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@5779(( (/7(\) MORTGAGE 5390
IS A W STGAGE WHICH SECURES A NOTE WHICR CONTAINS

PROVISIONS ALLOWING H/R CHRANGES IN MY INTERESY RATE, FREQUENCY AND _

AMOUNT OF PAYMENTS ~AND PRINCIPAL BALANCE {INCLUDING FUTURE 6
ADVANCES AND DEFERRED INYCRESTL. AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTiAZED.

TE PRINCH'2. SALANCE SECURED BY THIS MORTGAGE

THE MAXIMUM AGGREGA
s $135,000.00 WHICH IS 125 ¢ OF THE “NOTE AMOUNT".

i DEFINITIONS OF WORDS USED IN THIS MORIGAGE
(A} Secwurity Instrumsnt. This Mortgage, whith 1 oated APRIL 18, 1897,

will be called the “Secwrity strument”®
8) Bomowsr. MICHAEL S. SLOWIK, AN UNMARRI(ED MAN

3
3
2
=

somatimes will be called “Borrower” and sometimes sinply T or “ma”

{9 Landsr. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION « & = & & & & & * TS SUCCESSORS AND/OR
ASSIGNEES, will be callad “Lender” Lander is A FEDERAL SAVIHES AND LOAN
ASSOCIATION which is organizad snd exists under the laws of the United States. Lendar's
address is 19071 HARRISON STREET, OAKLAND, CALIFORNIA 94812.

L

003

Page ? [ 8
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D) Note. The note signed by Borrower and having the same date as this Security

instrumant will be called the "Nota" The Note shows that | owe Lender the original principal

smount of US. $108,000.00 (Note Amount’), plus sccrued and daferrad interest snd

such other amounts as stated in the Note | have promised to pay this desbt in monthiy
paymsnts and to pay the det in full by MAY 01, 2027.

() Propesty. The property that is dascribed below in Section I} entitisd “Description
of the Property” will ba callsd the “Property”

¢ Sums Sscured. The amounts describsd balow in Section  entitied “Borrower's
Transfer of Rights in the Property” sometimes will bs called the “Sums Secured”

{G} Parson. Any person, organization, govemnmental authority or other party will be
called “Person®

il. BORROWEY: TRANSFER OF RIGHTS IN THE PROPERTY

{ mortgage. irevacably grant and convey the Property to Lendar sibject to ths terms
of this Security Instrwvil This means that by signing this Sscurity Instrument, | am giving
Lender those rights that v, stated in this Security Instument and also thoss rights that the
law gives to lendars who nold mortgages on real properly. | am giving Lender thase rights to
protact Lender from possible 102515 that might result if { fail to:

@ pay 2l amounts ownd 1o Lendar under the Nots and il other notes sscured
by this Security instrumant, calied the ’Sepured Notes” including future advances mads by
tender and any changes 2o the Secured ({223 mads with the writtan consent of Lendear;

() pay, with interest, any amounts thal Lendar spends under Paragraphs 2 and 7
batow to protect the valus of the Proparty and Lunrer's rights in tha Property, and

(i) keep all of my other promises and ag.ermants under this Security instrument,
the Secured Notes and any changss to the Secured Notes made with the written consent of
Lender.

HL  DESCRIPTION OF THE PROPERTY
1 give Lender rights in the Proparty dascribed balow:

@ The property which is focated at 3318 NORTH KALDARE AVENUE 4
G'HCAGB,ILBOS-‘!."'“""""“"""’“ m: n
description of the Property is attached as Exhibit "A® which is mads a part of ‘vis Secwrity ()
instrument. This Property is called the “Described Property” g

s 4
2

REAL ESTATE INDEX NUNBER voL
13-22-425-028-0000

i} Al buidings and other improvements that are located on the Described
Property:

@i} Al rights in other property that | have as owner of the Described Property.
Thesa rights are known as easements, rights and appurtenances attached to the Property;

SO00EnT (04.05.95/1-30 ADBC e 2 i
DEFERRED INTEREST WORTGACGE-ADIUSTARLE
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G Al rights in othar property that { have as cwner of the Described Property.
These rights are known 35 eassments, rights and gppurtenances attached to the Property:

i Al rants or royaitiss and other income from the Dascribed Proparty;

v} Al minaral, ofl and gas rights and profits, water rights ang stock that are part
of tha Described Praparty;

ivii Al rights that | have in ths land which fes in the strests or roads in front of.
behind or naxt to, the Described Property;

il  All fixtures thet &e now or in the future will b8 on the Dascribed Property or
on the property dascribed in subsection (i) of this Sectiony

(viit P4 of the rights and property dascribed in subsactions (i} through (vid of this
Soction that | gcqur2 in the fulre:

ix} Al replac)ments of or additions to the property described in subsections (B
through {vii} of this Section and

{x} Al of the amourts that | pay to Lender undear Paragraph 2 below.
V. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND

BORROWER'S OBLIGATION YO LIFTND OWNERSHIP OF THE PROPERTY

{ promise that ) | lawfully own the Troverty; (i) | have the right to mortgags, grant
and convey the Property to Lendar; and (i} thare ~> no cutstanding claims, charges, fians or
encumbrances against the Propsrty, except for those which ars of public record.

