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MORTGAGE D
D(/\ i\}')
THIS MORTGAGE ("Security Instrument™) is g'vea 'n APRIL 16TH, 1997 . The martgagar is
ADAM CASTRO AND MARIA O, CASTRO, HUSEAN) AND WIFE
} ("Borrower™). This Security Instrument és gives to
, HEYERHASUSER MORTGAGE COMPRNY
which is organized and existing under the awsof  CALIFORNIA .mﬂw!:nse'
v alddressis  P.O. BOX 54089
) LOS ANGELES, CA 90054 (Leader”). Borrorer owes Lender the principal stm of
, SIXTY FIVE THOUSAND AND ¥O/100
Dollars (U.S « 65,000.00 ).

This dete is evidenced by Bomower's note dated the same date as this Secomity Instrument ("Note™), which provides for
monthly payments, with the full debt, if oot paid earlier, due and gayable on  May 15T, 2027 .
This Security lnstnoment secures to Lender: (a) the repayment of the debt evidenced by the Note, with inter.e, and al repewals,
extensions and modifications of the Nots; (b) the paymert of all oher sums, with inforest, advanced aries paragmph 7
protect the security of this Security Instrumens; and (c) the perfonzance of Bomowes's covenants and agrecments undey this
Security Instument and the Note. For dhis purpose, Bamrower does hereby maigage, grans and convey to Lendey tb following
described property located in COOK Coumy, Hinods:

LOT 47 AND THE WEST 11 INCHES QF LOT 48 IN BLOCK 4 IN MCMAHON’S

SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF

SECTION 24, TOWNSHIP 39, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOX COUNTY, ILLINOCIS

-}
o
N
3 PIN # 16-24-407-044-0000 &
4 G
» @
®

which kasthe addressof 2737 wess 1878 STREET o CHICASO {Seres, Cinyl,

Hiinpis 60508 {2p Cote} ("Property Address™);
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TOGETHER WITH 21 the improvements now or hezeafier erected on the property, and al} easemems, appunienances, and
fixrares ‘ow of hereafier a pant of the property. AR replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refesred to in this Security Instrament as the “Property.”

BORROWER COVENANTS that Banower is bawfully seised of the etate herchy conveyed and has the right 1o morigage,
grant and convey the Property ard that the Propenty is anencumbered, except for encumbrances of revond. Borrower wazrants
and will defend genezally the tile 10 the Propesty against all claims and demmands, sabjecz to any encumbrances of reeand,

THIS SECURITY INSTRUMENT combines uniform covenants for national ase and non-mnifarm covenants with limited
variations by jurisdiction to constitute a uniferm security instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

L Paymens of Principal and Interest; Prepayment and Late Charges. Bomower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and ke charges doe under (he Note.

2. Fends for Taxes and Insuvance. Subject to applicable taw o to 2 written waiver by Lender, Borrower shall pay o
Lender an the day maonthly payments are doe under the Note, ontil the Note is paid in foll, a sum (Fands®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument 25 a fien on the Propenty; (b) yeadly keaschold payments
or ground rents on thr Piaperty, if any; (¢) yearly hazand or property insurance premiums; (6) yearly flood insurance premimms,
if any; (¢} yearly mortga,¢ insurance premiums, if any: and (f) any sums payable by Bomrower to Lender, in acoordance with
the provisions of patagrapa ¥, i lico of the payment of mongage insurance premiums. These items are called “Escrow items.”
Lender may, &t any timz, eifiet and hold Funds in an amount not to exceed the maximem amount 2 lendex for 3 federally
related mortgage loan may requite for Bomower’s escrow acconnt snder the federal Real Estate Settlement Procedores Adt of
1974 as amended from time to time, 7 US.C. Section 2601 &1 seg. (RESPA”), unless another law that appliss o the Fonds
scts a lesser amomnt. H so, Lender miy, at any time, coliect and bold Fands in an amoom not o exoeed the lesser amomnt
Lender may estimaie the amount of Fond:: due on the basts of cumrent data and reasonable estimates of expenditures of futore
Escrow ltems or otherwise i accordance with «ppBrable law.

