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{"Borrower"). This Security Instroment is given to
SMITH~-ROTHCHILD FiFANCIAL CO.

which is organized and existing under 1he laws of THE SIATE OF ILLINOIS , and whese
aldressis 221 NORTE LASALLE STREEY, SUITE 400, CHICHGS, ILLINOIS 60601
(*1ender”). Borsower owes Leader the principal som of

------------------- - e - O Dollas (US.8 43,214.40

This debt is cvideaced by Bosower's gote dated the same date as this Scqrity Yostrument ("Noie"), shich provides
monthly payments, with the full debe, if qot paid easticr, due and payable oz April 2, 2007

This Security Instronrent sccures 1o Lender: (2) the repayment of the debt cvidenced by i we, wnhmm.nﬂﬂlmﬂs
extensions and modifications of the Note: () the payment of all other sems, with intess, o vanced andes paragraph 7 (o
protect the secarity of this Secarity Instrument; and (c} the performance of Borrowes’s covedi mis and apreements nnder this
Security Insmment and the Note. For this parpose, Bomwerdosbutbymmpge.gnm:ndmwwund«m{onoﬁng

described property locaed in Couuty, Biinois:
3, 14, 15 AND 16 IN WAKEFORD mum ADDITIOR, BEING A SUBDIVISICA OF
BLOCK 1 IN WRAKEMAN'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAST 174 V7
SECTION 27, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

. B
09‘30‘63&6

TAK ID #: 20-27-407-025-0000

TTGLR2LE

which has the address of 7532 SOUTH COTTAGE GROVE, CHICAGO fStrert. City}.
Hinais 60619 [ZipCole] ("Property Address");
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TOGETHER WITH all the improvements sow or hereafter erected on the propenty, and all easements, appurtennces, and
fixtures now or hereafter 2 pan ‘of the property. All replacements and additions shall also be covered by this Securisy
Instrement. All of the foregning is referred to in this Secarity lnstrament as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right fo morigage,
grant 2ud convey the Property and that the Property is emencimbered, except for encembrances of record. Bosrower warrants
and will defend pencrally the title to the Propeny against aBi daims end demands, snbject 10 auy encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-aniform covenants with limited
variations by jurisdiction 1o constituie 2 uniform secority instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bopsower shall promptly pay when due the
principal of and intetest on the dedt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a writien waiver by Lender, Bomower shalf pay to
Lender on the day monthly payments ave doe gudes the Note, ontil the Note &s paid in full, 2 sum ("Fands®) for: (a) vearly taxes
and sssessmeats which may attzin peiority over this Security Instrument ac a lico on the Property; (b) yearly leaschold payments
or grotind rents op 7= bropenty, if any; (c) yearly bazard or property insnrance premiams; (3) yearly flood innzance preminms,
if any; (e} yeasly morisape insurance preminms, if any; ad (f) oy smms payable by Borrower to Lender, in acoordance with
the provisions of paragrioh 8. in lien of the payment of morigage insnrancr preminms, These items are called “Escyow frems . ”
Lender may, 21 any time, «oVert 2nd hold Funds in @ amoum not to exceed the maximum amount a feader for a federally
related montgapge loan may reque for Bomower's escrow acoonnt onder the federal Real Estate Setflement Procedures Act of
1974 as amended from tiwe to time, 72 U.S.C. Section 2601 & se. ("RESPA”), mmless another 1aw thas appfics to the Foads
sets a lesser amount. If so, Lendes-wiay, @ any time, colfect and hold Fonds in a0 amomms not o exceed e lesser amonnt,
Lender may estimate the amonnt of Fondts Jdro on the basis of carrent daia and reasonable estimates of expenditures of fature
Escrow ltems o7 otherwise in accordance widh arplicable faw.

The Funds shall be beld in an institetivn whose deposits arc insured by a federal agency, instromeniality, or entity
(including Lender, if Lender is such #n institntion) av in any Federal Home Loan Bank. Lender shall apply the Fonds to pay the
Escrow Items. Lender may not charge Borrower for Kaling and epplying e Fands, annvally analyzing the cscrow account, of
verifying the Escrow ltems, waless Lender pays Borrower interest on the Fonds and applicable law permits Lender $o make such
a charge. However, Lender may seguire Borrower to pay a ¢ ce-time charge for an independent read eswate 133 reporting service
used by Lender in connection with this loan, unless applican’s ‘aw provides otbeswise. Unless au agreement is made or
applicable law requires interest to be paid, Lender shall not be reqrires (o pay Borrower any interest ar eamings on the Fands,
Borrower and Lender may agree in writing, however, that interest sovif ) pxid an the Funds. Leuder shall give to Borrower,
without charge, an annual acconnting of the Funds, showing credits and. 4 bits 10 the Funds and the purpose for which cach
debit to the Fuads was made. The Funds are pledped 25 additions} security tor a2} soms secured by this Secnrity Instrament.

