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~ WORTGAGE

THIS MORTGAGE IS DATED APRIL 17, 1997, betwuan NORMAN SCHOPF and JOAN S, SCHOPF, HIS WIFE,
whose addreas la 10119 S, 82ND AVE,, PALOS HILLS, 'L 50465 (referred to helow as "Grantor"); angd LaSalle
Bank, FSB, whose addreas I8 4747 W. lrving Park Road, Clilzag0, IL 60641 (referred lo below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granlor (norigages, warrante, snd conveys o Lender all
of Grantor's right, title, and interes! in and to the following described aa! property, together with ail existing or
subsequently erected or allixed buildings, improvements and fixtures:. ali easemenis, rights of way, and
appurtenances: all water, water rights, walercourses and ditch rights Growding stock In utifities with dlich or
irrigation rights); and all other rights, royalties, and profits relating to the raal-ureperty, including without limitation
all minerals, oll, gas, geothermal and gimilar matters, tocated in CODK Cuunty. Sfate of iilinols (the "Real
Property"):

LOT 59 IN FRANK DELUGACH'S 10JRD STREET MANOR, BEING /i SJRDIVISION OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 37 NOYi1, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOIS.

The Real Property or its addreas s commonly known as 10119 S, 82ND AVE., PALOS HILLG, ‘. 60485, The
Real Property tax identification numbsr I 23-11-405480.

Grantor presently assigns to Lender att of Grantor's right, titie, and interest in and {0 &l leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security Interest In
the Personai Property and Rents.

DEFINITIONS, The (oifowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings aliribuied to such terms in the Uniform Commercial
Code. All references to doltar amounts shail mean amounts in fawful money of the Unlteg States of America.

Credl Agresment. The words "Cradit Agreeamoent" moan the revolving line of credit agreement dated April 17,
1897, betwean Lender and Grantor with a credit timit of $40,000.00, 1ogether with all renewals of, extenslons
of, modifications of, refinancings of, consolidations af, and substitutions lor the Credlt Agreemant. The
maturity date of this Morigage is Aptil 17, 2004, The inlerest rate under the Credit Agreement is & variable
interes! rale based upon an index. The index currantly is 8.500% per annum. The Interes! rale o be applied
to the outstanding account balance shall he at a rate 1.000 parcentage points above the hidex, subject
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however to the following rmaximum rate.  Undur no circumstances ghall the inlorest rate be more than (he
losger of 21.000% par unnum or the maximum rate allowed by applicablo law.

Existing Indebtodness, The words "Existing Indebtednoss" moan the Indebledness described below in the
Existing indobtodness section of this Mortgage.

Grantor. The word “Grantor" means NORMAN SCHOPF and JOAN S5, SCHOPF. The Grantor ig the
maortgagor under this Mortgago.

Guaramor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connuction with the Indebtadness.

Improvements. The word “Improvements” means and includes without limitatlon all existing and future
improvements.. bulidings, structures, mobile homos alfixed on tha Real Property, facilities, additions,
replacementa-ar.d other construction on tha Real Property.

Indebtedness. Tre word "Indabtedness” means all principal and interest payable under the Credit Agreement
and any amounts espnnded or advanced by l.ender 1o discharge obligations of Grantor or expenses incurred
by Lender o enforce chiinations of Grantor under this Morigage, together with intarest on such amounts as
provided In this Mortgaga. ~Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not onlv '*:a amount which Lender has precently advanced to Grantor under the Credit
Agreement, but algo any fu'drn_smounis which Lender may advance to Grantor under the Credii
Agreement within twenty (20) years f*am the date of this Morigage to the sama extant as If such fulure
advance were made as of the dae of the execution of thia Mortgage. The revolving line of credit
oblipates Lencer 10 make advances (n ‘3rantor so long as Grantor complies with all the terms of the
Credil Agreement and Retated Documentia Such advances may be made, repald, and remade from time
fo time, subjoct to the limitation that the total oratanding balance owing at any one time, not Including
finance charges on asuch balance at a fixed or arlable rate or sum as provided in the Credit Agreement,
any temporary cverages, other charges, and any »:oounis expended or advanced as provided in this
paragraph, shalli not exceed the Cradit Limit as provi#ars in the Cradil Agreement. It is the intention of
Grantor and Lender that this Mortgage securea the balance culstanding under the Credit Agreement from

lime to time from zera up to the Credit Limit as provided ehove and any Inlermediate balance. At no time
shall the principal amount of Indabtadnesa secured by the Martgane, not including sums advanced to
prolect the security of the Morignge, excead $80,000.00.

Lender, The word "Lender" means LaSalle Bank, FSB, its succascois-and assigns. The Lender is the
mortgages under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor ara Lender, and includes without
limitation all assignmaents and security interest provisions relating to the Personat Froparty and Rents.

Personal Property. The words "Personal Property" mean ali squipment, fixiures, tnd other anicles of
personal property now or hereafter owned by Granlor, and now or hereafter attacheu 2r-affixed 1o the Real
Property, together with all accessions, parts, and additions to, all raplacements of, and al! cukstitutions for, any
of such property; and together with all proceeds {including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposlition of the Property.

