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MORTGAGE

TIIS MORTGACE (" Sceurity Insteument®) is given on  April 17, 1997 . — / /

The mongager is BRUCE P. KOENIG and AMANDA L. KCOENIG, Husband and

Wife
{"Borrower™), This Securlty Instrument is giventlo

WORLD CLASS MORTGAGE CURP, '

which is organized and existing under the Inws of  THE STATE OF [LLINOIS , i whose address fs
1250 E, DIEHL ROAD, SUITE 103, NAVERVILLE, 11. 60563

("Lender®). Borrower awes Lender the principal sum of
ONE KUNDRED ELEVEN THOUSAND TWO HUNDRED DOLLARS AND 00/100

Dotlars (U.S.$ 111,200.00 ). This debt iz evldenced by Borrower's note duted the same dnte as
this Security Instrument ("Note"), which provides for wathly paymenis, with the full debt, If net paid
cartier, due and paynble on May 1, 2027 . 'This Security Instrument svcures

to Lender; (a) the repayment of the debt evidenced by the Notv, owith interest, and all renewals, extensions
and modifications of the Note; (b) the payment of alf other sums, withi-inierest, advanced under paragraph 7
to protect the security of this Security [nstrument; and (¢} the peifermnice of Borrower's covenants and
ngreements under this Security Instrument und the Note, For this purposz, Borrower does hereby mortgage,
geant and convey to Lender the following deseribed property located in

CO0K County, llinols:
THE EAST 30 FEET OF THE WEST 70 FEET OF LOT 7 IN BLCCK 114 IN THE
RESURBDIVISION OF FREDERICK H. BARTLETT'S 7TH ADDITLCN TG BARTLETT
HIGHLANDS, BEING A SURDIVISION OF THE SQUTH EAST 1/4 OF THE NORTHEAST
1/4 QF SECTION 13, TOWNSHIP 38 NORTH, RANGE 12 BAST QF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PTI# 18-13-217-045-0000

D
«}
N
#4]
: Q
which has te sddress of 7344 WEST 57TH PLACE SUMMIT
[Street) {Ciry]
Ilinois 60501 ("Property Address");
[Zlp Code) :
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' 'I‘OOE‘I'H[:R WITH l\“kﬁj improvements now urgr:cilmr erected on the property, atd all miscmcms, nppurtentices, und

’ fixtures now or hereafter & part of the property, Al replucenents and additions shall also be covered by this Securhty Instrument, .

! All of the foregoing Is referred to fn this Seourlty [nstrumend as the “Property.*
BORROWER COVENANTS thmt borrower Is lawfully selsed of the estale hereby conveyed and has the right to grant and

b ) convey the Praperty and that the Property (s unencumbered, except for encumbrances of record, Borrower warrants wil will

v defend generatly the ttte to the Property against 1l cladtus and demands, subject to sy encembrances of record,

THIS SECURITY INSTRUMENT comblnes uilform covennits for natlonul use and non-uniform covennmts with Hulted
variations hy Jurisdiction to constitute n unlform securlty Instrument covering real property,

UNHTORM COVENANTS, Borrower and Letwder vovesuit and agree os follows:

1/ Puyment of Peinelpnl nnd Interesty Prepnyment and Late Chinrges,  Borrower shall promptly pay when e the prineipat
of and Interest on the debt evidenced by the Note and any prepuyiment nnd fnte charges due under the Note,

2, Funds for ‘Tuxes nnd Insurance. Subject o applicable law or to o written waiver by Lender, Borrower shall pay o
Lender on the duy motthly poynients nre due under the Note, untll the Note 1s puld in (ull, n suns ("Fuds®) for: {8) yenrly thxes
und -uxsessments which may stialn priotlty over this Security Instrutment as o Men on the Propertys (0) yearly leasehold payments
or ground rents ontlac Property, If anyi (¢} yeurly hnzard or property insurance prembums; (d) yearly flood lusurance premiums, if
anys {¢) yearly mortgape nsarance premiumse iF mys aod (1) any sums payable by Borrower lo Lender, in occordance with the
provisions of paragraph- S, {n liew of the payment of mortgnge Insurance premivms, ‘These items are enlled “Bscrow lems,”
Lender may, at any g, woltect and hold Fundy o ot amount not lo exceed the mnxlmum amount o lender for a lederlly
related mortgage lovn hny-rr quln. for Borrower's wserow account under the federnl Rend Estate Seutlement Procedures Act of
1974 a3 mmended froin dine o Gme 12 US.CL 8 2600 et seq. ("RESPA®), unless another law that npplles to the Funds sels o
Jesser amount, 1f so, Lender may e any tme, colleet nnd hold Funds In an nmount not to exceed the lesser mnount. Lender may
estimate the amount of Punds due/oun the busly of cirrent dain and rensonable estimntes of expenditures of fmwre Escrow ltems
or otherwlze in nceordance with applicnbie L.