{ give 8 general warranty of title to Lender. Thic raans that | will be fully responsible
for any losses which Lendar suffers becass someons gthe- than myself has soms of the
rights in the Property which { promiss that { have § promisc tist { will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agres with Lender as follows:
1  BORROWER'S PROMISE TO PAY

{ will pay to Lender, on tims, all principsl and interest dus under the Sscure( dintes
and sny prepayment and lats charges dus under the Sacured Notes

2  PAYMENTS FOR TAXES AND iNSURANCE
{A} Bomowwr's Obiigations
| will pay all amounts necessary to pay taxas and hazerd inSwancs pramiums on

the Property as wail as sssessmants, [easshold payments, ground rents or mortgage insurance
premiums Gf anyl

SDO0BT 40580 1-98) ALRE MARTGAGE-ADIUSTARLE ®
P03

——'

PRECRELE




' UNOFFICIAL COPY




ERTE R IR YU EL ARD CEhy

UNOFFICIAL COPY

0002408817
8! Escrow Accounts

demand by Lender, in which case, { shall
the Note, until the Note is paid n full a sum (Funds? for {a) yearly

taxas, penalties and
assessments which may attain priority over this Security Instrument 35 a lien on the Property;
) yearly leasshold payments or greund rents on ths Froperty, if any; (¢) yearly hazard or

property insurance pramiums; () yearly flood insurance premiums, if any; and (o) yesrly
mortgage insurance premiums, if any. Thasa itams are called “Escrow foms” Lender may, ot
any time, collact and hold Funds in an amount not to excesd the maximum amout 2 fender
for a federally related mortgage loan may require for an escrow account under ths federal
Rea! Estate Settement Procedures Act of 1974 as amsndsd from time to tims, 12 US
§ 2601 et suq ¢RESPA’). unless another law that applies to ths Runds sels 3 fasser amount i
$0, Lender may. 7. sny tima, collact and hold Funds in an amount not to exceed the lesser
smount Lender micy ostimate the amoumt of Funds dus on the basis of curent dats and
reasorable estmatys ¢ expenditres of fukre Escrow Hems in accordmes with applicable
faw.

3

agency, instrumantafity, or entity (niiudirg Lender, if Lendsr is such an institution) or in any
Federal Home Loan Bank. Lender shall pyly the Funds 10 pay the Escrow itams. Lender may
not charge ma for holding and applying ‘ne Funds, annually analyzing tha escrow account, or
verifying the Escrow items, unless Lendar piys me interest on the Funds and/or applicable aw
permits Lendsr to make suth a charge Howsvrs, \ender may require me fo pay a one—time
charge for an independent real estate tax reponting s%rvice used by tender in connection with
this ioan, unlass applicable faw provides otherwise Urlass an sgreement is mads or applicshle
law requires interest to be paid, Lender shall not ko rquired to pay me any mmerest or
earnings on the Funds Lender shall give to me, without Zargs, an anmwal accounting of the
Funds, showing credits and dehits to the Funds and the pyose for which aach debit to the
Funds was made The Funds are pledged as sdditiomal security f¢r aff sums ssowred by this
Security instrument

if the Funds hald by Lender excesd the amounts permiitd fo ke held by
spplicable law, Lender shall account to me for the excess Funds in sccerdace with tha
requirements of applicable faw. If the amount of ths Funds hald by Lender at «n, “me is not
sufficient to pay the Escrow ltsms when dus, Lendsr may so notify me in writns and in
such case | shall pay to Lender the amount necessary 1o mike up the deficisncy o sortaga
| shall make up the daficiency or shortage in eccordance with the requirements of the Lander,
st its sole discretion, in the manner and timas prescribed by RESPA

Upon paymant in full of all sums sscured by this Security instrumnant, Lender shall
promptly refund to me any Funds hald by Lender. If, under paxagraph 28, Lender shall acquirs
or sell the Property. Lendar, prior to the acquisition or sals of the Property, shall apply ay
funds held by Lendar at the time of acquisition or sile as a eradit sgainst the sums sscured
by this Sscurity Instrument.