Property, The word "Property” means collectively the Real Proparty and the Personal Property.

Real Property. The words "Real Property" mear the properly, interesis and rights described above in the
"Grant of Mortgage” section.

Reiated Documents. The words "Related Documents” mean and include withouwt limitation all promissory
notes, credit agreements, loan agraements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trusi, and all other instrumenis, agreemenls and documents, whelther now or hereafier
existing, executed In connection with the Indeblednass.

Rents. The word "Rents" means all presont and fulure rents, revenues, Income, issues, royallies, profits, and
other benelits derived from the Proparty.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2}
PEHFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Exca!)l as otherwlso provided In this Mortgage, Grantor shall pay 1o Londer all
nm&gfn{glss&c&;ggggy this Moitgage ns thay become due, and shall siriclly perform all of Grantor's obligations
u .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possassion and use of
the Property ahall he governed by the following provisions:

Posaessior, and Use. Unlll in defaull, Grantor may remain in possession and control of and operate and
manage the Procpurty and collect the Rents from the Froperty.

Duty to Maintain..3:antor shall maintain the Property In tenantable condition and promptly perform all repalrs,
replacemants, and me.ntenance necessary {0 prosarva ity value.

Hazardous Substances. ~The terms "hazardous waste,” "hazardous substance,” “disposal,” "release," and
"hreatencd release,” &8 used In Ihis Morigage, shall have the same meanings as set forth in the
Comprshonaive Envfronm@p.n! Responsg, Compaensation, and Llability Agt of 1880, as amanded, 42 U.S.C.
Section 9801, el seq. ("CEHGLA", the Superfund Amendmenis and Heauhorization Act of 1986, Pub. L. No.
99-409 ("SARA"), the Hazardous Wrierials Transporiation Act, 49 U.S.C. Saclion 1601, el seq., the Resource
Conservation and Recovery Act, #2 U.S.C. Secilon 6801, at se(l.. or other applicable stale or Federal laws,
ruies, or regulations adopted pursuar: to.any of the foregoing. The lerms "hazardous wasle" and “hazardouy
gubslance” shall also inclucle, whhou imiation, Petroleum and pelroloum brproducls or any fraction thereof
anc asbostos. Grantor raptasants and warrants 1o Lender that (a) During the period of Grantor's ownership

ol the Proparty, there has been no use, generation, manufacture, storage, treatment, disposal, relsase or
threatened release of any hazardous waste or<ubigtance by any person on, under, aboul or trom the Proponr:
() Grantor hag no knowledge of, or reason to belirve that there has been, except as previously disclosed fo
and acknowledged by Lender in wriling, (3 any use, genoeration, manulaclure, storage, traatment, disposal,

rdous wasle-or substance on, under, aboul or from the Propen\(l%

rolease, or thredlened release of any haza
any prior owners or occupams of thia Propenty or {il .1y aclual or threatenad Htigation or claims of any

Dy any person relaling 10 such matters, and (c) Except as previously disclosad lo and ucknowladged b
Lender in writing, () naither Grantor nor any tenant, comencidr, agent of other authorized usar of the Proparty
shall use, genorate, manutaciuro, store, treal, dispose of, of (nlease any hazardous waste or subsiance on
under, about or from the Property and (i} any such activiv-shall bé conducted in com&liance with all
appiicable tederal, state, and local lawa, regulations and ordinances, |ncludln8 without limitatlon those laws,
raguiations, and ordinances describud above. Grantor authorized Lendar and its agents to enter upon the
Property 10 make such inspections and tosis, al Grantor's expeisae, A8 Loendar mar doam appropriate to
¢dotermine compliance of the Property with this sactlon of tha Mortgeya  Any inspections or tasts made by
Lender shall be for Lendar's purposes only and shall nol be construaa 12 craite any rosponsibility or liabllity
on the part of Lender io Qrantor or lo any other porson. Tho reprasentaticiis and warranties contained heroin
ara based on Grantor's duo diligance In invastigating the Property for ‘harardous waste and hazardous
subatances. Grantor hergby {A) relenses and waives mny fulure claims aaanst l.ender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cootg Undur eny such laws, and (b)
agress to Indemnify and hold harmiess Lender agalngi any and all claims, inesys; liabliities, damapos
Panames. andt expenses which Lender may directly or Indireclly sustain or suller recuiiing trom a breac ol
his section of the Mortgage or a8 a consequence of any use, generation, manufaciu’e. storage. diaposal,
roloase or thrantened releass occurring prior to Grantor's ownerstnp or interest in the Praoeitv, whaelher or not
the same was or should have baen known 1o Grantor, The provislons of this saction & the Morigage
Including the cbligation to indemnily, shall survive the payment of the Indebtedngss and lhe satlsfaclion and
reconvayance ol the illen of this Morigage and shall not be aftected by Lendor's acquisitton of any intetest in
the Property, whether by foreclosure or otherwlse,

Nulsance, Wasate. Grantor shall not cause, conduct or parmil any nuigance nor commit, permit, or suifer any
Blripping of or waste on or to the Proparty or any portion of 1he Proparly, Withou! limiling the ganerality of the
foregoing, Grantor will not ramove, of Erant 10 uny other party the right 10 removea, any timber, minorats
(including oll and gas), soil, gravel or rock products withaut the prior weilten consent of Londer.

