§

T N P

PFnE g

Y

LR

. RO FRFICIAL COPY

v 97281916
h@h& RECORDING, PLEASE SEND TO:

AAMES FUNDING CORPORATION
3731 WILSHIRE BLVD,, 10TH FLOOR
LOS ANGELES, CALIFORNIA 90010

L oy -

debl, if not paid earfier, due and payable on __05/01/2012 . This
Security Instrument secures to Lender: (a) the repayment of the d=bi evidenced by the Note, with interest, and

ali renewals, extensions and modifications of the Note; (bj the pryment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Secutity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Secusity Instrumente_2ad the Note. For this purpose,
Borrower daes hereby mortgage, grant and convey to Lander the followinp rascribed property located in

COOK COUNTY : , Winais:

LOT 5 IN THE RESUBDIVISION OF PART OF THE EAST HALF OF BLOCK 23 I THE SUBDIVISION
BY HEIRS OF IRA WEBSTER OF THE NORTH WEST QUARTER OF SECTION 34, TOUSIZATP 38 NORTH,
RANGE 14, EAST OF THBE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL1NOITS.

which has the address of _8258 SOUTH CALUMET AVENUE , CHICAGO ,

Sheel
Mincis 60619 {"Property");

City
Pat 90-34-19 9-0(0‘7/

TOGETHER WITH all the improvements now or hereafter erected on the propery, and all easements,
appurtenances, and fixtures now or hereafter a pant of the Property. Alt replacements and additions shall also be
covered by this Security Instrument. All of the foragoing Is referred to in this Security instrument as the
"F’roperty."

BORROWER COVENANTS that Barrower is Jawfully seised of the estaie hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
sncumbrances of record. Borrower warrants and will defend generally the title to the Property against ail claims

and demands, subject to any sncumbrances of record.
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MORTGAGE o
THIS MORTGAGE (“Securityinstriment”) s given on Seventeenth day of April \
1997 . The mortgagoris LILY BRANTLEY , A WIDOW AND NOT SINCE REMARRIED
(*Boriower"). This Security Instrument is given to ___Aames Funding @0
Corporation ), , which s organized and existing 7y
under the laws of __California , and whose address is ')
3731 WILSHIRE BLVD., SUITE 1000, LOS ANGELES, ©A 20010 ("Lender"}). Borrower owes Lender the )
principal sum of _THIRTY-SIX THOUSAND AND 00/100 s
Doflars {U.S. § 36,0805 ). This debt is evidenced by Borrower'snote L0
dated the same date as this Security Instrument {"Note"}, which provides for monthly payments, with the full ‘fé‘)
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J NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prapayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance, If required by Lender, Borrower shall pay o Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; ib) yearly
leasehold payments ar ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flaod insurance premiums, if any; {e) yearly mortgage insurance premiums, if any; and (f) any sums
payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. These items are called "Escrow ltems." Lender may, at any tima, collect and
hold Funds in a7-amount not to exceed the maximum amount a lender for a federally related martgage loan may
require for Burrcwer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from tiine 4o time, 12 U.8.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amouri. 150, Lencler may, at any time, collect and hold Funds in an amount net to exceed the
lesser amount. Leride: ~icy estimate the amount of Funds due on the basls of current data and reasonable
astimates of expenditures of ruture Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be hle! in an institution whose deposits are insured by a federal agency, instrumentality
or entity (including Lender, ii Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltzpis, Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account orvarifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an independent re- estate tax reparting service used by Lender in connection with
this loan, unless applicable law provides otherwisz. Unless an agreement is made or applicable law requires
interest {o be paid, Lender shall not be required 1o pay Borrower any interest or earmings on the Funds. Borrower
and Lender may agree in writing, however, that interest shali be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Fuiids, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

lf the Funds held by Lender exceed the amounts pernitier! to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the1zquirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient te pay the Zscrow tems when due, Lender may so
notity Barrawer in writing and, In such case, Borrower shall pay to Lender t12-amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve mo:thly payments, at Lender's sole
discretion.

