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DOVNERS GROVE, IL 603515
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Btate of Iilinos: MORTGAGE 1341 9637703

THIS MORTGAQE ("Security [i.strwrant®) in given on April 16, 1887
The Momor is
RYLE PAON, A DINGLR MAX
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‘Bommr . Thig S%Iglwmt ls givea to

which v orgacized and oxsting under the lawa of TN ETATE OF ILLINOI# . and
whoss addreas i 23713 0 WRATERY, CBXCAGO, IL 60443

*Lender* ), Borrower ow v-q riacipal sien of
ONE NUNDRED FOATY NIWR THOUNAND TNRRD lma{m lm!i'ﬂ IW l 0 7 ¢

Dollars (U.8, § .../s 3807.00 )

Thi» debt is evidenced by Bomrowet's note datod tho sama date as this Security Istramemt “i'se"), which
providss for monthly payments, with the fuil dabt, {f not paid eacller, duo and papadle on  HAY

1, 2027 . This Security Instrument secures to Lender: (x) the repeyment of the debt cvidenced by the

Nots, with Ligereat, and ai} renewals, exrontlons 49 modiBcations of the Note; (b) tho paymetit of all other qums, witt

interen), advancod unde: paragraph 7 (0 protsot the secusity of thls Securlty Ingtrument; and (0) the performance
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of Borrower's covenanty and agroements under this Security Instrument and the Note. Por this purpote, Borrower does
hercby morigage, grant and comvey w0 the lgwi: the lollowing desczibod propery locatd in
00

County, Dinoly
10T BIGAT (R) IM BLOCK OME (1) IN A. @. BRIGGE AND BOR’H ARCADIA, BEING A

SURDIVIAION IR OECTION 14, TOWMSHIP 33 NOWTH, RANGE 13, EAST OF THE TRIAD
BPRINCIPAL NERIDIAN, IN COOK COUNTY, ILLINOIN, ACCORDING TO THX PLAT RECORDED
I THE OFPICE OF TXK RSCORDER OF DSADB AE DOCUMENT HUMBHR 16031660,

Parcel ID #: 11-4-202-000
which bas the addross of (4737 ITHACA ROAD, OLYMPIA FIRLDE (Seesat, City).

liinols 60461 (2ip Code] (*Property Addgess”);

TOOBRTHER WITH all e improvemwnis now or bereafior crected on the property, and all easements,
sppurtenancas and fiznizes pow or berzafier a pan of the property. All roplacemants and addidons shall also be coversd
by (s Security [nsmument. All of the tuzaning Is referred 1o in this Security Instrumuont ae the “Property.*

BORROWER COVENANTS that Borrowr: ' lawfully seized of the ostme hereby comveyed and bas the right to
morigage, grant and convey the Propesty and tai wo Property is unencumbered, except for encumbrances of record
Borrowor wamsnts and will defend penerally the t)s (o the Proparty againet all clains and dezwnds, subject to any
encunbrances of record.

THIS SBCURITY INSTRUMENT combions uniform ovepants for national usc and aco-unifonn covenants with
limiced variadons by jurisdiction to constine  uniform sscurity inst.ument covering real propesty.

Borrowsr and Landar covenant and agrée as follows;

UNIFORM COVENANTS,

1, Puysosat of Principal, Intersst and Late Charge. Borzower shall puy v ban due the principal of, and tnterest
otl, the debr evidonced by tho Not and istw charges due under the Note.

2. Monthly Paymeint of Taxes, Insurnnce and Other Charges. Borvower shall inc'ude in each monthly payment,
togethes with the priucipal and interest as sot forth in the Note and agy late charges, & sum for (n) tuxea and specin)
assossimenis Jevied or 1o be levied againut tho Property, (b) leasehold payments or ground roms o), the Property, and (¢}
promiums for insurance roquired under paragraph 4. In any year in which the Lender must pay < ~aorigagy insurance
promium to the Secretary of Houslug and Urban Development ("Sectotary), or in any yeat i which nuch premium
would have boon roquired if Lendor silil beld the Securlty Instrumant, cach monthly payment shall als( inohds cithor: (1)
4 tum for the annual mortgags insurance premium to be paid by Lender 10 the Secestary, or (i) a monthly ctargs igaesd
of & morigage [nsumnce premium f this Security instrument is kald dy e Secretary, in & reascnable amoum to be
determisied by the Sacretary. Bxcept for the monthly charge by the Scerctary. theso Utoms are called *Escrow hems® and
the sums paid to Lendes are calied "Bscrow Punda.

