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MORTGAGE

THIS IS A FIRST MORTCAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR_CHANGES IN MY INTEREST RATE, FREQUENCY AND

FOR RECORDER'S USE ONLY

AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE

ADVANCES AND DEFERRED INTENEST). AT LENDER'S OPTION THE SECUFED NOTE
MAY 8E RENEWED OR RENEGOTIATER,

THE MAXIMUM AGGREGATE PRINCIAlL-RALANCE SECURED BY THIS MORTGAGE
IS $80,000.00 WHICH 1S

126 % OF THE "NOTE AMOUNT".
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(INCLUDING FUTURE

. DEFINITIONS CF WORDS USED iN THIS MOKTSGAGE

(A) Security Instrument. This Mortgage, which'is dated APRIL 11

will ba calfed the "Security Instrument”

(8) Borrower,
HUSBAND

.YNDA D. THOMPSON AND ROY W:

cgSERTL

. 1887,

VHOMPSON, WIFE AND

ATGF, INC

someatimes will be called "Borrower" end somatimes simply "I' or "me."

{C)  Lender. WORLD SAVINGS AND LOAN ASSOC{ATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION * » » » » # & » &

. ITS SUCCESSORS AND/OR

ASSIGNEES, will be callad “Lender." Lender is A FEDERAL SAVINGS AND L{!AN
ASSOCIATION which is organized and exists under the laws of the Unitad 'tates. Lender's
address is 1801 HARRISON STREET, OAKLAND, CALIFORNIA 84812.
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(D} Note. The note signed by Borrower and having the ssme date as thia Security
Ing*rument will be called the "Note" The Note shows thet | owse Lender the origins} principal
amount of US. $48.000.00 ("Note Amount'), plus accrusd and deferred intersst and
such other amounts ss stated in the Note. | have promised to pay this debt in biweskiy
paymants and to pay the debt in full by APRIL 28, 2027.

{(E)  Property, The property that is describad balow in Section Hll entitied "Description
of tha Property" will be called the "Property.”

{F} Sums Securad, The amounts dascribed below in Section |l entitied “Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured.”

{G) Person. Any person, orgsnization, governmantal authority or other party wili be
called "Percon”

. BORRLQYER'S TRANSFER OF RIGHTS IN THE PRGPERTY

) mortgag~, -icravocably grant and convey the Property to Lender subject to the torme
of this Security lasrement This means that, by signing this Security Instrument, | am giving
Lender those rights tha! are stated in this Security Instrument and also those rights that the
law gives to lenders ‘».i0 hold mortgagas on real property. | am giving Lender these rights to
protact Lender from possiolr 'ssses that might result if | fail to:

{)  pay el amounts owad to Lender under tha Note and il other notes secured
by this Security Instrument, calleq the “Securad Notes,” including future advances made by
Lender and any changes to tha Secured Motes made with the written consant of Lander;

(il pay, with interast, any amounts that Lender spends under Paragraphs 2 and 7
helow to protect the vaiue of the Property anu l.ender's rights in the Property; and

il keep ali of my other promises ard ajrosments under this Security Instrument,
the Secured Notes and any changes to the Secureu Jdrtes made with the written consent of
Lender.

118 DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

G} The property which is located at 1476 REBECCA UNI1T-302, HOFFMAN

ESTATES'|L80194.nnnnbn&nﬂnhﬂuiluiuun Th".g‘l
description of the Property is attached as Exhibit "A" which is made a part of this Security

Instrumant. This Pioperty is calied the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL.
07-08-300-020-1080

lil Al buildings and other improvements that are located on the Describad
Proparty,

[ii) Al rights in other property thst ) have as owner of the Described Property.
These rights are known as easements, righta and appurtenances attached to the Proparty;
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it All rights in other property that | have 8s owner of ths Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

(iv) All rents or royalties and other incoma from the Described Property;

(v} All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

fvii Al rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Describad Property;

tviil Al fixtures that are now or in the future will be on the Deacribed Property or
on the property described in subsaection (i) of this Section;

(vilip.~. All of the rights and property described in subsections (iil through {viil of this
Section that | acjuire in the future;

{ix} Al rsplacements of or additions to the proparty described in subsections (i}
through {viill of this Sariion; and

(x) Al of the aricunts that | pay to Lender under Paragraph 2 below.