Ramoval of Improvementa. Grantor shall not demolish or remgve any Improvaments from tho Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma:

require Gramtor 10 make arrangomoants  salisfactory 10 Lender to roplace such Improvements  wil

Improvements of al least eyual value,

Lender's m“m lo Enter. Lender and 18 aganis and represontatives may enter upon the Renl Proparty at all
reasonable limes to atlend to Lender's inlerests and to Inspect the Property for purposes of Grantor's
comptiance wilh the terms and conditions of this Morigage.

Comlpllanco with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or heroafter in effact, of ail governmental authorilies applicable to the uee or occupancy of tha
Praperty. Granlor may contest in good fall any such law, ordinance, or ragulatlon and withhold compliance
during any proceeding, including appropriate appeals, 40 long as Grantor has notified Lender In writing prior to
doing sc and so long as, in Lender's sole opinion, Lender's intarests in the Property are nat jeopardized.
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Lender may raquire Grantor to post adequate security or a surety bond, reasonably satiefactory to Lender, 1o
protact Lender's intarest.

Duty to Protect, Grantor agrees neither 1o abandon nor leave unattanded the Properly. Grantor shall do all
other acts, in addition to those acts sel forth above in this section, which from the character and use of the
Property are reasonably necessary to protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prlor written consent, of all or any
pan of the Real Property, or any Interest in the Real Property. A "salo or trangfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, banelicial or equitable; whethar voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (4) vears, lease-option contract, or by sale, assignment, or transfer of any
benelicial interest.in or to any land trust holding title 10 the Real Property, or by any other method of conveyance
ol Real Pruperty wtarest. |l any Grantor is & corporation, partnarship or limited liability company, transfer also
incluties any changd In-ownership of more than twenty-five percant (25%) of the voting stock, partnership interests
or limitedt liability comgary: Interests, as the case may be, of Grantor. However, this option shall not be exaercised
by Lender if such exercica ‘s prohibited by federal law or by Hiinols law.

ﬁ%ﬁgﬁ"n LIENS, The ictiowing provisions relating to the taxes and ilens on the Property are a part of this

Payment. Grantor shall pay when due (and in all avents prier to dellnquency? all taxas, payroll taxes, spacial
laxes, assessments, water charqes nad sewer service charges levied against or on account of the #roperty.
and shall pay when due all claimis for work done on or tor services rendered or matarial furnished to the
Property. Grantor shall maintain the Hrcpenr free of all llens having priority over or squal 10 the interest of
Lender ‘'under this Mortgage, except for the flen of taxes and assessmonts not dua, except for the Existing
tndebtedness referred to below, and except as otherwise provided in the foliowing paragraph.

Right To Contest, Grantor may withhold gayraent of any tax, assessment, or claim in connection with a good
faith dispute over the obligaiion to pay, 8o long aa Lender's interest in the Propony is not Aen ardized. i & llen
arises or ig liled as a result ol nonpayment, Grantz:-shall within fitteen (15) days after the lien ariges or, if &

lien is liled, within hiteen (15) days alter Grantor Iag rotice of the filing, secure the discharge of the lien, or If
gmueated by Lender, deposit with Lender cash o o sufficient corporate surely bond or other security

sfactory 10 Lender in an amount sufficient to dischierea the lien plus any costs and attorneys' 1ses or other
charges thal could accrue as a regult of a foraclosure‘or'eale under the lien. In any contest, Grantor shall
defend itsel! and Lender and shall Ballstr any adverse judsrmant batore enforcement agalnat the Property.
grrgcnéga l r?é’é‘" name Lender as an additional obligee uncar any surety bond furnished in the contes!

Evidence of Payment. Grantor shall upan demand furnigh lo Lender 3atistactory evidence of payment ol the
taxes or assassments and shall authorize the appropriate governmenta! official to deliver to Lendar at any time
a written statemant of the taxes and asseesments against the Property.

Notice of Construction. Grantor shall notify Lender &t least lifteen (15) cavs before any work is commenceq,
any sarvices are furnished, or an?z materials are aupﬁlied to the Property, it 'any mechanic's lien, materinimen's
lign, or othar llen could be assertad on account of the work, seryices, or maieriais, Grantor wil) upon requast
of Lender turnish to Lender advance assurancas satisfactory to Lender that Giuntor-can and wlill pay the cost
of such improvements.