Lender may, at any time. collect and hold amounta for Escrow Jicuw io an aggregste amount ool (o excoed the
maximum amount tha: may be required for Borrower's csarow accoumt under the Real Estats Sottlemnen: Procedures Aot
of 1974, 12 U.5.C, Section 2601 ¢f seq. and implomcating rogulations, 24 CFR Part 3500, m they ey be amended
from dmz to time ("RESPA’}, excopt that the cushian or readsve permitied by RESPA for unanticipated dishursements
or dishursoments batore the Borrower's payments ars available in the aocount may not be based on amounts dus for the

morigage nsurance promium,
AR oo s tel 4 : m..Q’I ;;v




UNOFFICIAL COPY




Rece Ve

4/1897; 12105; 181458317052 =« WorNCenler 280; 47

e "ONOFFICIAL COPY "

If the smounts beld by Londer for Bactaw ltams excced the amounts permitted 10 be held by RESPA, Landar shall
reeount (o Rotrower for the excent funds us roquired by RESPA. If the amounts of Aunds hwld by Lender at any time
are not sufficient to pay the Escrow liemw whion dus, Lender may noiify the Borvower and require Borrower 1o make up
the wonage s pormined by RESPA,

The Bactow Punds are pledged as additional security for all numw secured by this Securlty Instrument. If Borrowet
tendaro to Lander the full payment of all such rums, Borvower's account thall ba aredied with the balanos remeining for
all {oetallment oot (&), (b). And (c) and any mdtigage lnsurance premium installment thuc Lender baz not become
obligated 1o pry to the Secretary, and Lendez shal) promplly refund any excess funds to Borrower, Immedistely prior to
a forociosute shle of the Property or its acquisition by Lender, Borrowet's account aball be croditad with any balanee
romaining for all {natallments for {teme (x), (), and (c).

3. Arndication of Paymeals. All payments under paragraphs | and 2 shall be applicd by Lander as follow:

Mg v+ the morgage insurance premium (o be paid by Lender to the Secretary of to the monthiy charge by the
Secrewry trwed of the monthly morigage insurance premium;

Second, 1o ary taxes, specisl swscsaments, lcaschold payments or grousd reots, snd fire, flood and other hazard
insurance prombims, s required;

Thizd. to intevert Lo~ vnder the Note,

Bouzth. to amortiaatza of the principai of the Noie, and

Fiflls, 1o lats charges o22 under the Now.

4, Mre, Flood and Other Hiuerd Insursnce. Borrower ahall insure all improverents on the Propenty, whather
now in oxistence or subsequondy ~cdcted, against any harards, casualtics, and contingancies, including firs, for which
Lender roquires insurance. This insurtice chall be malntined in the amounts and for the periods st Lendar requizes.
Bostowes snall also ingure sl tmproverssnts-an the Property, whetlisr dow in exisiance oo subjsequently erected, agalnst
loss by fioods to the catem required by the 9ceranry, AL lnsurancs ahall be carriod with compaales approvad by Londe:,
The insusance policies and any renewaly suab b4 2iold by Lendos and shall include Joss payable clwases in favor of, and
{n a form accepiable to, Lender.

