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Prepared by: DEANNA PILLIPP
RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES

800 . HORTHWESY HIGAWAY, #100

Z/?é’j L‘/I W MORTGAGE Loan No. 0021615429

THIS MORTGAGE ("Security Instruczai’) is given on Aprii 14, 1997 . The
JASPER L. HAUSNER and LINDA S. HZ.USJER, HUSBAND AKD WIFE

TEITSSLE

(*Borrower*). This Security [nstrument is given to g
MORTCAGE BANCORP SERVICES

which is organized and existing under the laws of ~ THE STATE OF ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, JLLINOIS 60067
(“Lrosee"). Borrower owes Lender the principal sum of

One Hundred Forty Nine Thousand Nine Hundred and
NO/100=~—mcnsuccmcmcctcccnmmmctmen e n e Deitars (U.S.§ 149,900.00 )
This debt is evidenced by Borrower's nole dalcd the same date as this Security .nstrument (*Note®), which provides for
inonthly payments, with the full debt, if not paid carlier, duc and paysble on May 1, 2004
This Security [astrument secures to Leader: {2} the repayment of the debt evidenced by the Notz, wllhmlemt.md:llmls
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advsnced under paragraph 7 o
protect the security of this Security Instrument; and {c) the performance of Bofrower's covenaids 8d agrecments under this
Security Instruneat and the Note. For this purpose, Borrower does hereby mortgage, grant aod coave; i+ .ender the following
described preperty located in COOK Cousty, lllinois:

LOT 200 IN IVY HILL SUBDIVISION, UNIT NO. 4, BEING A SUBDIVISICN OF Fa'T

OF THE WEBST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH,

RANGE 11, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF

ARLINGTON HEIGHTS, WHEELING TOWNSHIP, IN COOK COUNTY, ILLINOIS.

PIN 03-17-411-021
whick has the addsess of 1419 N.EASTWOOD DRIVE ARLINGTON HERIGHTS  (Seeet, Cityl,
lilinois 60004 {Zip Code] (*Propenty Address®);

RLINOIS -5 Fomily-FNMAFHLMC UNFORM
INSTRUMENT Form 3014 9/90

s :
q » 84021.01 Amended 5/91
S 10 VI MORTGAGE FORMS - 0021-7 281
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this Security lnstrument, Lender may give Botrower & nolice identifying the lien. Borrowses shall satisfy the lien or take one or
more of the actions set forth sbove within 10 days of the giving of nolice.

5. Hamard or Property Insurance. Borrower shall keep the improvements aow existing or bereafter erecied on the
Property iGsured sgainst loss by fire, hazards included within the term “extended coverage® and any other hazardi, including
flocds or flooding, for which Lender requires insurance. This insursace shall be mainisined in the amounts and for the periods
that Lender requires. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not he uarensonsbly withheld. If Borrower fails to maintsin covesage described above, Lender may, st Lender’s
option, oblaia coverage (o protect Lender's rights in the Property in sccordance with paragrsph 7.

All insurance policies snd rencwals shall bs acceptablo to Lender aad shall include & standsrd morigage clause. Leoder
shall bave the right to hold the policies and renowals. If Lender requires, Borrower shall promplly give 20 Leader all receipts of
paid premiums and reaewal otices. [n the event of loss, Borrower shall give prompt notice 10 the insurance carrier amd Lende:.
Lender may make proof of loss if not made promplly by Borrower.

Unless Leader and Borrower otberwise sgroe in wrilieg, insurace proceeds chall be applied to restorstion or repaiz of the
Property damaged, ©( (be restoration of repair is ecosomically feasible and Leader's security is not lesscned. If the restoration or
repait is not economucrly fessible or Leoder's security would be lessened, the insurance proceeds shall be applied to the sums
secured by thiz Secunt; Lxstrument, whether or oot then due, with any cacess paid to Borrower, [f Borrower sbandons the
Property, or does not ansv et within 30 days » notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may coiloct the wmatrioe proceeds. Lender may use the proceeds 1o repair or restore the Property or (0 pay sume
secured by this Secunity lastrunral, whether or not then due. The 30-day period will begiz whea the notice is given.

Unless Lender and Borrowas otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the dus date of the monthly p=;ments referred 10 in paragraphs | and 2 or change the amount of the paymeots. f
under parsgraph 21 (ke Propenty is scquizd Oy Lender, Borrower's right (o any insurance policies and proceeds resulting from
damsge 10 the Property prior to the acquisition sma’l pass to Lender 1o the exient of he sums secured by this Securily lnstrument
isumediately pnor lo the acquisition.