The Fuxls shall be held o an Instiindon whose deposits nee fusured by o federal agency, instrumentality, or entity (including
Lender, U Lender fs such an lostltion) or 'nomiy Federal Home Loan Bank, Leader shall apply the Funds to pny the escrow
ltems,- Lender muy not churge Borrower for Bak ::.q, and upplying the Fuds, aonunlly analyzing the eserow acconnt, or verifying
the Escrow fems, unless Lender pays Bnrruwur fierest o the Funds sad applieable law permils Lender to make such o charge,
However, Lender may require DBorrower to pay nooteaime chuege for an independent real estnte tax reporting service used by
Lender fn connectlon with thls Joan, unless applicable law nrovides otherwise, Unless an agreement |s mude or applicable law
requires interest to be pald, Lender shall not be required (lo pay Borrower any {nterest or earings on the Funds, Borrower and
Lender imay agree Sn writing, however, that interest shall bepda on the Funds, Lender shall ghve (o Borrower, withour charge, i
annual sccounting of tw Fundy showlng credits nnd deblts to G Funds nnd the purpoge for which ench debit to the Fumly was
made, The Funds are pledged as additional security for all sums secveea vy this Secuelty Instrument,

If the Funds held by Lender exceed twe amounts perntitted 1o bepaic by npplicable inw, Leadee shall necomtt o Borrower for
tte excess Funds in accordince with the requivements of applleable w11 the amount of the Fuudy held by Lender at any time
fs not sufficlent (o pay the Escrow llems when due, Lender may so notify Sotrower in wrlting, and, o such case Borrower shall
poy to Lender the amount decessary to make up the deficlency, Borrower stall make up the deficlency In no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment In full of all sums secured by this Securdty Instrument, Lender <shail promptly refund to Dorrower any Funds
feld by Lender. If, under parngroph 21, Lender shall acquire or sell the Property, Lunder, prior to the nequisitdon ar sale of the
Property, shall apply any Funds held by Lender wt the thme of acquisition or sale as o _sredit ngadngt the swins secured by this
Security Instrument,

3, Appliention of Payments, Unless applicable ltow provides otherwise, nll payments received by Lender under paragraphs 1
md- 2 ghall be applied: frst, to ooy prepoyment charges due tiler the Nole; second, to amouras payable under paeagrsph 23
third, to interese dues fourth, to prinelpal due; and last, to any fate chnrges due uider the note,

4, Charges; Liens. Borrower shall pay ol taxes, assessments, charges, fines wird impositions aiiitutable to the Property

- which may attain priority over this Securlly Instrumeni, and leasehold payments or ground remts, H any. Borrower shall pay these

obligntlons In the manner provided {n patagraph 2, or if not pakd In ot manner, Borrower shall pay tiem on thne directly lo the
person owed payment. Dorrower shall promptly furnish (o Lender nll notices of nmounts to be pald under thls paragraph. 17
Borrower makes these payments directly, Borrower shall promptly furnish to Lender recelpts evidencing the payments,

Borrower sball promptly discharge any lien which has priority over this Securlty lnstrument unless Borrower: (a} ogrees in