Upon payment in full of ali sums secured. by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire ur s=ii-the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the ‘ime of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payriniis received by
Lender under paragraphs 1 and 2 shalt be applied: first, to amounts payable under paragrauh 2, second, to
interest due; third, to principal due; and fourth, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. If Lender
determines that any part of the Properly is subject to a llen which may attain pricrity over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 106 days of the giving of notice.
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. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
if Borrower fails to maintain coverage described above, Lender may, at Lender option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgagee clause. Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid preriums and renewa) notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unlese teader and Borrower olherwise agree in writing, insurance proceeds shall be applied to
restoration or repuir 2f the Property damaged, if the restoration or repalr is ecanomically feasible and Lender's
security is not lessener. [f the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance rioceads shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excens naid lo Borrower. |f Borrower abandons the Property, or does not answer within
30 days a notice from Lender (hit the insurance carrier has offered to settle a claim, then Lender may coliect the
insurance proceeds. Lenderriay use the proceeds fo repair or restore the Property or to pay sums secured by
this Security Instrument, whether cr potihen due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowei othorwise agree in writing, any application of proceeds to principal shall
not extend or pastpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of the payments. I under paragriph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting frcm damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this & 2curity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Appiication; Leaseholds. Borrower shall occupy, eatatlish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Sscurity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one veer after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be driwasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Proper'y. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun thatir‘tander's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien creud~d by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, #:-provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's, good faith determination,
precludes forfeiture of Borrower's interest in the Property or other material impairment ofthe lien created by this
Sacurity instrument or Lender's security interest. Barrower shall also be in default i Sorrawer, during the loan
application process, gave materially false or inaccurate information or statements to Lendzr torfailed to provide
Lender with any material information) in connection with the lcan evidenced by the Note, iwiuding, but not
limited to, representations concerning Botrower's cccupancy of the Property as a principal vesiaznce. | this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Properly, the leasehold and the fee title shall not merge untess Lender agrees fo the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reascnable attorneys' fees and
entering on the Property to make repairs. Aithough Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upen notice from
Lender to Borrower requesting payment.
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. Mortgage Insurance. !f Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. f, for any reason, the mortgage insurance coverage required by Lender (apses or ceases to
be in effect, Borrower shall pay the premlums required to obtain coverage substantially equivalent to the
mortgage insurance previously In effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in efiect, from an alternate mortgage insurer approved by Lender, If substantially
equivalent mortgage insurance coverage Is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly morigage insurance pramium being paid by Borrowsr when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss resetve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the periad that Lender requires) provided by an insurer approved by
Lender again tscomes available and is obtained, Borrower shall pay the premiums required to maintain
mortgage inswance in effect, ar to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with ary written agreement between Borrower and Lender or applicable law.

8. inspectizn. Lender or its agent may make reasonable entries upon and inspections cf the Property.
Lender shall give Ecirareer notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation’ '(he proceeds of any award or claim for damages, direct or consequential, in
connection with any condeinnation or other taking of any part of the Property, or for conveyance in leu of
condemnation, are hereby assignart a-d shall be paid to Lender.

In the event of a total taking of < Property, the proceeds shall be applied to the sums secured by this
Security instrumant, whether or not thea due, with eny excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value +f the Propeny immediately before the taking is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, uniess
Borrower and Lender otherwise agree in writing, 'he sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muiltiplied by the folowihg fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair ma ket value of the Property immediately before the taking.
Any balance shall be paid to Borrower. n the event of & nartial taking of the Property in which the fair market
value of the Propenty immediately before the taking is less (ranithe amount of the sums secured immediately
before the taking, unless Borrower and Lender othetwise agrew in writing or unless applicable faw otherwise
provides, the proceeds shall be applied to the sums secured %y this Security Instrument whether or not the
sums are then due.

if the Property is abandoned by Boirower, or if, after notice by Loedar to Barrower that the condemnor
offers to make an award or seitle a claim for damages, Borrower fails to resprid-to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the juceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrumeni, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ot pruceeds to principal shalil
not extend oy postpone the due date of the of the manthly payments relerred to In paragrazns 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Farebearance by Lender Not a Walver. Extensicn of the time for
payment or modification of amortizaiion of the sums secured by this Security Instrument grante o by Lender to
any successor in interest of Borrower shall not operate to release the liability of the original Borrower of
Borrower's succassors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums sacured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not he a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joini and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneiit the successors and assigns of Lender and
Borrower, subject to the provsions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument anfy to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Barrower may agree to extend, madity, forbear or make
any accammodations with regard to other terms of this Security Instrument or the Note without that Eorrower's
consent.
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s‘ ’3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
to be coliected in connection with the loan exceed the permitted limits, then: (a) any such lean charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The natice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mall to Lender's address stated herein or any other address Lender
designates by nrtice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Lurrawer or Lender when given as provided in this paragraph.

