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This Mortgage prepared by: MariaT. &
* T W. S pereR STREET
SKOKEE, L 60%rc

RURTGAGE

@TNQ&%%%%%% 21, 1997, otween Michasl A Legiliing, whose address is 224

Bloomfield Parkway, Eloomingdasie, IL 60103 (referred & below as "Grantor”); and LASALLE SANK fL1NOIS,
whose address (s 4747 W. Dempsier St, Skokie, . 60075 { ebuared {0 below a3 “Lender”).

GRANT OF MORTGAGE. For valusbie considerstion, Grantor swurigwges, warants, and conveys to Lender all
of Grantor's right, titie, and imerest in and to the following describcd 2a) propenty, together with all existing or
subsequently evected or affixed buildings, improvements and fdwzs) ail easememts, fights of way, and
appurtenances: ail water, water rights, watercourses and ditch rights (intuding stock in tilities with ditch o
irrigation rights); and ali other rights, royalties, and profits retating to the reai pronenty, indluding without fimitation
all minerals, oil, gas, geothermal ang similar matters, located in Cook Coumy. S'ste of fiiinois (the “Real

UNIT 2 OF DADABHAI REALTY CONDOMINIUM, BEING A PART OF LOTS 16 AND 17 IN FIRST
ADDITION TO FRANKLIN PARK, A SUBDIVISION [N SECTION 23, TOWNSHIP & NIVRTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS AS L :O~TED ON THE
SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED FEBRUAFY 14, 1997 AS
DOCUMENT NO. $7-105162 TOBETHER WITH A PERCENYAGE INTEREST OF 7. COMMONS
ELEMENTS APPURTENANT YO SAID UNIT AS SET FORTH IN SAID DECLARATION, AS AMENDEDN]
FROM TIME YO TIME. N

ot
The Reat Property or fs stidress is commonly known as 9718 West Grand Avenue, Franidin Park, 8. 60131, L
The Real Propesty tax identification number is 12-28-231-027-0000 and 12-28-231-028-0000. -]

O
Grantor presently assigns to Lender ail of Grantat's right, title, and tnterest in and (o alt leases of the Propeny and Qo
all Rents from the Propenty. in addition, Grantor grants to Lender a Uniform Commercial Code security imerest in
the Personal Property and Rents,

OEFINITIONS. The {ollowing words shall have the following meanings when used in this Mortgage. Terns not !
otherwise defined in this Mongage shall have the mazanings attributed to such terms in the Uniform Commercial ;
Code. All references to doliar amounts shall mean amounts in lawiu! money of the United States of America.

Grantor. The word "Grantor” means Michael A. Legittino. The Grantor is the mongager under this Mongage.

BOX 333-CTI
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Guarantor. The word "Guarantor” means and includes without timitation each and af of the guarantors,

sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word “Improvements® means and includes without limitation all existing and future
improvements, buildings, stuctures, mobile homes affixed on the Real Propenty, fasilities, additions,
replacements and other constuction on the Real Property.

indeltedness. The word “indebtedness™ means all grincipal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mongage, together with interest on such amounts as provided in
this Martgage. in addition to the Note, the word *indebtedness” includes all obligations, debts and liabifities,
plus interest thereon, of Grartor to Lender, or any one or mare of them, as well as all elaims by Lender against
Grantor, or any one or more of them, whether now existing or heveafier asising, whether related or unrelated to
the purpese 7 bie Note, whether voluntary or otherwise, whether due or not due, absolste or contingent,
liquidated or untguidated and whether Grantor may be fable individually or jointly with gthers, whether
obligated as guaremur or otheswise, and whether recovery upon such indebtedness may be or heseafter may
become barred by 2.iv wt3tute of limitations, and whether such Indebtedness may be or hereafter may become
ctherwise unenforceable. 2 no time shail the principsl amount of Indebiedness secured by the Mortgage,
not including sums advan.o to protect the securily of the Morigage, exceed $270,000.00.

Lender. The word "Lender” mears LASALLE BANK ILUNOIS, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word “Mortgage® menns this Mortgage between Grantor ang Lender, and includes withow
limitation all assignments and security L**erest provisions relating to the Personal Property and Rents.

