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This Morigage prepared by: LASALLL BANK, FSB-CONSUMER
4747 W. IRViNG PARK ROAD
CHICAGO, IL¢Go41

MORTGAGE

THIS MORTGAGE (S DATED AFPRIL 18, 1937, hetweer, $HARON M. RILEY FAX/A SHARON M. FOSTER and
DONNA L. SCHWARTZ, WITH TITLE VESTED AS FOL.O'VS: DONNA L. SCHWARTS, AN UNMARRIED
WOMAN, AS TO AN UNDIVIDED 3/10 INTEREST AND SA2AON M. RILEY, F/K/A SHARON M. FOSTER,
MARRIED TO RANDALL S. RILEY, AS TO AN UNDIVIDED '7/i0 INTEREST, whose address is 14844
LAWNDALE, MIDLOTHIAN, IL 60445 (referred to below as "Grantor”;; and LaSalle Bank, FSB, whose address
Is 4747 W. lrving Park Road, Chicago, IL 60641 (referred to below as “Lander").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, v.g:rants, and conveys o Lender ail
of Grantor's right, title, and interest in and to the following described real property. together with all exisiing or
subsequently erected or affixed buildings, improvements and fixtures; all easaments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stork i utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inci:ding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinols (the "Real

Property"):
THE SOUTH 1/2 (EXCEPT THE SOUTH 3% FEET THEREOF) OF THE NORTH 2/3 OF LOT 22 IN
MIDLOTHIAN HIGHLANDS NO. 2, A SUBDIVISION OF THAT PART OF THE NORTH 1/2 EAST OF THE
CHICAGO ROCK ISLAND AND PACIFIC RAILROAD COMPANY LANDS AND WEST OF THE EAST 633
FEET THEREOF, OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Properly or its address is commonly known as 14844 LAWNDALE, MIDLOTHIAN, IL  60445. The
Real Property tax identification number is 28-11-311-024,

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Properly. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed 1o such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.




UNOFFICIAL COPY




T e e T
oot Sl il [T L5k o g, Yo

T 04-18-1997

UNOFFIGIAL COPY

Loan No 10897791 {Continued}

Page 2

Borrower. The word "Borrower” means each and every persen or entity signing the Note, Including without
imitation RANDALL 8. RILEY and SHARON M. RILEY.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means any and alt persons and entities executing this Mortgage, including
without fimitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantar
wha signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Reat Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
cantract or Jaw,

Guarantor. - the word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and arcommodation parties in connection with the indebtedness.

improvements.. _“he word "Improvements” means and includes without limitation al! existing and future
improvements, buildings, structures, mebile homes affixed on the Real Property, facilities, additions,
replacements and other nonstruction on the Real Property.

Indebledness. The word /indebtedness” means all principal and interest payable under the Note and any
amounts expended or advances 0y Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce cbligations of Grantui under this Mortgage, together with interest on such amounts as provided in
this Montigage. At no time shall tae principal amount of Indebledness secured by the Mortgage, not
including sums advanced 1o profeci thz security of the Mortgage, exceed the nole amount of $25,000.00.

Lender. The word "Lender” means LaSaiiz Bank, FSB, its successors and assigns, The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes without
limitation all assignments and security interest provisizns relating to the Personal Property and Rents,

Nete. The word "Note™ means the promissory note ar credit agreement dated April 18, 1997, in the original
principal amount of $25,000.00 from Borrower to Lende:, together with all renewals of, extensions of,
madifications of, refinancings of, consolidations of, and subisituiions for the promissory note or agraement,

The interest rate on the Note is 9.000%, The Note is payable/in G0 monthly payments of $520.14. The
maturity date of this Mortgage is May 1, 2002,

Persanal Property. The words "Personal Property” mean ail et“tpr,lent, fixtures, and other articles of
ersonal ?roperty naw or hereafter owned by Granior, and now or hereanisr aftached or affixed to the Real
roperty; together with all accessions, pans, and additions to, all replacemzris of, and all substitutions for, any

of such property; and together with all proceeds (including without limitatios all insurance proceeds and

refunds of premiums) fromany sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Properly and the Perscnal 2roperty.
Real Propertx. The words "Real Property” mean the property, interests and righte ‘described above in the
"Grant of Mortgage™ section.