V. BORROWER'S RIGHT TO GPANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION 7O, DEFEND OWNERSHIP OF THE PROPERTY

| promise that (i) ] lawfully ow:i «ha Property; (i} | have the right to mortgage, grant
and convoy the Property to Lender; and fii) there ara no outstanding ciaims, charges, liens or
encumbrances against tha Property, except ior those which are of public record

| give a genera! warranty of title to Lendur. This means that | will be fully responsible
for any losses which Lender suffers bacause soniannz other than myself has some of the
rights in the Property which | promisa that | have. | promise that | will defend my owne. ship
of the Property aguinst any claims of such rights.

COVENANTS
| promise and | agree with Lander as follows:

1. BORROWER'S PROMISE TO PAY

! will pay to Lender, on time, all principal and interest due under the uscired Notes
and any prapayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Qbligations
I wili pay all amounts necessary to pay toxes and hazard insurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiumis {if any}.

SO0AIC (04.0B,96/1-88) A4IE MORTQAGE-ADJ, BIWEERLY
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(B} Escrow Accounts

0002494748

Subject to applicable law. no ascrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on ths day payments are dus under
the Note, until the Note is paid in full, a sum ('Funds’] for: (a) yearly taxes, penaities and
assessments which may attain priority over this Security Instrument as a lisn on tha Property:
{b} yeurly leasehold payments or ground remts on the Property, if any; (c) yearly hszard or
property insurance premiums; (d} yeerly ficod insurance premiums, if any; and (s) yesrly
mortgage insurance premiums, if any. These items are called "Escrow Iltems." Lander may, st
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally relatad mortgage loan may require for an escrow account under the federal
Real Estate Settlement Procedures Act of 1974 as amended from time to time,
12 US.C. 5 2801 ot seqg ("RESPA", uniess another law that spplies to the Funds sets a lesser
amount. 1f 50, Lender may, at any time. coliact and hold Funds in an amount not to exceed the
lesser amoun®. Lender may estimate the amount of Funds due on the basis of current data and
reasonsble ‘erdrnates of expenditures of futura Escrow items in accordance with spplicable
law.

The Funds shall be held in an institution whose dsposits ara insured by a federal
agency, instrumantality, or satity (including Lender, if Lender is such an institution} or in any
Federsl Home Loan Bank. Leiwiar shall apply the Funds to pay the Escrow ltems. Lender may
not charga me for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unieas Lander pays me interest on the Funds and/or spplicable law
permits Lender to make such a clharpa However, Lender may require me to pay a one-time
charge for an independent resl astate tax reporting service used by Lender in connsction with
this loan, unleas applicable law provides otherwise. Unless an agrasment is made or applicable
law requires interest to be paid, Lender ‘shal. not be required to pay me any interest or
earnings on the Funds. Lender shall give to ms, withcut charge, an annual accounting of the
Funds, showing credits and debits to the Funds anr the purpose for which sach debit to the
Funds was made. The Funds ara pledged as additonil security for all sums secured by this
Seacurity Ingtrument.

If the Funds held hy Lender excaed the amounts- nermitted to be held by
spplicable law, Lender shall account to me for the excess Furkis in accordance with the
requirements of applicable law. If the amount of the Funds held by Lorder at any time is not
sufficient to pay the Escrow Items when due, Lender may so notify rme in writing, and, In
such case | shall pey to Lender ths amount necessary to make up the dufizieiicy or shortsge.
| shall make up the deficiancy or shortage in accordance with the raguiremen’s of the Lender,
at its sole discretion, in tha manner and times prescribed by RESPA

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds heid by Lender. if, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisiticn or sale of the Property. shail apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrumaent

SDC4ID {04.08.98/1-08) ALY MORTGAGE-ADJ. BIWEEKLY L
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3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law raquiras otherwise, Lender will spply each of my payments under the
Securad Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0002494748

First, to pay prepsyment cnarges due undsr the Sacured Notes;

Second, to pay any advences due to Lender under this Security instrument,
Third, to pay the amounts due to Lender under Paragraph 2 sbove;

Fourth, 10 pay intarest due under the Sscurad Notes

Fifth, to pay deferred interest dus under the Secured Notes;

Six%a, to pay principal due under the Secured Notes;

Last, <o-pay late charges due under the Sacured Notes.