~ writing to the payment of the obllgation secured by the Nen in & manner sceeptable to Lender; (b) contests In good [ith the lien

by, or defends against enforcement of the len lny legnl proceedings which in the Lender's opinlon operste 1o prevent the

enforcement of the Hen: or (0) secures (rom the holder of the len an ngreement sitisfactory to Lender subordinathng the len to

thls Sceurity instrument. I Lender deterines that any part of (e Property s subjeet 1o o len which may sitin priority over
this Security Instrument, Lender way give Borrower o notlee identifylng the lien, Borrower shal) satisfy the lien or teke one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurnnce. Borrower shall keep the Improvements now c.xislln;, or herenfter erected on the Properly
{nsured agalnst loss by fre, hazards included within the term “extended covernge” and any other hazards, includlug floods or
Nooding, for which Lender requires insurance, ‘This tnsurance shall be mafutained In the amoums and for the periods that Lender
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requires. The iswrance casclur providing the insurnce shafl by chosen by dorrower subfect w Lender's approval whic
be unreascanbly withhisld, I Borrower fuily to malutain coverage deseribed above, Lender nuy, at Lender's ontion, obiiin
1o peotee! Lamder's rights ta the Property in actovdance with parsgeapht 7,

All hwurance polieles and renewits shall be sceeptuble to Lender and siall Toctude @ standernd morgage clause, Le
mave e eight fo hokd the polleies pad rencwals, I Lender requices, Borrower shall promplly give o Lender aff recelp
premiunis nnd renswal notices. In the event of loss, Borrewer shiall give prompl sotice do the insurinee garrier and Letkid
may moke proof of 1oss 1f not imade prommpily by Rosrower,

Unless Lender and Borrower othepwise agree o weithng, Swursnce proceeds shall be appiled W restorstivs ar rup
Property dumaged, If the restorution or repais fs econamically Teusibie aad Leoder’s security I noy lessened, e rest
tepulr is ot ceonomicslly feaslble or Lender's securtly would be lessesed, e dnsurance procecds shall be applied (©
secured by his Security Istrumtent, whether or so! then die, with say exeess paid 1o Borrower, I Borrower sbandons the
or dogs udt amswer within 30 doys n notice from Lomsder thas the msurmnee earcder bay offored 1o setife a cludm, then L
rolledt the Instrance procecds, Lender may use e proveeds (o orepale or restore the Property or o poy sums secur
Security Mstrmacrs, whetlier of ot then due, The 30-day perlod Wil heglin whes the notice Is glven,

Unless Londsr and Boreower otherwise guree i writlag, any application of proceeds w principat shstt not extend o
e due date -of e monthly payments refereed o b pueagraphs §and 2 or ¢huige e mmotnt of the payies, IF snder
Ut the Property s rewvirsd by Lender, Borrower's right to any lssurance pollcles wad proceeds resultdng from dann
Property prior to the sdbesiton shall pass o Lesder w the exient of the sumg seeured By this Security lnsinunent i
peior to the acquisition,

6. Oreupuncy, Preservifon; Malatenuce nad Protection of the Property) Borrowes's Loai Appileation; Lanschatds,
sttt oceupy, cstublish, and use thi Propesty sy Boreoser's principul reeidease within siay days afler the executlon of 1
Lsirument and shall conthhie foogesupy the Propery ss Horrower's princps! rexideuce lor at deaw ot yore after o
oecupincy, tnfess Lender othsrwhic syeees i witng, which consert shatl nat by uiressotubly  withhield, or uniesy ¢
chreumstanees cxisl which are beyond Sorrswer's control, Borrower shiall not destroy, damsge of hnpaly the Propesy,
Property to dewrlorate, or comuit wustd o the Propeny. Hosrower shalh be in dethett IF any forfeliure aetor o 7
whetlict civil of crintlngd, Iy bepun it it Lesddde'y good fulty judpment ceusld reselt o forfeitore of the Properiy of
woterlally Ipadr the Hen crewed by tis Sevurhy instroment or Lender's seettrity nierest, Borrower sy cdre suel o U
sulnstate, as provided i paragraph 18, by vausng B¢ sution or proceeding 1w be dvmlssed with o ruliag S o Lendur's
dewrmimation, prestudes lotfehure of the Borfewer sopirest tn the Property or other materls) impalnuens of the He
this Securlty instrumient Or Lenders sectirity biterest, Sasower shidl siso b s defaull I Borrowey, during the loun
nrocess, gave molerdadly fidse or ineccurate dnformadon o sBvementy o Lesder (or fatied o provide Lemder whdh un
inforatation) i conncetion with the Joan evidentwsd by the Nureotneiuding, bt not Hmbed e, representations  copeerting
ocehpancy of e Properly as o peisnclpsl sesidence, {F ridy Sectriv dnstrument is o & leasehold, Borrower shnl) conply v
provistons of the lease. If Borrower scgulres fee fide to the Prapertycie lemsebold and the fee Hie shail sol merge snd
aproews (o the mesger fo weling,