Note. The word "Note® means the promisso(y /irie of credit agreement dated March 21, 1997, in the original
principal smount of $92,111.00 from Granto: to Lender, together with all renewals of, exensions of,
modifications of, refinancings of, consolidations of anJ substititions for the promissary note or agreement
The imerast rate on the Note is 10.000%.

Personal Property. The words “Personal Property” inrar all equipment, and gther articles of
mmmarhmmwwm.wnwm ereafter or affixed to the Real
Popeny. ogemesmanaw?iﬁ,&m,ma%mmff}_awg,gqﬂsmmw.gg
rapeny; togath peeeds (ncluding viinout limitati insurance proceeds
refundsofpremums}frama:wsa!e othg disposition af th gPropeay.

Property. The word "Property™ means coliectively the Real Property aad the Personal Property.
Rea! The words “Real mean the interests 220 described in
F P;mga wl Property™ propenty, rights above in the

ge” section.
%‘g‘daw Thewm Rmmaﬁgmanﬂ ng%ﬂew@_mﬁﬁmﬂaﬁmaﬂmm
mortgages, d of tmsz. other instruments, agreements and dom%!uems whe ther nm%rgrhereana

existing, execmed in connection wzm the Indebledness.

Rents. The word "Rents” means all present and future tents, revenues, income, issues, malties, profits, and
oﬂ:erbeneﬁ!sdenvedmm Propegy e & profis,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND FERFORMANCE. Excent as otheswise provided in this Morngage, Grantor {ender alt
ammtssewredbymrsmmgeascegeyhmedue,m&aﬂs:ncﬂyperfma!!msmfsobrgmms

sndertmsm
AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
meﬁnpenymaﬂbegavemedbymeMmﬂnQMOns

ang,mm gﬁimdm?wtmagw mgntomﬁeaﬁmaspmﬁdea!mmme
Assxgnmem executed Gramm ect{{m Pmpeﬂy Grantor emain in
and controi of ang mﬁommmmmmmmmm%

{o Maintain, @mmmmmmmmmmm onn 21l repairs,
?e\:’goemntsmdmamrenamenemwmpmeasvame. iy pert

Hezardous Substences. The terms mm"mmmm"&m'wm
“threatened release,” as used in this Mo shall have the same meanings as set farth m
Comprehensive Environmental Respanse, con%gem mmmymmmgass amengded, 42 U .s.c

8?6883&6




UNOFFICIAL COPY




Lo wie LGS Bl ot o

UNOFF:I-Q:I;AL COPY Page 3

Loan No

Secticn 9601 (;" ')Mme Supafnna Ammdmems and Reauﬁmnmnn Act of 1386, Pud. L No.
&39—499 f'sn me aterials Transportation At .

Grantg
and acknowied, N use, gencration, mamutacture, siarage, tregtment, disposal,
re%ease,ormg&dwmmmyhgmgo@mmwm,m.m%%mme |
ia}nyagnorownasorocc%n&tsmaf en-’r o{c’u ma%mm.wmmw%n&dmﬁ&w
Lgﬂdgtanng nnexther am ym er authorizedd user of the Praoperty
shall graie, em.dispose awhazardonswasteorsuhsmue
unﬁer.abo:zeumm the Pr anu aidtadm:yﬁm conﬁnﬂa!mm
app!mb fedr.2, state, and regumansan ordinances, including withma Ui mmose!aws,
wwm%mﬁéag‘um&nmd%ghgm G a:rgmnzatatggan grsagansmmmnﬂ;g
!newnp&zno'vfme with this section of the M Any i m:gmade_by
Lendershaﬂbemn@n‘! angmoﬁyand&mﬂnmhecmu to create any responsibifity or Gability
on the past of Len r.‘l.u’o other person. The representations and warranties contained heren
are based on nemmvesugatmgmeﬁopenvmfhazamws waste and hazardous
substances. Grantor heselv/ { releases angd waves any future claims against Lender for mﬁem:sy of
coén(gu?gnn:g the event Gxgig;: becomes Weer for cleanup or&%h%rn costs under any si&:gh faws, and {b}
t emmfy b2mriess Lﬂm Egalllﬂ dams. lﬁﬁ&S.
ag’ which Lerd<; may m&%mmm%g ﬁma%ﬁd

d expenses
e-
secuano‘tmeM ge or a¢'a mns%genoec!anyuse,generaﬁmmanufam rgga.d:smsa!.