STLOAD {D4.05.9511-95 ALY WORTGAGE-ADJUSTABLE %
Page 4
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3. APPUICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposes:

First, to pay prepayment chargss due under the Secured Notes;

Second, to pay any advances due to Lender under this Ssourity instrument;
Third, to pay the amounts dus to0 Lendsr under Paragraph 2 above;
Fourth, to pay intarest dus under the Sacured Notas:

Fifth, to pay deferred interest dus under the Sacurad Notas:

Sixth, to pay principal due under the Securad Notes;
Last, ‘tu-pay late charges dus under the Secured Notes

4. BORROWEF S DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
! will pay all (w27, assessmants and any other charges and fines that may be imposed
on the Property and that {03y be superior to this Sscurity instrument

| will also make paym:nts due under my leass if | an a tenant on the Froperty and §
will pay ground rents {if any) dus o~ the Froperty. | will pay thess amounts either by making
the payments fo Lender that are (astribed in Paragraph 2 above or by making the payments
on time to the Person owad them

Any claim, demind or chargo that o mads sgainst property bacauss an cobligation has
not been fulfillad is known &s & lisn. ! wii promplly pay or satisfy &l fiens against the
mmmmmmwwmm,awmmmm
does not require me to satisfy a superior fisn i¥. 14} | sgres, in writing to pay the
which gave rise to the suparior lisn and Lender approvds in writing the way in which | sgres
to pay that obfigation; or (B) in good faith, | srgue ¢r cafend against the superior lisn in &
Wmmmmwmmﬁmm;mhmm part of the
Property must bs given up; or (C) | sscure from the holdes of ‘hat other fian an agn
mpromdmm@gbyw,ﬂmmﬁmofﬁﬁssmm;tmﬁniswtom&m
held by that Person f Lendsr dstermines that any part of Ui Property is subject to a
superior lien, Lender may give to me a notice identifying the supericr uen | will psy or satisfy
the superior tiem or take one or more of the gctions sst forth sbove within 10 days of the
giving of notice.

é;

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will oblain and maintain hazard insurance to cover all
buildings and other improvements that now &re or @n the futwe will be located on the
Property. The inswance must cover foss or damage caused by fire, hazards normally
by "axtendsd coverags® hazard insurance policies and other harards i
coverage. The insurance must be in tha amonts and for tha periods of time raquired by
tender. { may choose the insurance company but my choice is subject to Lender's approval
Lendsr may not refuse to approve my choice unless the refusal is reasonabla All of thass
insurance policiss and renewals of the policies must include what is known 2s 3 Standard
Mortgages Clamuzs to protact tender. The form of - all policies and renawals must be
acceptable to Lender. Lendar will have the right to hold the policies and renswals I Lender
requires, | will promptly give Lender all receipts of paid premiums and renswal noticas that |
receive.

F
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if t obtain eerthquake insuwrance, any other hazard inswrance, credit Gfe snd/or disability
insurance, or any other insurance on or relating to the Property or the Secursd Notes and
which are not spacifically required by lender, | will nane Lender as loss payse of any
proceeds.

¥ there is a loss or domape to the Property, | will promptly notify the proper
insurance company and Lender. {f { do not promptly provs to ths insurance company that the
loss or damage occurred, then Lender may do so

The amount paid by the insurance company is called “Proceeds” Any Proceeds recsived
will be applied first to reimburse Lender for costs and expanses incurred in camnection with
obtaining the Proceads, and then, st Lender's option snd in the arder and proportion as Lender
may determins. in its sole and aebsofute discretion, regardiass of any impairment or fack of
impairmant oY -sacurity, as follows (A} to the extent alowed by applicable faw, o tha Sums
Secured in a nrasr thet Lender determines and/or (B) to the payment of costs snd expenses
of necessary repsis or to tha cestoration of the Property to a condition satisfactory to
Lender, such applicaun to he made in tha manner and st the times as determinad by Lender.

if { abardon tha Priparty or if { do not answer, within 30 days, a notice from Lender
stating that the insurance cumuy has offered to settis a claim, Lender may collect the
Procesds Lender may use the Froceads to repsir or restore the Property or to pay the Sums
Sacured The 30-day period will bagin when the notics is given

if any Procesds are used to recur2 the amount of principal which | owe to Lender
under the Secured Notes, that use will nol dels; the dus dats or change ths amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above
However, Lender and | may agres in writing to da»y% or changss

{f Lender acquires the Property under Paragrapit 27 below, all of my rights in the
insurance policias will belong to Lender. Also, all of my <ights n any procesds which are paid
bscauss of damaga that occurred before the Property is ‘acquired by Lender or sold wi
belong to Lender. However, Lender's rights in thoss procesds -l not be grester than
Sums Setcwred immadistely bafore the Property is acquirad by Levdvs or sold

3

if | am required by Lender to pay premiums for mortgage s, | wil pay
premiums ontil the requiremant for mortgsge surance ends accordilg o my wri
agreament with Lender or gccording 1 law.