Related Documents. The words "Related Docurnents” mean and include without limitaticn) all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, Secunty agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness,

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
antl-deficiency” law, or any other law which may prevent Lender from bringing any action aggmst Grantor,
including a claim for deficiency o the exient Lender is otherwise entitled to a claim for deficiency, before or after

Lelnder's commencement ot completion of any foreclosure action, either judicially or by exercise of a power of
sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at

Borrower's request and not at the request of Lender; éb) Grantor has the full power, right, and authority tc enter
into this Marigage and to hypothecate the Property:

¢) the provisions of this Mortgage do not conflict with, or
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result in & defaull under any agreement or ather instrument binding upan Grantor and do not result in a viclation of

any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of

obiaining from Borrower on a continuing basis information about Borrower's financial condition; and {e) Lender

réas ma )e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortggge Borrower shall pay to Lender
all indebtedness secured by this Monigage as it becomes due, and Borrower a Grantor shall strictly perform all
thelr respective obligations Under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possesston and control of and operate and
manage tha Property and collect the Rents from the Property.

DuiPl to Maintain. Grantor shall maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and maintenance necessary 10 preserve its vatue.

Hazardous Supslances. The terms "hazardous waste," "hazardous substance,” "disposal,” “release,” and
threatened rere:sei," as used In this Mortgage, shall have the same meanings as Set forth in the
Comprehensive Erv'ronmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et s0. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99459 {"SARA™, tire Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery. Act, 42 U.S.C. Section 5901, et se%. or other applicable state or Federal iaws,
rules, or regulations adopted pursuant 1o any of the foregoing. The

substance” shall also inclure, without limitafion, petroleum and petroleum by-products or any fraction thereof
and ashestos. Grantor represe~is and warrants 1o Lender that:  (a) During the period of Grantor's ownership
of the Property, there has bean ry use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardcus waste or substance by any person on, under, about or from the Property;

{b) Grantor has no knowledge of, or/reavan to believe that there has been, except as praviously disclosed fo 4

and acknowledged by Lender in wriing, {3 any use, genaration, manufacture, storage, treatment, disposal,
release, or threatened release of any hize'dous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or ¢laims of any kind
by any persgn relating to such matters; anc -ic) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tanant,_contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treal, disposa of, or release any hazardous waste or substance on
under, about or from the Property and (i) any svch activity shall be conducted in compliance with all
applicable tederal, siate, and local iaws, regulations 87 ordinances, mcludlng without limitation those laws,
regulations, and ordinances described above. Granto authorizes Lender and its agents to enter upon the
Property to make such Inspections and tests, at Granio/'s expense, as Lender may deem appropriate to
determine compliance of the Property with this section of a2 Mortgage. Any Inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or llabiity
on the part of Lender to Grantor or 10 any other persen. Theveprescniations and warrantles contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future- flaims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or othe! tosts under any such laws, and (D)
agrees to indemnify and hold harmless Lender against any and ai ziabns, losses, )iabilities, damages
Penalues. and expenses which Lender may directly or indirectly sustain ¢i aufler resulting from a breach o
his section of the Mortgage or as a consequence of any use, generation, rranufacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's ownership or interess.i) the Property, whether or not
the same was Or shouid have been known to Grantor. The provisions of thie” sestion of the Martgage
inciuding the obllg’_'atlo_n 1o Indemnify, shail survive the payment of the indebtedness «ns the satisfaction and
reconveyance of the tien of this Morigage and shall not be aflected by Lender’s acait'sitian of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, paraat, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without fimiting the generality of the
foregoing, Granmtor will not remove, or ﬁ;rant 10 any other party the right to remove, any timber, minerals
{inciuding ait and gas), soil, grave! or rock products without the prior writien consent of Lender,

Removal of Improvements. Grantar shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 1o replacé such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at qll
reasonable bmes to attend to Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmenta! Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authoritles applicablé io the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing s0 and so long as, in Lender's sole opinion, Lender

Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 10 Lender, to
pratect Lender’s interest.