the wrgwasormmdhavehem’m > G n?egams %g’emma{‘ m%mnm
mdudmg the obi to indemmily, sha'f sarvive mt of the mﬁaneﬂnas and the sansbcam%

reoonveyanoeof ehmotﬂ:isMangageaw#aﬂn beaffeaed Lender's acquisition of any interest i

the Property, whether by foreciosire O Otherws by

uumme,wm. Gramurshaﬁnotwuse.waﬁur’ 7. PETMl iSance nor eqmmit, permit, or sufter

mmmemmmmemmmmwmmme% Wmmgmegmera!nvof%

? Grantor will not remove, or {0 any atter right 1o remove, timber, ntinerals
uding oil and gas), soil, gravel or rack products Wiﬁha! the prior written consent of

Rumvalo?mmm Gramor shall not demolish or e ove fnmmvmmmeﬁeawmeny

t\_vm‘ncv:::&tulepnorwntte:-acoﬂsmtou.em!e: As a mm%m&p;ﬁ%mmlmmmtmaﬁ
yire Grantor gemems satisfactory repiace su

:%ravememma!leas:equ:se.

Lender's o Enter. Lender and its agems and representatives m-~y ener upon the Real Pro at an

reasonable tmes to atlend to Lender's imeretts and to inspect the{-'openym or purposes of Grantar's

compiiance with the terms and conditions of this Mortgage.

with Govermnmental Gm«ﬂmﬁommﬁvmqumwmmﬁes.am
reguiations, now or hereafter in Manguvmmmmsappﬁumewmeusearowmancy the
Property, including without limitation, the Americans With Disahiliies Act. Granior may contest in good faith
anysuchlaw nanee, or regtta:tm ang withhold compliance during any proceesing inciudin ropriate
S, o P e ey Sl G L2 (ot 0,20 £ U L
t L4
gpeam ar a surety , O ly satistactory t0 , 10 protect m&arseqmmer

Duty to Prolect Gzamar £grees neither to gbandon nars leave unattended the Property. Gramar shall do ah
gther acts, anacamantamoseaclsse:mmﬂmmissemmwhsm&mmedwauaandweo}me
Mpwmermlynwwmmnmmemm

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured Dy this Mortgage upon the sale or transfes, without the Leader’s prior written consent, of all ar any
pan of the Real Property, or any interest in the Real Propesty. A “sale or transfer” means the conveyance of Real
Property or any sght, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, tand cortract, cantract for deed, feaschald
interest with a term greater than three (3) years, lease-pption contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any fand trust holding title to the Rea! Property, or by any other method of conveyance
at Real Praperty interest. i any Grantor is a corporation, partnership or timites Gabiity company, wansler also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
ot timited tiability company interests, as the case may be, of Gramor. However, this aption shall not be exercised
by Lender if such exercise is prohibited by federal taw or by tllinois law.

mgsaggunums. The foliowing provisions relating to the taxes and liens on the Property are a part of this

SYGERTLE
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Payment. Gramor shall pay when due {and in all evenis prior to delinguency) afl taxes, tax%
taxes, assessments, watﬁa%harges and{sewersamedg'gﬁ agamcgloronamumaf openy
and shall pay when due il ciaims for work done on of for mees rendesed o matenal furish
Propesty. Grantor shall maintain the Wﬂaﬂﬁmst&mgmmmm wﬂ:emm
Lender under this Mortgage, except for of t2xes ang assessments not due, except as otherwise
pmvrced in the following paragraph.