;

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

i will keep the Property in good repair. | will not dastroy or substantially change the
Property and | will not allow the Property to detericrats. | will keep and maintzin the Property
in compliance with any stats or federsl hazardous materials end hazardous wasts aws. | will
not uss, generals, manufactuwre or store my huzsrdous materisis or hazardous wasts on, under
or about ths Property. | will indsmnify, defend and hold harmiass Lender and its employees,
officers ang directors and their successors from any claims, damages or costs for requirad
or necessgry repsir or tha removal of hazardous wasts or any other hazardous matsrials
claim. If 1 do not own but am a tenant on the propety, 1 will fulfil my obligations under my
jeasa | also agres that, if | acquire the fes titls to the Property, my laass interest and the fee
title will not mergs uniess Lender agress to the merger in writing

SDOOSF {A05.58/1-581 AOBH SOATGAGE-ADIUSTARLE L
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7. LENDER'S RIGHT TO PROTECT TS RIGHTS IN THE PROPERTY

I {A) | do not keep my promisas and agresments mads in this Security Instnament, or
B) someons, including ms, begins a legdl procesding that may significantly affect Lenders
rights in the Property {such ss # Isgsl proceeding in bankruptcy, in probate, for condenmation
or to enforce laws or regulations), then Lender may do and pay for whatever is nscessay to
protect ths Lendar's rights in the Property. Lendar's actions may include appearing in court
paying reasonzble attornays feas and entering on ths Property to make repairs Lender must
give me notice bsfors Lender may take any of these actions Although Lander may take action
under this Paragraph 7, Lender doas not have to do so. Any sction taken by Lender under this
Paragraph 7, wiil not release me from my cobfigations under this Security instrumaent

0002408817

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at tha interest rata in effect under the Secured Notes which have not besn paid |
will pay thors amounts to Lender when Lender sends me 3 notice requesting that | <0 so.
Imerast on eacr amount will bagin to scorus on the dste that the amount is advanced by
Lendar. However, Lander and { may agree in writing to terms that are in
this Paragraph 7. this Secwity Instrument will pretact Lender in case | do not keep this
promise to pay those ~Nnounts with eterest

8. LENDER'S RIGHT TO P ECT THE PROPERTY

Lender, and others amhrized by Lendar, may enter upon and inspect the Property.
They must do so in @ reasonsbls maner and at regsonsbie times Before or at the time an
inspection is made, Lender must gos me notice stating @ ressoruble purpose for the
nspection.

9. AGREEMENTS ABOUY GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights (A) to proseads of & awards or claims for damages
resuiting from condermation, eminent domain or oW aovernmentat taking of sl or sy pat
of the Property; and (B} to proceeds from a sale of 4 or any part of the Property that is
made to avoid condamnation, eminant domain or other gcvzrmment taking of the property. All
of thoss procesds will be paid to Lender.

if all of the Property is taken, the proceeds will bg used to reduce the Sums Secured
i any of the proceeds remain after tha amount that | ows to Lenr’+r has baen paid in full,
the remaining procesds will be paid to ma. Unlass Lender and | agreu civerwise in writing, if
only & part of the Property is taken, tha amount that | owe to Lender wil be ceduced only by
the amount of proceeds muitiplied by the following fractionz (A) the total anovt of the Sums
Sacured immediately before the taking divided by (8) the fair market valus ~f o» Property
immadiately befors the taking The remainder of the procesds will be paid to me.

if | abandon the Property or if | do not snswer, within 30 days, 3 notice from Lender
stating that a governmantal authority has offered to make a payment or to settle a claim for
damages, Lendar has the muthority o collact the procesds. Lender may than use the procesds

to repar or restore the Property or to reduce the Sums Secured The 30-dsy period will
begin when the notice is given,

if any procssds sre ussd to raducs thes amount of principal which | ows to Lender
under the Secured Notes, that uss will not delzy the dus dsts or change the smount of any
of my monthly payments under the Secured Notss and under Paragraphs 1 snd 2 abova
However, Lender and | may agres in writing to delays or changes.

