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THIS MORTGAGE  ("Sccusity instzument’) 18 givea on April 22, 1997. The morigegor is Charles Dobson and Cheryl
Dobson . husband and wife (" Botrrower ™. Dus Security lnstrument is given to Osk Lawa Finsactsl Serviees, luc.. which
1s orgamzed and existag under the laws of (Waels, and whose address is 15126 South Cicero Aveswe, Oek Forest, 1. 50452
("Lender™). Barrower owes Lepder the princip=t s2m of One Hundred Twelve Thousand Four Hundred Seventy Five and
8o/ 100 Dollars (U.S. $112,475.00). This debt is evidzosed by Borrower’s note dated the same daie as (his Security lastrument
{“Note "), which provides for monthly payments, with tae full debt, if not paid cariicr. due and peyable op May 1, 2027, This
Security Instrument secures fo Lender: (a) the tepayment of tie debt evidenced by the Note, wirh interest, and all rencwials,
extcnnons and modifications of the Note; (b) the payment o) &) other sums, with ioterest, advinced under paragraph 7 to
profect the secarity of this Secunty lnstrument: and {c} the pertcimance of Borzower’s covenants and agreements under this
Security [nstrument and the Note. For this purpose, Berrower  doer bereby morigage. prant and convey lo Lender the
following descnbed property located in Cook Couary, Hinois:

LOT 6 IN BLOCK 4 IN DUNHURST SUBDIVISION UNIT 4, PART ¢ THE EAST 172 OF THE NORTHWEST 14 OF
SECTION 10, TOWNSEHHP 42 NORTH, RANGE 11, EAST OF THE THIRD PVUNCIPAL MERIDIAN, AND ALSO PART
OF THE SOUTHWEST 1:4 OF SECTION 3, TOWNSHIP 42 NORTH RASUZ 1], EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 24, (935 AS DOCUMUNT NUMBER 14559719,

£.LN.: 03-10-110.028

which has the address of M5 Nerman Lane, Wheeling, 11. 60090 ("Propesty Address'):
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TOGETHER WITTH ail the improvements now vf beteafier etected on the propenty. and all casements, apputienances.
and fixtures now or hetsafter a part of the propeny. Al teplacemets and addiions shall atso be covered by this Security
Instrument. Al of the foregoing s referred lo in thus Sccunty lasttument as the "Property.”

BORROWER CUVENANTS that Borriwes is lawfully seised of the estate heredy conveved and has the right to
mortgage. grant and coevey the Property and that the Property is unencumdered. excent {or encumbrances of revord.
Borrower warrants and will defead generally the ke to \he Property againt all clams and demands. subject o sy
eacumbrances of fecord.

THIS SECURITY INSTRUMENT combines uniform covenants for nabonal use and pon-umform covenants with fintited
vanations by junsdicron o consufule 2 uniform secunty instrument covenng teal propesty.

UNIFORM COVENANTS. 8orrower aad Lender covenant and agree as [ollows:

I. Payment of Principsl, Iaterest and Late Charge. Borrowes shall pay whea duc e pnncipal of, and interest on,
the debt evideried by the Note and laie charges due under the Note.

2. Mouthiv Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each moathly payvment,
together wath the rnnapal and :ntetest as set forth in the Nole and any late charges. a sum for (a) laxes and spevial
asessments levied or 1 b levied agunst the Property, (b) leaschold payments of ground rents on the Property, and
(<) premaums for insuranrc tequired under paragraph 4. In any year in which the Lender must pay a morigage insursnce
premium 1o the Secretary of Hoiang and lrban Development ("Secretary”),or in any y:ar 12 which such prenuunt would
have been requured if Lender sal) bald the Security fostrument, each moeathly payment shall also include either: (1) a sum fuor
the anaual morigage isurance premur 1o be pmd by Lender to the Secretary, or (i) a monthly chasge instead of & mortgage
insurance premium if this Sccurly anripioent s lcld by the Secretazy, in a reasonable amount to be determuncd by the
Secretary. Except for the moatkly charge by L Secretary, these 1tems are called "Escrow tems” and the sums paid te Lender
are called “Escrow Funds.®

lender may, at any tme, callect and hold (mraxts for Escrow ltems in 2n aggragate amount oot to exceed the maximum
amount that may be required for Borrower’s esctow ariount ueder the Real Estate Setlement Procedures Act of 1974, |2
U.S5.C. § 2601 ¢f scq. and implementing regulatious. 24 CFR Part 3500, as they may b¢ amended from time o trme
(CRESPA’), excepl that the cushion or reserve perrmtied by RESPA for unasticipated disbursements or disbursemwents before
the Borrower’s payments arc available in the account may oot Pobated on amounts due for the mettgage insurance premitm.

