven us provided In this prengraph,

18, Governing Lawj Severabitity, This Sccurty Instrument shall be governed by tederul faw nnd the Jnw
of the Jurlsdiction fn which the Property s loented, In the event that any provision or clause of thls Seeurlty
Ingtrument o the Note confllets with applicable law, such conflict shall not affect other provisions of this Security

Instrument or-tie Note which can be given effect without the confticting provision. Ta this emd the provisions of

this Securdty Iustrament aind the Note are declared to be severable,

16, Borecswre's Cupy. Borrawer shall be glven one conformed copy of the Note and of this Sceurlty
Instrunient.

(7. Trenuslor ol theePeoperty or o Beneflelnd Interest in Boreower, 15 al) or noy part of the Propeny ar
auy {nterest In it s sold or teonsferred (or 17 o beneflelal interest in Borrower is sold or translerred and Borrower
tr not & nataeal person) wilhiest Lender's prior weitten consent, Leader may, ot its optlon, require immedinte
puyment i full of all sums secur=d by this Security Instrument, However, this option shall not be exercised by
Lender 1 exereise is prohibited Ly Zotarl Inw as of the date of this Seeurity Instrument,

I Lender exercises-this option, Lender shail give Borrower notice of uceeleration, The notice shall provide g
period of not less than 30 tlu?rs Crom thi2 date the notice is delivered or mailed within which Borrower must pay all
sums seeured by this Seeurtty lustrunents i Barrower fulls to pay these sums prior lo the expiration of this
period, Lender may Invoke iy remedies promisted by this Security Insteument without further nolice or demnnd
on Borrower,

18, Borrower's Right to Refnstnte. 1 Borrower meets cerlaln conditions, Borrower shall have the right 10
have enforcement of this Securily Instrument disconzinuvd at any time prior to the carlier of: (a) § days (or such
other perlod as applicable lnw may specily for relnstiiemeint) before sale of the Property pursuant to any power of
sale comtained in this Security Instrunent; or (b) entry of » )lllllgmclll enforeing this Sceurity Instrument. Those
conditions are that Borrower: () pays Lender afl sums whicli shen would be due under this Security lnstrument
and the Note as if no aeceteration had oceurred; (b) cures aty defsult of my other covenants or ngreements; (c)
puys all expenses incurred in citfarclng this Seourily lastrunen., including, bul not Nmited 10, reasonabie
attorneys' {ees; and (d) tnkes such sctlon s Lender may reasonuity requiee to nssire that the lien ol this Securlty
Instewinetic, Lender’s rights in the Propeny amd Borrower's obligation to pay the sums seeured by this Seeurity
Instrument shall continue unchatged, Upon reinstatement by Borrowwer. this Sceurity Instrutnent and the
obligations secured hereby shall reimain fully effective as if no peceleration neld occurred, However, this right to
reinstate shatl not apply in the ease of accelerntion under Parageaph 17,

19, Sale of Notey Clmnge of Loun Servicer. The Note or o partin) intercs, iivihe Note (ogether with this
Securtty Instrument) may be sold one or more times without prior notice o Borrover, A sale may resull in o
change In the entity (known as the "Lown Servicer") that colieets monthly payments duewider the Note and this
Sceurity {usteument. Theee also may be one or more changes of the Loan Servicer unrelited 0. sale of the Note,
If there s a change of the Loan Servicer, Borrower will be given writien notice of the chanee hinceordance with
Paragraph 14 above and appiicable Inw, The notice will state the name and address of the new Lonn Servicer and

. the address 10 which payments shoutd be made, The notice will also contaln any other informition. required by

applicable luw, .

20, Huznrdous Substances. Borrower shafl not cause or permit the presence, use, dispasat, storage, or
relense of any Fazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do,
anything nitecting the Properly that [s in violntion of any Environmental Law, The preceding two sentences shall
net apply to the presence, use, o slorage on the Property of small quantities of Hazardous Substances thal are
gcncmﬁy recoguitzed to be ::pprorriu!u to normal residenting uses and 1o mainterance of the Propenty.