mct)PEgHTY BAMAQE INSURANCE, The following provisions relaling 10 insuring the Frepeiy are a part of this
rtgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurensa with standard
extendad coverage endorgements on & replacement basis for the full insurable value covering all
Improvements on the Real Proparty In an amaunt suificient 10 avoidl application of any colnsurance clause, and
wilh a standard mortgagee clause In favor of Lender, Palicies shall be wrilten b“ such insurance companies
and in such form as may be reasonably acceptable to Lencer. Grantor shall defliver 1o Lender cerllficates of
coverage from each insurer contalnInP a stipulation that coverago will not be cancelled or diminished without a
minimum of ten (10) days' prlor written notice to Lender and not containing any disclaimer of the insurer's
Hakitity for faiiure to glive such notice. Each insurance policy aiso shall include an endorsemem Gprovlding that
covorage in tavor of Lender will not be impaired in any way by any acl, omission or default of Grantor or any
othor person. Shou'd the Real Property at any time baecome located in an area designated by the Director of
the Federal Emereor&‘y Management Agency as a apeclal flood hazard drea, Grantor agrees to obtaln and
maintain Federal Flood Insurance for the full unpald principal balance of the loan, up to the maximum policy
fimits set under the National Flood Insurance Program, or as otherwise required by Lendor, and to maintain
such insurance for the tarm of the [oan.

Application of Proceeds. Grantor shall promplly no!lfr Lendar of any loss or damage to the Property. Londer
may make proo! of loss It Granlor (alls to do so within fiftean (15) daye of the casually. Whether or nol
Lencler's security I8 impaired, Lender may, al Its elaction, apply the proceede to the reduction of the
Indebteciness, payment of any lien affacting the Property, or the restojation and repair of the Properly. |If
Londar slects to apply the praceeds to restaration and repale, Grantor ahall repair or replace the damaged or
dostroyad Improvemants in a manner satisfactory 10 Lender. Lendar shall, upon satisfactory proo! of such
expencliture, pay or reimburse Granlor from tho proceeds for the reasonable cost of rapair or restoration |
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Grantor is not In default harsunder. Any ?roceeds which have not been disbursed within 180 days aftor their
recelpt and which Lender has not commiitad to the repalr or restoration of the Property shall be used first 1o
pay any amount owing to Lender under this Mortgage, than to prapay accrued interest, and the remainder, if
any, shall be applied to the principal balance of ihe Indebtednass. (f Lander holds any proceads after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance sl Sale. Any unexpired insurance shall inure 10 the benefit of, and pass 10, the
purchaser of the Property covered by this Morgage al ang trustee's sale or other sale helid under the
provisions of this Mortgage, or at any foreciosure sale of such Rroperty.

Compllance with Exlatlnﬂ indebledness. During the perind In which any Existing indebtedness described
oelow is in eflect, comg ance with the insurance provisions contalned in the Instrumant evidencing such
Exisling Indebtednesy shall constitute compliance with Ihe insurance provisions under this Mortigage, to the
oxtent compliance with the tarms of this Marigage would constitute & duellcauon of ingurance requirement, I
any proceeds from the insurance become payable on loss, the provisions in this Mort(?aga for divigion ol
nrggg%zjsnasﬁall apply only to that portion of the proceeds not payable to the holder ol the Existing

EXPENDITURES ©Y LENDER, |f Grantor fails to comply with any provision of this Mortgage, lncludm any
obligation to mainial= Zxisting indebtedness in good standing as required below, or if any action or proce n%fs
commenced that waS-materially attact Lender's interests In the Property, Lender on Grantor's behalf may, but
shall not be re?uircd 10, .8ke any action that Lender deems appropriate. Any amount that Lender expends In s0
doing will bear interast al vy rate provided for in the Credit Agreaement from the date incurred or pald by Lender to
the date of regarment by 3rartor. All such expensés, at Lendar's option, wil a? be %ayable on demand, (b) be
added to the balance of the rcedit line and be apporionad among and be payable wit an?r ingtaliment payments
to baecome due during either (i e term of any applicabie insurgnce pollcy or” (i) the remaining term of the Credil
Agreement, or (¢} be treated as « halloon payment which wili be due and payable at the Credit Agreement's
maturity. This Mortgage also will szeure payment of these amounts, The rights Provlded for in this paragraph
shall e in addition to any other rights or.any remedios to which Lender may be entitied on account of the default,
Any such actlon by Lender shall not be onutrued as curing the default so as to bar Lender from any remedy that
it ctherwise would have had.

m\%%gglw; DEFENSE OF TITLE, The follw!iy provisions refaling to ownerahip of the Property are a part of this

Title. CGrantor warrants that: (a} Grantor hoids 5ood and marketable title of record to the Propenty in fee
simple, free and clear of all lieng and encumbrandas uther than those set forth In the Real ProPerty descriptlon
ar in the Existing Intlebledness saction balow or i+ Zay title insurance policy, title report, or tinal tille gpinion
lssued In lavor of, and accepted by, Lender in connestion with this Morigags, and (b} Grantor has the full

right, power, and authority to execute and deliver this Noryage to Lender.

Defense of Title. Subject to the excaption in the paragrap’i snove, Grantor warranis and wifl forever defend
the litie 10 the Properly against the lawful claims of all pe;scns, In the avant any acticn or proceeding is
commenced that guestions Grantor's title or the intarest of Loadaer under this Morigage, Grantor shall defend
the action at Grantor's expense. Gramtor may be the nominal ﬁ,ﬂ ty (1 such proceeding, but Lender shall be

entitled to participate in the proceeding and 10 be represanted In 1ha mroceading by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dslivered, to Lender such instruments as Lender may request
from time to time 1o permit such paricipation.

