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NOVU5 Financial Corporation ILLINOIS
MORTGAGE

THIS Morigage s made April 17, 1997
by ihe Mortgagor (herein “Bears ") GREGORY SPENCER and PRENTICE SPENCER

with the Praperty Vesting/Retationship of HiJSBAND AND WIFE

whose maiting address is 9136 S Paxton
Chicago, IL 60817

and given 10 the Morigageo (herein ‘Lender’ NOVUS Financial
) 2215 SANDERS ROAD SUITE 300
t«OTTHIROOK, IL 60082

THIS AGREEMENT IS A SECOND MORTGAGE.
AMOUNT SECURED: Seventeen Thousand Six Hundred Seventy - Three and 65/100 ($17,673.85).

Borrower owes Lender the principal tum of Sevenizen Thousape! Six Hundrad Seventy - Tivee and
£5/100 Dollars (U.S. $17.673.65). This debt is evidenced by Borrowe’ = hole dated the same day as this
("Note™), which provides for monthly payments, with the full debt, d not sav: earker, due and payable o
April 17 2007. This Mortgage {hereinafter referrad to as “Securily instrumert”) secures to Lender: (a) the
repayment of the debt evidenced by tha Note, with interest, and all renewals, 6.t wisions and modifications
of the Note; (D) the paymen: of all other sums with interest, advanced under parrgradh 7 to prolect the
security of thig Secunty instrument, and (c) the performance of Borrower's covenasis vnd agreements
under this Security instrument and the Note. For this purpose, Borrowe: does hereby nv.dgage, grant and
convey to the Lender the following described praperty located in Cook COUMTY. RLINQIS:

LOT 15 (EXCEPT THE NORTH 17 FEEY THEREOF) AND ALL OF LOT 18 IN BLOCK 5 iN S.E.
GROSS CALUMET HEIGHTS ADDITION TO SOUTH CHICAGO, BEING A SUBDIVISION IN
THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, I COOK COUNTY, ILLINOIS. TAX D NO:
25-01-403-059~-0000

which has the address of 9136 S Paxton
{"Property Address”). Chicago. i 60617
Property Tax Index Number: 95070867

Together with all the improvements now ot hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propeny. All replacements and additions shall /;’\
also be covered by this Secwity instrument. All the foregoing is referrad lo in this Security instrument

the ("Proparty”).
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~ o mongege, grant and convey the Propesty and that the Property is urencumbered
sncumbrances of record. mmmmmmmmmm

with limited variations by jurisdiction to constitute a uniorm securify instrument goveming real Property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Peymar. of Principal and interest; Other Charges. Borrower shall promptly pay when due the

wdmvuueummmmwwmmmmmmmm ang other
! -charges due wz: the Note.

.f 2. Funds for 157+ and insurance. swbdtoappwauehwmtoammbymml

. ghell pay 10 Lender . 1he day monthly payments are due under tha Note, until the Note is paid in tll, a
| sum ["Funds”) for: (8) yazuiy taxes and assessments which may attain priority over this Security Instrument
. ' a8 8 ¥en on the Property; (0) ynasly leasshold payments or ground rents on the Property, ¥ any:; (C) yeardy
_ hagard or property insurariie pramiums; (d) yearly flood. insurance premiums, if any; (e) yearly morigage

. Insurance premiums, if any and ( any sums payable by Bormower to Lender, in accordance with the

pmdwaphs in lisu U the S ayment of mortgage insurance premiurns. Theso items are called
. "Escrow hems.” Lender may, at any tins, collect and hold Funds in an amount not 10 exceed the maximum
. amount & lender for a federally ralated 0/ iaage loan may require for Bormower’'s escrow account under
_ tha federal Raai Estate Settiement Procudui e A21 of 1974 as amended from time to time, 12U.5.C. § 2801
. ot 88q. {"RESPA’), unless another law that apgies 10 the Funds sets a lesser amound. i 50, Londer may,
- gt any time, collect and hold Funds in an amount (10t Yo exceed the lesser amount. Lendar may estimate
txmdﬁu&&omhbﬁaﬂwmm,ﬂdwmmaudmmdm
Emnwumwmmmmumappuewwm