If the Fumds beld by Lender exceed the amonnts permitted to be beld by aplicoble taw, Lender shafl account to Borrower
for the exocss Funds in accordance with the requizements of applicable Law. ¥ e 7i%nm of the Fonds held by Lender 21 any
time is oot sufficicnt to pay the Escrow Hems when due, Lender may so potify Borrowrs iv, writing, and, in such case Borrower
shall pay to Lender the amoust necessary 10 make up the deficiency. Bommower shall malic un i deficiency in oo more than
twelve monfhly payments, &3 Leader’s sole disaction.

Upon payment in fall of afl sums secared by this Secnsity Instrumens, Lender shall pro:apn)r refund to Borrower any
Funds held by Leader. I, under paragraph 21, Lender shall aoquire or sell the Propenty, Lendes, puic: i the acquisition or sale
of the Property, shall apply any Funds held by Lender a1 the time of acquisitian or sale as a credit ag4ine® the snms secured by
this Secusity Instrumess.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lenacs under parapraphs
1 and 2 shall be applicd: first, to any prepayment charges doe noder the Note; second, to amounts payable nnder pazagraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charpes due wader the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions astributable to the Propesty(f)
which may aitain priority over this Secrity Instrament, and leasebold paymests or ground rents, if zy. Borrower shall paye]
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directiy DN
1o the person owed payment. Borrowes shall prompfly frsnish to Lender a1l zotices of amounis to be paid under this paragraph. U8
1f Borrower makes these paymens directly, Borrowes shall promptly fumish o Lendes receipts evidending the paymests. £

Bamshaﬂpmmpﬂydisdwgcanyﬁmwhid:hnpﬁuﬁtymlhis&mﬁtyInsumnnnunlssﬂnuowe::(a)agzusing
wﬁﬁngtothcpaymini'lh:obligﬂianseauulbylhcﬁminammnam:q:m:!emlmdu;(b)mﬂslsingundﬁmth:ﬁm”
by, or defends against coforaement of the fiea fn, legal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the fien; or (¢} seoures from the holder of the lien an zgreement satisfacory to Lender subordinating the lien to
this Secrity Instrmment. If Lender determines that any paxt of the Property is subject to a fien which may attzin priority aver
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this Sccurity [nstrument, Lendes may give Borrower 2 gotice {dentifying the fien. Borrower shall satisfy the lien or take one of
wore of the actions set forth above within 10 days of the giving of police.

%, Hazard or Property Insnrance. Botrower shall keep the improvements now cxisting or bereafley erected on the
Property insured against loss by fire, hazands induded within the term “extended coverape™ and apy other bazavds, induding
fioods or flooding, for witich Lender requires insurance. This insnrance shall be maintzined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insnrance shall be chosen by Bommower subject to Lender's approval
which shall nat be onreasonably withheld. If Borrower fails o majntiin coverage described above, Lender may, at Leader’s
option, oblzin covesage 1o protect Lender's rights in the Propessy in accordamce with paragraph 7.

All insuratce policics and renewals shall be acoeptable to L .oder and shall incinde a standard montgage clause. Lendes
hall have the sight 1o hold the policies 2ud renewals. If Lendes sequires, Borrower shall prompQy give to Lendey afl receipts of
paid preminms and reaews? notices. In the event of joss, Borrower shall give prompt notice to the insurance cayrier a0d Lender.
Leoder may make proof of loss if not made promptly by Borrower.

Utnless Lender and Borrowes ofherwise agree in writing, insarance proceeds shall be applied to restoration of sepair of the
Propesty damaged, if the restoration oy repait is economically feasible and Lender’s secority is not fecsened. If the restoration or
repain is not economic- My feasitle o7 Lender's secusity would be fessened, the insurance proceeds shall be spplied to the sums
secnred by this Secanty Instrument, whether or oot then due, with any exocss paid to Borrowes. If Bosrower abandens the
Propenty. or does not zisv-er witkin 30 days 2 notice from Lender that the fnsnrance carrier has offered to scttie a daim, then
Leader may collect the inurince proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security tnsiocirss, whether o7 not then doe. The 30-day period will begin when the notice is given.

Unless Lender and Borroveer Sherwise agree in writing, any application of proceeds to pringipal shall not extend or
postpone the due date of the month’y pavments referred to in paragrephs 1 and 2 or chinge (he zncunt of the payments. If
under paragraph 21 the Property is ssyuired by Lender, Borrowes's sight to any insmrance policies and proceeds resulting from
damage to the Property prior to the acquisitiou ~ualf pass to Lender to the extent of the sums secured by (is Security lostrument
immediately prior to the acquisition.