Compliance With Laws, Grantor warrants that the Proparty and Grantor's usc of the Property complies with
all existing applicable laws, ordinances, and regulalions of governmental autnorites.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing incautedness (the "Existing
Indebtedness") are a part of this Mortgagse.

Exiating Lien. The lien of this Mortgage securing the indebleciness may be second~iv and inferior 10 an
exisling llen. Grantor expressly covenants and agreos to pay, or see 10 the payrmer.* of, the Exisling
indebtadness and to pravent any delault on such Indebtedness, any default under the Inttrumants evidencing
such indebtedness, or any datault under any security documents for such indebtedness.

No Moditication. Grantor shall not enter into any agreement with the holder ¢f any morigage, deed of trust, or
other security agreemant which has priority over this Monane %y which that agreement is modlitied, amended,
extended, or renewed without the Rrior written consent of Cender. Grantor shall naither request nor accept
any future advances under any such security agréemant without the prior writtan consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property arg a part of this Morigage.

Application of Net Proceeds. |f all or any part of the Property Is condemned by eminent domain proceedings
or by any Proceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
Bortfon of the nat proceeds of the award be applied 1o the Indebtadnass or the rapalr of restoration of tha

roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and atiorneys' tees Incurred by Lander in connection with the condemnatlon.

Proceedings. 1 any proceeding in condemnation Is filed, Grantor shall promptly notity Lender In wrlting, and
Grantor snall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?MY in such proceeding, but Lender shall be antitied to paricipate in the
proceeding and to be represenied In the proceeding by counsel of lls own choice, and Grantor wlll deliver or
c:aut?ei tgube deliverad to Lender such instruments as may be roquested by it from time to time to permit such
paricipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions
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relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall axecute such documents in
addition to this Mortauqe and taxe whatover other action Is requested by Lendor to parfect and continue
Lunder's lien on the Heal Property. Grantor shall reimburse Lander for all taxes, as dascribed balow, logethar
with all expanees Incurred In recording, perfecting or continuing this Mortgage, Including without limitatfon all
taxes, tees, documontary stamps, and other charges for racording or rogistaring this Morigage.

Taxes. Tho !ollowInP shall constilute taxes to which this section applies: (a) a specific tax upon this type of
Mortﬂaae or upon ail or agJ part of the Indabledness secured by this Morlgage; (h) a specific 1ax on Grantor
whicn Grantor Is authorized or required to deduct from payments on the Indebtedness secusad by this type ol
Mortgage: (c) a tax on this type of Mortgage chargeable agains) tho Lender or the holder of the Credit
,f\?roament: and (d) a specific tax on all or any portion of the Indabtedness or on payments of principal and
inlarest made by Grantor.

Subsequent Taxes, If any tax lo which this sectlon_applies Is enacted subsaequent 1o the date of this
Mortgage, this.evont shall kave tha sama elfect as an Event of Default (as defined below}. and Lender may
oxercise any or all of its available remedies for an Event of Dofault as provided below unlass Grantor either
tﬂ) pays the tax-betore it becomes delinquant, or (b} contests tha tax as grovlded above In the Taxas and
téa{:gnfgggtion anri"yaposits with Lender cash or & sufficient corporate surety bond or other security satisfactory

[4]31 8

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agresment are 8 pait-3f this Mortgage.

Sacurltx Aqreemant. Thi4 i'tstrument shall constilute a eecurl%agreement 1o the extent any of the Property
congtitutes fixtures or other garsonal property, and Lender shall have all of tha rights of a secured party urder
the Uniform Commercial Code zs amanded from time to tims.

Sacurity Intereat. Upon request-oy Lander, Granior shall execute financing statements and take whatever
other actian I8 requested by Lenda’ 10, perlact and :onlinue Lender's security Interest in the Rents and
Pursonai Properly. [n additfon to racntd!ng this Mcrigape In the real property records, Lender may, at any
lime and without further authorization fram. Grantor, file executed countarparts, coples or raproductions of this
Mortgage as a Hnanclnq statement, Grantor #hzll reimburse Lender for all expenses Incurred in perfacting or
continuing this security Interest. Upcn defauit, Grantor shall assemble the Personal Property In a manner and

|
at a place reasonably convenlent 10 Grantor ard Lender and make it available to Lende‘r) wlrhln three (3) days
after recoipt of wrilten demand from Lander,

Addreases. The matlin?n addresses of Grantor (dweion and Lender (secured party), from which information

cancerning the security interest granted by this Mortgace may be obtained (each as required by the Unifarm
Commercial Code), are as stated on the firat page of l?lh: rirttgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha foliowiig orovisions relating to further assurances and
attorney=-in-fact are & part of this Morigage.