Lo The Fundy shall be held in an inatituion WS wSposite are insured by a federal agency,
. Instrumentality, or entity (including Lender, if Lender is suck 2.1 institution) or in any Federal Home Loarn
+ ) Bank: Lender shall apply the Funds to pay the Escrow ltems. Le~ier may not charge Bomower for holding
. and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, uniess
. Lender pays Borrower interest on the Funds and applicabie iaw peimts Lender to make such a charge.
- :However, Lander may require Borrower tc pay a one-ime charge fcr &b independent real estate tax
rapovmgmmdbywmmcommvﬂmmm uniess app/icabie law provides otherwise.
‘Unieas an agraement is mads or applicable law requires interest to be paid, Larcer shall not be required
10 pay Borrower any interast or eamnings on the Funds. Borrower and Lender may' Lgres in wriling, nowsver,
. tnat interest shali be pakd on the Funds. Lender shall give to Botrower, without charge, an 1 nnual accounting
.. of the Funde, showing credits and debits of the funds and the purpose for which eac:: rabit to the Funds
'~ was made. The Funds are pledged as adaitional security for all su:ns sacured by this Sea iy instnsment.
© . Hthe Funds heid by Lender exceed the amounts permitted to be held by applicable iaw, .onder shall
. to Borrowar for the excess Funds in accordance with the requirements o applicabic raw. if the
. amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ftems when due, Lender
- maty 80 notily Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary
" tomake up the defciency. Berrower shall make up the deficiency in no more than tweive monthly payments,

L at Lender's sole discretion.

- . Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
, Botrower any Funds held by Lender. i, under paragraph 22, Lender shall acquire or sell the Property,
~ Lunder, prior 1o the acquisition or sale of tha Property, shall apply Funds held by Lender at the time of
;mmamaemwmwmmmdbymbmwlmm

of Payments. Unless applicable taw provides otherwisa, all payments receivad by Lender
{_.mwwmmzwmmmpued first, to any prepayment charges due under the Note;

_* gecond, to amounts payable under paregraph 2; third, tomdue.iwm 10 principal due; and last, 1o
: \‘wmmdnummem

g.mm_.mm Page 2016
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claiens and dernands, subject to any encumbrances of record.
This Security instrument combines uniform covenants for national use and non-uniform covenants
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Account Number 840 - 2 - 330 - 400000
4. Prior Morigage or Deed of Trust. If applicable. Boirower promises 10 perorm all of Borrower's
obkigatons under any Mortgage, Deed of Trust, or other Secunty instrument which has priority over this
Mortgage or Deed of Trust i*Prior Encumbrance”), inciuding Borrower's promise to make payments when
due. Borrower shall not enter inlo any agreement with the holder of any Prior Encumbrance by which the
Pnor Encumbrance or the indebtedness secured by the Pnor Encumbrance is modhied, amended,
extended. or renewed without the prior written consent of Lendar. Borrcwer shall nether request or accept
tuture advances under any Pnor Encumbrance without pnor written consent of Lender.
5. Charges; Liens. Borrower shall pey ali taxes, assessments and other charges, fines and impositions
atinbutable to the Property which may attain prionity over this Security instrument. and leaseho’s payments
or ground :ants, if any. by Borrower making payment, when due, directly to the payee o through escrow
i! escrow1s p«wided for payment Upon request ¢f Lender, Borrower shall prompfly fumnish to Lender ali
rohcas of anorn's due and in the event Borrower makes payment direcily, Borrower shall promptly furrush
to Lender recessis s adencing such payments.