[

S00CEG {OA.0R.98/1-98) ADDI MORTGAGE-ADJUSTASLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDEN'S RIGHTS

(A} Borrowsr’s Obligstions
' _ Lender may aliow a Person who takes over my rights and obligations subject to
this Setwrity Instrument fo delay or to changs the amount of ths montily payments of
principal and intsrest dus under the Sacured Notes or under this Sacurity Instrument. Even if
Lendar dozs this, however, that Person and | will both stil be fully cbliigated under the
Secured Notes and undar this Sscurity instrumant.

(B) ‘’anders Rights
Even if Lender does not exercise or enforce any of its rights under this Security
instrument or urder the law, Lender will still have a8l of those rights and may exevcise and
enforce them in v Yuture Even if Lender obteins insurance, pays taxes, or pays other claims
charges or liens aganst tha Froperty, Lender will have the right undar Paragraph 27 below ©
demand that | make invusziate payment in full of the amounts that | owe to Lender undsr the
Secured Notes gnd under 115 Secuwrity instrument.

1. OBLIGATIONS OF BORROAND) AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takss over my 'gits or obligations under this Security Instrument will
have all of my rights and will be obligater (> kesp &l of my promises and agresments made
in this Security Instrument Similarly, any Perso. who takes over Lender's rights or cbfigations
under this Security instrument will have all of lapZar's rights and will b cbligatad to keesp all
of Lendsr's agreements made in this Sscurity inst~zrunt

if more thin one Person signs this Security instonwmt as Borrower, each of us is full
obligated to keep all of Borrower's promises and okigstions contained in this Security
Instrumant Lendar may enforce Lendar's rights under this Secunly Instrumant sgainst each of
us individually or aganst all of us together. This means that any 4r2 of us may be requied to
pay &l of the Sumns Senured

122 MAXIMUM LOAN CHARGES

If the foan secured by this Seourity instrument is subject to a aw whic’, 2sts maximum
loan charges, and that law is finally imterprated so that the interest or other san charges
collacted or to be collactad in connection with the loan exceed permittsd mits, e (A} any
such foan charge shall bs reduced Ly the amount npcessay to reducs the chagy to ths
permittad {imits and (8) any sums already collected from Borrower which excesdad permitted
limits will be refunded to Borrower. Lendar may choose to make this rafund by reducing the
principal owed wnder tha Secured Notes or by making a direct paymant 1o Borrower. if 3
refund reducaes principal, the reduction will bs treatad as a partia) prepsyment without any
prepaymant chargs under the Sacured Notes

3. LEGISLATION AFFECTING LENDER'S RIGHTS

if a change in applicable law would make any provision of the Secured Notas or this
Security Instrument unenforceskbls, Lender may require that | make immediate payment in fub
of all Sums Secured by this Security instrumant

SDOOSH (D405.98/1-85 AR MONYGAGE-ADJUSTARLE w
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W NOTICES REQUIRED UNDER THIS SECURTTY INSTRUMENT
mmmmmmmmmmmmwmmw
daﬁvamgnorhymmngﬂbyﬁstdassmwsssmﬁﬁblehwmmmofmm
method Tha notice wili be ddressedm me gt 3318 NORTH KILDARE AVENUE,
m'mso 31_80841 - » L N N N B N IR BE BN B BN R N I R R
A notice will be given to me &t a» aiternative address # | give Lender a notice of my
siternative address. | may desigate only ons wialing sddress st & tma for notification
pwommmmmmmmmmmmmmmm
by mailing it by first class mail to Lender's address stated in Section LT} sbove entitled,
Mmofwmummmmwuﬂmmmmmou&ﬁm
address. Any notice required by this Secwrity Instnument is given when it is mailed or when it
is delivered according to the requiramants of this Paragraph 14 or of appficable faw.

15. GOVERWMNG LAW, SEVERABLITY

This Serar’ty fusttumsmt and the Sscwed Notes shall be govemnad by and
construed undar (alera! Isw and federal rulss and reguistions including those for
fadsrelly charterad favings institutions, called “Federsl Law."” In the svent that any of the
terms or provisions ©f Yis Sefurity Mmstrument or the Secured Notes are intarpreted or
construsd by a court of competent jurisdiction to be void invalid or unenforcesbls, such
dacision shall affect only thosu provisions so construed or interpretad and shall not affect the
remaining provisions of this Secuily Instrument or the Secured Notes.

