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EARLY SATISFACTION NOTICE

THIS EARLY SAT!SFACTION NOTICE is made as of the __/2 /1 day of March, 1997,
from Pine Tree Chicago, L.L.(;, an Illinois limited liability company ("Pine Tree") to GN Realty,
Inc., an [ilinois corporation ("GN") and Associated Bank Gladstone-Norwood, an [ilinois
corporation ("Associated”) (GN and Asiociated referred to in the aggregate as "Bank").

EECITALS:
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i Pine Tree and Bank entered into a Resi Cxtate Sale Contract dated August 29, 1996
(the "Contract”), whereby Bank agreed to sell to Pine Tiv¢ real estate more particularly described
on Exhibit A attached hereto ("Property®).
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.. -;—\ ' 2. The Contract allowed Bank to retain a repurchase righi at the closing of the sale of
* I therProperty under certain facts and circumstances.

' 3. On December 4, 1996, Bank sold the Property to Pine Tree pursaant to two Special

. .Wamnty Deeds ("Deeds"), the first from GN at document number 96-95192] ai:€ é:2 second from
Associated a1 document number 96-952890. Both Deeds contained restrictions ieferencing the
repurchase right referenced above. Pursuant to the terms of the repurchase right, Pize Tree was
permitted to notify Bank by an Carly Satisfaction Notice that Pine Tree had satisfied its ovligations
for which the repurchase right was retained by Bank. By the execution of this Early Satisfaction
Notice, Pine Tree so notifies the Bank of the satisfaction of those obligations.

4. Bank has executed this Early Satisfaction Notice evidencing its concurrence with
Pine Tree’s satisfaction of its obligations. This document shall act as satisfaction of the deed
restrictions contained in the Deeds and the Bank’s acknowledgment that it no longer has the right
to repurchase the Property.
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v 5. This Agreement may be executed in counterpart, and all counterparts shall hereafter
be read together as constituting one instrument.

IN WITNESS WHEREOF, the

respective entities, have hereunto set their
above written.

undersigned, on behalf and with authority for their
hands and defivered these presents as of the date first

;,h.-L»F"-r._'__'.-,"

GN REALTY, INC., an lilinois corporation PINE TREE CBICAGG, LLC,,

an [llinois limited liability company
By: ( % nller Z /Z"_“"'

Name:_g.‘n'/(c(fs Cle%ens Serry By

Pine Tree Chicago Investment,

L.L.C., an Illinois limited liability
ASSOCIATED 8/NK GLADSTONE-NORWOQOD

company, Managing Membgér
TRUST & SAVINGS BANK, an Hlinois corporation
By: 4&( o
Name: | Alcuet 2o iseicsin

Tille: Vp. ComT kv § [~

cyT282L6

JSHrIINIONI :22puiCIP/21IDS -2-
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STATEOF _fis weddi A

) SS.
COUNTY OF ‘( ,/.'ﬁ-f/if/\— )

I, AT f'-:{ //,(g.-, A . @ Notary Public, in and for saxd County,
in the State aforesaid, do hereby centify that . Xoc 2 -, Vv 21700 , personally
known to me 10 be a Managing Member of Pine Tree CRicago Investments, L.L.C., a Managing
Member of Pine Tree Chicago, L.L..C., is personally known to me to be the same person whose name
is subscribed to the foregoing :nstrument as such managing member, appeared beiore me this day
in persoit and acknowledged that he signed and delivered said instrument as his own free and

voluntary act 7! as the free and voluntary act of said company for the uses and purposes therein set
forth.