15. Gove:ning Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdicticnrwhich the Property is located. In the event that any provision or clause of this Security
Instrument or the Note zondicts with applicable Jaw, such conflict shall not affect ather provisions of this Security
Instrument or the Note wir'ch’aan be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and t'1e Mote are declared to be severable.

16. Borrower’'s Copy: Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or > Reneficial Interest in Berrower. |f all or any part of the Property or
any interest in it is sold or transferred (ol if a oeneficial interest in Borrower is sold or transferred and Botrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Secuity Instrument. However, this option shall not be exercised by
Lender if exercise s prohibited by federal law as’ ine date of this Security Instrument.

if Lender exercises this option, Lender shal’ giver Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the daic th2 notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. K Eeirower fails to pay these sums prior to the explration
of this period, Lender may invoke any remedies permitted ty ais Security Instrument without further notice or
demand on Bomrower,

18. Borrower's Right to Reinstate. Ii Borrower meets ceain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any ime prior to the earlier of: (a) 5 days (or
such other period as applicabie law may specify for reinstatemant) befura tie Froperty pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enfoicino this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be du= under this Security Instrument
and the Note as if no acceleration had occurred; {b) cures any default of any othar covenants or agreements; (c)
pays all expenses Incurred in enforcing this Security Instrument, including, but not.limited to, reasonable
attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the ~ukis secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secu:ify Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred, <i{owever, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Serurity Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
Sacurity Instrumant. There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or
release of any Hazardous Substances on or in the Property. Borrower shalt not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.
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' _‘._’aorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ar other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law,

_ As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means
federal laws and laws of the |urisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UN!SORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Upon Borrower's breach of any covenent or agreement cf Borrower
in this Mortgage naluding the covenents to pay when due any sums secured by this Mortgage, except
as provided in paragraph 17 herect, Lender at its option may require immediate payment in full of all
sums sacured by this Security Instrument without further demand and may forsclose this Security
Instrument by judicial precseding. Lender shall be entitied to collect all expenses incurrsd in pursuing
the remedies provided in‘this paragraph 21, including, but not limited to, reascnable attorneys’ faes and
costs of title evidence, which s%ail be considered part of principal.

22, Release. Upon payme:it of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Lorrower. Borrower shal pay any recordation costs,

23. Waiver of Homestead. Horrmwer waives all right of homestead exemption in the Property.

24, Riders to this Security Instrumant. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the Govenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covzrants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

D Adjustable Rate Rider D Condominur. Rider D 1 - 4 Family Rider

D Graduated Payment Rider D Planned Unit Cavaiopment Rider D Biweekly Payment Rider
Balloon Rider D Rate improvement Hirier Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the ierric and covenanis contained in this
Security Instrument and in any rider(s) exacuted by Borrower and recorded wi.h it,

Witnesses:

Space Below This Line For Ackrowledgement
STATE OF ILLINDIS, Countyss: COOK

l, A . KUNDRAT
a No?alrg%uﬂ’ncr?n and for said county and stale do hereby certify that

LILY BRANTLEY
,personally known toa me to be the same person(s) whose name(s)t

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha
s he signed and delivered the said Instrument as er free and valuntary act, for the

U€8s and purposes therein set forth, -
Gﬁferr?under my han iy ll&ﬂi?cf April 1997

My Commission Expires: OFFICIAL SEAL 77 7 _/////_/// -

MICHAEL M KUNDRATNgPerE ™

This Instrument was prepared by sturesudlanatioen,ndBQ W. 167th St.#28, Calumet City, IL
MY COMMISSION EXPIRES:00/040Q 60409
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