6. Occopancy, Preservation, Maintenance wd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Botrower shall occtpy, establish, and use the Propesty *5 Borrowes’s principal residence within sixty days after the execution of
this Secusity Instroment and shail continue to occupy €1e Pruperty as Borrower's prindpal residence for a1 feast one year after
the date of oocupancy, waless Lender otherwise agrees in @ nting, which consent shall not be unreasonably withheld, o ooless
extenuating circnmstanoes exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o % Property. Borrower shall be in default if any forfcitare
action or proceeding, whether civil or criminal, s began thit in Lt z"s good fzith judgment conld result in forfeiture of the
Property or othtrwise materially impais the fien created by this Securisy Fusimment or Lendes’s security interest. Borrower may
cure such a defanlt apd reinstzie, a5 provided in paragraph 18, by cansing . 7:tion or proceeding fo be dismissed with a miing
that, in Lender’s good faith determtnation, precindes forfeiture of the Berrowet's interest in the Propeny or other material
impaisment of the lien created by this Security Instrument or Lender’s secaity antersst. Borrowes shall also be in defanlt if
Borrower, dering the loan application process, gave materially false o inaccurate isteom=tion or statements fo Lepder (o7 failed
10 provide Lender with any materis! information) in connection with the loan evidenced by &2 Note, indpding, but not limited
to, representations concerning Borrower's oocopancy of the Propenty as a principa) sesidencs: i ‘bis Security lostrument is on a
Jeaschold, Botrower shall comply with afl e provisions of (e Jease. If Borrower acquises fie title 1o the Propenty, Gic
feaschold and the fec sitle shall not merpe anless Lender agrees fo the mergey in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to pesform the eovenants 1ud - preements contzized io
this Security lastrument, or there is a fegal proceeding it may significantly affect Lender’s rights in«b. Pioperty (such as a
proceeding in bankrepicy, probate, for condemaation or forfeiture of to enforee laws or regplaticns), theu Zadder may do and
pay for whatever is neoessary to pratect the value of the Property aud Lender's rights in the Propesty. Lender’s actions may
iadode paying any soms secored by a lien which bas priority over this Secoity Instrument, appexing in oount, paying
reasonable attorneys’ fees and entering on the Propesty to make repairs. Although Lendey may take action under this paragraph
7, Lender does not bave to do sp,

Any amonnts disbursed by Lender under his paragraph 7 shall become addizional detn of Bomrower sesnred by this
Security Instrument. Unless Borrower md Lender agree 1o other temms of payment, these amonnts shall bear interest from e
date of disbursement at the Note r2ic aud shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If I coder reguired mongage insnrance & 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintzin the morigape insuraace o effect. H, for any reasoa, the
mortgage insurance coverage reguired by Lender lapses or ceases to e in effect, Borrower shall pay the preminms required to

e

@R, 5y 5o, fploc fom 2014 930

l*.

LT3

“ oy

P g M b pd e h i

"

0950V 2L6

TTEERELE

w



UNOFFICIAL COPY




HRTRATE ETRI IS SN T PR

e T UL T

L UNOFFICIAL COPY

obtain covetage substantially equivaient to the morigage insurance previondly in cffect, 8 2 cost substamtiafly equivalent to the
ms:mBomwetafkmmmimmmvﬁymtﬁnmﬁmmmmmmwdbyEmdu i
sabstantiaily equivalent mortgage insarance coverage is aot available, Borrower shall pay to Lender each month 2 sem equal to
cae-twelfth of the yearly morigage insurance preminm being paid by Borrower when the insarance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these paymests as aloss reservein fien of wmortgape insurance. Loss reserve
payments may no longet be roquited, a8 the option of Lender, if monigage {nsurance coverage (in the amoent and for the period
that Leader requires) provided by an insurer approved by Lender agzin becomes available and és oltained. Borrowes shall pay
mcpmnmsmqmmdwmmmnm#gcmmmcﬂm,mmpmudnkssmammmcmqmtmunfoxmongag
insurance ends ip accordance with 2py written agreement hetween Borrower and Lender or applicable faw.

9. tospestion. Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice & the time of or prior to w inspection sperifying reasonable capse for the inspection.

10. Condemnation. The procceds of any award or clam for damzges, direct or consequential, in connection with any
sondemnation or other taking of any pari of the Froperty, or for couveyance in Hea of condemnation, are bereby assigped 2nd
shall be paid to Lender.

In the cvent of a tov.d taking of the Property, the groceeds shall be zpplied to the sums secured by this Security fastrument,
whether or got then dae, with any excess paid to Borrower. In e event of 2 panial taking of the Property in which the fair
market value of the Proparty inmediztely before the taking is equal to or greater than the amont of the szms secared by this
Security Instrmens immediaicy ixfore the taking, wless Bogzowes and Lender otherwise agree in wiitisg, the sums secared by
this Secarity Instroment shali Ve (='nced by the amonnt of the proceeds multiplied by the following fraction: (s} e tota)
atsount of the sums secured immedivels before the faking, divided by (b} the fair market value of the Propesty immediately
before the taking. Any balaoce shafl be o270 to Bomrower. In the cvent of a2 partial taking of the Property in which the fzir
market valve of the Property immediatety before the taking is less than the amoum of the sums secured immediately before the
taking, unless Borrower and Lender otherwise #2:2¢ in writing oF unless spplicable law ctherwise provides. she proceeds shal)
be applied 1o the sums secured by this Security {nstrumont whether of not the sums are (hen due.

