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This Trust Deed corsisis of six pages {6 sheets 1 side). The covenants, conditions and provisions appearipg on subseguen!
pages are incorporated Lerein by reference and are a part hereof and shall be binding on the borrowers, their he

successors and assigns, 5y 4
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THIS INDENTURE, made AFPii 18, 1997 , between
JAMES O’SULLIVAN AND KATELZEN P O'SULLIVAN , HUSBAND AND WIFE
berein referred o as “Borrower® and THE CHICAGO TRUST COMPANY, an lllincis corporation doing business in
Chicago, Tinois, herein referred to as "Irusice,” witnesseth: .
This Trust Deed secures a revolving line of credit 2nder which advances, payment, and readvances may be made from time
to time, The maximum amount of the line of credit-whish may be secured at any one lime is $29,658.00
1. Legal Description, This document is a deed of (rust on real estate located in  COOK County, &
State of Ilinois (cailed the "Land™). The Land's legal descripaon is: ::3
LOT 82 IN (RCOND ADDITXON TO GRONGE C. YOITA CANFIELD TALCODTY ADDITION 20 PARK ;‘.:3
"RIDGE, REINHG A SURDIVISION OF PART OF NORTH YgaT 1/4 OF SECTION 1, TOWNSHMIP 40 )
NORTH, RANGE 12 EAST QF THE THIRD PRINMCIPAL NEFUTJAN, IN COOX COUNTY, ) )
TLLINOIB. | o o

- a mee e

FREPARED BY: M. SMTIH
P.0. BX 6419

PIN# 1200791000 B018l

2, Delinitions, In this document, the following definitions apply.
"Trust Deed © This docoment will be called the "Trust Deed".
"Borrower:”  JAMES O'SULLIVAN AND KATHLEEN P O’SULLIVAN )
HUSBAND aAND WIFE will be called "Borrower",

*Holder of the Noie:" The legal holder of the Revolving Line of Credit will be called the "Holder of the Note."

"Agreement;” The Agreement signed by one or more Borrowers and dated the same date as this Trust Deed will be

called the "Agreement.” Under the Agreement, any Borrower signing the Agreement has a revolving fine of credit called the
"Account." The Agrcement allows Borrower 0 obtuin Loan Advances from the Account, make payments, and obtain
readvances. Under the Agreement, Borrower may request Loan Advances from the Holder of the Noie at agy time until the

final due date, showa in section 3 below.

"Property:” The property that is described in section 4 is called the "Property.”
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; 3. Final Due Date. The scheduled date for final payment of what Bosrower owes under the Agresment is
¥ 04-23-2012

4. Degcription of the Property. Borrower gives Holder of the Note rights in the following Property:
a. The Land, which js located at (address)

113 GIENLAKE, PRRK RIOGE, I 60068
The Lazd kas the legal deseription shown above in section 1,

b. All buildings and all other improvements and fixtures (such as plumbing and electrical equipment) that are now or
will in the future be located on the Land.

¢. All "easements, rights, hereditaments, appurténances, rents, royalties, and profits® that go along the Land. These
arc rights in other property that Borrower has as owner of the Land.

5. Notice of Variun): Rate of Interest. This Trust Deed secures a line of credit that has a variable rate of interest.
This sncans that the interes! r22e may increase or decrease from time t0 fime, as explained in the Agreement,

6. Finance Charge, Borrow.: will pay a Finance Charge according to the terms of the Agreement until Borrower has
repaid everything owed under the AZ:cement.

7. Cunveyance of ihe Property, The Borrower, lo secure the payment of the said principal sum of money, interest,
finance charges, and other fees owed by Bcrrower to Holder of the Note in accordance with the terms, provisions and
limjtations of the Agreement and this Trust Deed ard the performance of the covenants and agreements herein contained, by
the Borrower to be parformed, and also in the conside-stion of the sum of One Dollar in hand peid, the receipt whereof is
hereby acknowledged, does by these presents CONVEY and WARRANT unto the Trustec, its successors and assigns, the
Propestyl and all of its estate, right, titie and interest therein.