Given under my hand and official seal this _/ %/ Mday of_-/)eek , 1997.

o)

fee S Yrnst i

Notary Pulic

My Commission Expires:

/) 25 -4

£HTZR/TLE

JES/274I8/L 22797/ 1pmICRP/ 2255
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! . €
STATEOF LI5S

_ )SS.
COUNTY OF () {r & )

A7 ", "
L AAWE //’( Lo id M+ .a Notary Public, in and for said County,
in the State aforesaid, do hereby certify that _Charles Olson _ of GN Realty, Inc. , is personally
known to me to be the ___Secretary

of GN Realty, Inc., whose name is subscribed
1o the foregoing instrument as such __secretary

» appeared before me this day in person
ard acknowledged that he signed and delivered said instrument as his own free and voluntary act and

as the fre; ard voluntary act of said corporation for the uses and purposes therein set forth,

5 Ity
Givenviler my hand and official seal !hi;??‘\ day of é / [d{/i//\,

f .
+ /_//./’3
{ Nowary Public
/
My Commission Expires: Z i

J-3z08

, 1997.

"OFFICIAL SEAL"
oSG,
My Comeniasion Expires 092772000

cHTZRILO

JS87273475/922731/1  2ipa/COP/ 2298
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sTATEOF J4Litns§ )

f} )SS.
COUNTYOF /(I & )

oA A ]
LA ) Lirf¢ /; (L4 WU Q- . a Notary Public, in and for said County,

in the State aforesaid, do hereby certify thal __pi{-hard Wwicke] ©f Associated Bank Gladstone-
Norwood, is personally known to me 1o be the ¥.P._ & Controller of Associated Bank
Gladstone-Norvood, whose name is subscribed to the foregoing instrument as such
V.P. & Contreller _.appeared before me this day in person and acknowledged that he signed
and deliver:a said instrument as his own free and voluntary act and as ithe free and voluntary act of
said corporatiun for the uses and purposes thercin scl forth.

Given undcraiy hand and official seal this \ day of '// Qfléé / N 1997

i Ay

My Commission Expires:

/f . "OFFICIAL SEAL
/LQfng JULIE C. MARINICH

JSE/2TM TS/ 24pa /ORI 32008
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EXHIBIT A
LEGAL DESCRIPTION

ALL OF LOTS 1-10, 12-15, INCLUSIVE (EXCEPT THE NORTHEASTERLY 21 FEET OF
SAID LOTS 8-14 AND EXCEPT THE EAST 7 FEET OF SAID LOTS 1-8) AND THE
VACATED ALLEY IN MARY SMITH'S SUBDIVISION OF THE EAST | ACRE OF THE
SOUTH EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COGK COUNTY, ILLINOIS
AND A0 LOTS 2-17 INCLUSIVE AND THE VACATED ALLEY IN VAN NATTA'S
SUBDIiVIS!U* OF BLOCK 3 IN OLIVER H. HORTON'S SUBDIVISION IN THE EAST 172
OF THE NORTIi%AST 1/4 OF SAID SECTION 8 AFORESAID AND ALSO THE ALLEY
DEDICATED IN iW)C. NO. 15605866 AND ALSO THAT PART OF BLOCK 4 IN SAID
OLIVER H. HORTCN'S SUBDIVISION BOUNDED BY NORTHWEST HIGHWAY ON THE
SOUTHWEST, PARKS!DE AVE. ON THE WEST, SAID VAN NATTA'S SUBDIVISION ON
THE NORTH AND SAIDMARY SMITH'S SUBDIVISION ON THE EAST EXCEPT THE
FOLLOWING DESCRIBED PAFRCEL:

THAT PART OF LOTS 1-9 AND !5 INCLUSIVE (EXCEPT THE NORTHEASTERLY 21
FEET OF SAID LOTS 8 & 9, AND EXCEPT THE EAST 7 FEET GF LOTS 1-7) AND THE
VACATED ALLEY IN MARY SMITH'S SUBDIVISION OF THE EAST 1 ACRE OF THE
SOUTH EAST 1/4 OF THE NORTHEAST /4 OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL #{ERIDIAN IN COOK COUNTY, ILLINOIS
AND THAT PART OF BLOCK 4 AND THE VACATFD ALLEY IN OLIVER H. HORTON'S
SUBDIVISION IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8 AFORESAID
DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF THE SOUTH
LINE OF SAID LOT | AND THE WIDENED WEST LINE CF ZENTRAL AVENUE (BEING
7 FEET WEST OF THE EAST LINE OF SAID LOTS 1.7); THUNCE NORTHERLY ALONG
SAID WIDENED WEST LINE OF CENTRAL AVENUE (BEINC 7 FEET WEST OF THE
EAST LINE OF SAID LOTS 1-7), A DISTANCE OF 202.70 FEET, THENCE WESTERLY
AND PARALLEL WITH THE SOUTH LINE OF SAID LOT 1, DISTANTE OF 144.76
FEET; THENCE SOUTHERLY AND PARALLEL WITH SAID WIDENEL v/¢5T LINE OF
CENTRAL AVENUE, A DISTANCE OF 202.70 FEET TO SAID SOUTH LING CF LOT I;
THENCE EASTERLY ALONG SAID SOUTH LINE OF LOT 1, A DISTANCE Gr 144.76
FEET TO THE PLACE OF BEGINNING.

EXCEPT THE FOLLOWING:

THAT PART OF BLOCK 4, LYING EAST OF A LINE 56.02 FEET WEST OF AND
PARALLEL WITH THE EAST LINE OF SAID BLOCK 4 (EXCEPTING FROM SAID
TRACT THE NORTH EAST 16 FEET THEREOF; AND EXCEPTING FROM SAID TRACT
THAT PART THEREOF LYING SOUTH OF A LINE 33 FEET NORTH OF AND
PARALLEL WITH THE SOUTH LINE OF SAID BLOCK 4), IN OLIVER H. {HORTON'S
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4, LYING BETWEEN
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E R THE RAND ROAD AND THE MILWAUKEE PLANK ROAD OF SECT JON 8, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN;

AND ALSO

© Wk ™

THE SOUTHWESTERLY 1/2 OF THE VACATED ALLEY LYING NORTHEASTERLY OF
AND ADJOINING A LINE 16 FEET SOUTHWESTERLY OF AND PARALLEL WITH THE
NORTHEASTERLY LINE OF ORIGINAL BLOCK 4, AND SAID NORTHEASTERLY LINE
PRODUCED SOUTHEASTERLY AND LYING SOUTHEASTERLY OF AND ADICINING
A LINE 56.02 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF ORIGINAL
BLOCK 4, #RODUCED NORTH, IN OLIVER H. HORTON'S SUBDIVISION OF PART OF
THE EAST ¥/Z2 OF THE NORTHEAST 1/4 LYING BETWEEN THE RAND ROAD AND
THE MILWAUKET PLANK ROAD OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE T!XD PRINCIPAL MERIDIAN;

AND ALSO
THAT PART OF BLOCK 4. LYING WEST OF A LINE 72.02 FEET WEST OF AND

PARALLEL WITH THE EAST LINE OF SAID BLOCK 4, AND LYING EAST OF THE
EAST LINE OF THE WEST 180 EEET OF SAID BLOCK 4 (EXCEPTING FROM SAID
TRACT THE NORTHEAST 16 FEEY-THEREOQF; AND EXCEPTING FROM SAID TRACT
THAT PART THEREOF LYING SOUTH-OF A LINE 33 FEET NORTH OF AND
PARALLEL WITH THE SOUTH LINE O SAID BLOCK 4), IN OLIVER H. HORTON'S
SUBDIVISION OF PART OF THE EAST 1/2Q7 THE NORTHEAST 1/4 LYING BETWEEN
THE RAND ROAD AND THE MILWAUKEE PLANK ROAD OF SECTION &,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF Tdz THIRD PRINCIPAL MERIDIAN;

AND ALSO

THE SOUTHWESTERLY 112 OF VACATED ALLEY LYING NOXTHEASTERLY OF AND
ADJOINING A LINE 16 FEET SOUTHWESTERLY OF AND' PARALLEL WITH THE
NORTHEASTERLY LINE OF ORIGINAL BLOCK 4, AND LYING }ORTHWESTERLY OF
AND ADJOINING A LINE 72.02 FEET WEST OF AND PARALLEL VAITH THE EAST
LINE OF SAID ORIGINAL BLOCK 4, PRODUCED NORTH, AND LYING
SOUTHEASTERLY OF AND ADJOINING THE EAST LINE OF THE WEST 180 FEET OF
ORIGINAL BLOCK 4, PRODUCED NORTH, IN OLIVER H. HORTON'S SULDIVISION

ROAD AND THE MILW AUKEE PLANK ROAD OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE TRIRD PRINCIPAL MERIDIAN.