Borrewer snasi r-omplly discharge any fien thal has priority over this Security Instrument not disciosed
to Lender in wniting ai 1" *me of application. for the loan secured by this Security Instrumer:t proviced that
Borrower shalt not be requ red 1o discharge any such ien 30 long as Bosrower shall (a) agrae in writing 1o
the payment of the obkgation *acured by such ken in a manner acceptable to Lender, or (b) in good faith
ccnlest such ken by, or defenc! 2. scement ol such lien in legal proceedings winch operate (o prevent the
enforcement of the lien or lorferture o' s Property of any garty therao! of (c) secure from the holder ol such
pnor ken an agreemant in form Satis tactory to Lende: subordinating such lien to this Security instrument.
6. Hazard insursnce. Borrower sha vase the improvements now existing or hicrealter srected on the
Property insured aganst l0ss by fire, hazao, v Cluded within the term “extended coverage,” and any other
hazards. nciuding floods or flooding, for winch Lender requirtes insurance. This insurance shall be
mamtaned m the amounts and for the peniods 1hat Lender requires. The insurance casmer providing the
insurance shall be chosen by Borower subject 1w Londer's approval winch: shall not be unressonably
withheid. if Borrower lasds 10 mantan coverage ¢desciteg above. Lender may, ai Lendet’s option, obtain
coverage lo protect Lender's nglits in the Progerty in acir.cnce with paragraph 8.

All insurance pokcies and renswals thall be accepia’ss 10 Lender and shall inciuge a standard
rorgage clause. Lender shall have the nght to hold the polic:s s and renewals it Lender raquires. Borrower
shall promptly give to Lendar all rece:pts ol paid premeums and rer.ewal notices. in the event of loss,
Borrower shall give prompt notice 0 the insurance catnier and Lenazc Lander may make proof of loss if
not made promptly by Borrower.

Unless Lendar and Borrower otherwise agree in writhg, insurance j~oraeds shall be appied to
restoration or repast of the Property damaged, if the resioraton or repax is (conomically feasible and
Lender’s secunty is not ‘essened. f the resioration or repair is not economucally isasih’s o Lender’s security
would be lessened, the insurance prockeds shall be apphied 16 the sums secured by this Security
instrument, whether or noi then due, with any excess paid 10 Borrowar. if Borrower abe: 0.7 the Property,
or goes not answer within (30) days a notice from Lender that the ingurance carrigr otlere ¢, 3 stte a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repan . 1 1siong the
Property Or to pay sums secured by this Securty instrument, whether of not then due. The 3)-day petiod
wili Degin when the notice is given.

Uniess Lender and Bosrower otherwise agree in weiting, any epphication of proceeds 10 prncipal shall
not extend 5 postpone the dus date of the monthly payments referred 10 in Daragraphs 1 and 2 or change
the amount of the paymaents. i under paragraph 22 the Property 18 acquired by Lender, Borrowsr’s right
{0 any insyrance policies and proceeds resulting from damage to the Property prior 1o acquisition shall pass
to Lender 10 Uve extent of the sums sacured by this Security Instrument immediatety prior (0 the acquisition.
7.  Occupancy and Use, Preservation, Maintenance and Proteclion of the Property; Borrower's
Losn Application; Leaseholds. Borrower shall accupy, estabish, and use the Property as Borrower's
principal residence within sixty days afier ihe execution of this Security instrument and shali continue to
occupy the Property es Borrower's pnncipal tesidence for at least one veas alter the date ol occupancy,
uniess Londer otherwise agrees n writing, which consent shalf not be unveasonably withheld, oF unisss
extenuating circumsiances exist which are bayond Borrower's control. Sotrower shall not destoy, damage
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- oF impeair the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shadl
_be in delaul § any forieiture action or proceeding, whether civil or criminal, is begun that in Lender's good
mmmmmmdmmmmmmmmmmwm
Securily instrument or Lender’s securlty interest. SBorrower may cure such & dstaull and reinstate, as
* provided in paragraph 23, by causing the action or proceeding to be dismissed with a ruling that, inLender’s
faith detsrmination, prectudes forieiture of the Borrower's inferest in the Property or other matenal

of the liens created by this Securlly instrument or Lander's security interest. Borower shall also

be in detaulkt i Borrower, during the application process, gave materially faise or inaccurate information or
staoments to Lender (Or failed to provide Lencier with any material information) in connection with the loan
evidencad by *he Note, including, but not limited to, represeritations conceming Borrower's occupancy of

; the Propeit; u= A principal residence. if this Security Instrument is an & leasehold, Borrower shalt comply

with all the prov@nns of the lease. if Borrowsr acquires fee title to the Property, the leasshold and the fee
title shall not mei o~ i'njess Lendor agrees to the merger in writing.

