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(With Fature Advanee Clause)

L DATE AND PARTIES The dute of this Mortgage (Security Instrament) is o APRKe a0 2
partics, their pddressesspaitas identificiion numbers, it requited, e as foliows,
MORTGAGOR: e Limov e aND BETE L. LEROVIC
AL JOLIET, TENANTS
L29% CambubLl, LaKE
ROFEMAN LEVATSN, Tl 60194

| ENDER: OSWEGO COMMUN LLY 32NK
ORGANTZED AND EXTSTING UNDER PHE LAWS OF T STATE OF I1LLINOLS
LG N, MADLSON 80 = PO nox 1070
OSWEGO L1 60543
TAXPAYER 1., 836 23861%]

2. CONVEYANCE, For good aod valuable consideration, the regeipt and sulficiency ol which is acknowledged, and
to seeure the Secured Debt {defined below) and Mortgagess"performance under this Seeurity Tostrument,
Mortgugor grants, bargains, sells, conveys, morlgiges amd warrants 0 Letader the Tollowing deseribed property:
LOT 44 LN BLOCK 221 IN MIH: HIGHLANDS WHST AT HOPPMAN SSTATES SXVIT, A SUBDIVISION
OF PART  OF THE SQUITHEAST 1/4 OF SECPION 8 AND PART QRTINS NORTHEAST 1/4 OF SECTION
7, POWNSIHLR 41 NORTH, RANGE L0, EAST OF THIRD PRINCIPAL #4537 DIAN IN COOR COUNTY,
ILLINGOIS, *

JUNLOR MORTGAGE

FUPHLE PROPERTY 18 NOT KNOWN TO BE LOCATED TN A IPLOOD HASARD MREA .4
pLolWNL G708 4Ll 044 Q0G0
The property is lovited in
l."J'J CAMPBELL LANT . HOFFMAN ESTATES [Iiin“
A (v ' (o)
Fogether with all rights, casements, appurtenances, royabtics, mineral rights, oil and gas sights, all water and siparian
rights, ditehes, and water stock and all existing and Tutare improvements, stiuctazes, listures, and replacenents thal
may tesw, ar adany dme in the uture, be partof the reat estate deseribed above tall referred o as " Praperty™),
3 SECURED DEBTAND FUTURLE ADYANCES, The term "Secured Debt™ is defined as follows:

AL Debtincurred under the terms of all promissory note(s), contract(s), puivanty(s) or other evidence ol debt described
below and all their extensions, renewals, modifications or substitwtions, {When reforencing the debiy below it iy
sugeested Hisat vou igefude trems such day barrowers” names, note @inouats, sserest rates, maturity dates, eie.)

HARRY LEBOVLIC AND BEPUE L, LEBOVIC, NOTE DATED APRLL OB, LY97 IN THE AMCUNY
OF $40,000,00 WETH A MATURITY DATE O APRIL B, 2002,
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peasonable purpose Tor the ispection, Any wspeetion of the Property shall be entively for Lender's benelit and
Mortgagor will m oo way rely on Lender's inspection.

AUTHORITY TO PERFORM, (I Movtgagor Giils to perform iy duty or sy of the covenants contined i this
Secutity Instriment, Lender may, without notice, perform ot cause them {o be peeformwed. Mortgagor appoiats
Fender as attorney i dael tosipne Morbgagor™s wame o pay any amount peeessary fog performanee. Lendee’s right
o pertorm Tor Mortgagor shall not ereate an obligiation te perform, and Lenders Taibare 1o pevorm will no
preciade Fender frome exereising any ol Eender's other vights under the Tow ar this Seeurity [nsteument, [ any
constryction on the Propenty s discontinued or pol carvied onan o reasanaltle manner, Lender may ke all steps
necessary o protech Lender's seennty ipterestin the Propenty, inctudimy completion of the canstruction

ASSEGNMENT OF LEASES AND RENTS, Mortgagor ierevocably erants, burgiins, sells, conveys and warrants to
Londer wssedihiomtl seeurity abk the sight, vitle amd itervest inand 1o any andd all existing or Tature leises, subleises,
and any other watten ar verhad agrecments for the vse and occupianey ol any partion of the Property,includmg any
extenstons, rendwils, modidications o substitutions of sueh agrectents Gl reterred bnas wLeases™) and rents,
stres el prodits 2] eferred Toas “Rents™ ) Morteagor will prompily provide Lender with true sad correet copies
ol all exnastim snd fatine Leasess Movtgapor niay calleel, reccive, enpov and use the Rents so long as Mortgagor is
nob iy de it under the sepas ol Uos Secanty Tnstramient.