7, Protection of Leader's 1ghts o the Propeety, 17 Bortowyr fufla 48 perfornt the covenity snd agreements tonih
Securlty lostrumiem, or there is o legal protecding that muy significandy silecr Lender's rights it Propenty {sugh ay a0
iis bunkruptey, probate, for consdwnmtion or forfelture or 0 enforee fivvs orargitations), then Letdes nay do anid poy lo
{s socessaty (o proteet the valtie of Uie Property mmd Leader's rights fiothe Propenty, Lemder's wetlons sy fnclude paying
sccured by o Slen which hay prioelly over dhiy Sveurity Inmtrument, appearing in ol oquplog reasonable attoraeys’ fees m
oa the Property to nuake repalrs. Although Lender oy take pedon utder this paragraph 7, Livales does sot tave (ke 50,

Aty nmousts dishupsed by Lusder under dils paragraph 7 shall beeome adiditioms” sept of Borrower seodred by {h
Instrptnent, Unless Sorrower vl Lender apree w0 omier wrms of payment, these anfovass shrll boay fntcrest from o
disbursentent af the Note rale and stialf e pavable, with fntervst, upon netice from Lender 1o Borrews reguesting prynient,

8. Morlgnge Tosuemnee, If Lender roguired aunignge insurance #s o comdlton of mukiog the ean sceured by
bstrument, Borrower shill poy e premfums reguired o mabuaty e mostage dnssresee by effect L for any o
mortgage fusurance coverapy reguired by Londer hges or cesses o b in effeet, Borrower whall gay she preplums
obtain covernge substaptially eguivalent 1ot morigage nstrice previoisy i elfect, at g cost subsinnithily  cquivaben
to Borrower of die murtgige tovurmpee previowsly i elfect, frons o aliense wongage tosuey epproved by Lenderd I s
cowvalent nopgags Issurance coverape iy ne avidlable, Bocrower shall poy to Londer cagh month o sum wual o one
the yeatly morignge fnsurauge premfum belig paid by Botrower whes tie insumstice covernge lapsed or cuased to
Lesder will gecepd, v and retals these payiments 8% @ Josy reseeve i Hew of mortgage insurence. Loss resurve paymet
tsager be fequlred, st e option of Lender, I mortgage Insurnmee voverige (i e amoum st for the perfod ¢
reuitiees) provided by st surers approved by Lender pgaln bucomes avatlable amd s obtidned, Borruwer shull puy the
requlsed o pintaitt monguge tstnce i effect, o provide o foss reserve, sl the requirement tor morigige Hisur
aceordance with asy swritten sgreensenl tetween Borrower amd Lender or appliestle tnw,

9, fnspection. Loodes or {8 agomt oy make ressonnble entrles wpon and lspections of tie Property, Londy
Borrower notlce it the thoe of or prier 1o an fwapection specifying reasonable cause for the lnspeation,

10, Condemantion, The procecds of sy eward of chiim for dumages, dlreet or consequential, o connedio
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candemnation or other taking of any part of the Property, or tor conveyance i lew of condemnation, are hereby assipned and shull
be paid to Lender,

In the event of u total taking of the Property, the proceeds shall be apmlied o the suns secured by this Securfty [nstrument,
whether or not Hien due, with any excess paid 10 Boreower, In the event of u purtial wklng of the Property in which the falr market
value of the Property Immedlately before the taking is cquul to or greater e the amount of the sums secured by this Securly
fnstrument - Immiediately before the taking, unless Borrower and Lender otherwise agree i writing, the sums secured by (his Security
Instrument shull be reduced by the amount of the proceeds mulllpiied by the following fraction: () the totl mmount of the sumg
secured  Immedintely before the tking, divided by (b) e fule market vilue of the Property immedintely before the taking, Any
balance shall be pald to Borrower. ln the event of n partlal taklng of the Property in which the fair market value of the Property
lmmcdintely before the wking Is less than the noount of the sums secured immediately before the taking, unless Borrower and
Lunder “otherwise agree fn-weiting or unless appliecable luw otherwlse provides, the proveeds shall be applied 1o thie suns secured by
this Sccurhy Instrument whether ar not the sums are then due,

if thc Propertv-Js abandoned by Borrower, or if, alter notive by Lender to Borrower that the condemuor oifers to muke un
award or settlé aoeiaba for damages, Borrower fuils to respond to Lender within 30 duys afer the date the netice (s given, Lender
Is nuthorlzed to collest nnd apply the proceeds, ut ity optlon, either o restoratlon or repair of the Property or to the sums secured
by this Security Instrumdat whether or not then due,