RIS LN TRV LS P g

To Contest. Grantor may withhold of any tax, orc!a:mmcomea:anwﬁragood

dsspmeowmeub!sgahmtasay.sn a5 Lender's interest in the zed. ttalien
arises or is fileg as 2 resuft of nonpayment, shanmﬂunﬁftem(ﬁ)daysarter en arises of. if 3
lien is filed, within fifteen (15)daysanmewﬂmhasnnnae theﬁ!mg wcweﬁ:edﬁﬁar@&?ﬂ!eﬁen.om
requested bv Lender. deposit with Lender cash or a suffici ety bond “or other security
satistactoty {0 manamaumsufﬁmmdisdwgemeﬁm wstsandannm ’ {ees or other
defend ngg; and Lendereaﬁg gdﬁuuw aan ar!mars;e.'m’m’ar?aI - tb . any camm. Prgmsflan
gﬁ%ﬁ;mm&amm ﬁmﬁ%mmmmﬁnmm

Evidence of Payioenl. Grantor shall demand fumish to Lendey avidence of of the
!ax&sorasswrmm and shai asu%aomunogte appropriate W%%&mmm%% time
a written statement of the taxes and assessments against the Propesty,

Notice of Consbrucliun. Santor aﬂnmmmfeas:ﬁmusdaysbefmanywoﬁmmm
any services are fumishuoa, £r any materials are gghed e Propesty, if any mechanic’s lien, materiaimen's
lien, or other ien could be as. unaz:wmum WOrk, Seryices, of matenials. Grantor wiil upon request
mmmmwerarwweassmmmﬂammLmﬁmmemmormnannwmpaymem

gaogw DAMAGE INSURANCE. T~ tollowing provisions relating to insuring the Propernty are a pan of this

Mainlenance of Insurance. Gmew*mwanammpm:msmﬁmmswamemmmm
extended endmsemaﬁs {t ‘enlacemert basis for the full insurable value covenng all
;nanm*mxeuﬁummamﬁappﬁmmdanymcedamam
ggastandaxdnmgagaedausemamc!wﬂer Grantor shall aiso procure and maintain comprehensive
general lizbility insurance in wshcaverage amounts. as Lender w Lender being named as
mmmwmmm% ficies. shafl maintain such other
insurance, inciuding but not r‘w imammon and boiler insuranee as Lender
require.  Policies } be wrilten bysn ﬂpames in suth form as may be
sti !eﬁt!%l'fgvera Gmu notsggﬂcance!mm d‘:mgzgxgea 4‘/‘3!950! m::%enmrg\m (:ﬁ“w %nut?‘ en
on ar
notspoeto Lmderandngdﬁcomaman anvdisclasmerafﬂie msmmfﬁabxktyfartalturemgmesu notice. Each
insurance policy also shall inciude an endorsement o 1n32 coverage in faves of Lender will not be
mmaxreﬂmanywaybyanyaﬁ.ommonardefmm Grantar ar any; u“lermn. Shmﬂdﬂ:eﬁeall’ropem
at any time become iocatéd i an area gmedbyﬂleﬁarmof Fedaral Emergency Management
A?em:y a special fiood hazard Grantor agrees (o obtain and muriain Federal Flood InSurance tor the
fuiunpaldpnnmpa!hatameofﬂxe nan, up to the maximum policy iva#s_set under the National Flood
h?;mgumnceﬁogam oraso&emxsefeqmredbywmr angd to mairtain suna nsurance for the tem of the

Appiication of Proceeds. Grantor shall pmnamly uatrzul'.‘ennero! any loss or dzmagemme Pr

may make proof of (oss if Grantor fails to do days of the rdasuslly. erorna!
Lender's security is impaxred!.mdarnﬁyazns anplymepmcmdsw”saredummmme
indebledness, payment of any fien affecting ePres:eny the restoration and ﬂé!me!’wpeny it
Lendaeieastoamﬂvmepmceedsmrmmaﬂﬂrm Gmmzrepauorm' dan@en
destroyed {improvements in & manner satistactory to Lender. i.mﬁ upmms!amr«m suzh
expenditure, rezmurseﬁrammmmemmtm mbiewsto!repaso:m
Grammrsn derauit hereunder. Any mmmmmmmmmaaysmmr
zecesptandwmchl.endahasnm to the renmrormanmo& eﬁms&mﬂbeusedﬁmm
aavagal a?ml.mderundermlsm %ﬂ to prepay accrued int m m! i
any, to the principal balance ot ) mdebteﬁn&a if Lender mzds oceeds after
payment mfuﬂ the indebtedness, such proceeds shall be paid to Grantor,

Unexpired insurance &l Saje. Anyenexmred pe shali inure 1o the benefit of, an
purchaser of the Property covered b oﬁgagea: eesaa!earomersaf eldunderme
provisions of this Mongage, or at any farectosure sale of such