If the Propenty is abandoned by Borrower, or if. #P+r notice by Lender to Borrower that the condemnos offers to make an
award or setfle 2 laim for damages, Bomower £zils 10 42vomd to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, 2 1l cvition, eithes to restoration or repais of the Property or to the sums
secured by this Security Instrument, whether or not then dne.

Unless Lender and Borrower otherwise agree in writing, wy application of proceeds to principal shall oot extend or
postpone the due dae of (e montkly payments referred to in paragray s 1 and 2 or change the amoun of sach payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waler:. Extension of the tiwe for payment or modification
of amortization of the sums secared by this Secarity tnstrument granted by (81 1o any snooessor in interess of Borrower shall
not operate to release the lfability of the original Borrower ar Borrowes's saeiessors in intenest. Lender shafl not be cequired to
commence procecdings against any successor in interest oy refizse to cxtend time for gayman or otherwise modify amontization
of the sums secowed by this Secunity loctroment by season of any demand made by oc original Bormower o Borrower's
successors in interest. Any forbearance by Lender in exerciting ay sight or remedy sha® 2o be 3 waives of or preciude the
excrcise of any right ot remedy.

12. Spocessors and Asslgns Baund; Joint and Several Liahility; Co-signers. The cuverants and agreements of tis
Security Instroment shall bind and bencfit the successors and assigns of Lezder and Borower, wubject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severzl. Any Bomrower wio o-signs this Security
lasoument but does uot excomte the Note: (a) is oo-signing this Secuvity fostrament only to monigage, sl zud convey thi
Borrawer's interest in the Property under the terms of this Secuvity lostroment; (b) is got personally oMigat<d « pay the sums
secared by this Secority Instrumeny; and (c) agrees that Lender aud any other Boyrower may agree to-extend, modly, forbear or
make any accommodations with regard 1o the texms of this Secnrity Instrument or the Note withons that Borrower's consent.

13. Loan Charges. If the fom secured by this Security Instroment is subject to a law which sets maximmp loxn charpes,
and thi taw is finally interpreted so that the imterest or othey loan charpes collected or 0 be eolfected in comnection with the
loan cxoced the peamined limits, then: (8) 2ny spch Jom charge shall be reduoed by the amount aacessary to sedsoe the charge
to the permitted Yimit: and (b) any sums already collected from Bomower which exceeded permitted limits will be refunded fo
Bomrower. Lender may choose to make this refund by reducing the principat owed onder the Note or by making a diresy
paymant to Bosrower. If & scfund reduces pincipal, the seduction will be trezted a5 a pamia) prepayment withowt any
prepaymens chasge under the Note.

14. Notices. Any notice 1o Bormower provided fos in this Secusity lustrumeny shal) be given by delivering it or by mailing
it by firet class mail unless applicable Jaw requires use of amother method, The notice shall be dirested to the Propenty Address
or any other addsess Borrower designates by notice 10 Lender. Any notice 10 Lender shafl be given by frst ddass mail to
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Lexder’s address stated berein o1 any other address Lender desigpaies by notice (o Borrowes. Any natice provided for in this
Secnntyinsuumcmshzll&dmdmhzvebmgmloﬂomormmmmsmm&dmmm

15. Governing Law; Severability. This Security Instrumens shall be governed by federa) law and the faw of the
jusisdiction in which the Property is located. In the event that any provision or clawse of this Security Instrament or the Note
conflicas with applicable faw, such conflict shall not affect other provisions of this Secarity Iostrimrent or the Note which can be
given cffect withont the conflicting provision. To this eud the provisions of this Security Instrument and the Note are deddared
1o be severable.

16. Borrower’s Copy. Borvower shall be given one conformed copy of the Note and of this Secarity lostrument.

17. Transfer of the Property or 2 Beneficial Intevest in Borrower. If all or any part of the Property or any interest in it
is so}d or transierred (o7 if 3 bencficial interest v Borrower is sold or transferred and Borrower §s not a natural person) withom
Lender's grior writter consenl, Lenfor may, at its opico, sequire immediale payme in foll of all sums sacured by this
Security Instrument. Howcever, this option shall not be exercised by Lender if exendise is prohitiited by foderal law s of the date
of this Security Instrament.

If Lender exerciscs this option, Lender shall give Borrower astice of acceleration. The notice shal} provide a period of oo
less than 30 days frru the date the ootice is defivered or mailed within which Borrowes must pay al! szns secuged by this
Secarity tnsirement. | Borrower fails 1o pay these sums prior to the expirstion of this period, Lender may invoke any remedies
permitted by this Security (o troment without ferther potice or demand on Borrower.