Unless Lender- and Sorrower otherwlse ugree in writlng, any application of proceeds to peincipnl shall not extend or postpore
the due date of the monthly puywiiis referred to In paragraphs | and 2 or change the amount of such payments,

11. ‘Borrower Not Relenscd: cnrbearance by Lender Not o Waiver, Extension of the te for payment or wmodifieation of
amortization of the sumy secured by this Security fustrutment granted by Lender (o any successor iy interest of Borrower shall not
operate 1o relense the lubllity of he silginal Borrower o Borrower's suceessors in foterest, Lender shadl not be requlred 10
commence proceedings agalust any succesior I interest or refuse 1o extend time for payment or otherwise modify smontization of
the sums secured by this Securlty Instrumient by-icason of any demand made by she originn] Borrower or Borrower’s siecessors in
interest. Any forbearnnce by Lender in exercivag any right or remedy shall not be a walver of or preclude the exercise of any right

| or remedy.

12, Successors und Assigny Bound; Joint and Severs] Linbility; Co-signers, The covenants and agreemens of this Securlty
Instrument -shall bind and benefit the suecessors and asa'gis of Lender and Borrower, subjeet to the provisions of parugraph 17,
Borrawer's covenants and ageeements shall be jolnt and severat Ay Borrower wha co-signs this Security tusteument but does not
cxecute the Note: (n) Is coesigning this Security Instrument only to montgage, gram and convey that Borrower's interest in the
Property .under the terms of thls Security Instrument; (b) is rol presonlly obllgated to pay the sums secured by this Securly
Instrument; and (c) agrees fhat Lender und any other Borrower umy pgree 10 extend, modity, forbear or make any accommodations
with regard (o the terms of this Security Instrument or the Note without that'doreewer's consent,

13, Loan Charges, If the loan secured by this Sveurlty Instrument s suoject to o law which sets maximum loan charges, and thin
law is finally interpreted so that the inigrest or other lonn charges collecica or te-he colleeted In conmnectlon with the lown exceed
the perrﬁltted “limits, then: (1) any such toan charge shall be reduced by the wmoant weeessary (o reduce the charge to the permitted
fimit; and. (b) any sums already collected fram Borrawer which exceeded permitied VNinis will be refunded to Borrower. Lender may
choose to make this refund by reduclug the principal owed under the Note ar by making 2 direct puyment to Borrower, If o refund
reduees principal, the reduction will be treated as a partial prepayment without any peepayment ctoerge under the Note,

id. Notlces, Any notice to Borrower provided for In this Security Instriment shall be givemby delivering it or by nmbling it by
first class mail unless applicable law requires use of another method, The notlce shall be dirccied 2o the Praperty Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be glven by fiest cass muil to Lender's addresy
stated herein-or any other address Lender deslgnates by stotice to Borrower, Any notice provided 1o i this Securily Instrument
stull be deemed to have been given to Borrower or Lender when given as provided in this paragragh.

15, Goveraing Law; Severability. This Sceurlly Instrument sholl be governed by federal law and the Uawof the Jurisdiction in
which the Property is located, In the event thut any provislon or cluse of this Seeurlty Instrument or the “Note  conflicts with
applicable ‘law, such conflict shull not affect other provisions of (s Securlty Instrumenmt or the Note which can be given effect
without the conflicting provision, To this end the provisions of this Securlty Instrument and the Mot are declared o be severnble,

16, Borrower's Copy, Borrower shiall be glven one conformed copy of the Note and of this Security [nstrument,

17. 'Teansfer of the Property ur &t Beneficlnl Interest In Barower, I all or any part of the Property or any interest in it ls sold
or transferred (or if a beneficial interest in Borrower is sold or trinsferred and Borrower is not a anural person) without Lender's
ptlor written consent, Lender may, at ks option, required immediate payment in ftll of all sums secured by this Seeurity lnsteument,
However, this option shall not he exercised by Lender If exercise 5 prohibited by federn! law as of (he dute ol this Security

" instrument.