TO HJ,A AND TO HOLD the property unto the raid Trustee, \ts‘successors and assigns, forever, for the purposes, and
upon: uses and trusts herein set forth, free from all rights and beaefitsunder and by virtue of the Homestead Exemption
Laws pfjthe State of lllinois, which said rights and benefits the Bommowers @ip hereby expressly release and waive,

Witness the hand and seal of Borrowers the day and year first above written, 959430

WITNESS the hand and seal of Borrower(s) the day and year first abave written.

'ﬁ 4,@. (SEAL) £ wpr— [SEAL)

JAMES O'SULLIVAN EN P O’'SULLIVAX
t [SEAL] ISEAL)

-

STATE OF ILLINOIS

County of __TIPXF.
[,  CAIRY IAMDEIIER a Notary Public in and for the residiag in said County, in the state

aforesaid, DO HEREBY CERTIFY THAT ___JAMES O'SELIVAN AND KATHIFEN P 'S TIIVAN
who persopally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged thai THEY signed, sealed and delivered the said Instrument as

THETR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand ang Notarial Seai this __18TH day of
Mﬂé’/\—’

Notary Public. Notarial

88

OFFICIA! SEAL
CATHY A HAMOELLER

NOTARY UBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES Q8 EBI0f, € 2 of 6




UNOFFICIAL COPY




UNOFFICIAL COPY

THE COV‘E\'ANTS CONDITIONS AND PROVISIONS PREVIOUSLY REFERRED TO ARE:
L. Promises of Borrower -- Borrower represents and warrants that:
a. Borrower owns the Property,
b. Borrower has the right to mortgage, grani, and convey the Property to Trustee; and
c. Therc are po claims or charges oulstanding against the Property except any morigages or trust decds that are
currently shown in the office where real estate records are filed for the County where the Property is located.

Lot ‘-u_," 1-:.».]-?“':‘ l,r.i:- i‘ o '\\__:: i

Borrower gives a general warranty of title to Trustee on behelf of the Holder of the Note. This means that Borrower will
be fully responsible for any Josses which Trusiee on pehalf of the Hulder of the Note suffers because someone other than
Borrower has some of the rights in the Property that Borrower represenis and warranis t0 have. Borrower will defend

ownership of the Property against any claims of such rights.

2. Borrower’s Promise to Pay -~ The Agreement. Borrower promises fo promptly pay all amounts due on the Agreement
except as explained in paragraph 9.

‘3. Borrower’s Promise 1o Pay -~ Charges and Assessments, Borrower promises to pay all present and funure liens, taxes,
asscssments, utility bills, and other charges on the Property, including any amounts on any prior mortigage or trust deed, as

they become due.

4. Borrower’s Promise to Buy Pazard Insurance, Borrower promises to obtain a hazard imsurance policy payable to
Trustee for the bepefit of the Holder o the Note, and which covers all buildings on the Property. The insurance must be
satisfactory to the Holder of the Note und pwst cover loss or damage caused by fire and hazards normelly covered by
"extended coverage” hazard insurance poiieies, ‘The insurance must be in the amounts and for the periods of fime required
by the Holder of the Note, Borrower will nctify the Hoider of the Note promptly if there is any loss or damage 1o the
Property. The Trustee or Holder of the Note may it a "Proof of Loss" form with the insurance company. Borrower directs
the insurance company to pay all "proceads” 1o Trust:e yor the benefit of the Holder of the Note. "Procceds” are any money
that the insurance company owes to the Borrower under iiic policy. Uniess the Holder of the Note agrees in writing that the
Procesds can be used differently, the Proceeds will be applier) w pay the amount Borrower owes the Holder of the Note,

&
ad
N
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If any Proceeds are used 10 reduce the amount which Borrorver owes the Holder of the Note under the Agreement,
Borrower will still have 1o make the regular payments under the Agrecmint until the entire amount Borrower owes is paid in
full. If Trustee forecloses this Trust Deed on behalf of the Holder cr the Now apyone who buys the Property at the
foreclosure sale will have all the rights under the insurance policy. S&s 449

5. Borrower’s Promise to Buy Flood Insurance. If the Land or any part of tir 1and is located in a designated officipl
flood-hazard area, Borrower promises to buy flood insurance in the maximum smouui Zvaiiable or the amount secured by this
Trust Deed, whichever is less. Borrower agrees to direct that any money payable undcr the flood ipsurance will be paid to
Trustee on behalf of the Holder of the Note, but Borrower wil still have to make regular payitents under the Agreement until

the entire amount Borrower owes is paid in full.