The Funds shall be held in an institntion. whase deposits are insumed by a federal agency, instrementality, or entity
(includmg Lender, if Lender is such an instintion) ¢r 7, any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for ho'dirp and applying the Fands, ammally analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Bomrower o texest on the Funds and applicable kaw permits Lender to make such
a charge. However, Lender may requite Bemrower to pay a on i e charge for an independent real estate tax reporting service
used by Lender in commection with this lIoan, unless applicabie taw provides otharwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requrrd 7o pay Barrower 2ny intevest or earnings on the Fonds,
Barrower and Lender may agree in writing, bowever, thal imterest shu” o¢ paid em the Fomds. Lender shall give to Bomower,
without charge, an annual acconnting of the Funds, showing credits and 4edits o the Funds and the pmopose for which cach
debit to the Fumds was made., The Fands are pledged as additional securvity fos i sums secured by this Secerity Instroment.

If the Fands beld by Lender excsed the amounts permitted to e held by apyficab?: kxw, Lender stall acooum t Bomower
far the excess Funds in accontance with the requirements of applicable aw. If the ur.am of the Funds held by Lender at any
time is nos sufficiens 1o pay the Escrow Items when due, Lender may so notify Bomrowes i writing, and, in such case Bamower
shafi pay to Lender the amount necessary o make up the deficiency. Borrower shall make up the defirizncy in no more &an
twelive monthly payments, at Lendes's sole discretion.

Upen payment in full of all sums secured by this Secerity Instrament, Lender shafl promaly refand to Borrower any
Funds beld by Lender. I, under peragraph 21, Lender shall acquire ar sell the Property, Lender, prior % %2e acquisition or sals
of the Property, shall apply any Fonds held by Lender a1 the time of acquisition of sals a5 a credit agaia™ e sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable taw provides otherwise, all payments seoeived by Lenda ander paragraphs
1 and 2 shall be applied: Grst, to any prepaymen charges dpe under the Note; second, & amounts payable ander paragraph 2;
third, to interest duz; faurth, to pringigal due; and last, © any bate charges dos under the Note.

4. Charges; Liens. Borrower shall pay ll taxes, assessruents, charges, fines 2nd impositions atributahle to the Property
which may attzin priority over this Security Instvument, and feasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in tat manner, Bomrower shall pay them on time direcily
1 the person owed payment. Barmower shall prompily farnish to Lender 2l aotices of amounts to be peid ander this paragraph.
If Borrower makes these payments directly, Barrower shall promptly fumish o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lica which bas priority over this Security Instronent anless Boarrower: (3) agrees i
writing to the payment of the obligation sceured by the lien in a mamer acceptabis o Lender; (b) comests in good faith te Ezn
by, or defends agamst enfaroement of the fien in, legal proceedings which in the Lender’s opinion operas to prevent te
enforcement of the fen; or (¢} secures from the holder of the Ken an agreement saticfactary to Lender sphardinating the licn to
this Security Instrument. If Lender determines that any part of the Property is subject to a fieo which may attain primity over
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this Security Instoment, Lendey may give Bonower a notice identifying the Lien. Borrower shall satisfy the lien or ks one of
‘more of i actions set orth above within 10 days of the giving of notice.

5. Harzard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against {oss by five, kazands included within the term "extended coverage” and any other hazands, inciuding
floods or flooding, for which Lender requires insurance. This insirance shall be maintained in the amounts and for the periods
that Lendes requires. The inaqurarce camicy providmg the insnrance shall be chosen by Borrower subject (o Lender’s approval
which shall no: be unreasonably withheld. If Borrower fails to matniain ogverage descrided above, Lender may, a1 Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accardance with paragraph 7.

All insurance policies and reaewzls shall be acceptable to Lender and shall inclnde a standard morntgage clause. Lender
shall have the right o bold the policizs and renewals, 3f Lender reguires, Bomower shall promptly give @ Lender all receipts of
paid premiums and renewal notices. In the event of loss, Bommower shall give prompt agtice to the insurance carvier and Lendes,
Lender may make proof of loss if not made promptly by Bemower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be applied to restoration er repair of the
Property damaged, #f the restorating or repair is cconomically feasible and Lender’s scourity is not lessened. If the restozation or
reprair is pol econoraaVy feasible or Lender’s security wonld be lessened, the insurancs proceeds shall be applisd o the sums
secured by this Secwrit; Joctrumem, whether or oot then dus, with any excess paid to Berrower., If Bomower abandons the
Property, or does not answir within 30 days a notice from Lender that the insurance carrier has offercd to setile a claim, then
Lender may collest the insucio< procecds. Leader may ase the proceads o sopair or restore the Property or © pay sums
secured by this Security Instrement whzther or not then due. The 30-day period will begin when the notive is given.