~If Lender exercises this option, Lender shall give Borrower netlee ol acceleration. ‘The notice shall provide n perlod of not less
thin 30 days from the date the notice is delivered or muifed within which Borrower must pay afl sums secured by this Security
Instrument,. If Borrower falls to pay these sums prior o the expiration of this period, Lemder may invoke any remedies permitted by
thls Securlty Instrusnent without Rarther notice of demand on Borrower.
t8. Dorrower's Right to Relustate, Il Borrower meets certaln conditfons, Norrower shall have the right 0 have enforeement of
this Securlty tnstrument \!lscnmlnm.d ot any thne prior o the earller ofi(n) 5 duys (or such other perlod us applicsble faw way
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sprectfy for reinstatement) bedure snle of the Properly pursuunt to any I}U\WQHQOUEIIHXH this Securlty Instrument; or (b)
.entry of o judgnient enforcing this Securlty Instrument, Those conditions e that Borrower: (1) pays Lender all swing which then
would be due under this Seeurlty Instrument and the Note oy if no aceeleration hixl oceurred; (b) cures any defunit of any other
+covenants: or agresments; (¢} pays al expenses lneurred 1u enforcity this Seeuclty Instrument, Including, but not lhmited to,
‘reasonnble nitorneys’ fees; and (d) takes such action v Lender mny reasonnbly require to nssure that the len of this Securlty
 Insrument, Lender's rights in the Property and Dorrower's obligation to pay the sums sceured by iy Securlty Instrument sholl
"continue unchanged. Upon reinstutement by Borrower, this Security Instrument and the obligntlons seeured hereby shall temain

+ fully effective ns If no aceeleration had cecurred, However, this right to relostate shall not apply In the ense of seceletation under
Jporngraph 17,

o
)

h

19, Sale of Note; Chunge of Loun Seeviver, The Note or o partlal interest In the Note (ogether with this Securlty Instrument)
‘may be sold one or more timwes without prlor otice to Bormiver, A sale may resul tnn chatge In the enthty (kuown s the “Loun
~ Servicer*) that colleots monthly puymenty e under the Note and this Security Instrument. There also mny be oue ot more

changus -of the Loan Servicer utrclated to a sale of the Note, If there 15 n change of the Losn Servicer, Dortower will be glven
written notice of the change In uccordance with paragenph L4 above and applicuble law, The notice will state the name and
address of the new Lous Servicer and the wckiress 1w which puyments should be mnde, ‘The notlee will nlso conwin any other
information required by applicable law,

20, Humardows aubstunces, Botrower shall not cause or permit the presence, use, disposal, stornge, or relesse ol uny
* Hazardous Substances =n or in the Property. Borrower shnll not do, nor allow auyone else to do, anything affecting e Property

that is In viotarion of iy Snviroumental Law, The preceding wwo seatences shall not npply to the presence, use, or storage on
. the' Property of smull quanuiing of Hazardous Substances that are genetully recopnbeed to be appropriste (o normul residential
vl uses and to tunintenance ol Wi Property.

Borrower shall promptly glve Lender weitlen notlee of uny tnvestigutlon, claim, demand, lawsull or other uctlon by uny
governmental or tegulatory agency oi private party lnvolving tie Property and uny Haznrdous Substance or Environmental Low of
which Borrower lins actunl knowledge. I Hortower learns, or iy nutilled by any governmental or regutntory authority, thit oy
removal o othier remediatlon of any Hizoaleus Substance affecting the Property Is necessary, Dorrower shall promptly take all
necessary remedial astlons i neeordance with Environmental Law,

As used in this paagruph 20, *Hozardols Substances” ure those substances defined as toxle or hazordous substances by
Environmental Law and the following substavenss) gasoline, kerosene, other flummable or toxle petroleum producis, foxic
pesticldes and herbleides, volndle solvens, maleriats centolning asbestos or formaldehyde, and radionctive mnterialy, As wsed in
this paragraph 20, "Environmental Law* means federat vy and laws ol the jutlsdiction where the Property is located it relute
1o health, safety ot environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fulther covenant and ngree s follows:

21, Accelesution; Remedles, Lender shall glve notlee {o Borrower prior Lo ncevleration Tollowing Burrower's hreseh of noy
covennmt or ngreement hn this Securlty Distrunient (but not prise ‘o nceeleration under purtgeaph 17 unfesy applieable lw
provides otherwise), The notice shull specify: (n) the defuulty (b) tie aciion required to cure the defiulty (¢} n dute, not less thun
30 days from the date the notlee Iy glven to Borrower, by which the delwt must be cured; md (d) that fallare to cure the defoull
on ot hefore the date specilied in the notice may result In accelernt’zi of the sums secured by this Sceurlty Instrument,
foreclosure by judicinl proceeding und sule of the Property. The natiee shall fureiter inform Dorrower of the eght to reinsiate niter
accelerntion and the elght to nssert I the foreclosure proceediing the non-existence of 1 defuult or any other defense of Borrower
to accelerution and foreclosure, If the defuult 1§ not cured on or hefore the dite spcefied n the notiee, Lender nt ity optlon nny
roquire iminediate puyment tu full of ulf sums secured by this Security Instrument withor! further demand pnd muy foredose this
Securlty Instrument by judlelnl proceeding, Lender shull be entitled to colleet nll expenses incurred In pursuing the remedies
provided in thls puragraph 21, inchuding, buy not limited to, ultorneys' fees nnd costs of e vvidenee,

22, Relenve. Upon puyment of all sums secured by this Seeurity Instrument, Lender shal' relense this Seeusity Instrument
without ¢harge to Burrower, Borrower shall pay any recordation costs,

23, Walve of Homestend, Borrower wiives all right of homestend exemption Tn the Property.

@
I
N
")
=
)
<]
b

Forms 3014 9/90 {page 5 of & pages)




. =

UNOFICIAL copy .

LS A

.y
1




UNOFFICIAL COPY

24. Riduers to this Security Instrument, If one or more riders are cxecuted by Borrower and recorded together with this
Sccurlty Instrument, the covenants und agreements of each such rider shall be incorporated into and shall nmend and supplement
the covenants and agreements of this Security Ihatrument ng if the tlder(s) were o pact of this Security Instrument,

{Check apphenble box{es)]

[} Adjustable Rate Rider [ Condominium Rider [ 14 Fumbly Rider
E] Gradunted Payment Rider D Plannied Unit Development Rider E:| Biweekly Payment Rider
[ Battoon Rider ] Rote tmprovement Rider ] Sccond Home Rider

(1 other(s) (specify]

BY SIGNING 4%LOW, Barrower necepts and agrees to the tering and covenants contalned n this Securlty laxtrument and In
any eider(s) exceutsa by Borrower and recorded with It

Wltnésscs:
. 2 ( 23 r

. 1 éz} we /éﬂoﬁl/ (Seal)

BRUCE P. KOENIG® -Borrower

N . \{' ka\'ﬁfh\ %\ KO{ A {Scill)

AMANDA L. KOENIG \S Jlorrower

STATE OF ILLINQIS, /\H'(-— County sy
1, .Z-'/kb «Uﬂ'—r(ﬂu*‘—; el » it Notaey Public in nid for sakl county amd state,

do hereby conity that  BRUCE P, KOBENIG and AMANDA ‘L. KOENIG

. personatly known o me to be the sane pepsonds) whose name(s) Cme
subseribed to the foregoing Instrument, appenred before me this dny in person, and ackneswiedped that ’L&‘J, shghed
and delivered the sald tnstrument as Aot free and voluntary ace, Yor the uses nnd purposes erein set
forth,
" . /.’k o / [
Glven under my hand and ofttelal seal, thls /7 duy of C"*/DM/( , 797

My Commission explrest 7-73-5 2

"OFFI CTXTW‘ Notary Public

MARIE T HYNES
HOTARY PUBLIC, STATE OF ILLINO!S
MY COMMISSION EXPIRES 471 1/57

ST NIRRT ST L gt e

This Instrument was prepored by

ANNELLE M. MITCHELL

(Nume)
1250 E. DIEHL ROAD, SUITE 103
(Address)

NAPERVILLE, IL 60563

Forng 3014 990 (page 6 of 6 pages)
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