Io the =vest of Joss, Borrower shall give Landei imnadiste notice by mall, Lander may make peoof of loss if not
mado prompdy by Borrower. Buch insurance corpary co'wernied 1s hereby authorized and directod o make paymen for
such lows dircetly 1o Londor, instead of o Borrower and to Lrader joindy. Al or any part of the insurenos procesds may
be upplied by Lander, at it option, eitber (a) to the reductiur of fhe indebiedness wuder the Note and tis Security
Instrumen:, first (0 any delinquent amounts applisd in the order in yaragraph 3, and ten w prepaymenk of principal, o
(b) to the restorstion of copit of the damaged Property. Aoy application of 1™ procceds to the principal shall pot extend
or pratpans e wa dato of thw monthly peyments which are refecsed 1o (b paasgzaph 2, or chango the amount of wich
paymants, Any xesss Lsurance proceeds over an amount requited o pay 2 cuivanding indebrsdness undar tho Note
st thls Securlty [nstrumens shall be puid to the enlity legally emitled thereto.

fn the evens of foreclosurs of this Security Instrwnent or other tramsfer of tue 7o Se Property that extinguishes the
Indebioduess, all righs, title and inserest of Borrower in and (o insurance policier in forve slall pass 10 the purchaser,

8. Occupancy, Pressrvation, Maintenance and Protection of tha Property; borow=>t Loan Application)
Lasseholds. Borrowor shail ocaupy, cstabiiah, and uss tha Property ss Borrower's principal eaid nve within sixty days
after the excegtion of is Security Inatnament {or within sixty days of & later saie or transfer or P2 Tioperty) and shali
coutinuo 1o ocoupy the Propecty a9 Bosrower's principal residence for af Jeast ope year afier the Zsi= of occupancy,
unless Lander determinas that requirement will cause undue hardabip for Borrower, or upless oxiepualing <lrcuunatances
oxist which are boyond Borrewer's cootrol. Botzowsr shll nodfy Lander of any extenuating circumsinced. Borrower
shall not comumit waste or destroy, damage or subtantially change the Property or allow the Property 1o deteriorats,
russonahis wear and tear excoplad, Lender may (nipect the Property if the Property Is vacant or abandoried or the loan 18
i detult, Lender may wie reasosadle acton o prowct and proserve such vecam or abandonsd Property.

i) goe s u) u,gl ;2
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Borrower shail aiso be in defsult if Borrower, dusing G loan spplicadon proccis, gave pwiarially false or tnsosurats
information of stmcmonts to Lander (02 falled W provide Londer with any matorial information) in connection with the
foan evidenced by the Note, including, but not limited to, representations coneerning Borrower's occupancy of the
Property a1 « principal rcaidence. 1€ this Security Lutumem i3 on » leaschold, Bonowsr shall comply with the
provisions of the ieass. It Borrowsr actires foo title w the Property, the lcaschald and fas titls sball not be merged
uniess Lender agreas to the matger in writing.

6. Condemnation, The procceds of any award or claim for damages, diroct or consoquential, in connsction with
any cordemnation or other uking of any part of the Property, or for conveyance in place of condemnation, aro bosby
assigned and shatl be paid to Lender to the exient of the full kmount of the {ndebadnoas that remaias uapaid under the
Nots asd this Security Instruocuont. Lendor sball agply such proceeds to the reduction of the indebledoess under the Now
and this Seurity Instrument, first to ny delinquent amoumts sppiied in i order provided in paragraph 3, and hen to
propaym.a of principal. Any upplicsdan of the procceds 1o the principal shall not extend or postpone the due daw of the
monthly payv.cats, which are referred o in paragraph 2, or change the amount of such paymenta. Any oxcass procood
over an amout ¢ ranred o pey all cutsianding indebdness undor the Note and this Seeuslty Lnstrument shall be pald w0
the entity legally (oted thersto.

7. Chargss t¢ Yorower and Protection of Lender's Rights in the Propevly, Borrower citall pey all
governmental or caumicipn) arges, floes and boposlitions that are not included In paragraph 2, Borrower sball pay these
obligutions on time dlrectly = e entity which {s owed the puyment. If fallure 1o pay wonld adversely affect Lender's
inisrest in the Property, upon Tomler's roquost Boreower ahail proamptly fumish o Lender roceipt evidencing tiese
payowcts,

1f Borrower fails to make these payoumts or the paymends required by paragraph 2, of fails to peeform any othar
covenans aad agreements contained {n chle-Security Inscrument, or theze s a logal procoeding that may significantly
affect Lander's rightas in the Property (s 473 procesding In bankrupicy, for condomnation or to enforce lawy of
reguiations), thon Landar may do and pay whatyie: i necessary to protsct the vatue of the Property and Lander's rights
i the Propenty, weluding paymen: of taxss, hazard insur=mce and other fizms mentioned in paragraph 2.