Usless Lender and Bomowes ofieswise agree in writing, any application of procoeds to principal shall ot extead or
postpone the due date of the monthiy pavments referred o in paragraphs 1 and 2 or change the amomnt of the payments. §
under paragraph 21 the Property is acquit>? &, Leader, Bomower's right to any nsurance policies and proceeds resnlfing from
damage to the Propesty prior 1o the acquisition shai oass to Lender to the exteat of the sims secoved by this Security Instrement
immediately prior to the acquisition,

6. Occopanty, Preservation, Maintenance and -otection of the Property; Borrower’s Loan Apphication; Leasebolds,
Borrower shall occupy, establish, and use the Property = Porrower’s principal residence within sixty days aftar the execotion of
this Security Insrument and shall contimue to occupy the ’roperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiimg, which consemt shafl not be onreasonably withheld, or onless
extening circumstances exist which are beyond Borrower's cortrol. Bomrower shall not destroy, damage or impair the
Property, allow the Property to deterionts, or commit waste o ffe Tioperty. Bomower shall be i defauh if any forfeitmre
action or proceeding, whether civil or grimingl, is begun thay in Lendis’s po0d Eith jndgment conld resalt in forfeitore of the
Propesty or otherwise materially fupatr e lien areated by this Security Iustraoment or Lender's secority fiterest. Barawer may
cure such a default and reinstate, as provided in paragraph 18, by causing e aczu o proceeding o be dismizsed with a rofing
that, in Lende’s good faith deermination, preciudes forfeiture of the Bamowoer's Ziterest in the Property or other materia]
anpairment of the lien created by dhis Secarity Instrument or Lender’s secomity futact Bomower shall also be in defah if
Barmmower, during the loan application process, gave materially false or inaccurate infarratiza or statements to Lender (or failed
w0 provide Lender with any matesizl information) in connection with the loan evidenced by the Nete, including, bt oot limited
to, representations concerning Bormower's occupancy of the Property as a prineipal residence. U this Secuxity Instroment is on a
leaschold, Borrower shall comply with all the provisions of e lease, If Bemower acquites (ee 11t o the Property, (i
feaschold and the fee title shall not merge onless Lender agrees {o the merger in writing.,

7. Protection of Lender’s Rights in the Property, If Borrower fils (o perforn the coveaants and 2 r2oments containad in
this Secunty Instrament, or there is a lega) proceeding thay may significamtly affect Lender’s rights in e Popenty (sach as a
proceeding in banknupicy, probate, far condetmation ar forfeitare or to enforce kaws of regulations), then Londer may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a Sien which has priority over this Security Instmment, appearing in court, paying
reasonable atioraeys® fees and entering on the Property to make repairs. Althoough Lender may take acliom under this paragraph
7. Lender does not have to do so.

Any smoumis disbursed by Lender amder this paragraph 7 shall become additional debt of Bowrower seowred by this
Security Instrument. Ugless Bomrowes and Lender agree o other tenms of payment, these amomnis shafl bear interest fram te
daie of disbursement at the Note rate and shall be payable, with interest, tpon notice from Lender to Bonower requesting
payment.

8. Martgage Inaxrance, If Lender required mortgage insmance as a condition of making the loan secared by this Secority
Instroment, Borrower shall pay the preminms required to maintain the mongage insorance in effect. I, for any reason, the
mortgage insnrance coverage required by Lender Iapses ar ceases to be i effect, Bomower shafl pay the preminms required
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obtain coverage substantially equivalent to the mongage insuranse previously in effect, at a cost substantially equivaknt o the
vost to Bomower of the morigage ingrrance previously in eifect, from an shemate mongage fsurer approved by Eender. If
substantiafly equivalent maortgage msurance covemge is not avalble, Borrower shall pay to Lender each month a sum equal ©
one-twelfth of the yearly mortgage insurance preminm being paid by Bomower when the insurance coverage kipsed o ceased (0
be in effect. Lender will accept, use and retain these payments 2s 2 loss reserve in licn of monigage mswrance. Loss fesave
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borower shall pay
the premiums required to maintain movigage insurance in effect, o to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with 2ny written agreement between Borrower and Lender or applicable law.

9. Enspection. Lender or its agent may make reasomable entries upon and inspestions of the Property. Lender shall give
Bomrower notice at the time of or prior to an inspection specifying reasonable canse for the inspection,

10. Condempation. The procesds of any award or claim for damages, direct or consequential, in commection with any
condemnation or other taking of any pan of the Property, or for comveyance in Tieu of condemmnation, are bereby assigned and
shall be paid to Lender.

