UNOEEICIAL COPY
MORTGAGE
Page 1 of 6

. L]
This instrument was prepared by: d v \ [T

Buysrs Mortgage Source, Inc.

2929 NORTH 44TH STREET, SUITE 360 :
PHOENIX, AZ 85018 DEPT-01 RECORDING $33.00
T#0012 TRAM 479% 04/23/97 12¢11200

39647 3 CQ ®—PT7—2B L1524
COOK COUNTY RECORDER

THIS MORTGAGC is made this day,  March 29, 1997 , between the Mortgagoer,
KATHLEEY %, COBB

/]
n‘/ ﬁ ’7 1) 07 3 S‘d‘-—- {herein "Borrawer"),

and the Mortgagez, Buyere Mortgage Source, Inc. (herzin "Lender”)

a corporation organized and existing under the laws'ol ARIZONA , whose address is
2929 NUKTH 44TH STREET, SUITE 300
PHOENYX, 47 85018
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.  $25,000.00 | which indebtedness is
evidenced by Borrower's note dated ~ March 29, 1997 “and axtensions and renewals thereof (herein "Note"), providing for
monthly installments of principal and interest, with the balanc: «( the indebledness, if nol sooner paid, due and payable on
April 09, 2017 ]

TO SECURE to Lender the repayment of the indebtedness evidences, by the Note, with interest thereon; the payment of all
other sums, with the interest thereon, advanced in accordance herewith to protect lite cecurity of this mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hureby/mortgage, grant and convey to Lender, with
power of sale, the following described property located in the County of Culk , State of [llinots:

"LONG LEGAL DESCRIPTION ATTACHED HERETO AND M4DE A PART HEREOF",

which has the address of: 901 SQUTH PLYMOUTH COURT #1402
CHICAGO, 11 60605 {herein "Property Address”);

[App#  1-97-0000778 |

Initials: Initials: Initials; “Initialg; _.4(_ ( L
e —_— —_— St

ILLINGIS - Second Mortgago - 1/80 - FNMA/FRELMC UNIFORM INSTRUMENT - Form 3B14 (Page T of €}
Management Systema Develepment, Inc. (300) 9B4-5060 Title-One Energizerf™  #iL MORT

£ 4

330




UNOFFICIAL COPY

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain 4 part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or leasehold estate if this Mortgage is on a leusehold) are hereinafter referred to as the "Property.”

~ Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit development
assessments , if any) v.nich may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of
yearly premium instalimants [or hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimatec :nivcly and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall not be oliieated fo make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior martsape or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by & federal or state agency fiuclading Lender if Lender is such an inslitution). Lender shall apply the Funds lo pay
said taxes, assessments, insurance premiums ans ground rents, Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compilir.g said assessments and bills, unless Lender pays Borrower interest on the funds and
applicable law permits Lender to make such  charze. Borrower und lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borruver, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required to pay iiorrower any interest or earnings on the Funds. Lender shall give lo
Borrower, without charge, an annual accounting of the Funds sho'viny credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by the Lender, together wiiphe future monthly instailments of Funds payable prior to the
due dates of tuxes, assessments, insurance premiums and ground rénis, shall exceed the amount required to pay said luxes,
assessments, insurance preminms and ground rents as they fall dus, such Sxcess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. "I the amount of the Funds held by Lender shall not
be sufficient to pay taxes, assessmens, insurance premiums and ground rents as'they fall due, Borrower shall pay to Lender any
amouni necessary to make up the deficiency in one or more payments as Lender may reraire.

Upon payment in full of all sums secured by this Mortgage, Lender shall pronspt'y rotund to Borrower sny Funds held by
Lender. [f under paragraph 17 hereof the Property is sold or the Property is otherwise acquized by Lender, Lender shall apply, no
later than imsmedialely prior to the sale of the Property or its acquisition by Lender, any funde heid by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received ky Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Letider by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note. 0

-

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform al) of Borrower’s obligations under N
any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s 94
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and jab
impositions attributable to the Property which may attain a priority over this Mortgage, and Jeasehold payments or ground rents, if 1

any,

oo
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5. Huzard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in

such amounts for such periods as Lender may require.
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided, that

such approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right to
hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and lender. Lender may make proof of lnss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lenders option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservatiun and Maintenance of Property; Leasehold; Condominiums; Planned Unit Developments. Borrower
shall keep the Property ‘n seod repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisiors of any lease if this Mortgage is on a leasehold. If this Mortgage is on & unit in a condominium or a
planned unit development, Borruvar shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or plinued unit development, the by-laws and regulations of the condominium or planned unit

development, and consiituent docume.s,

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is coramenced which materially affects Lender's interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may mixe such appearances, disburse such sums, including reasonable attorneys® fees,
and take such action as is necessary to protect Lender's iaterest, If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay thejreminms required to maintain such insurance in effect until such time as
the requirement for such insurance terminates in accordance wita Boarrower's and Lender's written agreament or applicable law.