Granior's Report on insurance. Uponmuest o} Lender, hswevernmmaremanomea , Grantoy shali
furnish to Lender a report on each existing po eimmmoeﬁauwmg:( menameof :!surer gﬁae
risks insured: (c) the amnuntefﬂlepaﬁw {d&m roperty insured, the r%!e

such property, andmemamer valye; and e)meeawa:smdateu! pofqr

shall, upon request of Lender, haveanmdependan appraiser tender determine the cash value
replacement cost of the Praperty.

mmmsumcsasseaves. Gmag:emmmmameammbemnmﬁammm
proceeds in such amount deemed to besaﬁﬁnsaby and sha?t pay monthly into that resesve atcount an
amourd equivalent to 1/12 of the annual real estate taxes and msurance premiums, as estimated by Lender, S0 as
to provide sufficient funds for e payment of each smmmmmmmmemmmmme
date the taxes and insurance premiums become ent. Grantor shall further pay a menthly pro-rata share of

aﬁscBZAﬁ
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ai&assessmen:sandmﬂermargesmmmyameammeﬁm {f the amourt s¢ estimated and pait
shall provembemsuﬂimerntopagsumtaxes insurance premiums, assessments and other char Grantor
shall pay the difference on of Lender.  All such ents shail be camied in an interest-Trep reserve
account with Lender, pmvcdedﬂ@dmxs!dmgagess in connection with the granting of 3 mortgageon a

family owner-otey, residersial property, Grantor, in lieu of Such reserve accoumnt,
p:eaght'L an amerw-beanng%angs account with Lender to secure the paymem of estimated taxes, mwaﬂ!?cg

e:mums. assessments, charm shzall have the right to draw me fesemve ascr p!eﬁge}
acwummpaymm:s ardl.mder berequm‘l o determine the validity or accuracy of any item
betorepaymgm &mmmemmmmmm Lender to advance gther monies o
ch purposes, and er shall not mcuy myﬂomomnmdamr&peawme
seserve ascaum Al amm:msm the reserve acwunt dre mﬁlf"”&%" funhersecureme {ndehtedness, and
{ender is hereby aughorized mmﬁ!ﬂmanﬁ L edness upon the gocourence ot an
evemotcefauﬁasdesmbedbe!

EXPENDITURES BY LENDER. ﬂs:amr!aﬂsm% anypmwsxmnfﬂus!&m or if any action or

mea‘mg is commenced that wauld materially affect Lmder on Granlor's
f ma bmsmmmhereqmredts.takeaay punt that Lender

emenasmsodmn;,.nuheatmm amvﬂedmrmmeﬂu:em eﬁa:emwneﬂorgaxﬂhyteﬂda

10 the date of ?’y Ai!suchexpenses Lend s option, will (a) be payable on demand, (b)

be added to the e ! me&meanﬁbeanpmhonedmng bepayabtewnhanymstaﬂmernpaymm

become due during either §) the term af cable insurance policy or (i) the remainin texmuimenme.m

(c)betreatedasabauoan govment wh:d't will due and le atﬂze Nutesumum

secure payment of these amm:'e The rights in thi shafl be in andman IO anx

ri or any remedies 10 which nﬁnybemwmammd e default Any such action by
no:beconmeaasmngrdetau S0 a8 10 bar Lender trom any remedy that it otherwise would have

gﬁﬁﬁgﬁfw DEFENSE OF TITLE. Tiie ‘ollowing provisions refating to ownership of the Propesty are a part of this
Title, Grantor wamans (3) Grartor *oﬂsgaoﬂmdm&aab!euﬂeofremmmmemmfee
simple, freeandclearn!aﬂhensandenm ﬂwmmmmmmxmmﬁwmdwﬁm
or in any title insurance poley, titie repont, o £ title tssuedmtavoro! and
connection with this M e, and (b} Grantgr =3 the hull right, power, and aum:mtymexemeanddekver
this Mortgage to Lender.