17. LENDER'S RIGHTS TO RENTAL PAYMENTC 720D YO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in full or it ' somdon the Property, then Lender,
Perscns authorized by Lendasr, or a receiver appointed by 8 cous! at Lender’s request may: (A)
cotlact the rental payments, mw&ngm&nfmmmcﬂymmm@
erter upen and take posssssion of the Property: (G manage the S uperty; and
and change rental agresments and leases If Lender notifies the teri~'s that Lender
rvight to collect rental payments directly from them under this Paragnph 17, | agres
tanants may make those renta) payments to Lender without having to ask () Lsnder whather §
have failed to keep my promisas and agreements under this Security instruren’, or () me for
my pemission to do 56

%
io:

tf Lender acts to have the
Paragraph 28, { understand and agrees that
tme the Preperty is sold B | shall have
without the written consent of the new owner of the
unlawfu! possassion of the Property may subject me to i
of reasonable rent and the cost o fmmlrmwpmmeaﬂemmmﬂaorhva
receiver, other than the rent paid by me under this Paragraph 17, will
the costs of coflecting rental payments and of managing the Property. if
payments remains after thase costs have been paid in fufl, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the raceivars
fees, reasonable sttomeys’ fess and the costs of any nacessary bonds.

i
;
:
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An essignmem is a transfer of rights to snother. | may have rights to bring legal
ncﬁan?gahzsgpm,mmtmdm for injury or damage to the Propsrty or in

r > ing any expenses, including
attorneys’ fees, incurred in enforcing thess rights. At the requast of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

19. CLEPC L ERRDRS

in the zZvant Lendsr at any tims discovars thet this Ssourity nstrument, the Secured
Notes or avy cthr document related to this foan, callsd coflectivaly ths “Laan Documents”
contains an error wich was caussd by a clerical mistake, calculation error. computer error,
printing error or simis ervor, | agres, upon notics from londer, to resxscuts any Lomn
Documents that are necessry 1o correct any such erroris) and | also agres that | will not hold
Lender responsibie for go, damage to me which may resuit from any such error.

20. LOST, STOLEN OR MUTILA(ED DOCUMENTS
if aw of tha Loan Documien’s are lost stolen, mustilated or dastroyed end Lender

Lender a Loan Decument idsntica! in Yo7t and content which will have ths effect of the
original for all purposss.

2. WAIVER OF STATUTE OF LIMITATIONS

i will waive, within applicabls law, the plesingy of the statute of [imitations as a
dofense to enforce this Security instrument inchudie; any obligations referred to in this
Security instrumant or Secured Notes

22. CAPTIONS

The captions and headings at the beginning of each pamagaph of this Security
instrumant are for reference only and will not be used in the interprat>tion of any provision
of this Security instrument

23. MODIFICATION
This Security Instrumant may be modified or amsndad only by an sgreervm in writing
signed by Borrower and Lender.

24 CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in @ condominium, cooperative or plamned wnit devsliopment,
each of which shall be called the "Project” and { kave an interest in the common elamants of
the Project then lender and | agree that

{A} If an owners association or other entity, called “Ownars Association” holds titls
to Property for the benefit or uss of the Project and its membars or shareholdars, the
Property aiso includes my intsrest in ths Owners Association and the usas, procsads and
benefits of my inferest

SDOCBJ {04.05.98/1-96) AQRL MORTGAGE-ADJUSTASLE L
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nmmmmofmmmmmmcmmmmmm
uwab!égaﬁmmpav,mm&mmmlﬂdnmtmmmm
mmmmwmm,ammmmmmmmmmm
\;mmmmmmﬁwnmmmmwmmmmmm
above

(] ﬁﬁwﬁwsm&ﬁmm&wimmmmmw
mﬁb!etok%ennmmorbmmﬁwmwﬁohﬂwﬁd\ismmto
Lender and w.nits provides insurance coveraps on the terms, in the amounts, for the periods,
and against the wzwds Lendar requires, incluting firs and hazards included within the tarm
'exwadcomg:,":ﬁdwmrismmﬂmm\iMuefsud:mmorb!nnpolicy.
mmtmwu»Lchmthrayq:hzﬁ}Mhrﬂmmmﬂymmm
memmmsywmmmmfwmammmmm&mw
aamammmmwmasmwwsmaamm
mm&wmmmmmrmmmssmwmﬁymmm
po!iw.immtmdwwac;mﬁnofmymhmauqﬁmdmm
coveraga | shall provide 2 copy of such master or blanket policy to Lendsr snnually.

in the event of a distribution ¢/ %arard insurance procesds in fieu of restoration
mmwomaamumnm,ammmmmwwmmm
pmmdsmmwmamwﬁmdvd;mmmmtmmwﬂuﬁmm
mm&wwms«wmmmmmwm

I shall take such actions a5 may bs reasurabls to insurs that the Owners
mmmmsapmmmwmmqmqmmmmaﬂmm
and extent of coveraga