If the amounts beid by Leader for Escrow ltems exceed o0 amounts permutted 15 be held by RESPA. Lender shail
account o Borrower for the excess funds as required by RESPA. )12 amounts of funds held by Lender at any time ate ol
sufficient to pay the Escrow liems when due, Lend=r may notify the Bocroover and requite Borrower (o make up the sherlage
as permatted by RESPA.

The Escrow Funds are pledged as acditional security for al) sums secured Uy this Security Instrument. I Borrower tenders
1o Lendr the full pgymeat of 2} such sums, Botrower’s account shall be creditid wiza the balance temaining for alf installinen!
sems (a), (b). and () and any morigage insurance ptemium iestaliment thal Lendes ias not become obligated to pay o the
Secretary, and Lender shall prompily 1cfund any excess fupds 10 Borrower, Immediate)y prior te a foreclosure sale of the
Property ot its scquisition by Leader, Borrowet's account shall be credited with any balar ce remaining for alf installments for
iems (a), (b), and {c}.

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as (llows:

EIRST. to the mortgage iasurance premium to be paid by Lender to the Sectetary o i the waopisiy charge by the

Secretary instead of the monthly mortgage insurance premium:

SECOND. tc any taxes. special assessments, lessehold pavments of ground rents, and fire. flood 10d othe: hazard

insurance premiims, as required:

THIRD. to interest due under the Note;

FOURTH. to amortizabon cf the principal of the Note; and

FIETH. to late charges duc under the Noie.

4.  Fire, Flood and Other Hazard Insursuce. Boriower shall insure all improvements on the Property, whether now
in existence o7 subsequently erecied, sgunst any hazards, casunities, and contingencies, including fire, for which Leader
requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader requites. Borrawer shall
alsu insure all improvements on the Property, whether now in existence or subsequently erected, against luss by floods 1o the
extent required by the Secretary. All insurance shall be careied with companies approved by Lender. The insurance policies
and any renewals shall be held by Lender and shail includs loss payable clauses in favor of, and in a form acceplable to,
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in the cvent of ioss. Borrower shall pve Londer imanediate notice by mail, Lender may make proof of foss if not made
promptly by Borrewe:. Each insurance company concerned 1s hereby authenized and dirscted 1o make payment for such Joss
ditectdy to Lender. instcad of 10 Botrowet and to Leader jontly. A of any pant of the insurance proceeds may be applicd
by Lender. at its cption, oither (a) to the reduction of the indebledness under the Nole and this Secunty Instroment, first o
any definquent amounts applicd in the prder in patagraph 3. and then to prepavment of paocipal, o {b) 10 the restotation
or repat of the damaged Property. Any application of the proceeds 10 the princapal shali not extend or postpone the due date
of the monthly payments whuch are referred 10 in pacagraph 2. or change the amcunt of such paymenis. Any excess insurance
proceeds over &6 amount requited to pay ail outsiandhag iodebledness under the Note and thus Sceurnily Instrument shall be
pad 10 the cauty legally entitled thereto,

In the event of foreclosure of this Secunty Insrument or other transfer of tte W the Property that extinguahes the
indebledaess. all night, utle and iaterest of Borrower 1o and 1o insurance policies 18 forve shall pass (o the purchaser.

