UNOFFICIAL COPY

g

ho {Landar)

04,/24/97 3027 ¥CH
RECORDIN X
97282430 N

04724/N 8027 4W#

ASSIGNMENT OF RENTS

14:51
27.00

14:53

G%/%TOR BORROWER
Mark Kawcsynshi Mark Xawcsynaki
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1. ASSIGNMENT. In considersion of the loan evidenced by the T7o1u5kcry holle oF Creik Bpfoement described
above (the *Note"), Grantor absolutery 1o Lender all of Grantor’s interes? «: the leases and t agreements
(the “Leases”) now or heraafter axecited relate 1o the real property descrnact in Schedule A which is attached lo
this Agreement and incorporated herein by this referonce and any improvements ‘ccated thereon (the "Premises”)
including, but not timited to, the leases described on Schedule B oitached hereto and incurporatad hereln by refsrence.
This is 1o be broadly construed and shall encompass ail rights. benefits and s2vantaqes to be derived by the
Grantor from the Leasas including, but not limted to alt rents, issues, income and profits &risin} from the Leases and
rengwals thereol, and all security pald under the Leases. This Assignment is an absowa 2ovignment rather than
an assignment for sacurity purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lencier the power and authority (o modify the terms of any of the
Leasss and 10 surrender or @ the Leases upon such terms as Lender may determing.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor wili: 97282430

8. Obsarve and perform all the obligations imposad upon the landiord under the Leases.

b. Refrain from discounting asvy future fents or gxecuting any future assignment of the Leases or collect any rents in
Pertorm all ey siooe mhﬂ:hwzﬁrtydmmfm' beneft of Lender including, ¥ o

c. steps to t he , i requested,
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d. Relraln from moditying or terminating any of the Leases without the written consent of Lender.

8. Exocute and deliver, at the request of Lender, any assurances and assignments with respect 1o the Leases as
Lender may paviodically tequire.

4. REPRESENTATIONS OF GRANTOR. Grantor repressnis and warrants to Lender that:

a The tenants under the Leases are current in alt rent payments and are nat in default under the terms of any of the

b. Each of the Leases is valid and enforceable acconding to its terms, and there are no claims or defensos presently
existing which could be asserted by any tenant under the Leases a Grantor or any assignee of Grantor.
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14. SEVERABILITY. i any provision of this Agreement vicimes the law or Is unenforceable, the rest of the
Agreemant shall remain vaild.

18. COLLECTION COSTS. i Landet hires an att to assist in collacting any amount due or enforcing
ummmeMawm%sm-m:%wmmw

18. MISCELLANEOQUS.

a. A delault by Grantor under the terms of any of the Lease which would entitie the tenant thereunder to cancel or
terminate such Lease shall be deemed a Assionment and under the Nole and Mortgage 80

17. ADDITIONAL TERNS

-~

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, 7a¢> AGREES TO THE TERMS AND
CONOITIONS OF THIS AGREEMENT.

Daled: APAT: 33, 1987
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Mﬂl in Blk Ridge Villa Unit No. 7, being 4 Hubdivision of part of Lot §
- im the Division of Louis PF. Busse Parm, being « swixiivision of part of the
~Martheast 1/¢ of section 15, Township 41, Range %224 of the Taird
, mw Meridisn, Acoo to the Piat of said Zii Ridge villia Uit %o.7
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_,. is on Nay 28, 1968 as documant 2390068, in Cocl Comaty, Illimois.
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