18. Borrower’s Righs 1o Reinstate. I Borrower meels certaia conditions, Borrowes shall have the sight to bave
enforcemen of this Secarity favament discontinned 21 aay tme prioy to the catlicy of: (a) § days {or such other period as
applicabie law may specify for rdpiiatement) before safe of the Propesty pumsuant to any power of sale contained in thic
Security instrument; or (b) entry of a ‘r2zment enforcing this Secority Instrument. Those conditions are that Borrower: (a) pays
Lender alf sums whick then would be dys vuder this Secarity Instrument aud (e Note as if go acxderation 2ad occurred; (b
cures any default of any other covenanls ur agreemests; () pays al) expenses incurred in enforcing this Secnrity Instrument,
including, bt not limited to, rezsonable attorn’ys™ Yees; and (d) takes such action 25 Lender may reasonably seguire 1o 2ssure
that the lien of this Security Instrument, Lender’s rigits in the Property and Borrower’s obligation to pay the sums socored by
this Security Instrumemt shall coptinue unchangel. Cpon seinststement by Bosrower, this Secority lostrument and e
otligations socured hercby shatt remain fully effective o5 2f 20 acceleration bad occusred. However, this sight to reinstate shall
oot apply in the case of acceleration ander paragraph 17.

19. Sale of Note; Changre of Loan Servicer. The Nute or a partial interest in the Note (together with this Secusity
Instrument) way be sold ane or more times withow prior notice L Lorower. A sale may resnlt in a change in the entity (known
as the “Loan Services™) that collects monihly payments due under the [é-2e and this Security Instrument. There also may be one
or more changes of the Loan Servicer parelated o a sale of the Note. by therl is a change of the Loan Servicer, Borrower will be
given wrritten notice of the change in accordance with paragraph 14 above arf Spplicable (aw. The notice will state the name and
address of the new Loan Servicer and the address to which pryments should b: mode. The aotice will also captain any other
information required by applicable law.

20. Harardous Substances. Borrower shall nol canse or permit the presence, vsr. disposal, storage, ar refease of any
Hazardoos Substances on or in the Propenty. Bomower shall pot do, mx:l!owm,wzdsetodn anything affecting the
Property that is in violation of suy Eaviroumental Law. The preceding two seatenoes shull oot apply to Gic prescace, ose. or
storage ou the Propesty of small quantities of Hazardous Substances hat are geaerally recogrized 19 be approprizie 1o porma)
fesidential oses and to maintenance of the Property.

Bormrower shall prompily give Lender written notice of any investigation, cdaim, demand, tawsiit Or other action by any
govemmental or regplaiory ageecy or private party involving the Property and any Hazardous Snbstancy £« Ravircomental Law
of which Borrower has actual knowledge. If Borrowes learns, o7 is aotified by sny governmental or seguirimy ambority, that
any removal or other remediation of zuy Hazantons Sobstmee affecling the Property is necessary, Borrower sball prompfly take
3t pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sobstances” are those snbstances defined a5 toxic or bazandous substanoes by
Eovironmestal Law and the following substances: gasoline, kerosene, other Bammadle or toxic petroleum products, toxic
pesticides and beshicides, volatils solvents, materials containing asbestos oy formaldehyde, and radivactive materials. As ased in

0980V ELY

this paragrapk 20, "Environmeztal m'mmstcduﬂkwsnﬂhwsdmcjnﬁsdiaionmmcmmis!@dmw

relate ta kealth, safety or eavirormental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

~J
8
@

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach £
otmmawhmwwmmmmmmmmnmg
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applicable lsw provides otherwise). The aotice shatl specify: (a) the defautt; (b) the action required to care the defanlt;
{c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} thay failore to cure the defanit on or before the date specified in the aotice may result in acceleration of the sums
secured by this Secority Instsument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
son-existence of a defanlt or any other defense of Borrower to acceleration and forectosure. If the defunlt is not cured on
or before the date specified in the notice, Lender, at its option, may reguire immediate payment in fall of all sums
secured by this Secrrity Instrument withont forther demsand and may foreciose this Security Enstrument by jodicial
proceeding. Lender shafl be entitled to coflect all expenses incurred in pursaing the remedies provided in this paragraph
24, incloding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security instrament, Lender shal} refease this Secority Instrument
without charge to Bomrowes. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of bomestead exemption in the Property.

24. Riders to . Security lnstrument. I one or more riders are excsuied by Bossowey and recorded together with this
Security {nstruzacat, the eovenants zud agreements of each such rider shati be fncorporated into and shal amend and supplement
the covenants and agrocpr.at: of this Secarily Instmment as if the rider{s) were a part of this Secarity Instroment.

{Check spplicable box{es)]

{1 Adjustable Rate Rider [ Condominivm Rider [xd 14 Family Rider
Graduated Payment Ridex || Planned Unit Development Rider | Biweekly Payment Ridex
Balloon Rider ! Rate Improvement Rider L] Second Home Rides

[ 1 vaA Rider { ] Other(s) fspecify]

BY SIGNING BELOW, Borrawer aocepts 2xd agees 1o the terms md covenants contained in this Security {nstroment and
in any rider(s) executed by Borrower and recorded wiid it.
Witnesses:

ploor, P) (Seal) |
"oYLISTINE A. FLOYDE -Borrower 3

/ {Seal)
“Bomrouer

o9sove

(Seal) s {Seal)
-Borrowes Borrower

STATE OF, OIS, " COOK Connty sst

AU Lundiust . a Notary Public in 2nd for said county 4074 ©1¢ do bereby centify
thet PEILISTINE A. PLOYDE, WIDOW AND NOT SINCE REMARRIED