Any amounts disbursed by Lender pursuant to this parageaph 7, with interest thereon, at the Note rate, shall become
sdditional indebtedness of Borrower secured by this Mortgage. Us'zss'Borrower and Lerder agres to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any aclion hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasunrble cause therefor related to Lender’s interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or contequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemp-tion, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgags, deed of trust or olher security agreemeat-with a lien which has a
. priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payra2et or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required
to commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 kereof, All covenants and agreemenis of Borrower shall be joint and several, Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to mortgage, grant and convey that
Borrower's inierest in the Property to Trustee under the terms of this Mortgage, (b} is not personally linble on the Note or under
this Mortgage, and (c}) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any
other accommadations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and without releasing
that borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice (o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrowar at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lepder shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notics to_3orrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein,

13. Governing i.av/: Severability, The stale and local laws applicable to this Mortgage shall be the Jaws of the
jurisdiction in which the prenecty is located, The foregoing sentence shall mot limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Nole conflicts with applicable law, such conflict shall
not affect other provisions of this Mciigage or the Noie which can be given effect without the conflicting provision, and to this end
the provisions of this Morigage and the Nrite-ure declared to be severable. As used herein, "costs,” “expenses” and "attorneys’
fees” include all sums to the extent not prokivited hy applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and this Mortgage at the time of
execution or after recordation hereof,

15. Rehubilitation Loan Agreement. Borrower shril hulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repaiz, or other loan agreement which Borrower 2rters into with Lender, Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable iz f2nder, as assipnment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or servicss in connection with improvements made to the property.

16, Transfer of the Property or a Beneficial Interest in Borrowe . if all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferr'd ard Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paynicnt in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federai tr~v as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Che notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower sonst pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender muy invalce any remedies permitted by
this Mortgage without further notice or demand on Borrower,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows;

‘ 17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upen Borrower’s breau.h of any covenant

i or agreemenl of Borrower in this Mortguge, including the covenants to pay when due any sums secured by this Mortgage,
. Lender, prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specufymg. (1) the breach; (2)
! the action required {0 cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by

j'5_ which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in accelevation of the sums secured by this Mortgage, foreciosure by judiciul proceeding, and sale of the Property,
The notice shall further inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demund and may foreclose this Mortgage hy judicial
proceeding. Lender chall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited 1o,
reasonable atiorne; - fres, court costs, and costs of documentary evidence, abstracts and title reports.

18, Borrower's Right fo Reinstate, Notwithstanding Lenders acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrow:r £all have the right to have any proceedings begun by Lender (o enforce this Morigage discontinued
at any fime prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would then be due
under this Mortgage and the Noui@ Lwd no acceleration occurred; (b) Borrower cures al) breaches of any other covenants or
agreements of Borrower contained in 12is Mortgage; (c) Borrower pays all reasonsble expenses incurred by Lender in enforcing the
covenants and agreements of Borrower coruatned in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17
hereof, including, but not limited to, reasorable attorneys® fees; and (d) Borrower takes such action as Lender may reasonably
require 1o Assure that the lien of this Mortgag Lender's interest in the Property and Borrower’s obligation to pay the sums
secured by this Mortgage shall continue unitapaired,“Goon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as it 4o acreleration had occurred.

19. Assignment of Rents; Appointment of Receive:, As additionai security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of
the Property, have the right to collect and retain such rents as they secome due and payable,

Upon acceleration under paragraph 17 hereof or abandonment #7 the Property, Leader shall be entitled to have a receiver
uppainted by the court to enter upon, take possession of and manage the Pruparty and to collect the rents of the Property including
those past due. All rents collected by the receiver shail be applied first to puy:nent of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shail be liable to account anly for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shal) discharge this Morigage without cost to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Pioperty.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

;. - priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
+ under the superior encumbrance and of any sale or other foreclosure action.

L]

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

X

- —

STATE OF ILLINOIS,
Cock , County ss: CAPACITY CLAIMED BY SIGNER(S):

%] INDIVIDUAL(S) SIGNING FGR GNESELF/THEMSELVES

;,Alexandria Boldyqga { a) Natary

Public in and for said county and stale, do hereby cedify that” | | CORPORATE OFFICER(S) .
Kathleen A. Cobb Tile(s)

personally known to me 10 be the same person(s) whose mame(s) _1 8 “ommpany
subscribed 10 the foregoing instrument, appeared before me this day in ) V-PARTNER(S) .
person, and acknowledged that _She_ signed and delivered the said Pacinership
instrument as her free volumary acl, for \he uses and ATTGRNEY-IN-FACT
. ~Principals
purposea therein set forth.
TRUSTEZSY,
Given under my hand and official scal, this iy, Trust
March S e r v -y & OTHER
POIAL SE LY TR
T ...w“RIR BOLD: T lb. OTHER .
HOT RYRLIC, STATE Ot LIS Tille(®)
My fommission fxelres LU)0NT

N A e, B AT S A e

My Commission expires:

Notary Public

(Space Below This Line Reserved For Lender and Recorder)

veriszes
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L0~G LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART BEREQE"

UNTT NUMBER 1402 IN THE 901 SOUTH PLYMOUTH COURT CONDOMINIUM, AS

DELINE# SZD ON A SURVEY OF THE POLLOWING DESCRIBED REAL ESTATE: LOT 1IN
BLOCK 4 DM 2ARBON PARK UNIT NUMBER !, BEING A RESUBDIVISION OF SUNDRY LOTS
AND VACATED STREET AND ALLEYS IN AND ADJOINING BLOCKS 127 TO 134, BOTH
INCLUSIVE IN TXE 5CHOOL SECTION ADDITION TO CHICAGC IN SECTION 16, TOWNSHIP 39
NORTH, RANGE 14 2AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINCIS
WHICH SURVBY 1S ATTA 038D AS EXIBIT ‘A.2', TO THE DBCLARATION OF CONDOMINIUM
RECORDED AS DOCUMEWT 25745458 TQGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.
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