In the event of = to:al taking of the Propenty, the proceeds shall be applied to the sums scomred by this Secarity Instrumens,
whether or not then dor, with any excess paid to Borrower, In the evemt of a pantial taking of the Propaty in which the far
market valye of e Propan) mmediztely before the taking #s eqeal to or greater than the amomnt of the sums secared by this
Security Instrument immedate}; hefore the taking, wnless Borrower and Lender otherwise agree in writing, the sums seeored by
this Security Instrument shall ‘b pfuced by the amount of the proceeds multiplied by the following fraction: (3) the total
amount of the sums secured immed'atrly before the tzking, divided by (b) te fair markes value of the Propeny immediaiely
before the taking. Any batance shel e paid to Bomower. In the event of a partial taking of the Property in which the fair
market value of the Property immediztely belers the taking is less than the amonn of the sums secored immediately befose the ]
taking, unless Borrower and Leader otherwise as=¢ in writing o7 enizss applicable law atherwise provides, the proceeds shall
be applied 10 the sums secured by this Security It strutuem whether of not he sums are then due.

If the Property is abandoned by Bomower, ar , After notice by Leader to Bomrower that the condemmor offers to make a0
award or setlle a claim for damages, Bomower fzils 0 -espond to Lender within 30 days after the date the notice is given,
Lender is authorized ¢ colicot and apply the proceeds, atq; option, cither to restoration or repair of i Froperty or (o gie sums
secured by this Security Instrament, whether or not then doe.

Unless Lender and Borrowes ctherwise agree in writing, -y application of proceeds o principal shall not extend or
postpane the due date of the monthly payments sefexred to in paragrap?'s . and 2 or change the amoun! of such paymeats.

11. Borrower Not Released; Forbearance By Lender Not 2 Wo'ire. Extension of the time for payment or modification
of amantization of the sums secured by ¢his Security Instrument granted by Leader to any successor in mterest of 3owower shall
not operale 10 release the lihitity of the original Borower or Bormower’s successr= in imterest. Lender shall sot be required to
commence proceedings against any SUCCESSOT i1 interest or refase to extend time for pryment or otherwise modify amortization
of the sams secured by this Secmity Instrument by reason of any demand made %y the original Bomrower or Bomower's
sugoessors in interest. Any fosbearence by Lender in exercising any right ar remedy sriil uot be a waiver of or preclnde die
exercise of any sight or remedy.

12. Successors snd Assigns Bound; Joint and Severs! Liability; Co-signers. The cuvenants and agreements of this
Security fnsrument shall bind and benefit the successors and assigns of Lender and Botrowes, subect 0 (e provisiors of
paragzaph 17, Bomower's covenants znd agreements shafl be joint and several. Any Bomowes <y onsigns this Secuwity
Instrement but does not execute the Notz: (3) is co-signing this Security Instrument only to mostgage, fans and convey tha
Borower's interest in the Property under the terms of this Secovity Instrument; (b) is not persomally obfiyzie? to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, mudify, forbear or
rake zny accommodations with regard o the terms of this Security fastrument or the Note withont that Bormower’s consent.

13, Loan Charpes. H the loan secared by this Seconity Instrament is subject to 2 law which sets maximom loan charges,
and that law is fmally interpreted so that the imterest or ather loan charges collected or to be collected in connection with the ¢
foan exceed the permitted fimits, then: (2) any sush loan charge shall be redoced by the amonnt necessary to redoce the charge «f
%0 the permined fmit and (b} any sums akready coliscted from Bomower which exceeded permitted fimits will be refunded 0 I
Bomower, Lendor may choose 1o yoake this refung by reducing the principal owed under the Note of by making a direct {0
payment to Bomower, If a refund reduces principal, the reduction will be trezted 25 2 panizl prepayment withont any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable taw requires use of another method. The notice shal be directed to the Property Address
or zny other address Borrower desigoates by notice t0 Lender. Any nofice to Lender shall be given by fira class mad ©
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Lender's address stated herein or any other address Lender designates by aotive o Borrower. Any notice provided for in this
Security fnstrument shall be deemed to have been given o Borower or Lenfler when given as provided in this

15. Governing Law; Severability. This Sccurity Instrument shall be govemned by federal aw and die bw of the
jusisdiction in which the Propenty is located. In e event that any provision or clamse of s Security Instrament or the Notz
conflicts with applicable baw, such confiict shall not affect other provisions of dhis Secrity Instroment or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Securily Instnument and the Note are declared
t0 be severable.