» personally known to me to be the szme person(s) whose aame(s)
subscribed to the forcgoing instrument, appearcd before me this day in person, and adkmowicdged that SHE

signed and delivered the said instrnmen as EER free and volantayy act, for the uses and porposes therein set forth.
Given under my hand and official seal, this  2ad dayof April . 1997
My Commission Expires: ]
A~ s Notary Pudlic o}
“OFFICIAL SEAL" N
Steve Gmtas g
Rotary Pohlic, State of Ilinuh e
by Commismion Exprres Aug. §, $338 b
bonrnonnnnn P
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2nd dayof April , 1997 .
amd is incorporated into and shail be deemed 1o anend and supnlement the Mortgage, Dred of Trust o7 Secarity
Deed (the “*Seousity lostroment™) of the same date given by the undersipned (the **Bomower™') to secure
Borrower's Note to

SMITH-ROTHCHILD FIRARCIAL €O.
{the “Lender™)
of the same date and covering the Property describied in the Security Instrument and locsled ai:

7§32 SOUTH COTTAGE GROVE, CHICAGO, ILLIRDIS 60619
{Property Address}

1-4 FAMILY COVENWAITS. In addition to the covenants and agreements made in the Security lostrument,
Borrower and Lender furthei or.v=a2mi and agree a5 follows:

A. ADDITIONAL FROPEPTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described iu the Secntity izumumen, the following items arc added to the Property desaiption, and shalt
also constitute the Property covered by the Sicurity Instrement: building materials, appliances and goods of every
nature whatsoever now or hereafier locxted fu, on, or used, or intended to be used in connection with the
Propenty, inclading, but not limited to, thocs Zor the putposes of supplying oy distribating heating, confing,
clectricity, gas, water, air and lipht, fire preveusion and extioguishing apparatos, security and sccess cogtral
apparatus, plumbing, bath tubs, water beaters, waler ei=<ets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, stomu wigdows, sona doors, screens, blinds, shades, curtzins and curtain
rads. attached mitrors, cabinets, paneliing and siteched flc oz soverings now or heseafter attached to the Propeny,
ali of which, induding replscements and additions chereto, 4t be deemed to be and repain a pan of the
Property covered by the Secusity Instrument. Aff of the forepuiry *ogether with the Propenty descyibed in the
Sccurity Instrument {or the feaschold ectate if the Secusity Instroment rs on & Jeaschold) ase referred to in this 14
Family Rider and the Security Instroment as the *Propenty.”

B. USE OF FROPERTY; COMPLIANCE WITH LAW. Botrovrey <lall not scek, agree to or mike a
change in the ose of the Property or its zoning dassification, wnless Lender tas ireed in writing to the change.
Bosrower shall comply with all lews, ordinances, regnlations and requiremcats of suy governmental bady
applicable 1o the Property.

C. SUBORDINATE LEENS. Except as pexmitied by federal faw, Borrower shal) #.2¢ allow any Sizn infevics
to the Security Instrument o be perfected against the Propenty withowt Lender’s prios writte 2 per mission.

D. RENT LOSS INSURANCE. Borrower shall maintain insnrance against rent loss in adai'on to the other
hazards for which insurance is required by Uniform Covenan §.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenaat 18 is deleicd

F. BORROWER'S OCCUPANCY. Ugless Lender and Bomower otberwise agree in writing, the first
seateace ig Usniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining
oovenants atd agreements set forth in Uniform Covenant 6 shall semain i effect.

MULTISTATE 1 - ¢ FAMILY £IDER - Feonyie Mae/Freddie Maz Unifonm Sstrormem Form 3¥70:3/93
Page 1?2
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G. ASSIGNMENT OF LEASES. Upon Leader’s request, Borrower shall assign to Lender afl Jeases of the
Property aed all security deposits made in connection with feases of e Propenty. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases a8 10 execote pew Ieascs, i Lender'™s sole
discretion. As used in this paragraph G, the word *‘Jease” shalt mean “‘sublease™ if the Security Instrement is on
a leaschold.

H. ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Botrowey sbsalntely and unconditionally assigns and transfers to Lender alf the rents and revemnes {“Rents™) of
the Property, regardiess of 10 whom the Rents of e Propesty arc payable. Borrower ambotizes Lender or
Lender™s agrats 1o coffect the Reats, and agyoes that cach tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shaif reeeive tie Reurs antil () Leades bas given Bosrowes sotice of defaudt
porsuast to faragraph 21 of the Secarity Instrument and (i) Lender has given notice to the tenami{s) that the Rents
we o be p?’c‘ vy Lender or Leader's apent. This assignment of Rents constitoies an absolnte assignment and not
an assignment I~z additional security only.