4. BORROWER'S DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
i will pay afl taxsy, assessments and any ather cherges and fines that may be imposed

on the Property and tha! ;iigy be superior to this Security Instrument

I will also maka payments due under my lease if | am a tenant on the Froperty and |
will pay ground rents iif any) dus o the Property. | will pay these amounts either by making
the payments to Lender that are urscribed in Paragraph 2 above or by making the paymenta
on time to the Person owed them. WP

Any clsim, demand or charge that is-myde sgeinst property because an obligation has I3
not been fulfilled i3 known as a llen. ! will_nromptly pay or sstis’y all liens apainst the
Froperty that may be superior to this Securityirstrument However, this Security Instrument )
does not raquire me to satisfy a superior lien if. /A" agres, in writing, to psy the obiigation %%
which gave rise to the superior lien and Lender approves in writing the way In which | agres
to pay that obligation; or (B} in good fsith, | argue or defend sgainst the superior lien in &
lawsuit 80 that, during the lawsuit, the superior lien may nut te enforcsd and no part of the
Property must be given up; or (C) | sscure from the holder c¢ that other lien an agrsement,
approved in writing by Lender, that the lien of this Security !nsirument is superior to the fien
held by that Person |f Lender determines that sny part of te Property is subject to s
superior lien, Lender may give to me a notice identifying the superior Fan. | will pay or satisfy
the supsrior lian or take one or more of the actions set forth abovy within 10 days of the
giving of notice.

5. BCRROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expenss, | will obtain and maintain hazard insurance (to cover alf
buildings and other improvemants that now dre or in the future will bs located on the
Property. The insurance must cover l0ss or damage caused by fire, hazards normally covered
by "sxtended coverage" hazard insurance policies and othar hazards for which Lender requires
coverage. The insurance must be in the smounts and for the periods of time required by
Lender. | may choose the insurgnce company but my choice is subject to Lender's approval
lender may not refuse to approve my choice unless the refussl is reasonable. All of these
insurance policies and renawals of the poiicies must inClude what is known as 8 Standard
Mortgeges Clause to protact Lander. The form of all policies and renewsls must be
acceptable to Lender. Lender wili have the right to hold the policies and ranawals. If Lender
requires, ) wili promptly give Lendser all receipts of pasid premiums and renswsl notices that |
receive.

SD0AJE (N4.05.08/1-08) A43GC MORTGAGE-ADJ, DIWEERLY
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If | obtain esrthquake insurance. eny other hazard insurance, credit life and/or disability
insurance, or any other insurance on or ralating to the Property or the Secursd Notes and
which ars not specifically required by Lsnder, | wili name Lender as loss payee of sny
proceads.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurrad, then Lender may do so.

The amount psid by the insurance company is cellad ‘Procesds” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining *'w, Procseds, and then, at Lender's option and in the order and proportion as Lander
may determira in its sole and absolute discreticn, regardiess of any impairment or lack of
impairment ‘of security, as follows: (A} to the extent allowed by applicable law, to the Sums
Secured in & muanar that Lender determines and/or (8] to the payment of costs and expenses
of necesssry repurt or to the restoration of the Property to & condition satisfactory to
Lendsr, such applicatior to be made in the manner and at the times as determinad by Lendor.

if | abandon the Propgrty or if | do not answer, within 30 days, a notica from Lander
stating that the insurance comyary has offered to settle a claim, Lender may collect the
Procaeds. Lender may uss the Froceads to repair or rastora the Property or to pay the Sums
Secured. The 30-day period will buo'.1 when the notice is given.

If any Proceeds are used to reoucr ihe amount of principal which | owe to Lsnder
under the Saecured Notes, that use will not .delay the due date or change the amount of any
of my biweakly payments under the Secured 'Jotes and under Paragraphs 1 and 2 sbove.
Howaver, Lender and | may agree in writing to daluv2 or changes.