6. Occupancy, Preservation, Maintenance 1o Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propeny 4s dorrower’s principal residence withun sixty days afier the execution of
this Security Instrument and shall continue to occupy U Pronerty as Borrower's principal residence for af least ono year after
the dale of occupsncy, unless Leader otherwise agrees 10 w iting, which consent shall pot b unmasonably withheld, or unless
exteunating circumstances exist which are beyond Borrower's ovalrol. Borrower shall not destroy, damage or impuir the
Property, allow ihe Property 1o detcriorate, of commit waste oo ‘de Property. Borrower shall be in defmult if apy forfeiture
action or proceedicg, whether civil or criminal, is began that in Leorer s good faith judgment could result in forfeiture of the
Property or otherwine muierially impair the lien crested by this Security "av rument or Leader’s security interest. Borrower may
cure such a default and reinstate, as provided in parsgraph 18, by causing “ie action or proceeding 10 be dismissed with s ruling
that, in Leader's good faith determination, preciudes forfeiture of the Bosro wer®s interest in the Property or other malerial
impairment of the lien crested ty this Security lastrument or Leader’s security ‘:resi. Borrower shall also be in default if
Borrowes, during the loan spplication process, gave materially false or insccurste inSwr2tion or sistements to Lender (or failed
t0 provide Lender with any msterial information) in conaection with the loan evidenced L5 i: Nole, including, but pot limited
10, reprasentations concerniag Borrower's occupancy of the Property &3 a principal residencs. 1 this Security Instrument ison s
leasehold, Borrower shall comply with all the provisions of the loase. [f Borrower acquires i< title 1o the Property, the
ieaschold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Progerty. If Borrower fails to perform the covenants cad atveements contained in
this Security lastrument, or there is a legal proceeding that mmy significantly affect Lender's rights ir. 1< Propesty (such as a
proceeding in bankrupicy, probsts, for condemnation or forfeiture or lo eaforce laws or regulstions), then i der may do and
pay for whalever is necessary (o protect the value of the Property and Lender's rights in the Property. Leader's actions may
include paying any mums secured by a iien which has priority over this Securily Instrument, appearing in court, paying
reasopable attcrneys’ fees and entering oa the Property o make repairs. Although Lender may take action under this paragraph
7, Lender does not bave 1o do 0.

Any smounts disbursed by Leoder under this paragraph 7 shall become additional debt of Borrower secured by this
Security lastrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shali besr intercst from the
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender 0 Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bosrower shall pay the premiums required 1o
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumeot shall be governed by feders] law and the law of the
jurisdiction in which the Property is located. In the eveal that any provision or clsuse of this Security Instrumeat or the Note
conflicts with applicable law, such coaflict shall not affect other provisions of this Security lnstroment or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severabie.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower 15 sold or transferred and Borrower is not a oaturs! person) without
Lender's prior wnitten coasent, Leader may, at its option, require immediate payment in full of al] sums secured by this
Security [ostrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instriment.

If Lender exv.cises this option, Lender sisll give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeant. If sorrower fails to pay these sums prior (o the expiration of this period, Lendes may invoke any rexnedies
permitted by this Securicv (ntrument without further notice or demand oo Borrower.

18. Borrower’s Rigri t? Reinstate. If Borrower meets certain conditions, Borrower shali have the right 0 have
enforcement of this Security izstriment discontinued at any time prior to the carlier of: (a) 5 days (or such other period a5
applicsble law may specify for ‘re’ns*stement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrumeet; or (b} entry of 2 jo2 ment enforcing this Security Instrumeni. Those conditions ase that Borrower: (a) pays
Leade. all sums which then would be e under this Security lastrument and the Note as if no scceleration bad occurred; (b)
cures any default of any other covenants or ~gremeats; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Jimited 10, reasonable attovmey»: fees; and (d) takes such action ss Lender may reasonsbly require to assure
that the lien of this Secunity Instrument, Lender's 723 in the Property and Borrower's obligation (o pey the sums secured by
this Security Instrument shall continue unchanged. L'pon reinstatement by Borrower, this Security lnstrument and the
obligations secured hereby shall cenmin fully effective 13 if pn acceleration bad occurred. However, this right to reinsiate shall
not apply in the case of acceleration uzder psragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notz or a partial interest in the Note (logether with this Security
instrument) may be sokl one or more times without prior notice o Borower. A sale may resull in s change in tho catity (known
as the “Loan Servicer”) that collects monthly paymeots due under tix Nite and this Security Instrursen?. There also may be one
or more chenges of the Loan Servicer unrelated o a sale of the Note. If “ac ¢ is a change of the Loan Servicer, Borrower will be
given written nolice of the change in accordance with parsgraph 14 abov: and s~rlicable law. The nolice will state the aame and
sddress of the new Loan Servicer and the address to which payments should be 1.de. The notice will aiso contain any other
information required by applicable law.