Duly to Protect. Grantor agrees nelther to abandon nor leave unattended the Property. Grantor shall do all

terms "hazardous waste” and "hazardous (8
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s interests in the Property are not jeopardized.




UNOFFICIAL COPY

' 04-18-1997 MORTGAGE Page 4
Loan No 1089779~1 (Continued)

o

other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at Its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabilit: company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such e:arcise is prohibited by federal law or by lllinois law.

}5"’7(,55 AND LIENE. The foliowing provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor st} pay when due (and in all events prior 10 delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due al claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maiitain the Property free of al! liens having priority over or equal to the interest of
Lender ‘under this Mortgage, fxcept for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to beiow,-an except as otherwise provided in the following paragraph.

Right To Conlest. Grantor may withiioid payment of any tax, assessment, or claim In connection with a good
faith dispute over the obligation to pav. so long as Lender's interest in the Property is notflleo »ardized. If a lien
arises or is filed as a result of nonpayrert, Grantor shall within fitteen (15) days after the lien arises or, if a
lien is fited, within fifteen (15) days afier G-antor has notice of the filing, secure the discharge of the lien, or if
requested 'by. Lender, deposit with Lenaer zash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficieni 10 discharge the lien dplus any costs and attorneys' fees or other
charges that could accrue as a result of a forec'osure or sale under the lien. In any contest, Grantor shal!
defend itself and Lender and shall satisty any edverse judgment before enforcement against the Property.
Grantce){j | shall name Lender as an additional oblige: under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furniei 12 Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenta! official to deliver to Lender at any time
a written statement of the taxes and assessments against the P.cperty.

Notice of Conslruction. Grantor shall notify Lender at least fifiee/s (157} days before any work is commenced,
any services are furnished, or any materlals are supplied 1o the Prcparty, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, 2« matérials. Grantor wil upon request
of Lender furnish to Lender advance assurances satisfactory to Lendei fizi-Grantor can and will pay the cost
of such improvements.

E’RgP%F;TY DAMAGE INSURANCE. The following provisions relating to insuring (he Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of file irstrance with standard
extended coverage endorsements on a replacement basis for the full insuiadle -value covering all
Improvements on the Real Property in an amount sufficient to aveid application of any crinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by suchrsurance companies
and in such form as may be reasonably agcelmable to Lender. Grantor shall deliver to LenZer certificates of
caverage from each insurer containing a stipuiation that coverage will not be cancelled or dinvirished without a
minimum of ten (10) days’ prior writien notice 1o Lender and not containing any disclaimer of the insurer's
(iability for failure to c,i_ive such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Proper%« at any time become focated in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance for the fuli unpaid principal balance of the loan, up to the maximum policy

et BRI STV ke d i e R ade 3

limits set under the National Floed Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall prochtIy notifthender of any loss or damage 1o the Property. Lender
0 i

may make proof of loss it Grantor fails to so wilhin fiteen (15) days of the casualty. hether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoraticn if
Grantor is not in default hereunder. Any l_{)roc:eeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owghg to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. |f Lender holds any proceeds after
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payment in full of tha Indebtedness, such procesds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisicns of this Mortgage, or at any foreciosure sale of such Property.