Further Assurances. At any time, and from time to time, upcn requeit of Lender, Grantor wlll make, exacule
and dellver, or will cause to be made, executed or dellvered, 1o .endzr or to Lander's designes, and whan
requasted by Lender, causg to be flied, recorded, refiled, or rerecorses, as the case may be, at such times
and In such otfices and places as Lender may deem appropriate, any and.all such mortgages, daeds of trusl,
securily deeds, securily agreoments, financing statements, continualion riatements, instruments of further
assurance, certificates, and other documents as may, In the sole opinion or -ender, ba necessary or deslrable
in order to effactuate, complete, perfect, continue, of preserve Sa) the obligaticns of Grantor under the Credit
Agreement, this Morigage, and the Related Documents, and (b) lhe liens and sacur’sy interests created by this
Martgage on the Proner{). whether now owned or hereafter acquired by Grantor. Unings prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall raimbursas Lender tor-ei costs and expanses
incurred in connection with the matters referred to In this paragraph.

Atlorney-in-Fact. I Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 8o ior and in the name of Grantor and al Granlor's expense. For such purposes,. arantor hereby
irrevocably appoints Lender as Grantor's altorney-in~fact for the purpose ol making, executing, dellverln?.
fing, recording, and doinp all other things as may be necessary or desirable, in Lender's sole opinton, {0
accomplish the matters referrad 1o in the preceding paragraph.

FULL PERFORMANCE, If Grantor pays all the Indehtedness when dua, terminates the credlt line account, and
otherwlse performs all the oblipations lmrosed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor & suitable satisfaction of this Mortgage and suilable statements of lermination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property, Grantor wiil pay,
Rermined by applicable |aw, any reasonable termination lee as determinad by Lender from lime to timae.  if,

owever Peeymenl is made by Grantor, whether voluntarily or otherwise, or by guaranior or by any third party, on
the Indebledness and thereafter Lender Is forced to remit the amount of that payment (a) to Grantor's trustee in
bankrupicy or 1o any similar person under any federal or state bankrupicy law of law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body havinF |urisdiction over l.ender or
any of Lender's property, or (c) b¥ reagon of any settlement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpald for the purpose of
enforcament f this Mortgage and this Mortgage shall continue to be etfective or shall be reinsialed, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
avl encfng_the Indebledness and the Properly will continue lo secure the amount rapaid or recovared to the same
extent as if thal amoum never had been originally received by Lender, and Grantor shali be botnd by any
judgmeni, decree, order, settlament or compromise relating to the Indebtedness or to this Mottgage.

L6
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DEFAULT. Euch of the following, at the option of Lender, shall constilute an gvent of default ("Event of Delaull”)
under this Mortﬂage: {n) Grantor commits fraud or makes 8 malerlal misrepresantation at any {ims in connectlon
with the credit ine account. This can include, for example, a lalge statement aboul Grantor's Income, assets
liabilities, or any olher aspects of Grantor's financial condition. (b) Grantor doas not meet the re a\{mant terms of
the credit ling account. (CR Grantor's action or inaction adversely altects the coliateral for the cradit line account or
Lendar's rights In the collateral. This can include, for exampla, failure to malntain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death ol all persens liabla on tha account, transfer of tille or
sale of the dwelling, creation ¢t a llen on the dwolling without Lender's parmission, foreclosurc by the holder of
another lian, or the use of funds or the dwelling for prohibited putposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Dalault and at any time thereafter,
Lancier, al its option, may exercise any one or more ¢f ihe followlng rights and remadies, In addfiion to any other
rights or remedies provided by law:

Accelerate Indebtedness. Londer shail hava the right at its option without notica to Grantor 1o doeclare the
eg&lrﬁégt:gbtgdnesa immediataly due and payable, including any prepayment penalty which Grantor would be
requ niay.

UCC Remediez. With raspect to all or an?r part of the Parsonal Property, Lender shalt have all the rights and
remedias of a sscured pany under the Uniform Commaercial Code,

Collect Rents. L=noar shall have the right, without notice to Grantor, to take possassion of the Property and
collect the Rents, wiziuding amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, agalnet 13 Indebtednuss. In furtherance of this rI?ht, L.ender may require any tenant or other
user of the Pro ertr to mure paymenis of rert or use feeg directly to Lendar, If tha Rents are coliected by
Lender, then Grantor irrevosably designates Lender as Grantor's atiornay-in-fact to endorse instruments
rocelved in payment thereo! ir-the name of Grantor and {0 neqollma the sama and collec! the proceeds.
PaYmemu by tanants or other 8ureto Lendar in response 1o Lender's demand shall aatisty the obligations for
which the payments are mads, .whethar or not any proper grounds for the demand existed. Lender may
exarcise its rights under this subparagranh elther in paraon, by agent, or through & recelver.

Mortgagee in Posseasion. Londer siipli hava the right to be placed as rnongagoe In possession or 1o have a
racelver appolnted to take possession oft'-ar any parnt of the Property, with the power to project and presarve
the Property, to operate tho Property precad'.y; foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above i cosl of the ruceivarahlp. a%alnst the Indebledness. The
mongagee in possession or racalver may sarve-withoul bond It permitted by luw. Lender's right 1o the
a;g)o nmment ol a recelver shall exist wnalher or ‘not the apparent value of the Property excevds the
In aibtodnoss by a substantial amount. Employmerit oy Lender shall not disquality & parson from serving as a
rocaiver.

ijhudtpclnl F?recloeure. L.ender may obtain a Judicial deciea foreclosing Grantor's Interost In all or any part of
o Propeity.