16. Borrower's Copy. Barower shall be given one conformed copy of the Notz and of this Security Instrmment.

17, Transfer of the Property or a Beneficial Inferest in Borvower. If all o any pant of the Property or any interest in &
is sold ar transferved {or if 2 beneficial nterest in Bomower is sold or transferred and Bomower is 201 3 kataral person) without
Lender’s prior weitten consent, Lender may, at its option, require immediate payment in foll of aBf sums secured by this
Secity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal kaw as of the &z
of this Security Instroment.

if Lender exercises this opfion, Lender shall give Barrower notice of ecceleration. The natice shall provide 2 period of not
less than 30 days fon the date the notice s delivered or mailed within whith Bonower must pay alt sums secured by this
Security Instnument. If Zosrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Ir srument without further notice or dernand on Bamower.

18. Borrower’s Rijat in Reinstate. If Bomower meefs certain condifions, Bomower shell fave the right to have
eaforcement of this Security (wsurmment discontimaed &t any time prior o the earlier of: (3) S days (ar such other perind as
applicable law may specify for ‘seius'aement) before sale of the Propenty purszant w any power of sale contained in dhis
Security Instrument: or (b) eatry of = jadpmen enforcing this Security Instrament. Those conditions are that Borrowes: {3) pays
Lender all sums which then would be die rnter this Security Jnstroment and ¢he Note as if oo accelerztion kad occamred; (b)
cures any default of any other covenants ¢. agr=ments; {¢) pays all expenses incorred i enforcing tis Security Instrument,
inchuding, but not fimited 1o, reasonable anord rys* fees; and {d) takes such action as Lender may reasomably require to asswe
that the lien of this Security Instrument, Lender's iag)ss in the Property and Borrower's obligatian to pay the sims secored by
this Secwrity Instrument shal] comtinne unchenged U'pra reinsttement by Bomower, dis Securily Instromem ad the
dbligations secured herchy shall remain fully effective 2. '1 no acceleration bad occmred. However, this right (o reinstate shall
not apply in the case of acceleration uader paragraph 17,

19. Sale of Note; Change of Luan Servicer. The Noic or 3 partial imerest in the Note (together with this Sexamity
Instrument) may be sold one or more times without pricr notice to & umwer. A sale may result in 3 chauge in the entity (known
25 the "Loan Servicer”) that collecrs monthly pavments due ender he 800 and this Secority Instrement. There dlso oy be cne
or more changes of the Loan Servicer unrelated to a sale of the Note, If $a72e is 2 change of the Loan Servicer, Bomrower will be
given written notice of the change in accordance with paragraph 14 above i appTieable faw. The nofice wilf siate the name and
address of the new Loan Servicer and the address to which payments shonld b mads. The aofice will also contain aoy other
information required by applicable faw.

20. Hazardous Substances. Bomrower shall ot camse or permit the presence, @°5, Zisposal, storage, or release of any
Hazndous Substances on or in the Property. Bomower shall not do, nor allow anyour ele to do, anyting affocting the
Property it is in violation of any Environmental Law. The preceding two sentences stall m 2pply fo the presence, Use, of
storage on the Property of small quantities of Hazandons Sahstances that are generally secognizy, 1o Y appropriaiz to nofmel
residential uses and to maimtenance of the Property.

Bomower shafl promptly give Lender written notice of any investigation, claim, demand, lawsu?; o ather action by any
govemmentat or regulatory agency or private gty involving the Property and any Hazardous Sohetance ¢« Exvionmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifind by any govermmenta) or regulzory anthority, that
any removal or other remediation of any Hazantons Substance affecting the Property is necessary, Bomuwer shall promptly take
alt necessary remedial actions in accordance with Eavironmental Law,

As used in this paragraph 20. "Hazardons Suhstances” are those substances defined as toxic or hazardous substances by
Environmemal Law aud (e following substances:  gasoline, kerosezns, other flammabls ar toxic petrolenm produets, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materils. As vsed in
this paragraph 20, "Environmental Law” means federal laws and taws of the jovisfiction where the Propenty is located tha
relate to health, safety or environmental protection.