if Leader £3ves notice of breach to Borrower: (i) aff Reats reccived by Borrower shall be $2id by Borrower
s trustee for the braetit of Lender only, to be applied to the snms secured by the Secmity [nstrument; (i) Lender
shall be entitled 10 collew’ sud receive all of the Rems of the Property: (i) Borrower agrees tha each tenam of the
Propenty shall pay 2] Rewe o'ne and nnpaid to Lender or Lender’s agents npon Lender's wvitten demand to the
fenans; (v) anless applicably Low provides otherwise, all Rents ooffecied by Leader or Lender™s aprats shall be
applied first to the costs of takir g ¢ov*vol of and managing the Propeny and oolfecting the Rents, incduding, but
not fimited to, attomeys” fees, senciver’s fees, premimms on reodiver's bonds, repair ad maintenance costs,
insurance premiwms, taxes, assessments and othey charges on the Property, and then to the sums secured by e
Security Instroxent; (v) Lender, Lender's «pents or any judicially appointed receiver shall be Hable to account fos
only those Rents actually reccived; and (Vi) Leader shall be cmtitled to have a receiver appointed to ke
posscssion of and managy: the Property ané colica ihe Rents and profits derived from the Property withont any
showing as to the inadequacy of the Propenty as secvity.

If the Rents of the Property are not sufficient o wover the costs of taking control of and managing the
Property and of collecting the Rents sny fonds expendes i Lrnder for such porposes shal) become indebiedness
of Bosyower to Lender secured by the Secority Instrumen pucs2as 1o Uniform Covenant 7.

Borrower represents and warrants that Borrower bas got exroa'ed any prior assigament of the Rents and has
not and will not perform any ad that wonld prevent Lender from «creising its rights andey this parzzyaph.

Lender, or Lender's agents or 2 judicially appointed receiver, Hhall rot be required (o enter apon, take
control of or maintain the Property before or afier giving notice of detows” i Borrower. However, Lendey, oy
Lender’s ageats or a judicially appeinted rectives, may do so @ any time wisp & Axfault occars. Any application
of Reats shall not cure or waive auy defanft or invalidate any other vight or remea; of Lender. This assignment of
Reats of the Property shall terminste when 2l the sums secazed by the Secnrity Instrmnint are paid ip foll.

L CROSS-DEFAULT FROVISION. Borrowes's defaalt or breach under any not: o agrecment in which
Lender has an interest sheil be a breach under the Secarity Instroment and Leader may invee iuv of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Bomower aceepls and agrees to the forms and provisions contgnudt is this 14
Family Rider.

Bl ﬁjé@é___m; (Sealy

PHILISTINE A. PFLOYDE -Botrowes -Borrowes
(Seal) (Scal}
-Batrower -Borrower

16-04-208-005

@, 67 s Paga 202 Form 3170 3/33

0950V2L6

TTGELRTLS




UNOFFICIAL COPY




S RTNURPE. O SN P

P L I g

Ledion

' UNOFFICIAL COPY

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER ic made this 2nd dayof April . 1997 .
and is incorporated into and shall be deemed to amend and supplemen the Morngage, Decd of Trust o Secarity
Deed (the **Security Instromeny™) of the some date given by the uadersigned (ke *“Borrower') to secnre
Borrower's Noie to

1445 NORTH LECLAIRE, CHICAGO, ILLINGIS 60619
[Psopenty Address)

1-4 FAMILY COVEN/ VTS, mﬁmmmmmm:mmhhw:ym
Borrower 2nd Lender fantber ovenant and agree as follows:

mmmmm:mmmmmmwmmm.mmzﬁmmm
mmwmm&uﬁmlw,cvmm&ﬁnwhgﬂmmm&dmmmmmznﬁshzn
Mmmﬁmmmm&ym&mﬁw!m&m:mgm.wﬁnmmwgdm
mmammmmum.m.mmawwmbcmmmmﬁmm
Propesnty, induding.Mnmmﬁmumwwmmdmﬁmmm}n&gh@gmﬁm
clectridty, gas, watet.airmdﬁmﬁmpmvmimmdaﬁngtﬂsﬁngappmwﬁtymdmmd
apparatus, plambing, bath tubs, water bexters, was dosets, sinks, rmgys, stoves, refrigerators, dishwashers,
m.mmm.m@mmammmmmmmmm
m,mmmmmmmwﬁdﬁwmmﬁagsmmmm:ommm.
a!!ofwhid.indndingtephmcnrsandaddiﬁnnsmauo.Mbedeuuaﬂmbcmdmainapmofzbc
Prapmymmabymwwmmdmwnpmﬁmmmydmwmm
Semn’tylnstmnm(w&c!meho!dstﬂcif&e&mﬂ:ylnstxmw’«iv,onalmzhum)mnfmndminmis:4
Family Rider and the Security Instrument as the *Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrow:r sb:il not seek, agree 1o or make a
&mgcin!hcuseofth:Pmpmymitsmm'ngdmiﬁaﬁm.m!mwﬁtmwudinwﬁﬁngmmcchmge.
Borrower shall comply with all taws, ondinances, regnlations and Tequiremenis ~f any govermmental body
applicable 1o the Propeny.