It Lender acquiras the Property under Paragrapn 27 below, all of my rights in the
insurance policies will belong to Lendar. Aiso, all cf my riphts in any procesds which sra paid
because of cdamage that occurrad before the Property is srguired by Lendsr or sold will
belong to Lender. However, Lender's rights in those proceecas il not he greater than the
Sums Securad immediately befora the Property is acquired by Lenuii or gold

If | am required by Lender to pay premiums for mortgage instrance, | will pay the
premiums until the raquirement for mortgage insurance ends accoruii@ *o my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO PULFILL ANY
LEASE OBLIGATIONS
| will kesp the Property in good repair. | will not destroy or substantialiy change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materiais and hazardous waste lgws. | will
not use. generate, manufacture or store any hazsrdous materials or hazerdous waste on, under

or sbout the Property. | will indemnify, defend and hold harmiess Lender and its smployeas,
ofticers and diractors and their successors from any claims, damages or costs for required

or necassary repair or the removal of hazardous waste or any other hazardous materisls
claim )f | do not own but am a tenent on the property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fes title to the Proparty, my lease interast and the fee
titls will not merge unlase Lender agreas to the marger in writing.

SD043F (04.05.95/1-08] A4IM MORTOAGE: ADJ. BIWEFKLY
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

It: (A) | do not keep my promises and agresments made in this Security instrumant, or
(B) somacne, including me, begins 2 legal proceeding that may significantly sffect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulational, then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Proparty. Lender's actions may include appesring in court,
paying reasonable attorneys' fees and entering on the Property to make repsirs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender doss not have to do so. Any action taksn by Lender under this
Faragraph 7, will not release me from my obligations under this Security Instrument

00024084748

I will pav to Lender any amounts which Lender advancas under this Parsgraph 7 with
interast, at the interest rate in effect under the Secured Notes which have not been pald !
will pay ‘ngco amounts to Lender when Lender sands me a notice requesting that | do so.
interast on .agch amount will begin to accrue on the date that the amount is advanced by
Landar. Howeve: L ender and | may agree in writing to terms that are different from those in
this Paragrapn <7 This Security Instrument will protect Lender in case | do not keep this
promise to pay those amounts with interest

8. LENDER'S RIGHT T(' 'NSPECT THE PROPERTY
Lender., and others authorizad by Lender, may enter upon and inspect the Property.

They must do so in & reasonst'a manner and at reasonable timas. Before or at the time an
inspaction is made, Lender must p.ve me notice stating a reasonable purpose for the
inspection.

9.  AGREEMENTS ABOUT GOVERNMENT AL TAKING OF THE PRQPERTY

| assign to Lender all my rights: (A) to pizceeds of all awards or claims for damages
resulting from condemnation, eminent domain ¢r cthe: Jovernmental taking of alf or any part
of tha Property. and (B) to proceeds from a sale cr g/ or any part of the Property that is
made to avoid condemnation, eminant demain or other jjovernmant taking of the property. Ali
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceads will be used (o reduce the Sums Secured
If any of the proceeds remain after the amount that | owe to Leier has been paid in full,
the ramaining proceeds will be paid to me. Unless Lender and | agiee otherwise in writing, if
only a part of tha Property is taken, the amount that | owe to Lender will e reduced only by
the amount of proceeds muitiplied by the following fraction: (4) the total amvunt of the Sums
Sscured immadiately before the taking, divided by (B) the fair market value r¢ .the Proparty
immediately bafore ths taking. The remainder of the proceeds will be paid to me

if | abandon the Property or if | do not answer, within 30 days, a notice irom Lender
stating that a governmental authority has offersd to make a payment or to settls a claim for
damages. Lender has the authority to collect the proceeds. Lender may then use theé proceeds
to repair or restore tha Property or to reduce ths Sums Secured. The 30-~day period will
begin when the notice is given.

If any proceads are used to reduce the amount of principal which | owe to Lender
under the Securad Notes, that use will not delsy the due data or change the amount of any
of my biweekly psyments under the Secured Notes and under Faragraphs 1 end 2 above.
However, Lender aivd | may agree in writing to delays or changes

§D043Q {04.05,00/1-98) 242 MORTOAGE-ADJ. BIWEERLY
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrowst’s Cbligations
Londer may sllow a Person who takes over my rights and obligetions subject to
this Security instrument to delay or to change tha amount of the biweskly payments of
principal and interest dus under the Secured Notes or under this Security Instrument Even if
Lander does this, however, that Person and | will both stil be fully obligeted under the
Securad Notes and under this Security Instrument

Lender may allow those doeiays or changes for a Person who takes over my
rights and obligations, even if Lander is requestad not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fultilling obligations under the Secured Notss
or under this Security Instrument, even if Lender is requested to do so.