Befloleroy Judgment. [t permitted by a
ramaining'in the Indebtedness due to L.end
rights provided in this sectlon.

Other Remedies. Lender shall have all other rights and remadias riovided In this Mortpage or the Credi
Agreemant or available al law or 1n equity.

Sale of the Property. To the extent permilted by applicable law, Grantoi 1ereby waives any and all right to
have the properly marshalled. [n exerciaing its rights ana remadies, Lender sha''bo free to sell all or any pan
of the Property together or separalely, in one sale or by sanarate sales. Lenu2, shall be antiled 1o bid & any
public sale on all or any portion of the Property.

Notlce of Sale. Londer shall give Grantor reasonable notice of the time and dplﬂCu ri env public sale of the

Parsonal Property or of the time after which an}/ privato sale or other Intendad disposiiion of the Paersnnal

&rope?y I8 (t’? ge I;l'rilade. Reasonable natice shall mean nolice glven at least ten (10} Gays befora the time of
o sale or disposition.

Walver; Eleclion of Remadiea, A waiver by ung patw of a breach of a provision of this Morigage shall not
constitute a waiver of or prajudice the party's rights otherwise 1o demand strict comPiIance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuil of any othar
remedy, and an election to make oxpenditures or take action to perform an obligation of Grantor under this
Mortgage after fallura of Granior to perform shall not atfect Lender's right 1o declare a default and exercise I8
remedies undar this Morigage.

Aftornays’ Fees; Expenses. |l Lendar insiitutas any sult or action to enforce any of the terms ol thig
Mortgage, Lender shall be entitied 10 recaver such sum as the coun may adjudge reasonable as atorneys
{ngp At irlal and on any appeal. Whether or nol any court action s involved, all reagonable expenses Incurred
by Lender that In Lender's opinion are necesnar\‘ at_any time for the protaction of ite interest or the
anlorcemant of Its rights shall become a part of the Indebledness payable on demand and shall bear Interest
from tho date of exFendlture until repald at the rate provided for in the Credit Agreement. Expenses covered
bi{ this paragraph Include, without limitation, howsver subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or nol there Is & lawsult, including attorneys' fees for
bankruptcy proceedings éincludlng aftorts to modify or vacale any automatic slay or injunction), aP eale and
any anticipated post=judgment colleclion services, tha cost of searching racords, obtaining title reports
(tnc!udlg‘? foraclosure reports), surveyors' reports, and aepraisal fegs, and tile insurance, to the exient
armitted by applicable faw. Grantor aiso wili pay any court costs, in addition 10 all other sums provided by
aw.

pplicablo law, Lan/si may oblain a Judgmont for any deliclency
ar afler application of 0% wmounts rocalved from tho exercise of the
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shali ba in writing, may be be sent by tolefacsimilie, and shall
be eMective when actually defivered, or when deposited with a nationally racognized ovarnight courier, or, if
mailed, shall be desmed etfactive when deposited in the United Stales mall first ¢lass, certified or rogistéred mall,
postage prepald, directed to the addresses shown near the beginning of this Mortgage. Any parly ma* change its
address for notices under this Mortgage by giving formal writien notice to the olher parties, apeclign that the
Purpose of the notice is to change the party's address. Al coples ol notices of foreclosure from the holider of any
ien which has prlority over this Mentgage shall be sent to Lender's address, as shown naar the beginning of this
Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all tirmes of Grantor's current address,

MISCELLANEOUS PRQVISIONS. The following miscellaneous provisfons are a part of this Mortgage:

Amendmaents. This Morigage, together with any Related Documents, constitutes the entire uriderstanding and
agreement of the parties as o the matters sel forth In this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless givan In writing and signad by the paity or parties soupht to be charged or
bound by the alteration or amendment.

Applicable wav,. This Mortgage has been delivered to Lender and accapled by Lender in the State of
llinols, This {desiiage shall be governed by and conatrued in accordance with the iaws of the Stale of
Mlinols.

Caption Headings, Ccaion headings in this Mongage are for convenience purposes only and are nol 10 be
used to interpret cr deineing provisions of thig Mortgage.

Mar?er. There shall be no rierger of the interest or astate created by this Mortgace with any other interest or
estate Itno}hLeﬂ_fJgPerty al any time held by or for the benellt of Lender in any capacity, without the written
consen nder.

Multiple Parties. All obligations ot Grantor under this Mornigage shall be joint and several, and afl references
to Grantor shali mean each and e ery Grantor. This maans that each of the persons signing below I8
responsible lor all abligations in this Mertgoge.

Severability. I a court of competent joisdiction finds ang provision of this Mortgage to be invalld of
unenforceable as 10 any perscn or circumatance, such finding shall nol render tha! provision invalld or
unenforceable as to any other parsons or clrcumstances, |f feasible, any such offending Provlsion shall be
deemed (0 be modified 1o be within the limits of antorceability or valldity, however, if the ollending provision
sannot be so modified, It shall be stricken &nd ali other provigions of this Mortgage in all othar respects shall
remain valid and enforceabla.