C.WRBM‘!!UENS.Exapssmmincdbyﬁdaﬂhw.ﬂomwashﬂw,aﬂwnyﬁminfuim
mm&mﬁwm»hﬁmm&zmmmﬂ‘spﬂmwﬁnmmﬁsﬁm.

n.xmmmmmmwmmmmzmmmmcmmm
hazards for which insurance #s requined by Uniform Covenamt §.

E. “EORROWER'S RIGHT TO REINSTATE” DELEYED. Uniform Covenant I8 is delctes.

F. BORROWER’S GCCUPANCY. Unless Lender and Borrower otherwise agrec in wiiting, (e firet
mmhﬂﬁfmfmmmémmﬁngﬂuma’sompmcydﬁe?mpmyisddmd.A!lmn‘ning
covenants and agreements set forth in Uniform Covenant § stall remain in effecs.

MULTISYATE 1 - & FAMLY RIDER - Fannie Mae/Fradiie Maz Uniform fnstroment Fom 3170343
Pog a2
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G. ASSIGNMENT OF LEASES. Upon Lendex's sequest, Borrowery shall assign to Leadey al} feases of the
Property and alf secnrity deposits made in connection with leases of the Property. Upon the assigoment, Londey
shall have the right to modify, extend or temminate the existing leases agd to execute gew leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease™ shall mean **sublease” if the Security Instrumen is on
a leaschold.

H. ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absofmely and noconditionally sssigns @ transfers to Lender ol the rents and sevennes (“Remis™) of
the Property, regardiess of to whom ihe Reuts of the Property are payable. Borrower amthorizes Lendes or
Leader's agenis to coflect the Reats, and agrees that exch tenant of the Property shall pay the Rexts to Lender oy
Lender’s agents. However, Borrower shal! seceive the Reats onti) (3) Lenfler bas given Bommower notice of default
pursuznt to paragraph 21 of the Secvity Instrnment and (13) Lender has given gotice to the tenami(sy that the Rents
are (0 be paid (o Lender or Leades's agen). This assignment of Rents constiteles an absolale assigament and oot
an assignment for 2dditional security only.

If Leader gives otice of breach to Borrowes: (i) all Reats received by Bommower sBalf be held dy Borrower
2 trustee for the bepzat of Lender only, to be applied to the sums secved by the Security Instrument; (i) Lender
shall be entitled to cofiers mud receive all of the Rents of the Propesty; (i) Borrower agrees tha each tenant of the
Property shall pay all Rens ¢u- and uopaid to Lender or Lender’s agents upon Leader’s waitten demand 1o the
tenant; (iv) ooless appliceble lm provides otberwise, all Rents collected by Lender or Lender™s agents shall be
applied first to the costs of tking co1tro} of and managing the Propenty and collecting the Rents, incloding, tm
not limited to, aftorneys” fees, recoiver’s fees, premioms on eosiver's bonds, repair and maintenance costs,
IBSUIROCE prOmivas, taxes, asscssments (od 1 they charges op the Property, and then to the sams seoared by the
Security Instroment; (v} Lender, Lender’s ageais o1 any judicially 2ppainted receiver shall be Eiale 1o acoount for
only those Rents actmally received; and (vi) weyder shall be entitfed to bave a sectivey appointed fo take
possession of aud wmanage the Property and coller: "L Rents and profits derived from the Property withont any
showing as to the inadequacy of the Property as secority.

i the Rents of the Propenty are not sufficient & <0v21 the costs of taking control of and managing the
Propesty and of collecting the Rents any funds expended b5 zader for such purposes shall beoome indebtedness
of Bossower to Leader secured by the Secunity lostrment puesea 9 Uniform Covenant 7.

Borrowes represents and warrants (bt Borrower has oot exersroo any prior assignment of the Rents aud bas
got and will zot perfonm 2oy act that wonld prevent Lender from ewer Luing its rights undey this paragraph.

Lender, or Lender's agents or a judicially appointed recciver, shidl it be cequired to enter upon, txke
control of or maintain the Property before or afier giving aotice of defani: ‘o Romrower. Howeves, Lender, or
Leader's agens or a judiciatly appointed receives, may do so at any time whay » #2falt oocurs. Any application
of Reats shall B0t care or waive any defankt or invalidate any other right or remedy 1 izader. This assignment of
Reats of the Property shell tenminate when af} the soms secored by the Secority Instramen? are paid in full.

L CROSS-DEFAVLYT FROVISION. Bormrower's defanhi o7 breach mudey amy note o ayrerment ip which
Leader has an interest shall be 2 breach undes the Secuixity Iostrument apd Leades may iovoke 255 of the remedies
pemmitied by the Secusity Instrument.

BY SIGNING BELOW, Borrower acoepts and aprees fo the terms and provisions contzind in s 14
Family Rider.

Bhlaton fy Foghos Seal) - Seat)

PHILISTIRE A. FLOYDE -Borrower -Bomrouet
(Seal) (Seat)
~Borrower -Borrower

20-27-407~025-0030
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