6. Borrower's Promise to Maintain and Repair the Property. Borrowers shall (a) promptly repair, restore and rebuijd
any buildings or improvements now or hereafter on the Property whick may become damaged or be deitroved; (b) keep sald
Property in good condition and repair, without wasta, and free from mechanic’s or other liens or claims fo: lien not expressly
subordinated to the lien hereof; (c) pay when due any indebtedness which may be secured by a lien or charge on the Property
superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior Jien to Trustee or 10
Holder of the Note, (d) complete within a reasonable time any building or buildings pew or at any time in process of erection
upon said Property; (e} comply with all requirerents of law or municipal ordinances with respect to the Property end the use
thereof; (f) make no material alterations in said Property except as required by law or municipal ordinance.

7. Trustee/Holder of the Note - Right to Take Action to Protect ihe Property, If (1) Borrower does not keep
Borrower’s promises and agreements made in this Trust Deed, or (2} someone {Borrower or anyone else) begins a legal
| procesding that may significanily affect Trustee’s or the Holder of the Note’s rights in the Property (such as, for example,

j legal proceeding in bankruptcy, or to condemn tha Property), then Trusiee or the Holder of the Note may do and pay for
whatever is necessary to protect the value of the Property and the rights of Trustee or the Holder of the Note in the Properiy.
Actiops of the Trustee or the Holder of the Note undec this section may include, for example, paying any emouat due under
any prior mortgage or trust deed, appearing in court, paying reasonsble attorneys'’ fees, and entering on the Property to make

Tepairs.
$2266 Page3of6  5/98
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Borrowes pmmliscs 10 pa;LlJuan ElE ol QI!A anmQQxEPMz or Holder of the Note pays

* Bnder this section, 1f Trustee and/or Holder of the Note pays en obligation, Trustee and/or Holder of the Note will have all

. of the rights maﬂr persor paid by Trustee or the Holder of the Note wonld have had ageinst Borrower. This Trust Deed
rgovers all these ampunts that Trustee or Holder of the Note pays, plus inferest, at the rate that is figured as if the money had ;
"Eeen given underith‘e Agreement, or if that rate violates the law, then at the highest rate that the law allows. This Trust Deed
:gialso covers reasopable compensation to Trustee for each matter concerning which action herein anthorized may be taken.

] ils (o maintain insurapce on the Properly as required in paragraphs 4 or 5, the Trustee or the Holder of the

{ Note may purchase insurance on the Property, without niotice to Borower and charge Borrower for the cost as provided in
this Trust Deed. If the Trustee or the Holder of the Nofe purchases this insurance, it will have the right o select the agent,
Any hazard insurance and/or flood insurance purchased by the Trustee or Hoider of the Note on the Property may be limited
1o the amount due under the Agreement at the time the insurance is purchased, even if the Property is worth more. The
Trustee or the Hﬁiof the Note is ot required 1o abtain the lowest cost insurance that might be available.

8. Rights of the [ ustee and Holder of the Note. Any failure or delay by the Trustee or the Holder of the Note in |

. enforcing the rights avuilable to them in this Trust Deed or the law, will not cause the Trustee or Holder of the Note to give
up those rights. The Treaise or Holder of the Note may exercise and enforce any of its rights until its rights under the Trust
Deed end. Each right that tii: Trust Deed gives to the Trustee or the Holder of the Note is separate. The Trustee or Holdey
of the Note may enforce and exeicise them one at a tima or all at once,

9, Jaint Borrowers. Each person that signs this Trust Deed is responsible for keeping all of the promises made by the
" Borrower., Trustee or Holder of the No‘ may choose to eaforce their rights against anyone signing the Trust Deed as an
individual or against all of them. Howcver, if someone signed this Trust Deed, but did not sign the Agreement, then that
person will not be required to pay any amoun* under the Agreement, but will have signed only to give Trustes or Holder of

the Note the rights that person has in the Propecty uader the terms of this Trust Deed. @D
«}
’ 10. Selling the Property. Borrower agrses not to we’i ot transfer ali or any part of the Property, or any rights in the Efl

- Property, including the sale or iransfer of the bepeficial owpsiskip in the Property where Borrowf:‘r abl.zmd Trust, without %

the written consent of the Holder of the Note. This includes sale hy Contract for Deed 795Y th