Compiiance with Existing indebledness, During the period in which any Existing Indebtedness described
below is In effect, comg lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance reguirement. 1f
any proceeds from the insurance become payable on foss, the provisions in this Morigage for division of
Frgcgle&s shail apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, includgé’g
obligation to maintain Existing indebtedness in good standing as required below, or ii any action or proce m%ls
commenced that would materiaily affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shali not be recuired to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interast at the rate provided for in the Note from the date incurred or pald by Lender to the date of
repayment by Gra:ter All such expenses, at Lender’s optian, will (a‘) he payable on demarnd, (b) be added to the
halance of the Note 2.7 be apportioned among and be payable with any instaliment payments to become due
during either () the terr. of any applicable insurance agohcy or '&n) the remaining term of the Note, or {(c) be
treated as a balloon paymen: which will be due and payable at the Note’s maturity. This Morigage also will secure
payment of these amounts. Tre rights pravided for in this 'paragra h shall be in addition to any other rights or any
remedies to which Lender mzy be entitled on account of the defaull, Any such action by Lender shall not be
construed as curing the defauit o as to bar Lender from any remedy that it ctherwise would have had.

ﬁgf{!ﬂﬁﬂﬂ; DEFENSE OF TITLE.  The following provisians relating to ownership of the Property are a part of this
Gage.
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section be.ow or in any title insurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lencer In cannection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deit.<r this Mortgage to Lender,

Defense of Title, Subject {0 the exception in the paragraph above, Grantor warrants and will forever defend
the title o the Property against the lawlul claims of ail persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interes. of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the raminal party in such proceeding, but Lender shall be
entitied to participate In the proceeding and to be repreceniod in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be detivered, 10 Lznder such instruments as Lender may request
fromn time 1o time {0 permit such participation,

Compliance With Laws. Grantor warrants that the Property and Ciantor's use of the Property complies with
all existing applicabie laws, ordinances, and regulations of governn ental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning < zxisting indebtedress (the “Existing
Indebtedness™) are a par of this Maortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien, Grantor expressly covenants and agrees to pay, or see lo (he payment of, the Existing
indebtedness and to prevent any default an such indebledness, any default unider the instruments evidencing
such indebledness, or any default under any security documents for such indebtedr.ess

Default. If the payment of any instaliment of principal or any interest on the Existing inrebiedness is not made
within the time required by the note evidencing such indebtedness, or should ‘a deiault occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Morigage shall become immediately Zu2 and payable,
and tris Mortgage shall be in default.

No Modification, Grantor shall not enter Into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priotity over this Mnrt%age %y which that agreement is modified, amended,
extended, or renewed without the grior written consemt of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refaling to condemnation of the Property are a part of this Mortgage.

Apgﬁcaﬂon of Net Proceeds. ! ail or any part of the Properly is condemned by eminent domain proceedings
or by any Froceedmg or purchase in lieu of condemnation, Lender may at its electian require that all or any
he net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

any

oriion of
roperty.  The net proceeds of the award shall mean the award after payment of all reasonable cos!s,
expenses, and attorneys' tees incurred by Lander in connection with the condermnation.

Proceedings. ! any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may be the nominal Pany in such proceeding, but Lender shail be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver. or
catritge; toﬂbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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.'.‘!
= relating 1o governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. UPDn request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recarding, perfecting or continuing this Mortgage, including without fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The foilowinF shall constitute taxes to which this section aPpIies: {a) a specific tax uPon this type of

Mortgage or upon all or any pan of the Indebtedness secured by this Mong%ge; (b} a specific 1ax on Bofrower

which Borrower is authorized or required to deduct from payments on the Indebledness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %})

gosr?e& ic tax on all or any portion of the Indebiedness or on payments af principal and interest made by
oWar.

Subsequent Taxes. It any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, thic avem shall have the same effect as an Event of Default (as defined below’. and lLender may
exercise any or all of its avallable remedies for an Event of Default as provided below uniess Grantor elther
fz} pays the tax uefore It becomes delinquent, or (b) contests the tax as provided above in the Taxes and
tielfis gection anr o2posits with Lender cash or a suficient corporate surety bond or other securlty satistactory
o Lender.

SECURITY AGREEMEN:: SINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part ol this Mortgage.

Security Agreement, This instrument shall constitute a security agreement to the extent any of the Property
censtitutes fixtures or o:he;')&)ersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code ¢s #m=nded from time o time.

