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MORTGAGE . CODK COUNTY REGORDER

VA Form 26-8310 (Horma Loan ILLINOIS
Aov. August 1985, Uso Ogtional, Loan Number: $1583759 /
Section 1810, Title 38, U S.C. VA Loan Number; 282860669030

Accoptebla 1o 918

Fadral Nationa! Mortgage Assoclotion. 450191592 %‘

THIS LOAN IS NOT ASSUMIABLE WITHOUT THE7 APPRGg I-IE U.S.
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 218T day e APRIL, 1997, between RAY A. LEA , RUTHIE M. LEA, HUSBAND
AND WIFE , Mongagor, and PHH MORTGAGE S¢%VICES CORPORATION a corporation organized and existing under the
laws of NEW JERSEY, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly iidebted to the Morigagee, as is evidenced by a certain promissory -
note executed and delivered by the Morigagor, in favor of the Morizapze, and bearing even date herewith, in the principal sum of
TWO HUNDRED THREE THOUSAND AND 00/100 Dollars ($203,002.00) payable with imerest at the rate of EIGHT AND
500/1000 per centum (8.50000% ) per annum on the unpaid balance until prid’ and made payable to the order of the Morigagee at its
office in 6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY 08054, or 2t'such other place as the holder may designate in writing,
and delivered or mailed to the Mortgagor; the said principal and interest (beinz. payable in monthly installments of ONE
TROUSAND FIVE HUNDRED SIXTY AND 90/100 Dollars ($1,560.90) beginning ci: the first day of JUNE, 1997, and continuing on
the first day of each month thereafter unti} the note is fully paid, except that the final pay.nem of principal and interest, if not sooner
patd, shall be due and payable on the first day of MAY, 2027.

NOW, THEREFORE, the said Mortgagor, for the betier securing of the payment <f said principal sum of money and
interest and the performance of the covenants and agreements herein contained, does by this presents MORTGAGE and WARRANT
unto the Mortgagee, its successors or assigns, the following described real estate situate, lying, and being i ihe county of COOK and

the State of Illinois, to wit:

LOT 59 IN MEADOW LAKE ESTATES PHASE II, BEING A SUBDIVISION OF PART OF THE JURTH
1/2 OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
BEING COMMONLY KNOWN AS: 22041 SPRING LANE, RICHTON PARK, IL 60471,

EEING THE SAME PREMISES. CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING

RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING. A PURCHASE MONEY MORTGAGE
GIVEN TC SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.
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; Together with, and in addition to, the monihly payments of principal and interest payable under the terms of the note secured
= hereby, the Morigagor will pay to the Mortgagee as Trustee under the terms of this trust as hereinafter staled, on the first day of each
+  month until the said nate is fully paid, the following sums:

(@) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Morigagee, and of which the Mortgagor is notified) less all sums already paid therefor
divided by the number of months to elapse before one mounth prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by Mongagee in trust 1o pay said ground rents, premiums
1axes and assessmenis,

(b) The aggregatc af the amounts payable pursuant to subparagraph (4} and those payable on the note secured hereby, shall
be paid #i1 2 ¢ingle payment each month, (o be applied to the following items in the order slated:

1, pronnd rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
11 izersst on the note secured hereby; and
i1, amor:izution of the principal of the said note.

Any deficiency in the amoy'ni'of any such aggregate monthly payment shall, unless made good prior 10 the due date of the
nexl payment, constitute an eveni of default under this Mortgage. At Morgagee's option, Mertgagor will pay a "late
charge" not exceeding four per ¢estum (4%) of any installment when paid more than fifteen (15) days after the due date
thereof to cover the extra expense insolvid in handling delinguent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made-10 satisfy the indebtedness secured hereby, unless such proceeds are sufficient to
discharge the entire indebtedness and all proger costs and expenses secured hereby.

if the total of the payments made by the Morigagor und:r subnaragraph (a) of the preceding paragraph shatl exceed the amount of
payments actually made by the Mortgagee as Trustee for grotnd rents, taxes, and assessments, or insurance premiums, as (he case
may be, such excess shall be credited on subsequent payments o oeymade by the Morigagor for such items or, at the Morigagee's
option as Trustee, shal} be refunded to the Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items
when the same shall become due and payable, the Mortgagor shali pay t5 thz Mortgagee as Trustec any amount necessary (o make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee stating the amount of
the deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Morigagee, in accordance with
the provisions of the note secured hereby, full payment of the entire indebtedn:ss rapresented thereby, the Monigagee as Trustee
shall, in computing the amount of such indebtedness, credit to the account of the Mo<tsager any credit balance remaining under the
provisions of subparagraph (a) of the preceding paragraph. If there shall be a defanlt ader any of the provisions of this morigage,
resulting in a public sale of the premises covered hereby, or if the Martgagee acquires :oo-property otherwise afier default, the
Mortgagee as Trustee shali apply, at the time of the commencement of such proceedings or 2¢ the time the property is otherwise
acquired, the amount then remaining 1o credit of Mortgagor under said subparagraph (a) as-w credit on the interest acerued and
unpaid and the balance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Morigagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises herein?bave described. The
Morgagor shall be entitled 1o collect and retain all of said rents, issues and profits until defavit hereunder, EZZCEPT rents, bonuscs' e
and royalties resulting from oil, gas or other mineral Jeases or conveyances thereof now or hereafter in effect. The lessee, assignee ord) - i
sublessee of such oil, gas or mineral lease is direcied 1o pay any profits, bonuses, rents, revenues or royalties to the owner of theZ(‘Qf"u.-'"
indebtedness secured hereby. o
’ 1