Ay amounts disburved by Lender under tds [eragaph shall bocome an additional debt of Borrower and be
socured by this Securlty Instrument. Those amounts shaui Gcar intorest from the date of disbursenent, at the Nowe raie,
and st the option of Lander, shall be immediatoly due and payriic

Borrower shall promptly dischazge any Jien which has prio7ity over this Security Instroment unless Borrowet: (a)
agtoes [n writng to the payment of the obligadon secured by the (5213 & ManneT accaptabls 10 Landes: (b) conteats in
200d fakh the Lea by, or defends againgi enforcement of the lisn fn. ‘sgal prococdings which in the Lender's opinion
opersie to prevert the enforcement of the Hen, or (o) secures from the hvuder of dio Len an agroament aatlsfactory 1o
Lerder subardinating the tan e this Sscnrity Instrument. If Lander datermiis 2ist any past of the Property is aubjoct to
8 lion which may attain priazity over this Securlty lstrument, Londer may give Burower a noties ldemitying tho lien,
Borrower shali saisly the llen o take one or more of the actions set forth above witalp <0 dayy of the giving of notice,

§. Fooe, Lender may colleot fees andd charges suthorized by the Secsetary.

9. Grounds for Accaloration of Debt.

(®) Default, Londer may, except us limited by reguiations lasued by the Secretary, in 'he case of pavment
defkults, roguire louncdlato payment in foll of ail rums sceured by this Security Instrurmea
(i) Borvower defauln by falling 1o pay in full any monthly payawm iequired by this $7sxity Instrument
peior to or on the due date of the next monthly payment, or
(i) Bo-rowsr defaulty by falling. for & period of thizty days, o perform any othor ohiigasons soatataed In
this Security lnstrument.
(1) Sals Without Credit Approval. Lander ahall, if permitted by applicable law (incloding Section 341(d) of
the Gun-St. Gerrmain Depository Inmimtions Act of 1982, 12 U.8,C.1701)-3(d)) and with the prior approval of
e Secreary, require immediaee peymees o full of all sumy secured by this Security Inarument If

QL) ooo “"""QJLL&
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) ALl or pam of 1ha Proparty, o a bensfirial interest in & tiust owning &}l or part of dse Property, Is sold or
otharwlss trmaferred (other than by devise or desccat), and
{li) The Property in not occupled by the purchaser or granlee as his or her principal residence, or e
purchaser or grameo doca so oceupy the Property trit bls or her credit han not been apptoved in accordancs
with the roquirnsmens of the Secretary,
{c) No Walver, If circumsances occur ths would permiy Lender to require immediste paymens in full, bt
Lender docs not raquire such payments, Lendar does net waive Iy rights with retpect 10 subsequent events.
(0) Rogulstivas of HUD Secreiary. In inany clrcumsmances reguladons lsxued by the Secretary will limit
Lander's rights, in the case of payment defaulte, to requirs immedists payment in full and foroclose if not pald.
This Security lastrument doas not suthorize sccalsration of foreclosute If not permitied by regulations of dw
Sarsary.
(o) i”artgage Noi Insured. Borrower agrees it if this Socurity Instrument and the Note are not determuined w
be allyiv'e for inmeance under the Natinaal Howslng Act witkio 60 days from the date hopoof, Lender may, ut
it oo, roquite immedlen payment In Ml of all sums secused by thiv Securlty Jnstrument. A writies
stmment of \ny authorized agent of the Secretary daty? subsequent 10 60 days from the dase hersof, declining
19 losure ths Secity Instrument and the Note, shall be deemed comclusive proof of msh incliginility,
Notwitwianding  ths foregoing, this optlon may not be exercised by Leénder when the unavadishility of
{nsurance Is solely due 12 Lender’s fuilure to remit & morigage insurance premium o e Socretary.