D} IMMWMWQWMWM’cyﬁwmm
eiﬂ'mrpaﬁﬁmwsmmumeﬁapwwmmﬁmm.‘atwmmof
the Project, except for sbandonment or tarmination requirad by law in the Suse of substantial
destruction by fire or other casualty or in the cese of condemnation, eminsnt Zoinain or other
governmental taking: () any amandment to any provision of Constitusnt Docunaric wnlass tha
mﬁon%hﬂmmbmﬁtofm«ﬂtmmwmauﬁmof
pmmmmuwmmﬁmofwﬁmmﬁofmcmsmmﬁmw
v any action which would have the effect of rendering the master of blanket ivasd
mmﬁwwwﬂwpmmmmmeﬂnm
Association unacceptabls to Lendar,

25  FUTURE ADVANCES

Atﬁmsmstmﬂmnﬁsopﬁmmmwmmmmofﬂﬁsm
mmmwzmmafmmmummmwm
WWW.MW&QMW&SMWGW,M&M!MW
then be additional Sums Sacured under this Security ihstrumant

SDO0BX (04.05.9511-98) ACEM MORTGAGE-ADSUSTASLE %
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28, AGREEMENTS ABOUT LENDER'S RIGHTS (F THE PROPERTY (S SOLD OR
TRANSFERRED

Accalaration of Payment of Sums Secured lendsar may. st its cption requre
immediate payment in full of all Suns Secured by this Seawrity Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
vritten permission. Lender also may, at its option, require immediats payment in R if
Borrower is not a natwral Person and & beneficial interest in Borrower is sold or transferrad
without Lendsr's prior written permission Howsver, Lendsr shafi not requre immadists
payment in full if this is prohited by Federsl Law in effect on the date of the Secwsity
instrumant.

if Lender exercises the option to require immediate payment in full, Lender will give
me notice of accelerztion If | fail to pay all Sums Sscwred by this Searily nstrument
immediately. (ewler mey then or tharesfter invoke any remadips permittad by this Security
instrumant withuut further notice to or demand on ma

on to Accaleration of Paymant of Sums Securad If the sale or transfer of
all or any part of tho Honety, or of a benaficial mterast in Borrower, if Borrower is not a
naturgl Person, is the #irnc oneg to occur aftar tha date of this Security Instrument, Lender will
not exercise the option <. accelarats payment in full of all Sums Secured and the loan may
be assumad if:

(? Lendsr recsves @ cowplsted writtan application from transferas to evaluats ths
craditworthiness of transferes as if 4 suw lcan were being made to the transferee by Landar;

i} Lender gpproves the creditwor <inass of the transferes in writing:

&)  transferes makes a cash downpiymunt sufficient to mast Lendsrs then cusrent

{vi  sn assumption fes, in gn amount to be wterminad by Lender (but not to excasd
1% of the balance of printipal and interest dus under ¢ Sstured Notes at the time of sale
or transfer of the Property or of the interest in the Bowrovaer} is paid 10 Lender. snd

(v  the transferes exacutas an assumption agresment wirizh is satisfactory to Lender.

The loan may be assumed under its then existing teris od conditions with one
excepticn; the Lifetime Rate Cap may be changed The Lifetime Raty Csp shall be changad to
8 inerest rata which is the sum of the interest rate in effect on tw date of a sale or
transfer of the Property or hensficial interest in Borrower plus & perceragy points, if that
sum axceeds the Lifetims Rate Cep stated in the Securad Notes

27. RIGHTS OF THE LENDER (F THERE IS A BREACH OF DUTY

it will bs calisd 3 "Breach of Duly’ if () | do not pay the full amount of each monthly
payment on the date it is due; or (i} | fal to perform any of my promises or agreements
under the Nota or this Securily Instumant or (i} sny statement made in my application for
this laan was materially faiss or mislaading or if any statemant in my application for this foan
was materially false or misieading by reason of my omission of certain facts; or (v} | have
madz any other statament to Lender in comnection with this loan that is materially false or
mislgading. if there is a Breach of Duty by ma, Lender may demand an immediats paymant of
sl sums setared.

STHOSL (04.0598/1-98) ASZN MORTGAGE-ADSUSYARLE i
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f thars is a Hreach of Duty by me, the Lender

sold under any applicable Federa! Law, rule i

applicable, under the law of the stats whare ths Property is located, which will be called
Outy

>
I_
O
U
_<

|
&
5
i
]
1!

“Applicable Law."

Lender does not have to give ma notice of a Breach of
by Appiicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon sny other Breach of Duty.

If there is a Breach of Duty, Lender
undar the Applicable Law to coflact rents to

tha Property. Tha action to appoint a receiver may bs taken without prior notice to me and
regardiess v« v valud of the Property.