Detense of Tile, Subject to the in the ahave,&rammmmmmfcreverdetmd

the title to the Pr oﬂatymagams:mm n«%'aam n the evert any action or proceeding s

comenmﬁﬂ:ﬂqnes&msﬁrazﬁefsﬁﬂeorthekﬁmm!ﬂ;ﬂerunde:m:sm Grantor shall defeng

ﬂteacn ormaybemenomrapanymsu g.hutt.endershallbe

:ommemmemmmganﬂwba G ..me gbv on.mﬂetsmn

and Grantor will delwer, cause to be delivered, to Lender may request
tromtxmewnmemwm pamnpazm

Compliance With Laws. Grantor warranis that the Pro m&'mtt:vsuseomeﬁmmh with
ali mshng apphcan:e laws, ordinances, and nns of aental auth including withow
timitation a¥ applicable ervironmental saws. reguku uniess spectlically
exwptedmmeemmnmalagreemm byemtmmtendene*'mnmmeﬁwy

CONDEMNATION. The foliowing provisions refating to condemnation of the Prapety (w2 a part of this Mortgage.

mnmmm !!aiioranypan Propenymwndemedbymf@:dompmcee&ngs

condemnation, Lender may a1 its efegt.on mu:rema or any

ene:pmeedsmﬂze afaheaﬁﬁhed to the Indebiedness or the repair © restoration of the

Thenetpmceedsntmeawam mmnmeawasﬂaﬁerpayrmot.;ﬁfeasonamems:s
emﬂses. &ndaﬁamevs fees incurred by Lender in connection with the cong

Proeeedblga. ing in condemnation is fil Glanwrshallummpﬂ f Lender i writing, and
takes:.tghszensasmayhem yogtfyandm egﬁram
procear!u?a;nd ml;ee?eprémm?eadm mesup;‘gceedmgby bnu;elmgmchbgce amdetx?ama d%::vnermes
., r
causetsbedﬁweredmwaaamhmmmasmyherequestwbyammmﬁmempamnsuch

participation.
INPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to gweumama! taxes, tees and charges are a past of this Morigage:
Cumrent 7T % uest by Lender, Grantor shail execute such documents in
addition to ﬂ'ﬂSM wﬂﬁrﬁ agg :sreuueﬁed by zmﬂer:ope:fect and continue
Lender’s lien on the as described below, together

mmswats&smmedmremrdm.ae:fewn mntmmngans ongagemdudm without fimitation all
taxes, fees, documemarys:anms.and%ﬂ't&t charggesfnrmdmgmregxs:enngmmmgage

Texes. The followin sha}l congtitute taxes to which this section applies (a} a pon this of
&“gg&ag:‘““m gmmmeladwtwnssmmwmmmwml specrﬁciaxnn

%e;c tgg% }o?ﬁa%% ;ﬂm%gemgeabé&a%mewm&gmegggermmeWme:a'ﬁe gy

8?6883&6
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Subsequent Taxes. #f any tax to which this section applies ermaﬂamsgzmnmmedareotmis
Mmammemm&vememea!edasaawmnmmsdeﬁn ang Lender may
exescise any of all of iis available remedies for an Event of Default as provided below B85S gither

Grantor
i mﬂzetaxbefnrestbemmsdefmquexﬁ.ﬁr )oomasmetaxas ed abgve in the Yaxes ang
o e: and deposits with Lender cash or a suthicien corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morngage as a
secumyagreementareapanofmmngage.

Securily This instrument shall agreement 1o the extent any of the Propeny
constitlutes rsmmhergelsona! anm.en&esshan all of the rights o1 a secured party under
the Uniform Commercial g3

Securily inferesl. Upon request Lmﬁer.Gtmﬂ:aﬂ e financing statements and fake whatever
omeractionisrequm%g" w neﬂeaandomnmuemderssecumyimmmmeﬁemsam
Personal Propertv.  In addition to remrding Mmgage in the rea! property recards, Lender may, at any

Mortgage as a fiancing statement. Gmmmmcatmanm perfecting or
continying this sw.:r*vgmm Upon default, Grantor shall assemble the Pezsmal amarmetg
aapﬂmrmﬁwmmmm@mmmammnmhmem nnuee{:!j
after receipt of written se'nand from Lender