Mortragor agtrees Wiz s issisment s imineditely ctiective alter defimalt between the pattios o this Seeurity
Istimment and effechve as todkivd parties an e recording of the Sceurity Tnstement, and this assipnment will
reinain ctfective durt g any period elgea mprion by e Movgagar antil the Secured Dbt is sitisfied, Martgngon
agrees it Lender may ke aetual pesyession of the property withont tie necessity of commeneing legad action
amd that actual possession i deemed teocgir when Lender, or i agent, ootities Movgagor ot defanb and
demands that any teaant pay all feture Remsaectly (o Leader, On receiving notice ol defilt, Morigagns will
eadoise and debiver to Lender any payment of Qegtsin Mortgaeo's possession and will reecive any Rents in (rast
ot Bender and witl net commingle the Rents with any other tumls, Any soneunts collected will e applicd as
provided i this Security Instrument, Mortgapor warranss 2t node bl et under the Feases an aoy applicable
Fdlond tenant T, Morhzapor also gerees o mantaintsadsequire any begant o comply with e terms ol the
FLeases and applicable Taw,

LEANEHOLDS: CONDOMINIUMS; PLANNED UNIT DESCLOSMENTS, Margaper aprees o comply wih
the provisions of any leiase i this Security striment is onca leaselivid T the Property melades aounit m a
condomimm or g planued unit developament, Mortragor witl perfodn all of Mortuipor's duties andey the
covenants, by Lvsar regidations of e condominium o planaed umt develapeent.

DEFAULT, Mortgagor will be fndedasdt it any pacty obligated on e Secured 19eb fads toomake paymens when
dues Mortzagor with be e default sl o breach oecurs under the terms of this Secusas Instromem o any other
document exeented for the purpese of ereating, secunig o guarsntying the Seeureadueie A pood Giith beliel by
Eender that Fonder at any time s insecare with respeet toany person or entity obligatcdar the Secured Dbt or
it the prospect ol any pavoent o the value ol the Property is impanred shall iso constitute anfevent of detadt.,

REMEDIES ON DEFAULT, (0 some mstances, tederad and state s witl requinre Lender to provide Morigagor
wilth totice of the vight to cure arathier aotices and nay establish e sehedules Tor foreelosure actions, Subject o
these limitations, i any, Leader may aceclevate the Secured Debt sad Tarectose this Seewrity Instrament in o
mannet provided by faw it Mortgagor is m defanlt, Uponsdelaalt, Cender shall have the right, without declaring the
whole indebledness die and payable, o foreclose apainst all or partof the Property. This Mortgage shall continue
av i Tien o any panrt ol the Property not solilbon foreclosure.

AL the option of Lewder, alborany part of the agreed fees and charges, aeerued interest awnd principal shall become
amicdiantely due and payable, alter giving notice bl reguired by v, apon the ocewcrence ol a deliult ar anytine
therealter, Toaddition, Lender shall be entitled wall the renedies provided by law, the terms of the Secured Debt,
this Security Instrument al any related docaments, Al remedies are distinet, cumulative and not exelusive, amd the
Pender s entitled weall remedies provided at L or cyuity, whether or not expressty set forth, The aceeplanee by
Fender of any sum i payment or partia! payment on the Seeured Debtadter the bidiance is due or s aeeelerited or
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‘||\'l||‘:mvﬂ?‘mcivs\}t;i‘d Fenewals shiall b weceptable to Lender and shill inehude @ standard “mortgage clase”
andy where applicabie, “loss payee elanse.” Mortpagor shall immediately notity Lemler of eancellation or
teerQination of the nsuvanee. Leader shall have the right to hold the policies aird renewals, 11 Leader tequires,
Motteagor shall immediately pive 1o Yender all receipts of paid premiuems and renewal natives, Upos Joss,
Mortgagor shall wive imedine notice to the insurance carrier amd Lepder, Lender may siake prood of toss if et
made immediately by Martgagor,