5. Occewponcy.Preservation, Maintensnce and Protection of the Preperty; Berrawer'sloan Application; Leaseholds.
Borrower shall accupy. establish, agd use e Property s Bortowet's pracipal resdence within sixty davs afliet the execution
of s Secunty Invrement (or within sxty days of s laer sale or tansfer of the Property) and shall continue e occupy the
Property as Borrow:t ': principal tesidence for al Jeast one yesr after the Jate of occupancy. unless Lender detesmines (hat
requirernent will cause undue Bardship for Borrower, or unless cxtenusting arcomsiances cust which are beyond Borrower's
control. Borrower shall weuny Lender of any cxtensetng cir-umstaeces. Horrowes shall act commut waste or destroy, Jamage
ot substanoally chaage e Piopznty or allow the Property W detenoraic. reasopsble wear snd tear excepied. Lender may
wspect the Propertv if the Propeity 1s vacant or sbandoted or the lown 1310 defsult. Leader may take reisonsble acticn to
prolect and preserve such vaosal or abandooed Property. Borrower shall alws be 1o defauit 1f Borrower, dunng ihe loan
application process, gave matenally (aly. o anaccurste aformebon of tatements to Lendc: (01 fmled W provide Lender wink
any material izformatos) n connectos. with.the foan ¢videnced by the Note. including, but not hmesed 1o, reprewentatons
concermng Horrower's occwpancy of the (fropenty as a pnoapal rendence. I thus Securny Instrument 13 on a leawhold,
Berrower shall comply wath the provisions of Vst Jease. If Borrower soquites (e tte to the Property. the ieawhold and fee
ttie shall not he merged unfess Lender agrees 10 e werger in writing.

6.  Condemuation. The procceds of any swars o7 ctam for damages. direct of conseqoential, 1o coanection w1th any
coudepmistion of other talung of any part of the Propetty v for onavevance i place of condemaation, are bereby awgned
aad shall be paad 10 Leader to the extent of the full amoust of the indebledness that remaas unpmd under the Note and ths
Secunty instrument. Lender shail apply such proceeds 1o the (re'arton of the indebledness under the Nole and 1his Secunty
lasiruraent. firstio any delinguent amonnts spplied it the orGer {107 sded in paragtaph 3. and Uen o prepayment of pracipal.
Any applicstion of the proceeds 1o the principal shall not extend of prasone the due date of the monthly payments, which
are teferted 10 10 paragtaph 2. or change the amount of such paymeats. Aav exces proceeds over an amount Tequited 1o pay
all outstanding 1ndededness under the Note and thys Secunty Instrumeat shy' e pad 10 the eatity legally entiled thetets,

7. Charges o Borrowersnd Predection of Leader’s Rights tn the Pysperiy. Borrower shall pay all goveremental o1
maeicipal charges. fines and imposihons that are ool iclud:d o paragraph 2. Porcowes shadl pay these obligations on ume
direcly to the entty winch is owed the payment. If failure to pay would sdversely aficct [opdet’s iwefest in the Property, tpon
i.onder’ s tequest Borrower shall promply furmish o Lender reanipts cvidenang thes sny7aents.

If Borrower fals to make these payments or the payments required by paragtaph, . or (mis to perform: any othet
covegaots and agrecowents contaned in this Secunty lnstrumeat. of there s a legel procecuing Gict may sgaificanty affect
Lender's rights in the Propenty (such as a proceeding in bankrapicy. {or condempation of 1o enforce Vavws ot regulaucas), then
Lender may do and pay whatever is necessary 1o prowect Ui value of the Property and lepdet’s rows in the Propenty,
isciuding payment of laxes, hazard tasurance and other items mentoncd 1n paragraph 2.

Any amounts disbursed by Lender under thus paragraph shall become an additional debt of Borruze nd be secured
by this Sccunty Instrument. These amounts shall bear ilcrest from tbe date of disbursement at the Note-1aie, and at the
option of Lender shall be immedistely due and pavable,