NON-UNEFORM QOOVENANTS. Bonower and Leader farther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nofice to Borrower prior to atceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (bot mot prior to acceleration under paragraph 17 unless
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applicable law provides ctherwise). The potice shal) specify: {a) the defaull; (b) the action required to core the defasht;
“(c} @ date, not less than 30 days from the date the stice is given to Burruwer, by which the defanlt must be tured; aad
{d) that faillare to care the default on or before the date specified in the notice may resul} in acreleration of Ghe sams
secared by this Securify Instrument, forediosure by fadicial proceeding and sale of tbe Property. The notice shall farther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foveclosure proceeding the
mon-existence of a default or any ather defense of Borrower to acoeleration and foreclosore. If the defaolt is not cured on
or befare the date specified in the notice, Lender, at its option, may require immediate payment in full of alf sums
secuved by this Secuvity Instrument without further demand and may foreckese this Security Isstrument by fodicial
proceeding, Lender shall be entified to collect 2l expenses incarred in pursving the remedies provided in this paragraph
24, incinding, but not fizited to, reasonable aticraeys’ fees and costs of title evidente.

22, Relesse. Upon payment of all sums secured by this Security Instroment, Lender shall release this Security instrament
withont charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives aff right of homestead exemption m Gie Property.

24. Riders to this Saurity Instrument. If one o more giders are executed by Bormower and reconded together with dis
Security Instrument, 2 covra ts and agreements of each snch rides shall be incorporated o and Stall amend and suppiement
the covenants and agrepments of 7 Security lostroment as if the rider(s) were a part of this Secwsity Instroment.

[{Check applicable box(es)]

[ agjuseble Rae Rides [ Condominivm Rider {51 14 Family Rider
Oradnated Payment Rides [ ] Placnet Unit Development Rider [ Biweekdly Payment Rider
Balloon Rider L | Rate Improvement Rides {1 Second Home Rider

[ 1v.A Rider [ ovier(s) fspecify

BY SIGNING BELOW, Bosrower accepts and agrees to Lie terms and covenants contained in this Secarity Instrument and
in zny rider(s) executed by Borrower and recorded with it

Witnesses: 3
S difomy L aitto— 5

ADRM CASTIO Borrower
MARTIA O. CASTRO Boower
— (Seal)

= {Seal)
(= =
STATE OF JLLINOIS, £4 (,(; -
that Cetu O(a'&‘ {* - vayﬁwymhm@ i aj?/mmdam : .
»(C(a bt (_Lf(,t:{/t{‘ é{(‘,, ) W%jt" a
/é ‘ T — . person(s) whose name(s)

a (?/MM‘

-

Form 3014 990
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ADJUSTABLE RATE RIDER
(1IBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 1678 day of
ADRIT, ,1997 . and is incorporated into and shall be deemed

to amend ard supplement the Morigage, Deed of Trust or Security Deed (the “Security
Instrument”) (of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Adiosthle Rate Note {the "Note™) to

WEVER'AEDSER MORTGAGE COMPANY

(the “Lender") of the sarwe dute and covering the Pro described in the Security
Instrument and located at; pery

2737 WEST 18TH SITF.EET
CHICAGO, IL 60608

{Propert; ad tresi)
THE NOTE CONTAINS PROVISIONS NLLOWING FOAR CHANGES IN
THE INTEREST RATE AND THE MU~ (HLY PAYMENT. THE NOTE
LUMITS THE AMOUNT THE BORROWfF«'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND ThE VAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenza’s and agreements made in
the Security lostrument, Borrower and Lender further covenant ad gpree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 15.0000 %. The
Note provides for changes in the interest rate and the monthly payments, as fcliows:

MULTISTATE ADJSUSTASLE RATE RIDER - LIBOR INDEX - Single Family - Freddis Mac Uniform (nstrumemt

@815 o Form 3192 7/92

VMP MORTCAGE FORLES - (8001621-7291
Page 1 14 mae3.C. M 0. C.
MRCD2020-0157

206L82L6
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate 1 will pay may change on the first day of MAY ’
1999 , and on that day every sixth month thereafter. Each date on which my
interest rate could change is calted 3 "Change Date,”

(B) The index

Beginning ‘#'th the first Change Date, my interest rate will be based on an Index. The
*Index” is the avernpe of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Loades market ("LIBOR"), as published in The Wall Street Jomrnal. The
most recent Index figar: available as of the first business day of the month immediately
preceding the month i which the Change Date occurs is called the *Current Index.”

If the Index is no longer available, the Note Holder wilf choose a new Index that is
based upon comparable informaon - The Note Holder will give me notice of this choice.