Security Interest. Upon request-oy Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lenda; to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recarding this Martgage in the real property fecords, Lender may, at any
time and without further authorization frcm. srantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantcr £had reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defauis Crantor shall assernble the Personal Property in @ manner and
at a place reasonably convenient to Grantor and Lender and make It available to Lender within three (3) days
after receipt of written demand from Lender.

Addreases, The malling addresses of Grantor (devtor) and Lender (secured pary), from which Information
concerning the security interest granted by this Mortyayz may be obtained (each as required by the Uniform
Commercial Cade), are as stated on the first page of this Morigage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followino provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 10 time, upon regues: of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecordct-as the case may be, at such times
and In such offices and piaces as Lender may deem appropriate, any «nd 2l such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation  stzeements, instruments of further
assurance, certificates, and other documents as may, In the sole opinion of Lencer, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve ga) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Dogcuments, and (D) the liens an sertir interests created by
thig Moggage on the Propengty, whether now owned or hereafter acquired by Grantor. Unless prohiblited by law
or agreeq to the contrary by Lender In writing, Grantor shall reimburse Lender for.aliccosts and expenses
incurred in cannection with the matters referred to in this paragraph.

Attorney-in-Fact. If Gramor fails to do any of the things referred to in the preceding parrgruph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Cranior hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s solé opinion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. i Borrower pays all the Indebtedness when due, and olherwise performs all the
obligations imposed upon Grantor under this Mon?age, Lender shall execute and deliver to Grantor a sultable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Pro'peny. Grantor will pay, if permitted by applicabie law,
any reasonable termination fee as determined by Lender from time to time. i, however, payment Is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced 16 remit the amount of that payment {a) to Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, {b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender ar any of Lender's

ro?erty, or {c) by reason of any settlement or compromise of any claim made by Lender with any claimant
gnc uding without limitation Borrower}, the Indebtedness shall be considered ungg:d for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
ev encl'ng the indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if thal amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seftiement or compromise relating to the indebtedness or to this Mortgage.

et S L i e
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Default™
under this Mortgage:

Default on indebledness. Failure of Borrower to make any payment when due on the Indebtedness.

Defauwit on Other Payments, Failure of Grantor within the time required by this Mortgaf?e to make any
ggynl:tgm for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
ien,

Compiiance Default. Faliure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Morigage, the Note or the Related Documents is false or misleading In any
material respect, either now or at the fime made or furnished.

Defective Collateralization. This MonPage or any of the Related Documents ceases to be in full force and
effect (includirg fallure of any coliateral documents to create a valid and perfected security imerest or lien) at
any time ans foy any reason,

Death or inscivency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appoiniment of « roceiver for any part of Grantor or Borrower’s Property, any assignment for the benefit of
creditors, any type oi creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or ngainst Grantor or Borrower,

Foreclosure, Forfellure. ei=. Commencement of foreclosure ar forfeiture proceedings, whether by judicial
proceeding, self-help, reposuession or any other method, by any creditor of Grantor or by any governmental
agency against any of the “ioperty. However, this subsection shall not app% in the event of a pood faith
dispute by Grantor as 10 the vaudily or reasonableness of the claim which is the basis of the foreclosure or
{orefeiture proceedm%. provideq 2. Grantor gives Lender written natice of such claim and furnishes reserves
or a surety bond for the claim satisfactsist o Lender.

Breach of Other Agreement. Any Lreach by Grantor or Barrower under the terms of any cther é?reement
between Grantor or Borrower and Lenuer that is not remedied within any grace period provided therein,
including without fimitation any agreemen’ cancerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now o g*ar.

Existing Inclebledness. A default shall occur under-any Existing Indebtedness or under any instrument on the
Propenty securing any Existing Indebtedness, or :ominencement of any suilt or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding everis occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompee:i; or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtadness.