10, Rolpatatantent. Borros:a: B2 b right ¢ be ralnatated If Lender has requirsd immediate paymetyt it full decausy
of Borrower's fullwr & pay an amoaie; we ynder the Nott or this Security lnsument. This right spplles even afier
foreciobure procectings are lnstinxted. To reliataie the Security Instrument, Borrower shail tender in o lump yum alf
amounts required w bring Borrower’s aecrs currens including, (o ce cxwen they are obligatons of Borrower under
this Security Lwtrument, foreciosure costs ‘WY ‘omsotiable aod customary aitorueys’ foes and expenies properiv
tsociated with the foreciosurs proceeding. Upan reinstatement by Borrower, this Security Instrumen: and e
obligutions timt it secuires thall ramain in effect as i’ Loader had not required immediasie payment tn full, Howevar,
Loador is not remuired to permlr reinmatament if (i) Londcr has accepiod reinstalemans after the commencoment of
foreciosure proceedings within two years immadistely proceding the commencenmsent of a curvent forsclosure
proceeding, (L) relmtatoment will preciuds foreciosute on difrist grounds ln the future, or (i) rolnstssment will
advensoly afftct the priority of the len created by this Security Ipstonat.

11, Borrower Not Rsisased) Forhearsnce By Lender Not - Walver, Exierafon of the time of payment ot
modification of emortizetion of the sums seowred by this Security fnstrvmen pranted by Londar to aay snecessor in
interest of Borrowor sball not operates to celeass the Ladility of e origint! burrower or Borrower's suicwesor In interent,
Lender shall not be required (0 commance proceedings agsinat any successor i Interest or refise w0 oxtend time for
paymert or ctherwire toodify amortization of the rams tecured by this Sacurity (o ~*want by redson of aoy demmnd
made by the original Botrower or Borrower's succossors in intercst, Any forbearance by Lender in exercising my right
of reanedy shall nac bs a waiver of or preciude the axcrelas of any right or remedy.

13, Successors and Asigne Bound; Joint and Several Liabitity; Co-Signers. The cgvena s and sgreements of
this Security inairument shail hind and beacfit he succotsors and assigos of Lender aud Boroccr, subjers 0 the
provisiona of paragraph 9(h). Barrower's covenarts and sgreaments sball be oint wad several: Ay Borrower who
co-digna this Seourity Instrument but does not execute the Noi2: (a) Is co-igning this Security Laoy=ent only w
morggage, grant and convoy that Borrower's intevest in the Property under the torme of this Securty Invtrument; (b) i
not personally obligated 10 pay the sums cecured by chls Security Instrument; and (c) agrses 0w Lander and any other
Rorrower may ageoe o extond, modify, forbear or make sny sccommeodations with regard to the mmms of this Security
Instruoent o1 the Notw withou! that Borrower's consens.

RS
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12. Notfers, Ay natios 0 Borrowsr provided for in this Security Instrunmery shall be glven by dallvering it or by
mailing it by first class mail unievs applicable law roquires use of another method. The notice ahll be directed to the
Property Address or any other sddress Borrower deaignatss by notics to Lender. Any notice to Lander shall be given by
first olass madl w Londet’s address siated herein or agy sddress Londer designates by notice to Borrower. Any notice
providod for in this Securty Tnetrumens shall be doemed to have been given to Bomower or Lender when given Ay
provided in this paragraph.

14, Governing Lav; Severability, This Socurity Inetrument shall be governed by Feders! law and e [aw of ty
jurisdiceion in whish the Property is locased. In the event Uwt asty provision or clause of this Security Instrument of the
Note confilcts with spplicable law, such confli:t shall not atfect other grovisions of thls Security Inscrument or te Nowe
which can be given effect witbout the conflicting provision. To this end the provisions of this Security Instrument and
the Nots »-¢ ociarad 10 be severable.

1S, Boseowar’s Copy. Borrower ahall be given one conformed copy of the Note and of this Sscurity [nacument.

