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MORTGAGE

THIS MORTGAGE {“Gecurity Instrument’) is givenon  April 18, 1937 . The mongagoris
THOMAS R. SAGARTZ ¢nd MARY ELLEN SAGARTZ, HUSBAND and WIfE

("Boirower’). This Security Instrument is oivento JUST MORTGAGES, AN 1LLIHO!S CORPORATION

, which is organized and
existing under the laws of the 37ate of lilinois , and whose address is
1086 PLUM TREE DRIVE, CRYSTAL LAKe, 1L 60014
(Lender). Borrower owes Lender the principad sum o’ One Hundred Twenty Seven Thousand
Dollars and no/100 Dollars
(VS $127.000.00 ). This dett is evidencou Uy Borrower's note dated the same Cate as this
Security instrument ("Note®). which pravides for monthly pe;nients, with (he full debt, ¥ not paid earlier, due
anc payabie on May 1, 2012 . This Secorav Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and <« renewals, extensions anc mocfications
of the Note. (b) the payment of all other sums, with inferest, advarced! under paragraph 7 to protect the
securty of this Security instrument; and (c) the performance of Barrcuet's covenants and agreements
under this Security Insirument and the Note. For this pupose, Borrowar oes hereby mongage. grant and
convey to Lender the lolowing described property located in ook

LOT 243 IN PARKVIEW HEIGHTS SUBDIVISION, BRING A SUBDIVISION IN-TME NORTHEAST 1/4
OF SECTION 36, TOWNSHIP 41 MCRTH, RANGE 10 EAST OF THE THTERD PRINTIPAL MERIDIAN,

ACTORDING 79 THE PLAT THEREOF RECORDED APRIL 12, 1978 AS DOCUMENT 240299,728, IN

COOX COUNTY, ILLINOIS.

COMMON ADDRESS: 1217 CHESTER LANE, ELK GROVE, ILLINOI3S $0007

PERMANENT INDEX NUMBER: 07-36-218-016 s R2LGD

¥

which has the address of 1237 CHESTER LANE £1X GROVE V!LLAGE
[STREET) [CTY]

Winois 60007 ("Property Address’).
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Upon payment in full of all sums secured by this Security tnstrument, Lender shall promplly refund to
Borrower any Funds heid by Lender. It, under paragraph 21, Lender shall acquire o sell the Property,
Lendar, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time ol
acquisition or sale as a credit against the sums secuted by this Security Instrument.

3. Application of Payments. Uniess applicable law provides olheswise, ail payments received by
Lender under paragraphs 1 and 2 shall be appliad: first, to any prepayment charges due under the Note;
second. to amounts payatle under paragraph 2, third, to interest due, fourth, 1o principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borower shall pay all laxes assessments, charges, fines and impositions
attributab’a "o the Property which may atain priocity over this Security instrument, and leasehold payments
of ground sonts. if any. Borrower shall pay these obligations in the manner provided in paragsaph 2, or it
not paid in«n>:manner, Borrower shall pay them on lime directly to the person owed payment. Borrower
shall promptt ¢ furish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes
these payments; dizactly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shah promwstly discharge any lien which has priority over this Security Instrument uniess
Borrower: (8) agrees in aring to the payment of the obligation secured by the lien in a manner acceptable
to Lender: (b) contestz <i good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Le «di s’ opinion operate lo prevent the enforcement of the tien; o (c) secues
from the holder of the lien an agreement satistactory o Lender subordinating the lien to this Security
Iastrument. If Lender determines that any pan of the Property is subject lo a lien which may attain priority
over this Security Instrument, Lendsrmzy give Borrower a notice identifying the lien. Borrower shall salisty
the lien or take one of more of the acticn, =t forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. b..iGwer shali keep the improvements now existing or hereafter
erected on the Property insured against loss vy fire, hazards included vathin the term “extended coverage’
and any other hazards, including floods or floodling, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the oeriods that Lender requires. The insurance carrier
providing the insuzance shall be chosen by Borrowe: subject to Lender's approval which shaii not be
unveasonably withheid. I Borrower fadls to maintain covraaie described above, Lender may. at Lender’s
option, obtain coverage 10 protect Lender's rights in the Propary In accordance with paragraph 7.

All insurance policies and renewals shall be acceptaise 10 Lander and shall include a standard
mortgage clause. Lander shall have the right to hoid the poiicies ar d re.wewals. If Lender requires, Borrower
shall promptiy Give to Lender all receipts of paid premiums and rez#wal notices. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lende.. Lender may make proof of loss if
not made promptty by Borrower.