20. Hazardous Substances. Borrcwer shali not cause or permit the presencs, ‘o2, dispossl, storage, of release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anigne ¢lse w0 do, anything affecling the
Property thet is in violstion of say Eaviroamwntal Law. The preceding two sealences shall not apply to the preseace, use, or
storage cn the Property of small quantities of Hazardous Substances that are genenally recognizza ‘o be agpreprisie (c normai
residentiz] uses and o maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigation, clsim, demand, lawp.n or other action by any
goverements] or regulatory sgency or private party involving the Property and any Hazardous Substancr o Envircamental Law
of which Borrower has actual knowledge. If Borrower leerns, or is notified by any governmental or reguia¥ ry authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal) promptly take
all pecessary remedial actions in accordance with Eavironmental Law.

As used in this paragrapk 20, "Hazardous Scbstances® are those substances defined as toxic or bazardous substances by
Environmental Law and the followiag substances: gesoline, kerosene, other flammable or toric petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radicactive materials. As used in
this paragraph 20, "Enviroomental Lsw* means federal laws and laws of the jurisdiction where the Property is located thet
relsie 0 bealth, salety or eavironmental protectioa.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior (o accelerntion following Borrower's breach
of any covenant or agreemen! in this Security Inctrument (bul not prior (o acceleration under paragraph 17 unles

q-ﬂl.l N0 Form ;
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BALLOON RIDER Loan #: 0021815429

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this l4th dayof April , 1997 ,sodis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed lo Secure
Debt (the “Security Instrument®) of the same date given by the undersigned (the "Borrower"} (o secure the
Borrower's Note to

MORTGAGE BANCORP SBRVICES

(the “Lerice”®; of the same date and covering the property described in the Security Instrument and located at:

1914 EASTWOOD DRIVE
ARLINGTON MEIGHTS, ILLINOIS 60004
(Propecty Addrem)

The interest rate sta’son the Note is called the "Nole Rate.* The date of the Note is called the “Note Date.”
I understand the Lender may t/spifes the Note, Security Instrument and this Rider. The Lender or anyone who
takes k= Note, the Security [nstriment and this Rider by transfer and who is entitled to receive payments under
the Note is called the “Note Holder.*

ADDITIONAL COVENANTS. In & anion to the coverants and agreem=ats in the Security [nstrument,
Borrower and Lender further covenant and 275.=< as follows (despite anything to the conlrary contaioed in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrerer: (the "Maturity Daie®), 1 will be able to obtein a
new loan ("New Loan") with a new Maturity Date of May ¥st, 2027 , and with an inlerest
rate oqual (o the *“New Note Rate” determined in accordance witi ‘+=tion 3 below if all the conditions provided in
Sections 2 and § below are met (the “Cosditionsl Refinancing Opion®). If those cooditions are not met, |
understand that the Note Holder is under no obligation 1o refinance or modiy the Note, or to extend the Maturity
Date, and that | will have 10 repay the Note from my own resources or find & 'eader willing to lend me the money
to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at maturity, certain coadit’ons must be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupent of the Zerty subject to the
Security Instrument (the “Propesty”); (2) | must be cusrent in my monthly payments and cara ‘have been more
than 30 days late on any of the 12 scheduled monthly payments immedisicly preceding the Matin'y Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) othe: an that of the
Security [nstrument may exist; (4) the New Note Rato cannot be more than 5 percentage points above the Note
Rate; and (5) § must make 2 written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Noto Rate will be a fixed rate of interest equsl 1o the Federal National Mortgage Association's

required net yield for 30-year fixed rate mortgages subject 10 & 60-day mandaiory delivery commitment, plus

MULTISTATE BALLOON RIDER - Sirgle Family - Fannle Mae Uniferm Instrument Form 3180 1299
758 9300 Amended 392

VAP MORTGASE FORMS - 9008 11-
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