(C) Calculation of Changes . .
Before each Change Date, the Note Holder will calculate my new interest rate by
adding SIX AND SEVEN EIGHTES percentage poini(s)

{ §.8750 %) to the Current (plex. The Neote Holder will then cound the
resuls of this addition to the nearest one-eighth of ovpemaﬁagmiﬂ(ﬁ.lﬁ%}_. Subject to
the limits stated in Section 4(D) below, this roundes ~mount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the sruthly payment that would be
sufficient to repay the unpaid principal that I am expected to oo 'at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal aayments. The resuft of
this caleulation will be the new amount of my monthly payment.

"i'?:)e > I rgﬁed the first Change Date will not % than
interest rate § am reguired to pay at ill not e greater
13.0000 % or less than 10.0000 %. Thereafter, r5;r interest

rate will never be increased or decreased on any single Change Date by mose @an one
percentage point {1.0%) from the rate of interest I have been paying for the preceding six

months. My interest rate will anever be greater than 16,5000 %.

Farm 31927192
@gﬂﬁﬂmﬂm rxp2cte e 0. AND.C .
MFCD2M0-0197 SSU9%

20688246
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F3 Nrier of

The Note Zlolder will defiver or mail to me a notice of any changes in my ‘nterest rate
and the amoun( of my monthly payment before the effective date of any change. The nofice
will include infriararion required by law to be given me and also the title and telephone
number of a person whe will answer any question I may have regarding the notice.

B.TRANSFER OF 74 PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a deneficial Interest in Borrower. If all or any part of
the Property or any interest in it is spld or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its option, roquire immediate payment in ful of ail sums
secured by this Security lnstrument. However, tbis option shall ot be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
alse shall not exercise this option if: {a) Borrowe: vauses to be submitted to Lender
information required by Lender to evaluate the intended ‘ransferee as if 2 pew loan were
being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a hreach of any covenant or
agreement mn this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge s vcasonable fee as a
condition to Lender’s consent o the loan assumption. Lender may also require the
transferee (o sign an assumption agreement that is acoeptable to Lender an’ that obligates
the transferee to keep all the promises and agreements made in the Note and in (s Security
Instrument. Borrower will continue to be eblipated under the Note and iv’s Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fufl, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days

from the date the notice is delivered or mailed within which Borrower must pay all sums ?}
Fon 3192 7/52 N
@150 weon Pxe3cts vwax Bat, Al 0. €

MFCD2a20-01157 550798
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mbymisSwuﬁwm.HBomwafaikmpaym&mtggorm&e
expiration of this peried, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY S'GNING BELOW, Borrower accepts and agrees to the terms and covenants
containey w2 this Adjustable Rate Rider.

(s 1ea BRI~ (Seaty LE@_«Z—D 9@ - (Seal)
ADMH CASTRO -Bemmrer

-Barrowes RARIA O, DASTRD

o (Sezl) (Seal)
~Bosyowrey -Borrower
—{Seal) (Seal)
Lot ower Bomower
(Seal) (Seal)
-Barrower Bomosez
@D)815U rvcoe Papdars “Famate2792
MERCD2020-G197 550191

206E£8CL6




I UNOFFICIAL COPY




P LR

SRV

T N“n-"-ﬂ,ll'-'

UNOFFICIAL COPY

14 FAMILY RIDER
Assigmment of Rents
THIS 1-4 FAMILY RIDER is made this 1618 dayof APRIL
1997 a:ﬂtsmmrpomﬂedmandshaﬂbedmwdmmmdandmppiememme

Mortgage, Thedof'fmsmrSemmy Deed (the “‘Security Instrument”) of the same date
given by the undersigued {the “Borrower’”) to secure Barrewer's Note to
WIVANHAEUSER MORTGAGE COMPANY

{the **Lender’”)
of the same date and ctwring the Property described in the Security Instrument and located
at: 2737 WoST 18TH STREET

CHICRGO, LT £i608

{Propenty Adéress)

1-4 FAMILY COVENANTS. In 224.don to the covenants and agreements made in the
Security Instrument, Borrower and Lende further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Scomity Instrument, the following items are
addedmtbe?mpﬁydmmmmmdmnmsammmehmtymmwme
Security Instrument: building materials, appliances 2rd goods of every nature whatsoever
aow or hereafter located in, on, or used, or inteaded ‘0 be used in connection with the
Pmpmy, including, tat not limited to, those for the pnnpo';. of supplymg or distributing

heating, cooling, electricity, gas, water, air and light, prevention and
apparatus, security and access control apparatus, !umbmg s iubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, d':shwas!ms, dicpocals, washers, drvers,

awnings, storm windows, storm doors, screens, blinds, shades, cuitains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now «7 hereafier attached
1o the Property, all of which, including replacements and additions thereto, shill be deemed
wbemdmmmapmafme?mpmwmmwmemeAﬂufme

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mas/Freddie Mac Uniform: Instnarant Fon 2070 3783
P 1008
@;'Sm w0eos VP MORTOACE FORMS - [BDDIS21-7267 e} &, NL D2,

MFCD2053 - 12196
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foregoing together with the Property described in the Security Instrument (or the leasehiold
estate if the Security Instrument is on a leasehold) are referred o in this 14 Family Rider
and the Security Instrument as the ““Property.”’