8. Prowection ol Lzoasre. Rights in the Property. if Borower iils to periorm any of the covenants

agreamernts containad 1 tx Sacurity instrument, or there is a legal proceeding that may significantiy affect
Lender’s rights in the Proprat (such as a proceeding in bankruptcy, probate, for condemnation or joriekurs
or to enforoe laws or regui=.ong). than Lender may do and pay for whatever is necessary to protect the

" value of the Propesty ard Lendin’s rights in the Property. Lender’s actions may include paying ary sums

secured by a lisn which has pricrtly ovar this Security Instrument, appearing in court, paying reasonable
attorney's foes and entering on the Piopesty 10 make repairs. Although Lender may take action «i:der this

) parsgraph 8, Lender does not have 1o Gf s¢.

Any amounts disbursed by Lender uncier i3 paragraph 8 shaill become adgitional debt of Borrower

' secured by this Security instrument. Unless Burrower and Lender agree to other terms o payment, these
x mmmmmmmdmwmmmmmummmmmwm

intereat, upon notics from Lender 10 Borrower requustig payment.

.9, Mortgege Insuranoe. H Londer requires morigeys insurance as a condition of making the loan

sscured by this Security instrument, Bommower shall pay tive s emiums required to maniain the mortgage

. insurance in eflect. i, for any reason, the morigege insur w4 coverage required by Lender lapses or
. oeasestc bein effect, Borrower shall pay the premiums required 12 ubtain coverage substantially squivalent
. 10 the morigage insurance provicusly in effect, at a cost s sbstatnial; o sivalent to the cost to Borower of

the mortpage insurance previously in eflect, from an altemate morizarce Iasurer approved by Lender. i

. subgtantially oquivalent mortgage insurance coverace is not availuble, E«.m ower shall pay to Lender eech
. month & sum equal 10 one-twellth of the yearly mortgage insurance premig.: baing paid by Borrower when
.. the insurante coverags lapsed or ceasad to be in effect. Lander will accept, us 2 & retain these payments
. @8 & loss ressrve in ieu of morigage insurance. Loss reserve payments may no L nger be raquired, at the

option of Lender, if morigage insurance coverage (in the amount and for the period @ Lender requires)

. provided by an insurer approved by Lender again becomas available and is obtaineu. 2. mwer shali pay
. (he premuims required to maintais morigage insuance in effect, or 1o provide & loss 7s2arve, untif the
. equirement for morigage insurance ends in accordance wikh any writien agreement between Borrower
. and Lendor or applicable law.

" 10, Inspection. Lender or its agem may make reasonab's entnes upon and inspections of the Property.

Lender shall give Borrcwver notice at the time of prior to ar inspection specifying reasonable cause for the
inspection.

. 1% Comm.mwoumawmrduaﬁnmw.mﬂmm in
* connection with any condemnation or ather taking any part of the Property, or for conveyance in lieu of -
* condemnation, are hereby assigned and shall be paid to Lender.

~ Intha event of a totsl taking of the Property, the proceads shall be applied to-the sums secured by this
instrument, whether or not then due, with the any axcess paid 10 Botrower. in the event of a partial

. Security

: :mdmhmhmmummdmpmmmmwzmhm
. 10 or grester than the amount of the sums secured by this Security instrument bedore the taling, unless

" Bomower and Lender ctherwise agree in writing, the sums secured by this Security instrument shall be
. redkaced by the amount of the proceeds muitiplied by the fellowing fraction: (a) the total amount of the sums
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Co18, Transfer of the Property or a Beneficia! interest in Borrowsr. if all of any part of the Property or any
"1 imerestin it is s0id or transferred (or if a beneficial imerest in Bomower is soid of transferred and Barrower
. Is not & natural person) without Lender's prior written consent, Lender may, at it's option, require immeciate
payment in full'of all sums secured by this Security instrument. Howsver, this option shall not be exarcised
by Lender if exarcise is prohibited by federal law as of the date of this Security Instrument.

if Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

" rovide & period of not less than thirty (30) days from the date the otios is deiivered or mailed within which

= Bommower must pay ail sums secured by this Security Instrument. Iif Borrower fails to pay these sums prior

o 10 the expiration of this period, Lender may Invoke any remedies permitted by this Sacurdy instument
[ without fuitrer notice or demand on Borrower, : :

. 19. Sale of N.%s; Change of Loan Servicer. The Note or partia! interest in the Nofte (together with this

Security instrumen]) may be sokd one or more times without prior notice to Borrower. A sale may result in

" achangs In the eity (known &s the “Loan Servicer”) that colects monthly payments disa under the Note

mmsmwm«mm.mamammybeoneormorechangasdﬂaeLomSaviwumm
. & 8ale Of the Note. }f thse s a change of the Loan Servicer, Borrower wil be given written notice of the
- ehmgalnmummp;ragmpMSabouandappmhw.TmmwﬂsMememm
address of the new Loan Servicz: ‘and the address 1o which payments should be made. The notice will a0
contalr any other information resw'ad by applicable law.
20. Haxardous Substances. Borrorser vhall not cause or permil the presence, use, disposal, storage, o
. relesss of any Hazardous Substances ar. oy in the Property. Borrower shall rict do, nor aliow anyone eise
to do; anything affecting the Property b= /5 in violation of any Environmental Law. The preceding two
santences shall not apply {0 the presence, Lz ar storage on the Property of small quantities of Hazardous
Substances that are gensrally recognized to be apprroriate 1o normal residential uses and to maindenance

. otthe Property, |

) qum.mompuygmmmmﬁcmmmmmaﬁm.m,wmm

 action by any govemmental of reguiatory agency or prive @ ~.arty involving the Properly and any Hazardous
. Substance or Environmental Law of which Borrower has ac’ue’ knowledge. if Boirower leams, of is notified
* by any govemmental or regulatory authority, that any remaval of other remediation of any Hazardous
- Subeiance aflecting the Property is necessary, Bormower shall -iomp#; take all necessary remedial actions
in sccordance with Environmentat Law.

" As used in this puragraph 20, “Hazardous Substances” are thcsz substances defined as 10XiC oF
. tazardous substances by Envirchmental Law and the following substsnrss' gasoiine, kerosene, other
' fammable or toxic petroieum products, toxic pesticides and herbicides, volatiie sohvents, materials

' containing asbesios or formaldeyde, and redioactive materials. As used 11 this paragraph 20,
"MWmm‘mdmmmmums'ﬁmMMb‘

health, safety or environmental profection.

' 21. PowtJudgment. Borrower agrees that the interest rate payabie after a judgmernt is eatvd on the Note
or in an action of moitgage loreclosure, shall be the rate stated in the Note ov, il the State W8t not permit
the Lender to charge the Nate rate, then the judgment rate required under applicabie ‘aw shal srply.

: Any advances made by the Lender after a judgmenn is entered on the Note of in an acticn of mertgage
foreciosure, including but not imited to payments of insrance premiums and real estate taxes, sha¥
become additionas indehtedness of the Borrower and shall continue to be the cbiigation of the Borrowe?

. until the indebtadness is paid in ful. |

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
" follows:.