Insecurity. (ender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any zvent of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights.and remedies, in addition 1o any other
rights or remedies provided by law:

Accejerate Indebtedness. Lencier shall have the right at its option withcat riotice to Borrower to declare the
gntire Indebtedness immediatety due and payable, including any prepayment peisalty which Borrower would be
required to pay.

UCC Remedies. With respect to alt or argropan of the Personal Property, Lender shali have all the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to'take possession of the
Property and collect the Rents, lnciudm? amounts past due and unpaid, and app(l:( the nel sinceeds, aver and
above Lender's costs, against the indebledness. In furtherance of this right, Lender may regvive any tenant of
other user of the Properly to make payments of rent or use fees directly to Lender, ! the Henis are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's atiorney~in~fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or ather users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise itg rights under this subparagraph gither in pereon, by agent, or through a recelver,

Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possessian or to have a
receiver appolnted to take possession of all or any part of the Praperty, with the power 10 protect and preserve
the Property, 10 operate the Property preceding foreciosure or sale, and 10 collect the Rent!s from the Property
and apply the proceeds, over and above the cost of the recelvership, against the Indebtedness. The
mortgagee in ?ossession or receiver ma¥' serve without bond if permitted by law. Lender's right {0 the
appoiniment of a recelver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a 1udgmem for any deficiency
remaining in the Indebledness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,
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Other Remedies. Lender shall have all other rights and remedies provided In this Mongage or the Note or
avallable at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor or Borrawer hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free 10 seli ail
or any part of the Property fogether or separately, in one sale or by separate sales, Lender shail be entitled to
bid af any public sale on ali or any portion of the Praperty.

Notice of Sale. Lender shall pive Grantor reasonable notice of the time and place of any public sale of the
Persanal Property or of the time after which an?; private sale or other intended dispesition of the Personal
Property is to be made. Reasonable notice shalf mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and 2n election to make expenditures or take action o perform an obligation of Grantor or Borrower
under this ¥ion 3age after failure of Grantor or Borrower to perform shall not affect Lender’s right 1o declare a
default and exerzise its remedies under this Mortgage.

Attorneys’ Feer: Zxpenses. {f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender snall be entitied to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on G appeal. Whether or not any court action is involved, all reasorable expenses incurred
by Lender that in Landzr's opinion are necessars‘ at any time for the protection of its interest or the
enforcement of its rights s%ell become a part ¢f the Indebtedness payable on demand and shall bear interest
from the date of expenditu.e-untii regaid at the rate provided for in the Note, Exf)enses covered by this
raragraph include, withoui limitation, however subject 1o any limits under applicable law, Lender’s attorneys’
ees and Lender’s lepal expenser, whether or not there is a fawsuit, including attorneys’ fees for bankrupicy
proceedlggs {including efforts o modify or vacate any automatic stay or injun_cnone appeals and any
anticipated post-judgment collection serices, the cost of searching records, obtalmn% titfe reports (including
foreclosure repors), surveyors’ repers, and ?Ppratsal_ fees, and title insurance, to the extent permitted by
applicable faw. Borrower also will pay a 1y saurt costs, in addilion to all other sums provided by {aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grante: ~shail be in writing, may be be sent by telefacsimille, and shall
be effective when actually defivered, or when daposiiod with a nationally recognized overnight courier, or, If
malled, shall be deemed effective when deposited in ‘he United States mail first class, certified or registered mail,

postage prepaid, directed to the addresses shown near the be%mning of this Mortgage. Any party may change its

adadress for notices under this Mortgage by giving formal written notice to the other parties, specifying that the

urpose of the notice is 1o change the party's address. All couies of notices of foreclosure from the holder of any
ien which has prigrity over this Mortgage shall be sent to Lerder’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender«riormed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documers, constitutes the entire understanding and
agreement of the parties as 1o the matiers set forth in this Morigaye < Mo alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the j.ay.or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered fo Lender and accepti by Lender in the State of
Hiincis. This Morigage shall be governed by and construed in accordance with-the laws of the Stale of
inols,

Caplion Headings. Caption headings in this Mortgage are for convenience purpeses oy and are not to be
used 1o interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any uther interest or
estafe rtn ;hLe I?jropeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. Al obllgations of Grantor and Borrawer under this Mortgage shall be joint and several, and

all references to Grantgr shall mean each and every Grantor, and all references to Borrower shail mean each

ﬁ?d hﬁvenw Borrower. This means that each of the persons signing below is responsible for all obfigations in
is Mortgage.