Common Address: Portion of the property Jocated in the area bounded by West Foster
Avenue, North Milwaukee Avenuc, North Central Avenue. North
Northwest Highway and North Parkside Avenue, Chicago, Iilinots

CHEZBTLO

Permanent Index Number: 13-08-228-003-0000
13-08-228-004-0000

B



o -
. ,..v.....hn.’..; 3 258 . i . .
- 1 LY RPN  rae Sl ek f..fvi%. - .;%.41111;";, L R R N Pl W g o P + e T

I 1 TR SR T P N S i e VLAY kg Kbt 0 mne s
o !
-



UNOFFICIAL COPY

AND ALSO:

THE FOLLOWING PART OF THE PROPERTY DESCRIBED IN SCHEDULE 1 BELOW:

THAT PART OF BLOCK 4, LYING EAST OF A LINE 56.02 FEET WEST OF AND
PARALLEL WITH THE EAST LINE OF SAID BLOCK 4 (EXCEPTING FROM SAID
TRACT THE NORTH EAST 16 FEET THEREOF; AND EXCEPTING FROM SAID TRACT
THAT PART THEREOF LYING SOUTH OF A LINE 33 FEET NORTH OF AND
PARALLZL 'WITH THE SOUTH LINE OF SAID BLOCK 4), IN OLIVER H. HORTON’S
SUBDIVISIOM OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4, LYING BETWEEN
THE RAND kOAD AND THE MILWAUKEE PLANK ROAD OF SECTION 8, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN;

AND ALSO

THE SOUTHWESTERLY 172 OF THE VACATED ALLEY LYING NORTHEASTERLY OF
AND ADJOINING A LINE 16 FEET SOUTHWESTERLY OF AND PARALLEL WITH THE
NORTHEASTERLY LINE OF ORIGi*AL BLOCK 4, AND SAID NORTHEASTERLY LINE
PRODUCED SOUTHEASTERLY ANLV.YING SOUTHEASTERLY OF AND ADJOINING
A LINE 56.02 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF ORIGINAL
BLOCK 4, PRODUCED NORTH, IN OLIVER i3, HORTON'S SUBDIVISION OF PART OF
THE EAST 172 OF THE NORTHEAST 1/4 LYiNG BETWEEN THE RAND ROAD AND
THE MILWAUKEE PLANK ROAD OF SECTION8, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN;

AND ALSO

THAT PART OF BLOCK 4, LYING WEST OF A LINE 72.0z rEET WEST OF AND
PARALLEL WiTH THE EAST LINE OF SAID BLOCK 4, AND LYING EAST OF THE
EAST LINE OF THE WEST 180 FEET OF SAID BLOCK 4 (EXCEPTIN;G FROM SAID
TRACT THE NORTHEAST 16 FEET THEREOF; AND EXCEPTING FROM SAID TRACT
THAT PART THEREOF LYING SOUTH OF A LINE 33 FEET NOR7?i.OF AND
PARALLEL WITH THE SOUTH LINE OF SAID BLOCK 4), IN OLIVER H. HORTON'S
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 LYING BETWEEN
THE RAND ROAD AND THE MILWAUKEE PLANK ROAD OF SECTION 8,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