Borrower shall prompily discharge any lien which has prionity over this Secunity Instrument unless Borrower: (a) agrees
n wnting to the payment of the obligation sccured by the Jien 1n 2 manner acceplahie 10 Lender: (d) conlests in good faith
the hien by, or defends against enfotrcement of the hien is. legal procecdiags which in the Leader’s opinion opetate to prevent
the caforcement of the hea: ot (¢) secures from the bolder of the licn ar agreement savsfactory to Lender subordinating the
lien to thus Secuntv lastrument. If Lender determunes thai any part of the Property 15 subject 1o a licn which may attain
prionty over this Sccunty [nstrument, Lender may give Borrower 8 notice identifving e her. Borrower shall satisfy the lien
or 1ake one or mote of \he actions set forth above within 10 days of the giving of nouce.
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8. Fees. Lender may coflect fees and charges authonzed by the Secretary.
9.  Grouads for Aceelerstion of Debt.
‘ () Defauit. Lender may. except 2s limited by regulations issued by the Secretary in the case of paviment defaults,
tequire immediate paymenl in full of all sums secured by this Security Instrument f:
() Borrower defaults by failing o pay in full any monthly payment required by this Security Instrument priot
o or on the due Gate of the next moathly payment. or
{11) Borrower defaults by faling, for a period of thirty days. lo perform aay other obligations contained in this
Secunty Instryment.
() Sale Without Credit Approval. Lender shall, if pernutted by applicable faw (including section 341(d) of the
Gam- 5t. Germain Depasitory Instituttons Act of 1982, 12 11.5.C. 170%) - 4¢3 and with the prior approval of the
Secretary. requite immediale payment in full of ail sums sccured by this Secunty Instrument if:
(i) AR ot part of the Property, or a beneficial interest 1n a trust owning all of parnt of the Property. is sodd ot
oracrwise translerred (other than by devise or descent). and
(i} (k= Property is pot ovcupied by the purchaser or grantee as his ot her principal residence, or the purchaser
or grauiec does so occupy the Property. bul Ais or her credit has not been approved in accordance with the
requireiess of the Secretary.
(e} No Waiver, (1 rircumstances occur that would pernut Lerder 1o requite smmediate payment in full.but lender
does pot require sick payments, Lender docs nol warve its rights with respect to subsequent events,
{d) Reguistions of 14U/ Secretary. In many circumstapves regulations issued by the Secretary wall limit Lendes s
rights, it the case of paymert defavits. to requirs inunediate payment in full and foreclose 1f pot paid. This Sccunity
Instrument does pol authoti e soceleraion of foreclosure 1f not permitied by regulations of the Sectetary.
(e} Mortgage Not Insured. Borro=ce agrees that if his Sccunty Instrament! and the Note are not determined
be eligble for insurance under ‘he National Housing Aci within 60 DAYS from the date bereof. Lender may,
al iis option require immedisle payment in (ull of 2] sums secured by this Security Instrument. A writlen statement
of any suthorized agent of the Secretaly dard subsequest 1o 60 DAYS itom the date hereof, declining 1o insute
thus Secunty Instrument and the Note, shid) be deered conclusive proof of such ineligibility, Notwithstanding the
foregotng. tus opion may not be exercised by | cnder when the unavalability of iasurance is solely due 1o Lender™s
falure to renul a mortgage insurance premiunt o s Secrefary.

0. Reinstatement. Bosrower has a right to be reinstated if iender has required immediate payment in full because of
Borrower's {Ziure W0 pay an smount due under the Note or thus Seiursty lastrument. This right apphies even aflet foreckwsure
ptoceedings are instituted. To reinstate the Security Insttument. Borrowcr shall teader in 2 lump sum all ameunts required
1 bring Borrower's accouet curreal iacluding, 1o the exient they are obhiza%ons of Borvower undes this Security Instrument.
foreclosute costs and reasonsble and customary atlorpeys’ fees and experses properly assoviated with the {oreclosure
proceeding. Upon reinstatement by Borrower. this Secunty Instrument and the coligadeas that it secures shall reman in
cffect as if Lender nad not tequired immediale payment iz full. However, Lender ssrot required 1o permal sreinstatement if:
(i} Lender has accepled reinsiaternent after the commencement of foreckomure profeediags within two years immediately
precedizg the commencement of a current foteciosure proceeding, (i) reinstatement will preciude foreclosure on different
grounds 1n the furure. o (i) reinstatement wilf adversely affect the priosity of the lies cridisd by thus Secunty Instrument.

[1. Borrewer Mot Released; Forbearance by Lender Not » Walver. Extennon of the tiny of :aymeat of modification
of amorzation of the sums secured by thus Secunty [nstrument granted by Lender o any successs¢ it intercst of Borrower
shall not operate 1o telease the liabilhity of the onginal Boticwer of Borrower's successors in interess. iender shall not be
required to commence proccedings sgainst any suCCessor i (alerest of refuse to extend hme for payment of oterwise modify
amcrazabon of the sums secured by this Secunty lastrument by reason of any demand mads by the onginsd Botsrwer o
Borsower's successors in ioterest. Any tcrbearance by Lendet 1 exerciung any nght or remedy shall not be a waiver of o
precinde the exeraise of aay right or remedy.