't

Undess otherwise agreed inowniting, alt insuranee proceeds shall be applivd 10 the restavation oy repair of the
Prapesty or o the Seeured Pebt, whether or noi then due, at Lender's option, Auy spplivition of proceeds 1o
principal shall nob extend or postpone the due dite of the seheduled pavaent nor change the amoeunt of any
paynient Any excess will be paid (o the Mortgagor, 10 te Property is acguired by Leader, Mortgagor's right Lo any
msucance pelivies and proceeds resalting fom dawsage o the Property betore e acyuisition shill pass to Lender
(o the exteniet the Secured Debtimmedisiely before she acquilsition.

ISCROW FOR VAXES AND INSURANCE, 1T otherwise provided in o separale agreement, Mortgagor may be
required to pay ta b spder Tunds for taxes and insurinee in eserow,

FINANUIAL REPORTSAND ADDITIONAL DOCUNMENTS, Mortgagor wilk provide to Leader opon reguest,
any firanciad statement or edomiation Leader iy deemy ressonably necessiiy. Mortgapor aerees o sign, deliver,
and e any additional docungnts or certiications ot Lemder may cosider neeessary 1o perlet, continge, and
proserye Mortgagor's obligations aader this Security istmment and Lender's lien status on the Properiy,

JOINT AND INIHYIDUAL LIABRIEY COSTGNERS; SUCCESSORS AND ASSIGNS BOUND, All dutivs
under this Security Tnstrument e ot e dividual, 1 Mortgagor signs this Seewrity Instrament but does not
sign an evidenee ol debt Mertgagor does ety to mortgage Mortgagor'’s interest in the P'roperty Lo seeute
pavment of the Seeared Debt and Muostgapor doeomst ageee to be personally liable on the Secared Debi 1 ihis
Seeunty fostriment seeures i guaranty between Lewlesand Mortgagor, Margragos ageees o waive sy rights that
iy prevent Lemder from bringing any action ar cha against Mortgagor ar aoy panty indebted under the
obligabion, These rights may duchide, bul are not limited agany anti-delicieney oy one-action Taws. Mortgagor
agrees that Lender and any party to this Security nstrunientpay extenst. modify o make ainy change in the terms
ol is Seeurty Instruroent or any evidenve of debt without Mastpagaa™s coment. Such a chaopge will not release
Mottgagor fram the fermis of this Security tusivument. The duties and berefits of this Security Distrument shail bind
and benelit the suecessors and assigns af Mottgapon and Lender,

APPLICABLE LAW SEVERABILITY INTERPREVATHN, This Securit-tastowmentis governed by the Liws
of the jurisdictiontin whivh Lender s locited, exeept (o the extent otherwise reguiied by the faws of the jurisdiction
where the Property is docated. This Secatity Instrument is complete and fully integeatati This Seeunty Tnstraawead
iy not be amended ar maditied by oral apreement. Any seetion in this Seearity Instozasal, altachiments, or any
areement related tothe Seenred Deb thad conflicts with applicable Liw will not befelestive, untess that law
expressly av implicdly permits the vietations by written agreement, Hany section ol this Security tnstivment eannoi
be enforved aveording s termy, Hhat section will be severed and will not slfect the enfovceability of the
retinmder of tis Seearity Tnstrument, Whenever used, the singular shall include the plaral and the plurad the
singubir, The capetons and headings ol the seetivas of this Security fnstrament are Tor convenience only and are nol
to be used tointerpret or define the tenms ol this Security Instrument, Time iy of the essence in s Seearity
[nstrment,

NOTICE, Unless otherwise reguired by Taw, aay aotice shial] be given by dehvering it or by niailinge it by fiest cliss
mail to the appropriate party’s addeess on page Tof this Security nstrument, or to any other address designated in
writing, Notice to one mortgagoy will be deemed th be notice to all mortgapors,

WAIVERS, Exeepl 1o the extent prohibited by faw, Mortgagor waives ol appraisenwent and homestead exemption
rights relating to the Property,

(paga 5ol 6)
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