16, Her<sws Substances. Borrower shall not cainse or permit the presence, use, dispossl, slorage, or reloase of
any Hazardous Svigitnces on or in the Property. Borrowez ahall not do, ooz allow anyone else to do, anything affecting
the Proporty that 1y ir: violation of sny Ravironmenisl Law. The preceding two senkences shall not apply to the presence,
ke, OF HoTAge Gm e Fioonity of swall quantdes of Hazardous Substences that are generally recogaized to k¢
spproprials to normal restdsr.gs! uios and 10 maintenance of the Property.

Borrower shall prompily givs Lender written notice of any investigation, claim, decand, lawslt or oter actiam by
any governmenml or regulstory-agascy or privae paryy {avolving the Property and amy Hazardous Substnce o
Bnvironmental Law of which Borrower ass sotus! ¥nowledgo, If Borrower [sarna, o Is notified by any governmenial or

. roguistory suthorlty, tha! any remova.or aber remediston of any Hazardous Substances affecting the Propenty &
Aropsaary, Rorrower shall promly take ak messsary ronedial acions in accordance with Eovizoomoneal Law,

Ay used Io this paragraph 16, “Harmdew Substances® are those wubstances defined ss toxic or lasadous
substances by Havirontmental Law and tha tllowirg rubatances: guicline, kernsons, other flummable of toxio petroleum
producu, toxic pesdcides and berbicldos, volatde solvumty, materials comalniag sebeerow or formaldchyde, sod
radiosctive maserials. As used in this paragraph 10, ‘eivironmenta) Law* mesns foderal laws and laws of the
furisdiction whare the Proporty 1t located that relats to healin, «afty or environmeatal proiection.

NON-UNIFORM COVBNANTS. Barrower and Landar frther cowiarit and agree as follows!

17, Awignsaent of Renls. Borrower unconditionslly assigns ovZ transfess o 1ender all tho rents and sovercs of
the Property. Burrowsr suthorizes Lendar or Lendor's agents 1o colicot tic rents and rovemics and heroby directs cact.
yonant of the Propexty o pay the rents to Lander or Lender's agents. However, eior to Landet's notice 10 Borrower of
Borrower’s brosch of sy covenart or agreement n tho Security Instrumant, Bortowar shall oollect snd veceive all ronn
and revemies of the Property as trustes for the benofit of Londer and Borrower. Thiz exeignment of rents comsulziies ar.
abaohute arsignmens and not an aseignment for sdditional security only.

I Lendsr gives notioe of breach (o Borrower: (a) all resus received by Borcower hall he hald by Borrowsr u
trustes for Deseflt of Londer anly, to be applied 1o the sums socured by the Security Instriumer.: (b) Lander shall be
emifed 1o collect and rocelve all of e rents of the Propeny; and (¢) cach wnant of the Propesty s pay all renus dus
ind wipeid 1o Lender or Lender's agemst ou Lender’s written damand to the tanant,

Borrower hias not executed any prior assignment of the renis &nd has not and will not perform Loy &t dmt wovld
provent Lendoy from exercising its rights under this paragraph 17.

Lander shall not be roquired to enter upon, take control of or mainiain the Proporty befare or afier glving ratice of
breach w Borrower. However, Lender or n Judicially appointed receiver may do so at any tinoe thers is a breach. Any
application of remws ahail not cure or waive any defsult or invalidate any other right or rpedy of Lander. This
astignment of rents of the Propercy shall verminate when the debi secured by the Security Instrument i paid In full.
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18. Foreclosurs Procsdure. If Lendar requires immediaie payment in full under parsgraph 9, Lender may
foreciote this Security Instrument by judicial proceading. Lender shall be antied to collect all sxpenses Incurred
in pursuing the remedies provided in this parsgraph 18, including, but not imited to, reasonable attorneys’ fess
and oonts of title evidence.