B. USE OF PROPERTYWCE WITH LAW. Borrower ﬁ not seek,
agree to or make a change in the use of the Property or its zoning classification, unless
Lender hew ogreed in writing to the change. Borrower shall comply with all laws,
tl;gina:m. regulations and requirements of any governmental body applicable to the

perty.

C. SUBOR%/DMATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien infiziur to the Security Instrument to be perfected against the Property
without Lender’s prios viitten permission.

D. RENT LOSS INZURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards tor svhich insurance is required by Uniform Covenant S.

) df:l;k;&;;'lit}llR()‘WER’S RICAT TO REINSTATE" DELETED. Uniform Covenant 18
is .

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the
Property is deleted. All remaining covenis and agreements set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upoi Jender's request, Borrower shall assign to
Lender all leases of the Property and all security drposits made in connection with leases of
the Property. Upon the assignment, Lender shak lave the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in&ispmgghﬁ, the word *‘lease™ shall mean “‘sublcase” if the Security Instrument is
on a leaseho!

H. ASSIGNMENT OF RENTS; APPOINTMENT OF %=CEIVER; LENDER IN
POSSESSION. Bormrower absolutely and unconditionally assigns an transfers to Lender all
the rents and revenues (“‘Rents') of the Property, regardless of to viicm the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents fy collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lepder or Lender's
agenis. However, Borrower shall receive the Rents umtil (i) Lender has giexc Borrower
notice of default pursuant to h 21 of the Security Instrument and (ii) ¢ 2nder has
given notice to the tenant(s) that the are to be paid to Lender or Lender’s 3z, This
assigqmm;l;;f Rents constitutes an absolute assignment and not an assignment for addi‘ional
security only.

Hf Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borower a5 trustee for the benefit of Lender only, to be applied to the sums

Forrm 3170 3193

@ 57U veoe Pace 2014 rmxR.C o M,
550798

MFED2063 - 12/96
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secured by the Security Instrument; (i) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Propesty shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
fenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's agents shalf be applied first to the costs of taking control of and managing the
Property ard collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s
fees, presizns on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assesuncats and other charges on the Property, and then to the sums secured by the
Security Instrunisa; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to accouw for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver xproivted to take possession of and manage the Property and coliect the
Rents and profits dernver: from the Praperty without any showing as to the mnadequacy of
the Property as secuity.

If the Rents of the *:;‘?afemtsugcimnmwvmmdtagn com;of;ngg
managing the Property and of co'icxting the Rents any expended or
purposes shall became indebtevosss of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenent 7.

Borrower represents and warrants ko Sorrower has oot executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or 2 qudicially «prointed receiver, shalf not be required to
enter upon, take control of or maintain the Property %»fore or after giving notice of default
to Borrower. However, Lender, or Lender’s agents or 4 judicially appointed receiver, may
do so at any time when 2 default occurs. Any applicatior. of Rents shall not cure or waive
any default or invalidate any other right or of Lender. This assignment of Reats of
@ﬁg}:@mmmmmmmmw&wxﬁtymﬂem
1n

1. CROSS-DEFAULT PROVISION. Borrower's default or texch under any note or

in which Lender has an interest shall be a breach under 12 Security Instrument
and Lender may invoke any of the remedies permitted by the Security Insnsment.

Form 3170 3123

@D 57U oot Panicte e b€, AR. O,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this 1-4 Family Rider.
W 22078 rsw) jwwm’wf? Qm (Sen!)
ADAN CASTR. Bot MARIA O, CASTRO
£ (Sea) {Sealy
-Burrower -Borrawes
L (Seal) (Seal)
-Borrower ~Bomower
2 _{Seal) (Seal)
Hoyower ~Barrawer
@;-&m waes: Pupdolté $~m 31703193
MFECE063 - 1296 550798
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