12. Succemors and Awigns Bound; Juint snd Severs] Labllity: (o-Sigwers. The covenants and agreements of this
Secunty lastrument shal) bind and bepefil the sucvessnrs and asugns of Levder and Borzower, subject 10 the provigoas of
paragraph 9(b). Borrowe;’s covenants and agreements shall be joint and several. Any Borrower who co-signs tus Security
instrument but does not execute the Nole: (a) 15 co-agning s Secunty Instrument oaly 0 mortgage, grast and convey that
Borrower™s interest in the Property under the terms of this Secunty Instrument: (b) 18 oot petsonally obligated to pay the sums
secured By thus Secumy lastrument: and (c) agrees that Lender and any other Borzowet may agree to extend. modifly, forbear
or make any accommodations with regard to the terms of tus Sxcunty lastrument or the Note withoul that Borrower's
coasent.
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13. Natices. Any potice to Borsower provided for in tus Security [nstrument shall be given by delivenng it or by mailing
1 oy first class mail uniess applicable 1aw requires use of another method. The notice shall be ditecied to the Froperty Address
or any other addzess Borrower designates by notice to Lender. Any polics 10 Lendes shall be given by first class mai! to
Lemier's addzess stated herein or any address Lender designates by aotice a0 Borrower. Any nolice provided fur in this Sccurity
[nstrument shafl be deemed 1o have been given to Borrower or Leader when given as provided in this paregraph.

14. Goversing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
junisdicuon in which the Property islocated. In the event that any provision or clause of this Securily lnstrument or the Note
conflicts with applicable law, such conilict shall noi affect other provisions of this Securny Instrument ot the Note which can
be given effect without the conflictiog provises. To this ¢od the provisions of tus Sceunty Instrument and the Note are
dedlared 1o be severable.

15. Borrower's Copy. Borrowes shall be given one conformed copy of the Note and of this Secunity instrument.

16. Mazardous Substances. Borrower shall nol cause of permit the presence, use. disposal, storage, of release of any
Hazardous Substances on or in the Froperty. Borrower shall not do. not allow anvone clse to de, anything affecting the
Property that is i volation of any Ecvironmentsl Law. The preceding two seatences shall nol apply to the preseace, use, ot
storage on the Progersy of small quantties of Hazardaus Substances that are generally recognized to be appropriate to avrmal
rendential uses and o rantenance of the Property.

Borrowe: shall pro=ip2y give Lender written notice of any nvesuigation, claim, demand. lawsuit ot othet sction by any
governmental or regulatoryapincy or privale party iavolving the Property and any Hazardous Substance or Eaviroameatal
Law of which Borrower has acrial koowledge. If Borrower learas, or is notificd by any governmental or regulatory authoriny,
that any removal or other rer~liation of any Hazardous Substasces affecting the Property s necessary, Bortower shal)
prompuy take all necessary temedial acton< in accordance wilk Enviroamental Law.

As used in this paragraph 16, "Hazurdous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following subdancis: gasoline, kerasene, other flammable of toxic petroleum products, toxic
pesticides 3nd herbicides, volatile solvents, maiezials containing asbestos or formaldehyde. and radiowctive materials. As used
in ts paragraph 16, "Environmental Law” memis ‘cdsral laws and Taws of the jurisdiction where the Property is localed that
reiate 10 bealth, safely or environmental protection:

NON-UNIFORM {OVENANTS. Borrower and Leoder further covenant and agree as follows:

17. Assignment of Reats. Borrower unconditionally asagrs and transfers W Lender all the renls and revenues of the
Property. Borrower authorizes Leoder ot Lender’s agents to ocliec” the rents and revenues and hereby directs cach tenant
oi the Property ta pay the rents 10 Lender or Lender's agents. How<ver, nnior 1o {.crder’s notice io Borrower of Borsower's
breach of any covenast or agreement ia the Sccunty [nstrument, Borrower shall collect and receive all rents and revenues
of the Property as trusiee for the benefit of Lender and Borrower—this sssigniment of rents copstitutes an absolule
assignment and nol an assigament {or addiaonal security only.

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borzira=r shall be held by Borrower as trustee
for benefit of Lender only, 10 be applied to the sums sccured by the Secunty Instrunceni /) Lendes shall be entded to collect
and receive ali of the rents of the Property; and (¢} each tenan of the Property shali ps; 2% reats due and unpaid to Lender
ot Lender’s agent on Lender's written demand to the tenant.