If the Lender's tnterest in this Security Instrument ls held by the Becretary and the Secretary requirm
inevediate paynsewt in full under Peragraph 9, the Secretary may fnvoke the noujudiclal powsy of sale provided
in the Single Family Mortgsge Forsclosure Act of 1996 ("Act™) (13 U.S.C. 3781 ot seq) by requesting &
foreclosure commistioner designated under the Act to commence foreciodure and to sell the Preparty as
provided in the Act. Nothing in the preceding seutence shall daprive the Secretery of any rights otherwiss
available to 8 Lender under this Pacagraph 18 or applicable law,

19. 'Rk ase. Upon payment of wll sume secured by this Socurity Lustrument, Lender shall redeass this Security
Instrumaat vitb~2\ charge W Borrower. Borrower shall pay any recordstion costs.

20, Walver of Yorestend, Borrower walves all right of homeostead sxemptiott in the Property,

31, Riders to thls Seezity Instrumant. 1f ot or more riders aro executed by Borrower aad recondad togethes
wilh this Security Iworument, tic ovcnants of sach such rider shall be incorporstd into and shall amend and
rupplement the covenanin and agresmcns of dus Security Inatrument as if tho rider(a) were n pan of this Sacurity

(Check applicable box(es)).

Condominiuzn Rider L Growing kquity Rider % Other
Plaooad Unit Development Rider t..; Graduarod Payment Rider m"l‘ml%ﬂ AIDER
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BY SIGNING BEIOW, Borrower accepta and agreed (o the terms conainad in tils Security [nuframens and in eny
ridez(s) sxacuted by Borrower and recorded with it
Witneases:

- (Seal)
-Borrowsr
S (Seal)
-Borrawe”
A  m.. [Socal) . {Saali
-Boriower -Borrowsr
—- {Seal {Seal:
~Homrawer Borrower
S — (Jeal} (Sonl,
Borrowsr Borrows
STATE OF ILLINOSS, o Ceverie County w1
, THosiac, T. CHRET  aidonary Public in and for eaid county and sato do harchy camfy

thst gvLy SIMPSON, A Singls Man

» peraonally known to ma (0 b: ths samo person(s) whose name(s)
subscsibed w0 the foreguing inatrument, sppeared before me this day in person, and scdnovicdged the AT

tigoed and dolivered the said instrumencax Y/ C, free and volunmry act, 160 the txey and purposes thereiz
st forth.

Glven under my hand and officlad sesl s / /> ayof A7 3T
My Commiyuion BExpires:

Notary Publio e

f"j"’if\// T

| Y ET)
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ADJUSTABLE RATE RIDER

TH's ADJUSTABLE RATE RIDER is made this 16th dpyof APRIL 1987 '
and is incoioorersd inio and shall be deomed to muend and supplemant the Mortgage, Doed of Trust of Security
Deod ("Securty 1atniment”) of the sama date given by the undersignad ("Borrower”) to secure Borrower’s Note
("Now*) 1o

AMARIE MORTCAGY COMIANY

(the *Lender") of the same d2'¢ snd covering the property doscribad in the Security Instrument and located ai:

3535 ITHACA ROAD QLYNP A YIRLDS IL 60461

[Proporty Addron)

THE NOTE CONTAINS PROVU/IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL' PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERFIT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE N2 /OWER MUST PAY.

ADDITIONAL COVENANTS. In afition to the coveints and agroemenis made in the Security
tnstrumont, Horrower and Lendor further covonan and agree as foltrag;

INTRREST RATRE AND MONTHLY PAYMENT CHANGES

(A) Change Dato

The inisrest rato may change on the finstday of ~ JULY Jawl , and on that day
of cach tucccoding yoar. “Change Datc” means esch daic on which the intercst ratc conid change.

(B) The Index
Begimiing with the first Change Dute, the Interest rate will be bused ot an Index. “Ind»x" 7eans tho weekly

average yiald on Unitod Stass Treasury Socuritics adfustod to a constant manirity of ane yeas, % svada svailabis
by the Pedoral Revorve Board. “Currend Index® means the most rocem Index figure available 30 vz before the
Change Date. If the Index (as defined sbove} is no longer available, Lender will use wa & now [ndiv »5) index
prescribed by the Secrsiary As wied in this Rider, “Secretary means the Secretsry of Housing acq Utrban
Developmeni or Mg oz har deaigpes. * Lender will give Borrower natice of the now Indlox.