AND ALSO

THE SOUTHWESTERLY 1/2 OF VACATED ALLEY LYING NORTHEASTERLY OF AND
ADIJOINING A LINE 16 FEET SOUTHWESTERLY OF AND PARALLEL WITH THE
NORTHEASTERLY LINE OF ORIGINAL BLOCK 4, AND LYING NORTHWESTERLY OF
AND ADJOINING A LINE 72.02 FEET WEST OF AND PARALLEL WITH THE EAST
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LINE OF SAID ORIGINAL BLOCK4, PRCDUCED NORTH, AND LYING
SOUTHEASTERLY OF AND ADJOINING THE EAST LINE OF THE WEST 180 FEET OF
ORIGINAL BLOCK 4, PRODUCED NORTH, IN OLIVER H. HORTON'S SUBDIVISION
OF PART OF THE EAST {/2 OF THE NORTHEAST 1/4 LYING BETWEEN THE RAND
ROAD AND THE MILWAUKEE PLANK ROAD OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN.

Common Address: Portion of the property located in ihe area bounded by West Foster
Avenue, North Milwaukee Avenue, North Central Avenue, Nonh
Northwest Highway and North Parkside Avenue, Chicago,
filinois

Permanent Ind<x 2o:mber:  13-08-228-012-0000

WEY186) 12:02/96 1128
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SCHEDULE 1

ALL OF LOTS 1-10, 12-15. INCLUSIVE (EXCEPT THE NORTHEASTERLY 2] FEET OF
SAID LOTS 8-14 AND EXCEPT THE EAST 7 FEET OF SAID LOTS 1-8) AND THE
VACATED ALLEY IN MARY SMITH'S SUBDIVISION OF THE EAST | ACRE OF THE
SOUTH EAST 174 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS
AND ALSO LOTS 2-17 INCLUSIVE AND THE VACATED ALLEY IN VAN NATTA'S
SUBDIVISION OF BLOCK 3 IN OLIVER H. HORTON'S SUBDIVISION IN THE EAST 122
OF THE NORTHEAST 1/4 OF SAID SECTION 8 AFORESAID AND ALSO THE ALLEY
DEDICATED IN DOC. NO. 15605866 AND ALSO THAT PART OF BLOCK 4 IN SAID
OLIVER H.'FORTON'S SUBDIVISION BOUNDED BY NORTHWEST HIGHWAY ON THE
SOUTHWEST, "ARKSIDE AVE. ON THE WEST, SAID VAN NATTA'S SUBDIVISION ON
THE NORTH AND SAID MARY SMITH'S SUBDIVISION ON THE EAST EXCEPT THE
FOLLOWING DESCP4VED PARCEL:

THAT PART OF LOTS 1-2AND 15 INCLUSIVE (EXCEPT THE NORTHEASTERLY 21
FEET OF SAID LOTS 8 & 9, AINL EXCEPT THE EAST 7 FEET OF LOTS 1-7) AND THE
VACATED ALLEY IN MARY SiiTH'S SUBDIVISION OF THE EAST 1| ACRE OF THE
SOUTH EAST 174 OF THE NORTPEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCiPAL MERIDIAN IN COOK COUNTY, ILLINOIS
AND THAT PART OF BLOCK 4 AND THE VACATED ALLEY IN OLIVER H. HORTON'S
SUBDIVISION IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8 AFORESAID
DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF THE SOUTH
LINE OF SAID LOT | AND THE WIDENED WEST LVYE OF CENTRAL AVENUE (BEING
7 FEET WEST OF THE EAST LINE OF SAID LOTS i-?;; THENCE NORTHERLY ALONG
SAID WIDENED WEST LINE OF CENTRAL AVENUE (BEING 7 FEET WEST OF THE
EAST LINE OF SAID LOTS 1-7), A DISTANCE OF 202.7¢ #CET; THENCE WESTERLY
AND PARALLEL WITH THE SOUTH LINE OF SAID LOT 4, DISTANCE OF 144.76
FEET; THENCE SOUTHERLY AND PARALLEL WITH SAID WIDENED WEST LINE OF
CENTRAL AVENUE, A DISTANCE OF 202.70 FEET TO SAID SOUTH LINE OF LOT };
THENCE EASTERLY ALONG SAID SOUTH LINE OF LOT 1, A DISCANCE OF 144.76
FEET TO THE PLACE OF BEGINNING.

WEYI86! 120296 (128
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