{B) . Lender's Rights
evan if Lendar does not exercise or enforce any of its rights under this Security
Instrument ot under the law, Lender will still have all of those rights and may exerciss and
enforce them in *ne future Even if Lender obtains insurance, pays taxes, or pays other clsims,
charges or fiens aganit tha Property. Lender will have the right under Paragraph 27 below to
demand that | meke irimsdiate payment in full of the amounts that | owe to Lender under the
Secured Notas and undur *his Security Instrumient

QBLIGATIONS OF BORROUWIER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Parson who takes over iy rights or obligations under this Security Instrument will
have all of my rights and will be obligsiv*-to keep all of my promisas and agresments made
in this Security Instrument Similerly, any Ferscin who takes over Lender's rights or obligations
under this Security Instrument will have ail of Lender's rights and will ba obligated to kesp all
of Lender's agreemants made in this Security Instrument

if more than one Person signs this Security Ins%uinent as Borrower, sach of us is fully
obligated to keep all of Borrower's promises and cpfigations contained in this Sscurity
Instrument Lender may enforce Lender's rights under this Sacurity Instrumant sgainst each of
us individually or against all of us together. This means thst any Gne of us may be required to
pay 8l of the Sums Secured.

12, MAXIMUM LOAN CHARGES

it the loan sscured by this Securily Instrument is subject to 8 law whith sets maximum
loan charges, and that law is finally interpretad so that the interest or umrer-losn charges
collecied or to ba collected in connection with the loan excead permitied limitz, than: (A} any
auch loan cherge shall be raduced by the amount necessary to reduce the chsrje to the
permitted limits and (B} any sums already collected from Borrower which sxcesdsd permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct psyment to Borrower. if a
refund reduces principal, the reduction will be trested as a partial prepaymant without any
prepaymant charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

if a change in applicable law would make any provigion of the Secured Notes or this
Security instrument unenforcesble, Lender may raquire that | make immedists payment in full
of &l Sums Secured by this Security instrument

SDOAZM (04.06.58/1-90) A4d) MORTGAGE-ADJ, BIWEEKLY
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14 NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail uniess applicable law requires use of another
method. The notice will be addressed to me &t 1015 MOK| LANE, MOUNT PROSPECT,
.L60058.IIﬁhl#lﬂlnuﬁilﬂlhﬂhﬁlﬁh!.ﬁl'l
A notice will be given to me at an alternative address if | give Lendar a notice of my
alternative address. | may designate only one mailing eddress at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrumant will ba given
by mailing it by first class mail to Lendars address stated in Section 1(C) sbove entitled,
"Definitions of Words Used In This Mortgage,” unless Lendar givas me notice of a different
addrese. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

0002494748

18, GCVERINING LAW, SEVERABILITY

This “S=aurity Instrument end tho Secured Notes shali be governed by end
construed undz. - federal law asnd faders) rulss and reguiations including thoss for
federelly ohartwyey -2avings institutions, called ''Federal Law.' In the event that any of the
terms or provisione ¢ this Sacurity Instrument or the Secured Notes are interpreted or
construsd by & court ‘0 competent jurisdiction to be void, invelid or unenforcesble, such
decision shall affect on!; those provisions so construed or interprated and shall not affect the
remaining provisions of this' Sucurity Instrument or the Secured Notes.

18. BORROWER'S COPY
I acknowledge the receipt o one conformed copy of the Secured Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMSNTS AND TO TAKE POSSESSION OF THE

PROPERTY

(f Lender requires immadiate payment in fui' or if { gbandon the Property, then Lender,
Persons authorized by Lender, or a receiver appoiried by a court at Lender's request may: {A)
collect tha rantal payments, including overdue rentel piyments, directly from the tenants; (B),
enter upon and take possession of the Property; (CI maizye the Property, and (D) sign, cancel
snd change rental agreements and leases. If Lender notifies the tenants that Lender has the
right to coliect rental payments diractly from them under this “aragraph 17, | agree that the
tenants may make those rental payments to Lender without haiiig to ask (i} Lender whether |
have fsiled to kesp my promises and agreements under this Secuiity instrument, or (il me for
my parmission to do so.