FHA Multivtate ARM Ridir - 1093

e o - ‘
VMF SOATOAGE PORMY - OOH21TH0L | (W 'In.lnn
. \ l

Pan 1)
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(C) Caloulation of Iitermst Rate Changes

Before each Dace, Lander wih) ealeulste & now interest rate by adding a margin of

™0 AMD T *QUANTRRS perceatugo poink(s) ( i.78¢ %) 1o
the Current [ndex and younding the sum to the nearest one-&ighth of ome perceniage point (0,124%), Subjest 10
the limi* siazed in parsgraph (D) of this Rider, thix rounded amouat will be the new {nisrest cate uatil the next
Chap o D te.

(D) Lim)’s on Intarest Rtz Changes

The crrtinp ingrast cats will never increase or decrease by miore tan one percontage point {1.0%) on any
singie Change Lre>. Tho interset rate will naver be more than five percontage points (5.0%) highar or lower tun
the initis} Intercst rav2, o2 statod in Paragraph 2 of the Note,

(B) Calculation ox Payv:2ut Change

If tha [ntorest rate charsa on 8 Change Dute, Leader will calculae the amourk of monthly paymest of
principal and ineerest which would by uscessary to repay the unpad principal batance int full at the Maturity Date
at the pow ‘miorvet ais through suxstantially squal puymenws. In making such caleniadon, Lender witl use the
unpaid principal balasce which would oe wed on the Change Dace If there hed been no default in payment on
the Note, reduced by the amounm of eny propiyments 1o principal The reault of thls calculation wiil bo the

amounl of the new monthly payment of princlye. and interest.

(I Notios of Changes

Lendar will glve nodce 1o Borrower of any chiugs %i the inierest mate and monthly paymem amount. The
noties tmest by given » leam 25 days before the nsw montly payment amouat le due, and rouat aet forth (1) the
date of Do notice, (i) the Cliange Date, (ilD) the ol fnserest rze, (jv) the sew interest ruts, (v} the new mwontly
payment amouat, {vi} the Current Index and the data it way publis'22, (vii) the method of calculating the change
in monthly payment amount, and (viil) any other information which may pe vaquired by law from time (o dme,

C6SESTLE

(G) Effective Date of Changes

A new inteyest ralo calculsted i accordance with paragraphs (C) and (D} of 45 Rider will hocome offective
on the Change Date. Borrower ahail make a pryment (n the now monthly amount eginaing on e first paymest
dste which occure at fpast 25 days after Lendor has given Borrowss the notice of chonjes required by pasagraph
(¥) of this Rider. Borraower shall have no obligation 10 pay any incremse in the mordhly payment amounl
oaleninted in gooondenco with paragraph (B) of tils Rider for amy payment date occurring ices % 25 days after
Londer han given the required notice, If the montily puyment smount celculgied in sccordanca "dth persgraph
(B) of Whis Ridor docroatod, but Lender Mlled to give tmely notice of the docrease and Borrover made any
motthly pryment smennts cxceeding the paymenat amourn which should have beon stated [n a thmely nwlce, then
Borrower has tho optica to either (i) deroand the return to Borrower of ity excess payment, with interest thereon
at the Noce rato (& rame oqual to the (atarest tale which showid Dave boon swaied it & timely nodce), of (1) request
that sy oxests paymiont, with imerent theroou at the Noto 1wis, be spplied as payment of principal. Lender's
obligation to redtrn any excess paymint with interest on demand is nct amignable even if the Noie ls othetwiss
asigned before the demand for return is made.

Qm oy
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RY SIGNING BELOW, Borrower accepts amcd agrees o the tsctns and covenants contained in this

Mﬁlﬂlbh Rais Riw.f

{Seal)

{Seal)

-Banower

——_(Sanl)

«Bamower

(Seal)

-Ronvwer

(Sead)

‘Bonowss

(Sea))

-Bonowsr

{(Seal)

-Rarower

(Beal)

‘Borrowor

Horower