Severability. i a court of competent jurisdiction fings any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances, |f feasible, any such offending growsion shall be
deemed to be modified to be within the limits of enforceability or validity;” however, if the offending provision
cannot be so modified, it shall be stricken and ali other provisions of this Mertgage in all other respects shall
remain valid and enforceable.

Succesaors and Assigns. Subject 1o the limitations stated in this Mortgage on transfer of Grantar’s interest
this Mortgage shall be binding upen and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor'é successors with _reference to this Mortgage and the Indebtedness by way of
Eo&b%a;@nce or extension without releasing Grantor from the obligations of this Mortgage o liability under the
ndebtedness.
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B Segplel oY

Time is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver ol Homestead Exemﬁlion. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption iaws of the State of Minois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omissian on the
part of Lender in exerclsing any right shajl o|perate as a waiver of such right or any ather right, A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
1o demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as 1o any future transactions. Whenever consent by Lender is
required in this Mortgage, the praniing of such consent by Lender In any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

L R AT g

EACH GRANTOR ~CKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 10 iTS TERMS.

GRANTOR:

WAIVER OF HOMESTZAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving afl
rights and benefits of the homestead exemption laws of the S.ate of lllinols as to ali debis secured by this
Morigage. § understand that | have no liability for any of the affirm(tive covenanis in this Mortgage.

‘RANDALL S. RILEY
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \M-@u‘_’ )

)88
COUNTY OF M )

On this day before me, the undersigned Notary Public, personally appeared SHARON M. RILEY F/K/A SHARON
M. FOSTER and DONNA L. SCHWARTZ, to me known to be the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses
and purposes therain mentioned,

Given und!f‘y.y hzad and official seaglhis /dg day of @/vc/ 19 27

By e a2 e Hea:ding at
| ::A '.l:_/ " ':_:; ‘ ‘.‘4‘ .. p -‘ Dy A v'd s
Notary Public in and for the $te of oY 3 AR
[ LN . ]
$ 0 RURL a Loin A
My commission expires N b MoTALy %Sl G s £
b Lo i, C7j27i57 &

SN T i ey SR st b

INDIV!EL’AL ACKNOWLEDGMENT

STATE OF NQ‘QL\—M—Q- .
Vg 11
COUNTY OF CM )

On this day before me, the undersigned Notary Public, personally apprarad RANDALL S. RILEY, to me known 10
be the individual described in and wha executed the Waiver of Homestead Zxemption, and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her free and ‘viluntary act and deed, for the uses and
purposes therein mentioned.

Given u y hand and official seal this go‘"f day of W »19 27

By : A PA ke wa Residing at /.

~

Notary Public in and for the State of

My commission expires

0C3762L46
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF M’M )

} 88

ral

COUNTY OF { &7 )

On this day before me, the undersigned Notary Public, personally appeared RANDALL S. RILEY, to me known to
pe the individuai described in and who executed the Waiver of Homestead Exemption, and acknowledged that he
or she signed the Walver of Homestead Exemption as his or her free and veluntary act and deed, for the uses and

purposes therein mentioned.
vaewﬂﬂ}er my uPﬂd and official seal this / a{} day of [‘ M , 19 57,
By( g&, e A AR L f7ﬁ>5¢z~l Resld!ng at

Notary Public in and for thc S'ate of B v
) i J :’ 4 .
WJNp nIM LuRLM ¥
My commission expires £ \OTARY PUBLIC, STATE OF WUNOIS

: -sion Expites 07{27(97
i o S

GRS 2 -.‘-"’."-- -'-“\:' nnPylig
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