Successors and Assigns. Subjsct 10 the limitations stated. in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and Inure to the benati of the parlles, thelr successors and assigns. il
ownership of the Properly bacomes vestad in a person othar-:an Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference lo this hiortgage and the' Indebledness by way of
{or%%e;r%nca or extension withoul raieasing Grantor from the obligetiuna of this Morigage or ligbility under the
ndebtedness.

Time Is of the Easence. Time is of the assence In the perlormance ofnis Morgage.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and woived all rlﬁhta and benelits of the
homastead exemplion iaws of the State of lllinols a8 to all Indabtedness 8acyred by this Mortgage.

Waivers and Conaenta. Londer shall not be deemed to have walved any righ's under this Morigage (or under
the Related Documentsz uniass guch waiver I in writing and signed by Lender. Mo delay or omisgion on the
part of Lander In exercising any right shall operate as a waiver of such right or @ny othar right. A walver by
any parly of a provision of this Morigage shail not constitute a waiver of or prejugics’inz rany's right otharwise
to demand strict compliance with that provision or any other l)rovlslon. No prior waiver by Lender, nor any
coursa of dealing between Lender and Grantor, shall constitule a walver of any of Lerc'er’s rights or any of
Grantor's obligations as 10 ﬂl‘iY) future transactions. Whenaver consent by Lender (8 requirer 1 this Morigage,
the granting of such consent by Lender in any instanco shall not constitite continuing conscent 10 subsequant
instances where such consomnt (8 raguired.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

Page 9

GRANTOR:

Ny YA,
"NORMAN SCHOPF §
(— X Shdan ~«-O‘/~c‘/ Avﬂé:':/*-',?’/

JOAN 5. SCHOPF .

INDIVIDUAL ACKNOWLEDGMENT

e )

. ) ) 88
I i
COUNTY OF ( ‘.27 A / } 0

~}
On this day befora me, the undersigies Notary Public, personally appeared NORMAN SCHOPF and JOAN SN\
SCHOPF, to me known to be the Individuals described in and whe axecuted the Mortgage, and acknowledged that,
thuey signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned. k#

Given under my hand and official seai this _ /77" day ot /x{?l XN 19 27, '
e B . . x"”-” . y g s PN w
BY ) Jiia Bems (TS e " Residing at _ 02 le__Komebiva s /;’{

Notary Public In and for the State ot Nl Ceponde) NOFFICIAL SEAL"
MADELINE PALMO
My commission explres Yok o/ NOTARY PUBLIC STATE OF iLLINCIS
My Commuissior: Expires (14:06:2001

LASER PRO, Rog. U.S. Pat. & T.M. Ofl,, Ver. 3.22b (c) 1997 CFI ProZaivices, tnc. All righta reserved.
{IlL-G03 NSCHOPF.LN L8.0VL|

e rredw mamr W KIME NN WA

Standard Federal Bank
FLORENCE AM(S 2600 W, Blg Beaver Road
ELAINE GRECORY Troy, Michigan 48084
H342 8 BSSEX AVE
CHICAGD (1, 606GL7=1924
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A3L2 85 RSBEX CHICAGD 11, 60617

[ St 458 BT AR t .
LOT EICHTEEN, {18) AND THE SDUTH N]&‘E‘ (9)§ #!.ﬁ‘\ &P LOT SEVERTEEN (17)
TN BLOCK THTRTY NINE (39) IN HILL'S ADDITION TO SOUTH CHRICAGO BEING
A SUBDIVISION O THE SOUTH WEST ONE QUARTER (1/4) OF SECTIOR TRIRTY
ON® (31), TOWNIHLFOTHIRTY EIGHT (38 } NORTH, RARNGE FIFTEEN (15} BAST
OF THME THIRD PRIWCIPAYL, MERIDIAN, IN COOK COURTY, ILLINOIS.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TEAMS,

GRANTOR:

Ry,
JNORMAN SCHORF
P / -w(*/ 6»4’{—?“[

4 AN 8. 6CI10PF

INGIVIDUAL ACKNOWLEDGMENT

Wl e

STATE OF __¢ Y (e o ot (ot )

/d / )88

COUNTY OF { ‘pe 1 S , o

3
On this day before me, the undersigned Notary Publiz, personally appeared NORMAN SCHOPF and JOAN S\
SCHOPF, to me known to be the individuals described in ‘and who execulad the Mortgage, and acknowlodged that, "
thay signed the Morigage ns their free and voluntary act ant deed, for the uses and purposes theraln mentioned,

Given under my hand and officlal seal this _/ 7/ s day-o? &;:9 Al wgw
' W Resiategat /0 ¢e M

Notary Publilc in and for the State of _ _dif/_ru_ué "OFFICIAL SEAL"

MADELINE PALMO
My commiasion axpires - Z o/ PAATARY PUBLIC STATE OF ILLINOIS
C;mmussnon Expiras (4:06/2001 &,

LASER PRQ, Req. U.S. Pat. & T.M. Oft., Ver. 3.22b (c} 1997 CFi PraServicas, inc. All rightereservad,
(IL-GO3 NSCHOPF.LN L8,0VL]