Borrower shall promptly give Lender written notice ol any investigation, claim, demand, lawsuit or other
sction by any governmental or regulatory ngency ot privite party involving the Property and any Huzurdous
Substance or Environtnentai Law ol which Borrower has sictual knowledge. [f Borrower learns, or i$ notified by
any governmental or regulitory authority, that ahy removal or other remedintion of any Huzirdous Substance
attfecting the Property 18 necessary, Borrower shail pronptly take all necessary remedial actions in accordance
with Environmental Law,

ILLINOIS « Single Fumnlly Mage Sof 7 Form 314 9.90
Famaie Mue/Breddie Mue UNIFORM INSTRUMENT (10-18-05) 1LO0D- 15

69L082L.6




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY 600906894

As used i thls Paragraph 20, "Huzardons Substances™ ate those substinces defined as toxic or hazardous
substances by Environmental Law ond the (ollowing substunces: gasolite, Kerosene, other Mammable or toxic
petraleum products, toxic pestleldes and  herbleldes, volatile solvents, materlals contaluing  asbestos or
formaldehyde, und rwlfonetive muterinls, As used tin this Pavagraph 20, "Environmentnl Liw" menns Federn) Tnws
and {aws of the Jurlsdictlon where the Property Iy Joented thad relate to heahils, safety or environental prolection,

NON-UNIFORM COVENANTS, Borrower and Lender fuether covenmt and ngree a8 follows:

21, Aceeleentiont Ruemiedles, Lender shadl glve notice (0 Borrower prioe to acceleration Iullowing
Borrower's hreneh of uny covenant or agreeement e thiy Seeurity Tnstromem (but nol prioe to aceelerntion
under Parsgriuph 17 unless applicable o provides stherwise), "The notlee shalt speelly: () the delaulty (b)
the nedion regulied to cure the defaults (©) o dute, ot less thin 30 duys from the date the notlee is piven (o
Barrower, by which the default must be curved; and () that falbure (o care the deluult on or before the dale
specified {n the notice may rcesult In aeeclestion of the sums seeured by this Sceurlty Iistroment,
foreclostre by Judlell proceeding nnd sale of the Property, "T'he notice shull further inform Borrower of the
right 1o reinginte after neeelerntlon and the right to assert fn the Coreclosure proceeding the not-existence of
# defnult or any other defense of Borrower to aceelerntion and forectosure, T the defaudl Is not cured on or
hefore the date-spectited tn the notlee, Lender al Hs optlon pisy require immedinte payment in Pl of oll
sty seeured by this Sceuvity Instrument without further demund and may foreclose this Seeurlty
Lonsteument by Judlelnl proceeding, Lender shalt e entitled to colleet ull expenses ineurred tn pursulng the
vemedies provided In this Parngeaph 21, eloding, but not Hmited to, reasonable sttorneys' fees und costs
of title evidengco.

22, Relessec Coon payment of all sums secured by (his Sceurity Instrument, Lender shall relense this
Securlty nstrtment, Becrpwer sholl pay any tecordmtlon costs,  Lender may churge Borrower o {ee Tor refensing
ity Seeurlty Instrutment, v only 10 the fee 15 pald to o third party lor services rendered and the churging of the
tee Iy permitted under uppiicable-law,

230 Walver of Homestend Borrower walves afl right of homiestend exenption B the Properly,

24, Riders 1o this Seeotity eaceament, 1 one or more viders ave excented by Borrower mid cecorded
togethet with this Sectteity lastrumens, the covennnls nnd agreements of cach such rider shall be incorporated imo
ard shall anend and stpplement the covetzats andd ngreements of ihis Seerelty Instrutnent as 11 the rldees) were a
part of thls Seeurity instrument, {Cheek npplicakic box(es))

Adjustuble Rute Rider Condon'aivm Rider NN} -4 Funlly Ricder
Craduated Payment Rider Plamed Ut Development Rider [ Biweekly Payment Rider
Balivon Rider Rate Improverican Rider (| Second Home Rider

[ ] Other(s) [specity]

HY SIGNING BELGW, Borrower aeeepts and agrees to the leams and covenants contnined in this Security
tstrument and b any elder(s) executed by Borrower il tecorded withviz,

Whtnesses:

(-_/\\\l(l [._J\ ( X e /‘/]/ ("af’ e (Sent)

i Z7JOHN  H CouLT ya A Hormwer

fbd’\/(-ﬁ-;""'—" )4 : C})t"t{( (Send)

KATULEEN W COULT WV Nurrower

(Seah)
Botawer

{Senl)
Borower

ILLINDIS - Shagle Badly Page 6l 7 [arn 304 .90
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[Spuee Below This Eine For Acknosiedpement]

STATE OF 1LLINDIS, COOK Cuunty ss

S J‘E‘\h kt 5 NN , 4 Nolary public in and for suid county
and state, (i\t:rc'by ot fh')'il\l}ﬁ' ok (

JOHN H COULT AND KATHLEEN W COULT, HUSBAND AND WIiFE

L]
personally known to me to be the same person(s) whese name(s) is@ubsu ed to the foregoing instrument,
appeared before me this day in person, and ncknowledged that Iiclshclu(g,y_, igned and delivered (he suid