The sals of fa Proparty may ba
as timited or profup’ed by the Applicsble Lsw. If the Property is sofd under the Applicabie
iaw, | agres that it r@y be sold in ons parcel
smount that | owe to Lenier gl lsgal fess, costs, gliowances, and disburssments incurred as 2

result of tha action to safl ¥'io Property, excapt to the axtsnt that the Applicsbls Law fimits
or prohibits any such charges.

:
L
Hi
il
i

Lender will apply the procests from the sals of the Property in the following order:
{A} to 3ll fees, expenses and costs inciers’ in comaction with the sals, including trustass and
sttomays' fees, if any; (B) to ail Sums Secured by this Security instrument; and (C) any excess
to the Person or Persons legally entitled to .

28. LENDER'S OBLIGATION TO DISCHARGE THIS SZCURITY INSTRUMENY

When Lender has besn paid all of the amour's secured by this Secwrily Instrument
Lender shall relsase or cancel this Security Instrumant withort charge to ms except that 1 will
pay any recordation costs

29, STATEMENT OF OBLIGATION
To ths extent aliowed by law, | will give Lender a2 fes for furruming any statsmant of
cbligation with respect to this Security instrument or the Secured Notes

30. WAIVER OF HOMESTEAD
My right to any applicable homestsad exemption in the Proparty is waived

THIS SPACE INTENTIONALLY LEFT BLANK

$DO088 (CATEFET-§8 ADRD MOATGAGE-ADIUSTABLE 8
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3. QUICK QUALIFYING LDAN PROGRAM
{ have qualified for this loan by making statements of fact which were relisd wpon by
fender to approve the loan rapidly. This foan i i

;
g
]
;
g
i

Proporty for at imast six months after the date of the Secured Notss g this Security
instrument, amd (O i | am purchasing f tha terms of chass
agreement submittad to Lender are
funds.

trus

If any of the statements of fact that { have made are materially false or misleading |
will be in defaudt under the Sscured Nates and this Security Instrumant If | am in such
default, Lendsr may, 8t its option, increass the interest rafs and margin subject to the Lifetime
Rate Cap sty’ed in the Secured Notes.

32 OWNER (LCCUPANCY

tender has re'ed upon sttemants of fact which | have made to qualify for this loan !
have stated and confor that {A) the Properly is my personal and primary residence: B) | wil
occupy the Property nut ater than 30 days after this Security instrument is recorded; and (O
| will use the Property ac iny residance for at least 32 months from the date this Security
instrumant is recorded

it any of the statemsnts o' fast thut i have mads are muterislly false or misleading, 1
will be in dsfaudt undar the Secwres Notas and this Security instrument f § am in such
default, Lender may, at its option, increzse tha interest rata and margin, subjact to the Lifetims
Rate Cap stated in the Secured Notes

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

cggsgz L6
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BY SIGNING BELOW, | accept and agres to the promises and agresments contamed i this
Security Instrumant and in any rider{s) signad by ms snd recordsd in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERISE

Sead

Sea

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)

E8/ERSLG

SDOCEPT (DAOSS8/1-38 AQBY MORTGAGE-ADRISTARLE v
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ALL THAT CERTAIN REAL FROPERTY SHUA COUNTY OF COOK
STATE OF ILLINDIS » © = » « %Asmg':w&

——— o

STREET ADDRESS: 3318 NoTH XILDARE AVESUE
CITY: CHICAGO ODUNTY: COOK

TAX NUMBER: 13-22-425-027-0000

LEGAL DESCRIPTION:

ALL OF IOT 3 AND THE BORTH 12 Ay, 4/2 FEET OF LOT 4 IN BLOCK 2 IN WILLIAM R. BOND AND
COMPANY'S SUBDIVISION OF THE WEST 1/2) OF THE SOUTEWEST 1/4 CF THB SOUTHWEST 1/¢ (RXCERPT
RAILROAD) OF SBCTICN 22, TOWNSHIP 40 Y.ORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLIFOIS

TAPE ONLY THE LEGAL DESCRIPTION TO THS PAGE.

CE8ERILE
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in and for said County and State, do herehy cortify that

i %7’ ALA
A S LT 2 L persomatly knowntome tobe
&em:/‘ﬂ:mmgmq‘gcwm‘%w&dmmcfwcgﬁnghmmappwedbdmmcthisday

in person and acknowledged that /fz-7Signed and defivered the said instroment as /23 frec and voluntary act,
for the purposes and therein set forth,
Given under my hand and offidal seal, this /W

dayofﬂﬂ/t_ . 2977

Notary Public

NOTARY

CRSLRZLE
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