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such type or types and amounts as Morigagee may from a ,
time to lime require, on the improvements now or hereafter on said premises, and except when payment for all such premiums has o7 .
theretofore been made, he/she will pay promptly when due any premiums therefor. All insurance shall be carried in companies 33 .|
approved by the Morigagee and the policies and renewals thercof shalt be held by the Mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to
the Morigagee, who may make proof of loss if not made promptly by Mengagor, and each insurance company concerned is hereby
authorized and directed 10 make payment for such loss directly to the Mortgagee instead of 1o the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of the
indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage, or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of
the Mortgagar in and to any insurance policies then in force shall pass to the purchaser or grantec.
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WITNESS the hand and seal of the Morigagor, the day and year first writien.

ga«q/ A Ko [SEAL]

RAY A{LEA

RM‘Q&L’C 1) /j f( [SEAL]

RUTHIE M. LEA

[SEAL]

[SEAL]

STATE OF ILLINOIS

COUNTY OF COOK
I,/\l?& U/KWJJ , a notary public, in and for the county and Siale aforesaid, Do Hereby Certify That
RAY A. LEA, RUTHIE M. IEA , personally known to m o be the sume person whose names ARE subscribed (o the foregoing

instrument appeated before me this day in person and acknowiedpsd that THEY signed, sealed, and delivered the said instrumen as
THEIR free and voluntary act for the uses and purpeses therein setforth, including the release and waiver of the right of homestead.

This instrument was prepared by ZYGMUNT DYKAS GiVEN vnder my hand and Notarial Seal this 21ST day of

APRIL; 199;./7
i

A Ao T

- oL

R P A RREAN M s
gy ey e 0T Fo

] 1".‘1 e - w. i 5/}:-5/ 0]

Ly Comriitsadn u,_;,

N“"‘V‘-"‘*"“""ﬁh’
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m,,

County, Hlinois,

STATE OF ILLINOIS
25TR2LE

Filed for Record in the Recorder’s Office af

and duly recorded in Book

of
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89158379 ADDENDUN TO MORTGAGE

This ioan is imirediately due and payable upon transter of the property securing such foan to any
transferss, unless tha acceptability of the assumption of the loan is established pursuant to Section
3714 of Chapter 537, Title, 38, United States Code.

A. Funding Fee - A fea squal ta cne-half of one percent of the balance of this loan as of the date of
transfer of the property sha'i-he payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Secreizy of Veterans Affairs. If the assuming grantee fails to pay this fee at
the time of transfer, the fee  shel-constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtednass hereby secured or any wrensferee thersof, shall be immediately due and payable. This
:fs%ezgsl ?utomaticanv waived if the asauining grantee is exempt under the provisions of 38 U.5.C.
C L]

B. Processing Charges - Upon application for appioval to allow assumption of this loan, a processing
fee may be charged by the loan holder or its auihorized agent for detarmining the credit-worthiness of
the assuming grantee and subsequently revising thy holder’s ownership records when an approved
transfer is completed. The amount of this charge sh#ii not exceed the maximum established by the
Vet?rans Administration for a loan to which section 3714 0% Chapter 37, Title 38, United States Code
applies.

C. INDEMNITY LIABILITY - If this obligation is assumed, then 'ne ¢ssuming grant2e hereby agrees 10
assume all of the obligations of the Veteran under the terms of ihe /isiruments creating and securing
the loan, including the obligation of the Veteran to indemnify tnz Veterans Administration to the
extent of any claim payment arising from the guaranty or insurance =i f'ie indebtedness created by
this instrument.

DATED:  4/21/97 ;6«\/ A' X eq

RAY A{JLEA

-
QM‘W% zf;,;a

RUTHIE M. LEA

THIS DOCUMENT MUST BE RECORDED WITH THE ORIGINAL MORTGAGE/DEED OF TRUST
5556-C Rev.5/9 (MAYQ) ORlGlNAL
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