\»

11, No Defaults Under Prior Mortgages. If there is already s morignge or deed of trus! against the Property, the Borrower  ¢5
promises that there will never be a default under that mortgage or deed 21 sl

12. Request for Notice of Defanit and Foreclosure, Borrower and Trusiee, s» brhalf of the Holder of the Note request the
holder of any mortgage, deed of trust or other encumbrance with a lien which las priority over this Trust Deed to give
Notice to Trustee, at Trustee's address set forth on page one of this Trust Deed. of any defauit under the superior
encumbrance snd of any sale or other foreclosure action.

13. No Other Mortgages or Deed of Trust. Borrower agrees not to mortgage ot encumoer ¥y a deed of trust il or any
part of the Property or allow anyone else to have a lien on the Property without the Holder of the New't written consent.

14, Trustee/Holder of the Note — Remedies and Foreclosure, If Trustee or Holder of the Note regvires Borrower to pay
the entite outstanding balance under the Agreement in one payment (called "acceleration”) and Borrows! fils to make the
payment when due, then Holder of the Note or Trustee may foreclose this Trust Deed as provided below. However, before
accelerating, the Trustee or the Holder of the Note will send Borrower a wiitten notice by certified mail which states:
a. The promise that Borrower failed to keep or the repraseniation or warranty that Borrower breached,
b. The action Borrowet must take to correct that faiture;
c. The date, at least 30 days away, by which the failure must be corrected;
d. That if Borrower doesn't correct the fallure or the rapresentation or warranty that Borrower breached, Trustee or
Holder of the Note will accelerate, and if Borrower doesn't pay, Trustee or another person may buy the Property at a
foreclosure sale;
' e. That Illinois {aw allows Borrower to reinstate the Trust Deed after acceleration; and
f. That Borrower may bring suit in court to argve that all promises were kept and to present any other defensas Borrower
kas 1o acceleration.

§2265 Pagedofb N6
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o jtrunster of all or a part of the Property or any rights in the Property without the writiea consent of the Holder of the Note.
If Sorrower does not carrect the fajlure by the date stated in the notice, Trustee or Holder of the Note may accelerate. If
»r'l‘rustea or Ho{der of the Note accelerates, Trustee or Holder of the Note may foreclose this Trust Deed according to the
'Hllmms Statues’, Borrower give Trustee/Holder of the Notz a power to sel} the Property at a public auction. Borrower also
ag:e:es to pay sl} attnrneys’ fees of Trustee or Holder of the Note and Trustee's fees for the foreclosure in the maximum

' ?amount allowed by law.

i 3 The proceeds of any foreclosure sale of the property shall be distributed and applied in the following order of priority:
b*  First, on account of all costs and expenses incident to she foreclosure proceedings, including all such items as are mentioned
I in the preceding paragraph hereof; sccond, ail other ftetss which under the (erms hereof constitute secured indebtedness
§  additional to that evidenced by the Agreement With interest thereon ss herein provided; third, all primcipal and intercst
remaining unpaid on the Agreement; fourth, any overplus to Borrower, their heirs, legal representatives or assigns, as their

rights may appear.

15. Appointment ¢ P-ceiver. Upon, or at any time after the filing of a bill to foreclose this Trust Deed, the court in which
such bill ia filed d ey appoint a receiver of said Property. Such appeintment may be made either before or after sale, without
potice, wnhnut rggard to the solvency or insolvency of the Borrower at the time of application for such recciver and without
regard to the then value ol e cmperty or whether the same shall be then occupied as a homestead or not and the Trustee
hereunder may be appointed as sneiy seceiver. Such receiver shall bave the power to collect the rents, issucs and profits of
said property during the pendency ©of sneh foreclosure suit and, in case of a sale and a deficlency, during the full statutory
period of redemption, whether there be rezmption or not, as well as during any further times when Borrower, except for the
intervention of such receiver, would be e=uticd to coltect such rents, jssues and profits, and all other powers which may be
necessary or are usual in such cases for the vroiaction, possession, conuol, management, and opetation of the Property

during the whole of said period.