Botrower has not executed sny prior assignment of the reals and bas not and wiltnol pezorm.=ay act that would prevent
Lender from exercising it fights under this paragraph 17.

i.ender shall aot be required 1o enter upon. take cealrol of or maintain the Property before ot aiier gving notice of
breach to Borrower. However, Lender or a judicially appoiated receiver may do so at any tme iaeceis a breach. Any
applicaton of rents shall not cure or waive sny default or invahidate any other nght or remedy of Leades. This assignment
of tents of the Propernty shall terminate when the debt secured by the Secunity lestrument s paid in fuil.

18. Foreclosure Procedure. [t Lender requites immediate payment in ful) under paragraph 9, Lender may forecluse this
Security Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be entited 00
collect all expenses incurrsd in pursuing the remedies provided in this paragraph 18, including. but not limited 1o, reasonable
altorneys’ fees and cosis of ttle evidence.

Ifthe Lender's interest in this Security lnstrument s beld by the Sccretary and the Secretary requires immwedisic paymen!
in full under paragsaph 9, the Secretary may invoke the nonjudicial power of saje provided in the Single Fanmuly Mongage
Foreclosste Act of 1994 (CAct") {12 U.S.C. 3751 et seq.) by requesting 2 foreclosure compussioner designated under the Act
to commence foreclosure and to sefl the Properiy as provided in the Act. Nething in the preceding sentence shall deprive
the Sccretary of any nghts otherwise available 10 a Lender under this paragraph 18 or applicable law.

19. Relesse. Upon psyment of all sums secured by this Secunity Instrument. lender shall release this Secunity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hemestead. Borrower wajves all nights of homestead exemption n the Property.
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21. Riders ts this Security lnstrument. If one of moic nders arc executed by Bottvwer and tecorded together with
this Sccurity Instrument. the covenants of cach such ndet shall be incorporated inke and shall amend and sapplement the
covenaats and 2gicements of the Sccunty Instrument as if the nded(s) were a pari of this Secunty lastiument.

[Check apphicable box(es)).

[ ) Condomunium Rider [ ) Gradusted Payment Rider [ ) Growng Fquiy Ride:
i | Planned Unit Development Rudet (X} Adjustabie Rete Rider [ ] Other ISpecify!

BY SIGNING BELOW. Bottowcr sccepts apd sgrees to the terms coutained in pages | through 6 of tus Necunty
Instrument and iz anv nder(s) executed by Borrower and recorded wath 1.

- (5ca) ag_%__@f;w{ﬁ‘)

(Scal)
arrcunr

(52al)
-Botrower

STATE OF ILLINOIS, County ss: COOK

I, THE UNDERSIGNED . a Notary Pubiic 1n #2d for said coucty and state, Jo hereby ceraly that Charles
Debson and (heryl Dobson  , bushband and wife. personally knovan Jo me to be the same person(s) whose nameis) they
subscribed to the foregoing instrument, appearcd before me Uus day/m person, ard scknowledged that they signed and
delivered the said instruments as their (rec and voluntary act, for the vezs and nurpeses theran set forth.

Given under my hand and cfficial scal, tus 22day of APRIL, 1997,

My Commission expires:

‘Tus instrument was prepared by

iName)

1Address)

[t Experss, e
(Page 6 of 6 peges) To Quirr Call: | 44" 298 il ax 147 200000
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLY RATE RIDER is made this twenty second day of April, 1997 and 1s incorporated into
and <hall be decmed to amend and supplerent the Mortgage. Deed of Trust ot Secunty Deed {"Secunty Instrument”)
of the same dalc given by the undersigned (" Borrower™) 1o secuere Borrower's Note ("Notz®) 1o Oak Lawn Fiasacial
Services. Ine, (the ‘Lender )of the same date and covering the Property descnbed 1m the Secunty instrument and
located at:

M5 Norman Lane
Wheeling, i1. $00%0
iPrepesty Addtem)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CMANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL CGVEAANTS. In aadiuon 0 the covenants mnd agreements made 1 the Secunty Inctrument.
Borrower and Lender furthes mvenant and agree & fallows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

1A) (hm Detes

The interest rale may change on Wiz fitt day of July, 1998, and on that day of exch wucoeeding year. "Change
Date® means cach datc 0o which the 1Dlenvs: r&ir could change.