" 22, Acosierstion; Remedies. Except es provided in paragraph 18 hereof, upon Barrower's bresch
. of any covenant or agresment of Borrowsr in this Security instrument, including covenants o pay
. when due sty sums secured by this Security Instrument, Lander prior 1o acceleration shell give
'+ notioe o Borrower as provided in paregraph 16 hereof specitying: (1) the breach; (2) the action
_ required 0 cure sach breach; (3) a date, not iess than thirty {30) deys from the date the notice is
malied to Borrower, by which such breach must be cured; and (4) that faliure to cure such breach on

.- FRFT Mongage - CBW1/96 Page 6ol 8
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Account Number. 940 - 2- 399 - 430030
or bulore the date speciiied in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosurs by judicial procesding. and sale of the Property. The notice shall
further inform Borrower of the right to reinstite afisr acceleration and the right to assert in the
foreciosure proceeding the non-existence of a defsuft or any other defense of Bommower to
acceleration and loreclosure. It the breach s not cured on or before the date specified in the notice,
Lender st Lender's option, may deciare all of the sums secured by this Security Instrument to be
immaediately due and paysbie without further demand and may foreclose this Security Instrument by
judiciat proceeding. Lender shali be entitied to coliect all expenses of fereciosure, including, but not
limited 0, reasonable attorney's fees and costs of documentary evidence, absiracts and title reports.

23. Borrawsr's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Security ingtrament, Borrower shall have the right to have any proceedings begun by Lender 1o enlorce
this Security 'agirument discontinued at any time prior toninety (90) days from the dato Borrower {j) has
served with a siunons or by publication, or (i) has ctherwise submitted to the jurisdiction of the court,
wihchever date is uw, it: (g3 Borrower pays Lender all sums which would be then due under this Security
Instrumedt-had nG w.ce'aefion ogourred; (b) Boower cures all breaches of any other covenants of
agreements of Borfowe: coigined in this Security Instrument; {c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower comtained in this Security
instrument;, and in enforcing Le.Jer's remedies as provided in paragraph 22 hereo! inciuding, but not
limited to, reasonatle attorney’s Ires; and (d) Borrower takes such action as Lender may reasonably
require o assure that the lien of thex Security Instrument, Lender's interest in the Property and Borrower's
obligation {0 pay the sums secured v dhis Security Instrument shall conlinue unimpaired. Upon such
payment and cure by Borrower, this Secuirity ‘astrument and the obligations secured hereby shall remain
in full force and eftect as if no acceietation hied occurred.

24. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby
assigns 10 Lendar the rents of the Property, provid ¢d that Borrower shall, prior to an accaleration under
paragraph 22 hereof or abandonment of the Property, fav2 the right to collect and retain such rents as they
become due and payable.

Upon acceleration under paragraph 22 hereol or abanjonment of the Property, Lender shall be
entitied to have a recaiver appointed by a court to enter upcn, take nsssession of and manage the Property
and collect the renis of the Property including those past due. Al rems collacted by the receiver shall be
appiied Airst to payment of the costs of management of the Property ar.a sollection of rents, including, but
not iimited to, receiver's iees, premium on receivar's bonds and reascnuo¥ attomey’s fees, and then to
the sums secured by this Security Instrument. The receiver shall be liable 1 account only for rents actually
received.

25. Release. Upon payment and discharge of all sums secured by this Security Irstrument, this Security
Instrument shall become nuli and void and Lender shall release this Security instruincif without charge o
Borrower. Borrower shall pay &k costs of recordation, if any.

26. Waiver of Homestead. Borrower waives all right ¢f homestead exemplion in the Projpen.
27. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shail amenr:a and supplement the covenanrts and agreements ci this Security
Instrument as if the rider(s) were a part of this Security Instrument. [applicable rider(s) shown checked
betow.
Condominism Rider Ej Second Home Rider
Ej 1 -4 Family Rider [: Adijustable Rate Rider
D Planned Unit Development Rider l: Bridge Loan Rider

IN WITNESS WHEREOE, the Borrower has hereunto set his hand and seal on the day, month, and year first
written above.
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G I GTATEOFILLINOIS 27 )
| GOUNTYOFCOOK (% ¢ ) 88

S | !.MZ__J 72‘;@‘) , Notary Public in and for the aloremantioned county and

.| state, do heroby certiy that G P .

Mkrmlommbemesam-pemon\'s?m name(s) is/are subscribed o the foregoing
instrument, appeared bofore me this day in persor.. 204 acknowiedged thst he/shefthey signed and
delivered the sald instrument as his/her/their free voiumia‘y 1, for the uses and purposes therein set forth.

2
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