*instrument as his/her/(feinfree and voluntary act, for the uses and purposes therein set forth,

Giver odsr my W and official seal, (s 14TH day of  APRIL , 1997

My Comunission expires:

“-_.1_—»’ i Nany Publie
OFFICAL SeAL \ J
JUNIE Apg) -

NOTARY PUBLIC, STATE 0F 1L g1
1Y COMMISSION FAPRES MY 1 2t

ILLINOIS - Single Funslly Page T ol ¥ Vet 20014 990
Cunnie Mue/Proddie Moe UNIFORM INSTHUMENT {E0-JH-98) 11,000317
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CONDOMINIUM RIDER
# GU0906K94

THIS CONDOMINIUM RIDER s made this  (4TH duy off  APRIL, 1997 , and is
incorporated into and shall be diemed to tmend and supplement the Mortgage, Dewd of Trust oy Seeurity
Deed (the "Sceurity Instrument’) ol the same date glven by the undersigned (the "Borrower”) 1o seeure
Botrowss's Note to STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

{the *Lender™yofthe same date nnd covertng the Property described 1n the Securhy Insirument and loeated
a:

918 W FULLERTON AVENUE 2W, CHICAGO, ILLINOIS 6b614

(Proprery Adiress)

The Property includes n unit in topettier with an undivided Inlerest in the commen elements of, o
condominium project known as:

FULLERTON CONDO ASSOC

(Nase of Cotdominium Praject)
(the “"Condominlum Project”). Il the owners associition or other entity which uets for the Condominlum
Project (he “Owners Associntion”) holds titleto feoperty for the benelit or use of its members or
shareholders, the Property also {ncludes Borrower's katerest tn the Owners Assoclation and the uses,
procecds and beneflis of Botrower's Interest,

CONDOGMINIUM COVENANTS, In uddition 1o the #ovenants and agreements made in the Seeurity
Instriment, Borrower and Lender Turther covenant and agres vy follows:

A, Condomintium Obligatlons, Barrower shall perform afll of Borrower's oblgations under the
Condominium Project’'s Constituent Doctments, ‘The “Constiwen! Doctitments” are the: (1) Declarmion or
any other document which creates the Condomtnurn Project; (1) sy-taws: (13 code of regulntions; and
(iv) other cquivalent docutients. Barrower shall promptly pay, whew due, all dues and assessments
imposed purstiant to the Constituent Documents,

B, Hazurd Insurnnee. So lohg us the Owners Association mintetrs, with o generafly necepted
Lnsurnnee cartder, o "master” or “blunket” polley on the Condominium Profec ‘which is sulsfactory to
Lender nnd which provides Insurance covernge n the nmounts, for te perfods, e saninst the hazards
Lender requlees, Including fire and huaneds includwd witlidn the tern "extended covernpe,” then:

() Lender waives he provislen In Uniform Covenmnt 2 for the meatily. payient o
Lender of the yearly premium Instatlments for hazord fnsurnce on the Property; ad

(i) Borrower's obligntlon under Uniform Covenant § (o mainiain hazard Insteaece eevernge on
the Property is deemed sotisfled to the extent thal the required covernge is provided by ‘thic Gwners
Assacintion policy,

" . Page 1 of 3
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Borrawer shall pive Lender prompe notice of wiy tapse In required hnzard insurunee covernge,

I the event of a distribution of huzard lnsurance proceeds n licw of restortion or tepair followlng o
loss to the Property, whether to the unit or to commton elements, any proceeds puyible 1o Botrower are
hercby assigned and shall be paid to Lender for application to the sums secured by the Securlly insteument,
with aty excess pakl to Borrower.

C.  Publle Lishiily Insurance. Borrower shall take such sctions as may be reasonable (o tasure tha
the Owners Assoctatlon miletaing @ puiblle Habllity insurance policy acceptable in form, mmount, wxt
extent of covernge to Lender,

D, Condemnution, The proceeds of any wward or elatet for damages, dircet or consequentlal,
puyable te Borrower In connectlon with any condemnation or other taklng of wl or any part of the
Property Avitether of the unit or ol the conuan clements, or Tor any conveyance in ileu of condetnnation,
are hereby tasidaned and shall be puld to Lender. Such proceeds shadl be applied by Lender to the suimg
secured by the Seenrity tnsteument as provided in Unliorm Covenmn 10,

Eo Lentle's Priov Consent. Borrower shinll not, except alter notice 1o Lender and with Lender's
prior written consent, coher partitlon or subdivide the Propesty or consent to!