{f Lendar acts to have the Property sold after a Breach of (Duty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Proper.y ceaiss st the
time the Property is sold; (B) | shali have no right to occupy the Property a’tar such sale
without the written consent of the naw owner of the Property; and (C) my wrangful and
unlawful possassion of the Property may subject me to monetary damages, incluging the (oss
of ressonable rent and the cost of eviction. All renta! payments collected by Lender or by a
receiver, other than the rent paid by me under this Paregraph 17, will be used first to psy
the costs of coliacting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have besn paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Froperty may include the receivers
fees, reasonabie attorneys’ fees snd the costs of any nucesssry bonds.

18, INJURY TQ PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a trensfer of rights to another. | may have rights to bring legal

action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which aross or will arise before or after
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the date of this Security Instrumant These rights to bring legal sction may include sn action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
scts. | assign these rights, and any proceeds arising from thase rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce thesa rights in its own name and
may apply any proceeds rasuiting from this assignment to any amount thst | may ows to
Lender under the Note and this Security Instrument after deducting any sxpenses, including
attornays' fees, incurred in enforcing these rights. At the request of Lender. | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

19. CLERICAL ERRORS

'n the event Lender at any time discovers that this Sacurity Instrument, the Secured
Notes or any other document related to this loan, cafled collectively the "Loan Documents.”
containg #7i error which was caused by a clerical mistake, caiculation error, computsr error,
printing error_or similer error, | agrea, upon notice from Lender, to reexecute any Loan
Documents ‘that are necessary to correct any such errcris) and | slso agree that | will not hoid
Lender responsiie for any damage to me which may result from sny such error.

20. LOST, STOLE TR MUTILATED DOCUMENTS

't any of the ' Liosn Documents sre lost, stolen, mutilated or destroyed snd Lender
delivers to me an indemnification in my favor, signed by Lender, then | will sign and deiiver to
Lender & Loan Document iZgrical in form and content which will have the affect of the
original for all purposes.

21 WAIVER OF STATUTE OF [IMITATIONS

| will waive, within applicable ‘s, the pleading of the statute of limitations ss s
defense to enforce this Security Insiriment, including any obligations referred to in this
Security Instrumont or Sacured Notes.

22. CAPTIONS
The captions and headings at the begwring of each paragraph of this Security
Instrument are for reference only and will not be usug in the interpretation of any provision

of this Sacurity ingtrumeant

23.  MODIFICATION
This Security instrumant may bs modified or amended anw by an agresment In writing

signed by Borrower and Lender.

Lender may modify the Security instrument and the Securesc Not=s st Lender's sole
discretion in the event that | have failed to make my biweskly paymsrts In_the manner set
forth in the Secured Notes. In the event of a modificetion to monthly payrasais, Lender wifl
substitute the term "monthly payment” at each point that the term "biweekiy puvent’ sppesrs
in this Security Inatrument

24.  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

It the Property is a unit in a condominium, cooperative or planned unit development,
each of which shall be called the "Project” and | have &n interest in the common slements of
the Project, then Lender end | agrea that

{A) |f an owners association or other entity. called "Owners Associstion' holds title
to Property for the baenefit or use of the Project and its members or shareholders, the
Prcperty slso includes my interest in the Owners Association and the uses, proceeds and
banafits of my interest.

S0043J 104.08.98/ 198} AL MORTQAGE- ADJ, BIWEEKLY 18
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(8) The following are called the “Constituent Documents” (i The declarstion or any
other document which created the Project. li) By-iaws of the Ownerg Association; {iij Code
of regulations for the Project. liv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v} The Projects covensnts, conditions and
ragtrictions; [vi) Other equivalent documents.

| shell perform all of my obligations under the Constituent Documaents, including
my obligation to pay. when due. all dues and assesgments |f | do not pay the duse and
agsassments when due, Lender may, st its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terma described in Paragraph

7 shove.

(C)_if the Owners Association maintaing, with an insurance company reasonsbly
acceptable tc Lender, & master or blanket policy on the Project which is satisfactory to
Lendsr and wiiic's provides insurance coverage on the terms, in the amounts, for the psriods,
and sgainst the np.ards Lender requires. including fire and hazards included within the term
"axtendad coversg(. énd Lender is provided with evidence of such master or blanket policy,
then: (ij Lender waives ta provision in Paragraph 2(B) above for the payment to Lender of the
estimated yearly pramiwe-instaliments for hezard insurance on the Property; and (i) hazard
insurance coverage on the Froperty as required by Paragraph 5 sbove is desmed to be
satisfied to the extent thayv fwe required coverage is provided by the Owners Association
policy. | shall give Lender pronpt notice of any lapse in the required haszard insurance
coverage. | shall provide a copy Ui auch master or bianket policy to Lender annuaily.