The Court from time 1o time may authorize the rceiver 10 apply the net incom?igwﬁﬁwin payment in whole or in
part of: (a) The indebiedness secured bereby, or by any decres-fareclosing this Trust Deed, or any tax, special assessment or
other liea which may be or become superior %o the ljzn bereof or of such decree, provided such application is made prioy 10
foreclosure sale and (b} the deficiency in case of sale and deficisacy .

16, Defenses. No action for the enforcement of the lien or of any provision hereof shall be subject 10 any defense which
would not be good and available to the party interposing same in an action #*iaw upon ihe potes hereby sccured.

17. Right of Ingpection, Trustze or the Holder of the Note shall have the right i fasnect the Property at all reasonable times
and access therato shall be permitted for that purpose.

18. Trustee’s Obligations. Trustee has no duty to examine the title, location, existence, or candition of the Property, or to
inguire into the validity of the signatures or the identity capacity, or authority of the signatorizs-on the Agreament or the
Trust Deed, nor shal] Trustee be obligated 1o record this Trust Deed or (o exercise any power dere.n-given unless expressly
obligated by the lerms hereof, nor be liable for any acts or omissions hereunder, except in case of its cwn gross negligesce or
misconduct or that of the agents or eraployees of Trustes, and it mey require indemnities satisfactory ta i: before exercising
any power herein given

19, Release. Trustee shall release this Trust Deed and the lien thereof by proper instrument upon presentation of satisfactory
evidence that all indebiedness secured by this Trust Deed has been fully paid; and Trustes may exscute and deliver a reloase
hereof to and al the request of any person wha shall either before or after maturity thereof, produce and exhibit to Trustee the
Agreement, representing that al} indebtedness hereby secured hay been paid, which representation Trustee may accept as true
without inguiry. Where a release is requested of a successor frusiee, such successor trustes may accept as the gesuine
Agreement herein deseribed any Agreement Which bear an identification pumber purporting to be placed thercon by a prior
trustzz herennder or which conform in substance with the description herein contained of the Agraement and which purport to
be executed by the persons herein designated as the makers thexeof, and where the release is requested of the original Trusiee
and it has never placed its identification number on the Agreement described herein, it may accept as the gennine Agreeraent
hersin described 2py agreement which may be presented and which conform in substance with the description hetein
contained of the Agreement and which purport 1o be axecuted by the persons herein designated as makers thereof. Borrower
shall pay all costs associated with services provided by Trustee in connection with the Trust Deed, including but not limited
to the Trustee's fees for the release of this Trust Dead and the costs of recordation of the relegse.
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‘20 Resignaﬂnn of Trustee. Trustee may resign by instrument in writing filed in the office of the Recorder of Deeds in

-whnch this ipstrument shall bave been recorded or filed, Any syccessor in trust hereunder shall huve the identcal tite,
g -ﬁowe.rs and authonty as are herein given Trustes.

7 ::Ql Binding Effect of Trust Deed, This Trust Deed and all provisions hereof, shall extend to the be binding upon
: #.BOITOW&I‘ and al} persons claiming under or through Borwower, and the word "Borrower” when used herein shall include

il such persons and ail persons liable for the payment of the indebtedness or any part thereof, whether or not such persons
~+3shall have executed the Agreement or this Trust Deed.

Ry

22, Teustee’s Fee. Bafors releasing this Trust Deed, Trustee or successor trusies shall receive for its services a fee as
determined by its rate schedule in effect when the releass deed is tssued, Trustee or successor irustee shall be enlitled 1w
reasonable compensation for any other act or service performed under any provisions of this Trust Deed.

23. The provisions of the "Trust and Trustees Act” of the state of 1llincis shall be applicable to this Trust Deed.

IMPORTANT! 7984430
FOR THE PROTECTION_.OC¥ BOTH THE Identification No,

BORROWER AND BOLDER Cf "ﬂE NOTE THE

REVOLVING LINE OF CRED\T AGREEMENT

SECURED BY THIS TRUST DEED S QULD BE

IENTIFIED BY THE CHICAG® (RUST

COMPANY, TRUSTEE, BEFORE THE TRUST

DEED IS FILED FOR RECORD.

I

{l :
FOR EECORDER’S INDEX PURPOSES INSERT STREET AUURESS OF ABOVE DESCRIBED PROPERTY HERE

K
/

d

et

92266 PageGof6  5/96

1