() the abarzonment or termination of the Cotdominitm Project, exeept for abadonment
or termination requlred by faw in the case of substantint destruction by fire or other castabty or In the case
of a tuking by condempationor eiminent domain;

(i) any amercment 10 any provision of the Constituent Documents (1 the provision 1s for the
express benell of Lender:

(D) termination of professiarai manngerment and asswmption of self-manngement of the Owners
Associntion; or

{v) any uction which would have-the effect of rendering the public Habiihy insurance
coverage maintained by the Owners Associntion unneeeptable 1o Lender.

I, Remedies, I Borrower does not puy condoninium dues wid assessmeints when due, then Lender
may pay them, Any amourits disbursed by Lender unterthls Paragraph F shall become additionnl dett of
Barrower seeuted by the Securlty Instrument, Unless” Doprower and Lender agree (0 other terms of
payment, these amounts shafl bear inferest trom the date Of disbursement at 1he Note rate and shall be
payable, wih interest, upon notice lrom Lender to Borrower requesing puyment,

"

MULTISTATE CONBOMINIUM RIDER Page 2o 3 Fukm 3140 9.90
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BY SIGNING BELOW, Battower aecepls and ngrees (o the terms and provisions contafned fn (s
Condlominiuti Rider,

i Ketitsn A G

o — ; : L
it ‘f.‘::"/ r"'?:' _,-‘(;;'-"'"‘ = (Sendd ot &Utfb i ') ) cru/@ (Sen))
A7 JOHN H_COULT sorwower  KATHLEEN W COULT Torrower

S
(]

2 {Seaf) {seal)

Hatrower Boruwer

MULTISTATE CONDOMINIUM RIDER Page Jof Foim 3440 900
Sigle by « FNMABHLMC UNTHGORM INSTRUMENT (212%9%) 8515310013
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1-4 FAMILY RIDER

(Assignment of Rents) ¥ 600006808

TS -4 FAMILY RIDER is made this  14TH  day of APRIL | 1997 . und is
incorporater“into and shall be deemed to amend and suppletment the Mongsge, Deed of Trusi or Securlty
Deed (the "Secirily Instrument”) of the same date given by the undersigned (the “Borrower") to secure
Borrower's Noto 10 STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

(the "Lendet") of the same date and covering the property described in the Seeurity Instrainent and locaied)
att

918 W FULLERTON AVEWVUE 2W, CHICAGO, ILLINOIS 6614
(Property Addresy)

-4 FAMILY COVENANTS. hi-vddition to the covenants and agreements made n the Securily
Instrument, Borrower and Lender further covannnt and agree as lollows:

A, ADDITIONAL PROPERTY SUBECTTO THE SECURITY INSTRUMENT, In addition 1o
the Property deseribed In the Sccurlty Instrument, the following items are added to the Property
duscription, and shall alse constitute the Property covered by the Seeurity Instrument: building materials,
applinnces and goods of every nuure whalsoever now s kerenfler located in, on, or used, or intended to
be used in conmection with the Property, Ineluctug, b net tindted to, those for the purposes of supplying
or distributing beating, cooling, electriclty, gas, water, i and fight, fire prevention and extinguishing
appaeatus, secutlty and nceess control apparatus, plumblug, ol tubs. water healers, water closets, sinks,
ranges, stoves, relrigerators, dishwishers, disposuls, washers, dryers, awnings, storm windows, stopm
doors, screens, blinds, shades, curtalns and curtaln rods, sltuched mizzors. cablnets, punelling and wttached
floor coverings now or herealter ntiached to the Property, all of wioiea. including replacements und
mbditlons thereto, shall be deemed to be and renwdn o port ol the Propeny covered by the Securtty
Indrument. All of the foregoing together with the Property deseribed in the Sceurity Instrument (or the
jensehold estate 1F the Securhty Tnstrument is on o leasehold) are referred to o this =4 Fumily Rider and the
Securily Instriument us the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall wotseck, agree to or
make & change it the use of the Property or fts zonleg clossitication, unless Lender s agrecd i wrlting to
the change. Borrower shall comply with all Inws, ordinances, regulations und requbrenicnts of uy
governmental body applicable 1o the Property,

MULTISTATE 14 BAMILY RIDER Prge 1 of 2 Form 3170 900
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C. SUBORDINATIE LIENS, Except as permitted by federal law, Borrower shadl not allow any lien
inferfor to the Sceurlty Instrnent to be perfected against the Property withowt Lender's prior writlen
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain {nsurance against rent lass in addition 1o
thee othee Linzards for which insurance is requleed by Uniform Covenamt 5.