In the event of a distributior; of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, whather to the unit or to common elements, any
procaeds payable to me are hereby assigned and shall be paid to Lender for spplication to
the Sums Secured by this Security Instrument. wit'i any excess paid to me.

| shall take such actions as may be Teasonable to insure that the Owners
Association maintains a public liability insurance policy sccriisbie to Lender in form, amount
and extent of coverage.

{D} ! shall not, except after notice to Lender and with Laricr's prior written consent,
sithar partition or subdivide ths Property or congent to: {i} the abandoiment or termination of
the Project, except for abandonment or termination required by faw ir the-case of substantis!
destruction by fire or other casuaity or in the case of condemnation, amien’ domain or other
governmental tsking; li} any amandment to any provision of Constituent Documests uniess the
provision ig for the express bensfit of Lender or of landers generally; (iil} ‘evmination of
professional management and assumption of saif-management of the Owners Assoiation; or
{iv} any action which would have the effect of rendering the master or blanket hazard
ingsurence policy end/or the public lisbility insurence coverags maintained by the Owners
Association unscceptable to Lender.

26.  FUTURE ADVANCES

At Borrower's raquest, Lender, at its option (but before reiesse of this Sacurity
Instrument or the full reconveyance of the Property describad in the Security Instrument} may
lend future advances, with intarest, to Borrower. Such future advances, with interest, losn will
then be additionsl Sums Secured under this Security Instrument
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28. AGREEMENTS ABOUT LENDER'S HIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lendsr may, at its opftion, require
immediate payment in full of all Sums Sacured by this Security Instrument if alf or any part of
the Property, or if any right in the Property, is sold ar transferred without Lender's prior
written permission. Lander also may, at its option require immediate payment in full if
Horrower is not a natural Parson and & beneficial interest in Borrower is sold or transferred
without Lander's prior written permission. Howsever, Lender shall not require immediste
payment in full if this is prohibited by Federal Law in effect on the date of the Security

Ingtrument.

it Lendar exercises the option to requirs immediate payment in ful, Lender will give
me notice’ ¢f acceleration. If | fall o pay all Sums Secured by this Security Instrumaent
immediately, ‘onder may then or thereafter invoke any remedies permitted by this Security
instrument without further notice to or demand on me.

Exception (o Accsleration of Payment of Sums Secured. If the sale or iransfer of
all or any part of tha Froperty, or of a benaficial interest in Borrower, if Borrower is not a
natural Pergon, is the tir2t one to occur after the date of this Security instrument, Lender will
not exercise the option to accelsrate payment in full of all Sums Securad and the ioan may

be assumed if:

i Lender recaivas a coirpisted written application from transferae to evaiuste the
ci editwarthinass of transteree as if « (iew logh were being made to the trangferse by Lender;

il  Lender approves the creditworthiness of the transferee in writing;

(i} transteree makas a cash downnpayment sufficient to mest Laender's than current
underwriting standards,

livy  an assumption fee, in an amount to be dutermined by Lender [but not to exceed
1% of the balance of principal and interast due under thie Secured Notes at the time of sale
or transfer of the Property or of the interest in the Burrower) is paid to Lander; and

vi  the transferee exacutes an assumption agreement vhich is sstisfactory to Lender,
such sssumption agreement providing for transferee opening (4 <eposit account with Lendsr,
or with 8 bank or savings and loan which has bean approved by )ander, for dirsct psyment
&s provided in the secured notes.

The ioan may be assumed under its then existing terms and conlitions with ons
exception: the Lifetime Rate Cap may be changed The Lifetime Rate Cap snzit l;» changed to
an interest rate which is the sum of the interest rate in affect on the date <f a ssle or
transfer of the Property or beneficiai interest in Borrower plus B percentage polits, if that
sum exceeds the Lifetime Rate Cap stated in the Securad Notes.