Unless Lender and Bowrower otherwise agree in wriling, insurance proceads shall be appiied 1o
restoration or repair of the Property damaged. if the restoration or repair is wconomically feasible and
Lender's security is not lessened. I the restoration or repair is not economica’y feasible or Lender's
security would be lessened. the insurance proceeds shall be applied to the sums securial v this Security
instrument, whether or not then due, with any axcess paid 1o Borrower. If Borrower abanuo’« the Property,
or does not answer within 30 days a notice from Lender that the insurance carmer has ofered 1o settle a
claim. then Lender may coliact the insurance proceeds. Lender may use the proceeds lo repai ¢ restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. ary application ol proceeds o principal shal
not extend or posipone the due date of the monthly payments referred to in paragraphs ¥ and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 10
any insurance policies and proceeds resulting from gamage to the Property priof 10 the acquiskion shall
pass lo Lender to the extent ol the sums secured by this Security Insirument immediately peior 1o the
acquistion.

97282500
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10. Condemnation. Tha proceeds of any award oc claim for damages. direct or consequentia), in
connection with any condemnation or other taking ol any par of the Property, or lor conveyance in liex of
condemnation, are hereby assigned and shall be paid 10 Lender.

in the event of a total taking of the Property, the oroceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid 1o Borrower. in the event ol a partial
taking of the Property in which the fair market value of the Property immediately before the laking is equal
tc or greater than the amount of the sums secured by this Security Instrument immediately belore the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount ol the proceeds multiplied by the tollowing lraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately belore the taking. Any balance shall be paid 10 Berrower. In the event ol a partial
taking of %2 )'roperty in which the fair market vaiua of tha Property immediately before the taking is less
than the amvzunt of the sums secured immediately before the taking, unless Borrower and Lende:
otherwise agre ¢ it wiking or uniess applicable law otherwise provides. the proceeds shall be applied to the
sums secwred by ‘nis Security Instrument whether or not the sums are then due. R

If the Property is atandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor
olfers 0 make an award ¢. settle a clam jor damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice it 5.ven, Lender is authorized to collect and apply tha proceeds. at #ts option,
either 10 Les!o:a!ion of repair of e Property or 10 the sums secured by this Security Instrument, whether o¢
not then due.

Uniess Lender and Borrower otterwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due dale of tho monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeerz.iic By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums socured by this Security Instrument granted by Lender
to any successcr in interest of Borower shall nol hoerate (o release the liabdity of the original Botrower or
Borrowar's successors in interest. Lender shall not e requited to commence proceedings against any
successor in interest of refuse 1o extend time for payment - olherwise modify amontization of the sums
secured by this Security instrument by reason of any dera7« 'nade by the original Borrower of Borrower’s
successors in interest. Any forbearance by Lender in exercisiy; 8ty right or remedy shall not be a waiver ot
or preciude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liabi\itv; Zo-signers. The covenants and
agreements of this Security instrument shall bind and benefit the succesirs and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 17 Bosrower's covenants ad agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does =< axecute the Note: (3) is
co-signing this Security Instrument only to morigage, grant and convey that Eorrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally otigated to pay the sums
sacured by this Security instrumem: and (c) agrees that Lender and any other Bc(rov er may agree (o
extend. modify, forbear or make any accommodations with regard (o the terms of this Seavnity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the lcan secured by this Security instrument is subject to a faw vt ich sets
maximum loan charges, and that law is finally interpreted so that the interest or other loar charges
collectad of 1o be collected in connection with the loan exceed the permitted limits, ther:: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge 10 the permitted limit; and (b) any
sums already collected from Borrower which exceeded poermited limits will be refunded 10 Borrower.
tender may choose to make this refund by reducing the principal owed under the Nole or by making a
direct payment to Bosrower. H a refund reduces principal, the reduction will be trealed as a parial

prepayment without any prepayment charge under the Note.
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8Y SIGNING BELOW. Borower accepts and agrees 10 the terms and covenants contained in pages 1
through 8 of this Security instrument and in any rider(s) executed by Borrower and recorded with it.

Wilnassas
7, 7 rf‘%
. : T (SEAL)
THOMAS R. RIZ™ 777 "BORROWER
/"‘

___{SEAL)
MARY ELLEK SAGARTZ > BORROWER

{SEAL)
-BCRROWER

{SEAL)
-BORROWER

__{SEAL)
-BORROWER

(SEAL)
-BORROWER

[Space Below This L’ae For Acknowledgment)
STATE OF ILLINDIS , COOK County ss:

Lty nfawaiger A Nolary Public in aJ /67 said county and stale do hereby cestily that
THOMAS R. SAGARTZ and MARY ELLEN SAGARTZ

personally known 10 me 10 be the same person(s) whose name(s) 472 subscribed 1o the foregeing
instrument, appeared belore me this day in parson, and acknowledged (hat the signed and
delivered the said instrument 85 thejr  free anc volumary ack, for th uses and purposes therein

st forth.
Given under my hand and official seal. this  18th dayof April, 1997.

My comn¥ssion expires:

N O
Y YL VUL NP N | LAD
Notary Public

This instrument was prepared by: Mol 1y Dornbusch
Address: 4242 N. Hariem Avenue VYV MMM AR
Norridge, IL22063: ! OFFIC“I'AL SEAL* 3
v _BETTE RICHARDSON
+ NOTARY PUBLIC, STATE OF ILLINOIS !
;MYCMONBMS!O}NIB?;

Y
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