{B; The ludex

Hepagiag with the first Change Date, the nalerce taie all be based on an Index. “lndex” means the weekly
avetage niekdon United States Treasury Securines adusicd $o a constant maiunty of coe year. & made avalable by
the Federal Reserve Board. "Current Index” means the mist recent Index figure available 30 daysbefore the Change
Date. If e Index (as defined above) is 0o lonper availebic ender will use as a new Index any index prescnbed by
the Secrewary. As used in tus Rider, ‘Secretary means the Sevv¢la)y of Houuag and Utban Development o bus ot
het designee. Leader will pve Borrower actice of the aew inden.

(C) Calenlation of Interest Rate (haages

Before each Change Date. Lender will calctlate 8 aew interest 1ite by adding a margin of Two and Three
Quarters percentage points (2.750%) to the Curreat Index and rounding wir s»m to the nearest one€ighth of one
percentage pownt (0.125%). Subject 10 the hmits stated in Paragraph (D) of tus Arder, thas tovaded amount will be
the new iptcrest rate unti! the next Change Date

(D) Limits on Juterrst Rate Chonges

The akress tate will aever inctease or decrease by mote than cne percentage mnt (1.0%) ca say anglc
Chacge Date. The interest rate will pever be more than five percentage posnts ($.0%) ugbet ot lower than imual
inlerest rate.

{E) Cakeulation of Payment Change

If the intezrest tate changes on » Change Date, Lender wilicalcuiate the amount of mxathly pavineal of pnacipal
and ialerest wirch would be necessary 1o repay the unpad pnacipal balance 1n full at the matuniy date ot the new
inlcrest tate through subsiatially equal paymenus. In making such valculabion, Lepder willese the unpud priocipal
balance which would be owed oo the Change Date if there had been no default in payment on the Note. reduced
by the amount of any prepayments o pnoapal. The result of tis caiculation wilibe the amount of the aew monthly

payment of prinapal and ioletest.

97282282

b7

Dwemrsr Expeess, I
(Page 1 of 2 pagts) To Ouire Cal: [ 445° 2% 4800w 04" 29027
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(F) Notice of Changes

Leader willgive notice to Borrowre of any change in tire interest rate and monthly payment amouni. The aotice
must be given at least 25 dzysbefore the new monthly payment amount is due. and must set forth (i) the date of the
notice, (i1} the Change Date, (iii), the old interest rate, {iv) the new interest rale. {v) the new monthly payment
ameunl. (vi) the Current Index apd the date it was published. (vii) the methad of caiculatiog the change in monthly
peyment amount, and (vinj any other information which may be required by law from ume 1o ume.

(G) Effective Date of Changes

A new nterest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effecuve
on the Change Date. Borrower shali make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the netice of changes requited by Paragraph (F)
of thus Ridzr. Botrower shall have no obligalion lo pay any increase tn the monthiy payment amennt calculated in
accordance witk Paragraph (£) of this Rider for any payment date occurring fess than 25 days after lender has given
the requite< nptice. If the monthly payment amount calvulated ir accordance with Parzgraph (k) of this Rider
Jdecreased. but Yonder failed 1o give umely notice of the decrease and Borrower made any monthly payment amouats
exceeding the piyrent amount which should have beea stated in o umely nolice, then Borrower has the opion o
cither (i) demand e jeturn to Borrower of any excess payment, with mtetest thereon ai the Note rale {a rate equal
10 the interest rate which should have been stated in a umely notice), or (i1) request that any excess payment. with
interest thereon at the ot rale, be applied as payment of principal. Lender’s obligaion to return any xcess
payment wilh interest on derasnd is not assignable even if the Note is otherwise assigned before the demand (o2

return is made.

BY SIGNING BELOW. Botrower avcepls and agrees to the terms and provisicns coptained in pages | and 2
of this Adjustable Rate Rider.

S O
Lo a_gﬁ (Seal) _Mw}@ﬂi)__.&m

Botrovss -Botiowel

—(Scal) (Scal)
-Borrowet -Borrowsr

(Scal) (Scal)
B rrower “Borsowet

{Sign Ongies) Only}

J7252282

Dowwew Lapoans. b
To Qi Cok 3 35" 290 3N B5° 298 022
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