27.  RIGHTS OF THE LENDER IF THERE iS A BREACH OF DUTY
it will be called a “Bresch of Quty” if (il | do not pay the full amount of each biweskly

payment on the date it is due: or (i} | fail to perform any of my promisss or agresments
under the Note or this Security Instrument; or (i} any statement made in my application for
this lodn was materially false or misisading or if any statament in my application for this loan
was materislly false or misieading by reason of my omission of certain facts; or (ivl | have
made any other statement to Lender in connection with this loan that ie materiaily fslse or
migigading. If there is a Breach of Duty by me. Lender may demand an immadists payment of
all sums secursd.
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If there is a Breach of Duty by me, the Lender may tske action to have the Property
sold under any applicable Federal Law, rule or reguiation and, where Fadersl Law is not
spplicable, under the law of the state whero the Property is located, which will be called the
“Applicable Law."

Lender doas not have to give me notice of a Breach of Duty unless notice is required
by Applicable Lew. If Lender doss not make 8 demand for full payment upon a Breach of
Duty. Lender may maks a demand for full payment upon any other Breach of Duty.

if thera is & Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collact rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior hotice t¢ ms and
regardioss o' the value of the Property.

The salc s¢ the Property may be postponed by or at the diraction of Lender except
as limitad or preoiviited by the Applicabie Law. If the Property is sold under the Applicable
Law, | agree that it sy be sold in one parcel | alsc agree thst Lender may add to the
amount that | owe to Leder ali legal fees, costs, allowances, and disbursements incurred as a
result of the action tc sell_the Property. excapt to the extent that the Applicable Law limite
or prohibits any such charger.

Lendsr will apply the prucseds from the sale of the Property in the following order:
(A) 1o ail feds, expenses and costs incurred in connection with the sale, including trustees’ and
attorneys' fems, if any; (B} to all Sums-Gocured by this Security instrument; and (C) any excess
to the Parson or Persons legaliy entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE TH'S SECURITY INSTRUMENT

When Lender has been paid all of the amounts secured by this Security instrument,
Lander shall release or cancel this Security Instrument y/ithout charge to ma except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent sllowed by law, | will giva Lender a fae for “urnishing any statement of
obligation with respsct to this Security Instrument or the Securzd Notes:

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waiveu.

THIS SPACE INTENTIONALLY LEFT BLANK.
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0002404748
B/ SIGNING BELOW, | accept and agres to the promises and agresments contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS !T APPEARS BELOW)

BORROWERIS}:

- L

Y \\\‘Az\\)& \L}\Q;&u{m--—"‘
ROY W. YHOMPSO Y

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY}
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State of Illincis

&4,

County of Cook

) ( (

I, o shtd) e , & notary public in and
for the said d?ynty, Inthe State aforesaid, DO HEREBY CERTIFY
that [ vy /e WDngone g boy Thgon sors

personai'y known to me to bd the /same parsons whose names
subacribed to the foregoing instrument, appeared bafora me
thias day in pe:zson, and acknowledged that they signed, sealed
and dellvered .hs said instrument as their free and voluntary
act, for the user and purposes therein set forth,

Given under my hand and offiicial seal
‘ /17;1 day of .{;u) ‘ 199\.) '

/. ()‘11-/\ 4

Y

SESEHOLE
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ATG COMMITMENT FORM
Schedule A - Continued

OM! No. 10020129
egal Dmscription:

PARCEL I:
Unit Number 102, 1475 Rebecca Lanle, Hoffman Egtates, Tllinocis

in the Moon Lake Village Feur Story Condominium, as delineated
on the Survey of: Certain Lotas in Peter Robin Farms Unit One,
being a Subdivision of part of the Southwest quarter of Section
8, Township 41 North, Range 10, East of the Third Principal
Meridian, according to the Plar thereof recorded November 14,
1969 as pocument 21013%30, in Cook County, I[llinois; which
Survey igtattached ag Exhibit"B" to the Declaraticn of
Condominigm recorded ag Document 2458603%, together with its
mdivided percentage inteveat in the common elements, as
defined and £ef forth in the Declaration, as amended from time

to time, in Cook County, lllinois,

PARCEL I1:
Bagement for ingress and egress for the benefit of Parcel I, as

gat forth in the Declaration recorded as Document 24686036, in
Cook County, Illinols.

PERMANENT INDEX NUMBER: 07-0&-30u: 320-1090

No. oMC

10020129 SIGNATURE OF ATTORNEY