E. "{ORROWER'S RIGHT 'TO REINSTATE" DELETED. Uniform Cavenant 18 is deleted.

¥, PORROWER'S OCCUPANCY, Unless Lender and Borrower othenwise agree in writlng, the
first sentence n Uniform Covenamt 6 concerning Borrower's oceupancy of the Property is deleted. Al
remaining covenrats and agreements set fortl in Uniform Covenant 6 shall remain in effeet,

G. ASSIGNMYENT OF LEASES. Upon Lender's request, Borrower shofl assign to Lender i
leases of the Property aad-all security deposits made in connection with leases of the Property, Upon the
assigament, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leoses, In Lender's scie-uiscrellon, As used in (his Paragraph G, the word “lease” shall mean
"sublease" if the Security instrument 1 on a lensehold,

H. ASSIGNMENT OF -RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Baorrawer absolutely-wecunconditlonally assigns and transiers 10 Lender all the rents and
revenues ("Rens”) of the Property, regivdrss of (o whom the Rents of the Properly are payable. Borrower
authorizes Lemder or Lender's agents (o colleat thie Rents, nad agrees thid each tenant of the Property shatl
puy the Rents to Lender or Lemler's agents. Fowcever, Bortower shull receive the Rents unti! (i) Lender
hins given Borrewer notice of default pursuant to “aragruph 21 of the Security Instrument and (i) Lender
has given notice to the tenani(s) that the Rents are to te naid lo Lender or Lender's agent. This assignment

“, of Rents constilutes an absclute assignment and not an azsigament for additionnl security only.
If Leader gives notice of breach to Borrower: (i) all Rewts received by Borrower shall be held by
' Borrower ns trustee for the benefit of Lender only, to be-applied-to the sums secured by the  Security
' Instrument; (i) Lender shall be entitled o colleel and receive all af the Rewts of the Property; (i)

Borrower agrees (hat ¢ach eaant of the Property shall pay all Remts<due and unpaid 1o Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicasiediw provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs oi nking control of and munaging
the Property and collecting the Rents, including, but nol limited to, atlerneys' {ees. receiver's fees,
premiums on receiver's honds, repabr aud mnintenance costs, insurance premivms, tes, assessments and
other charges on the Property, and then (o the sums secured by the Sveurity fnstvaent; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actuatly
recelved; and (vi) Lender shall be entitled to have a receiver appointed 1o tike possession of and manage
the Property and colleet the Reats and profits derived from the Property without any showing as to the
inaclequacy of the Property as seeurlty,

MULTISTATE1-4 BAMILY RIDER Puge 2 uf 3 Form 3170 990
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i th< Rents of the Propeny are not sufticlent to cover the cosis of tnking control of und managlig the
Property vl of collecting the Rents any funds expended by Lewder for sueh purposes shall become
thdebledtiess 71 Borrower to Lender seeured by the Seeurity tstrument pursunnt t¢ Uniform Covenam 7.

Botrower eoaissents uiyd warrants that Bortower hay ol executed any prior assignment of the Rems
and bos ;\01 and kst perfarm any act it would prevent Leader from exercising s vights under thls

aragenph,

P ch‘futcr. or Lendec's agents or o judiclally appolited tecelver, shal) not be required o entee upon, take
control of or maintakn the 2topenty before or after glving notiee of default 1o Dorrower, However, Lender,
or Lender's agents or o Jutieialy appainted recetver, may do so ot any time wheit & defaull ocours, Any
application of Rents shaell not cure o walve any defult or fovalidaie any other ripht or remedy of Lender,
This assignment of Rents of the Property shad) terminate when alb the sums secured by the Security
Instrument are pald in full,

I, CROSS-DEFAULT PROVISION, Borrower's defunlt ar breach under any note or npreement in

which Lender hay on Interest shall be o brecel ander the Security Instrivnent and Lender taay Invoke any of
the remedties perntitted by the Sceurlty Ihstiwvent,

BY SIGNING BELOW, Borrower aocepts wnd sgrees to the terms and provisions comtalned in this
-4 Family Rider,

et . "f . ')/ . L'T )
Cf,'l(‘:"" /;/;:)C{J.n [ Sl {Senl) 5 /( "'t/btf;k-—yu 7£ (07(/6(:‘ (Seat)

/ JOHN T COULT ormwer RATPLEEN W COULT Hormowsy
(Senl) : {Senh)

orrower g I Harriwer

MULTISTATIE (-5 FAMILY RIDER Page 3ot 3 6OUYD6EYY Tori 3070 Y-4K)

Franrtle Mae/lrgddie Mae Unifonn Instrunmeid (CHE 2.0 18115317013

¥e)
=}
N
0
o
o
oy
¢/




UNOFFICIAL COPY