Addresses. memtmngmm&m(ammmmmmm from which information
cerming the security intcre’s granted be obtained {eath uired by the Uniform
ggmnerﬁ%ﬁoﬂe} gg&ﬁﬂmﬂxeﬁﬁoagedg Munmge ¢ = oy

FURTHER ASSURANCES; ATTORNE"-{N-FACT. The following provisions relating to further assurances and
attamey-m-fauawapanoﬁmsaﬁongim
Further Assurances. time, and 705 fime ta time, upon est of |ender, em:mmezeme
and deliver, or witt cama?gbem axepited or delivered, toegue:da o to {ender's d s\gnee, and when
m%;;eaenbymm.membem«wdedteﬁed,mwmmm,as case may be, at such times
and m such offices and places as Lender aur, d2em appropriate, any and alf such morigages, deads of tusy,
mmdm_mmwmﬂm:gamm@mmmmmm
assurance, cestificates, other documents as ray, in the sole apinion of Lender, be necessary or desirable
mowaweﬁem%mam aserve (a) the cbligations of Grantor undes the Note,
this Morigage, and the anﬂ{b)..e!!ens
as first prior liens an the epem' ernuwmedorheremer uired by Grantor. Unless
prohmnedbytawnra to the mmg,efanmrshaﬁrarrmrse nder for all costs
and expensas in connection with the n'aners fetem/ 1w i this paragraph.

Amney-bs-&d. I!Gaammiasxsmdnanyefme gtefeﬂddtommepreeedmgpamgram Lendermay
do hereby

ocabh Wm ammey—m—m g.«rpmeafmhn; g, exerutin deﬁvermg.
ﬁ!m ) :ecord and doin an other things as may be necessary ¢ deuirable, in Lender's sole opinion, fo
o lshmmeg'mat!asa' ared:ommea%ed'mg%mam &

FisLL PERFORMANCE. It Gramor me fﬂdamduﬁs when dug, and oiharvise performs all the ghbligations
imposed executeanddefwertoummasmtmfemslawonot
this Morigage an sxsaah:e temma:m rﬂ any financing statement o file evidencing Lender's
securnity in ! ..G:mmqrwm'ray.ﬁpm:.aedhygpﬁw Law, any
reasonable termination fee as determined by Lender amtmetst;me. however, pay agn’ is made by Grantor,
whether voluntarily or otherwise, or by guarantor o by any thind pany,en 'the indebiedness o7 er Lender
is farced to remit the amount of that payment (a) to Grantar’s trustee hanluumgouoan 7 Sanilar person under
any federal or state ban taw ar law for the relief of debtors, (b} by reason of any udgreiol, Gecreemozua
ofanycounorasmmsstrame having ju m over Lender gr any of Lender's , ar ¥} by reason af

compromise ¢f any by Lender wﬁh agy claimant uding wditout limitation
Granmr} the !nda)zedaeasshaﬁheonns:ﬂaed emcrcemmtolmss Moﬂgageandﬂns
Mortgage shaﬂ continue to be effective e may be, notwithstanding any
cancellation ot nagageom!anynoteormhermstrmnmagremm ewdencingme (ndemednﬁsanctthe
Gt b B R B e
compromise relating (o the indebtedness of o this ay

DEFAULY. Each of the folloving, at the option of Lender, shall constitite an event of default ("Event of Default™)
under this Mortgage:
Detault on Indebtedness. Failure of Grantor to make any payment when due on the indebiedness.
m«mm Failure of Gramtor within the time required by this Martgage to make
gyyz?’g‘ntmtaxesor mm,mmy@apaymmmmﬁmdmm d‘tscl'!argéa%

Environmental Defsult. Failuwre of an townm%ywmcrmvmmdue term,
covenant or condition contained in e%vps%’nwma!m executed in connettion the mpe»?m

Compliance Default. Faﬂureoiemmmmly matmmmmmmdmm
contained in this Mongage.meNoteorinanyo!meRelsred ents.

Default in Favor of Thixd Parties. Should Grantor default under any loan, extension of credil, securify

8’&6883&.6
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Loan No {Continued)
eement, purchase or sales agreementoranyuthera in favor of any other creditor or persan tha
ally affect any of Grantor's 10 repay the Note or Grantor's ability 1o
gmneranwrsobkgsnmsundermrs ongagemanymmeﬂeg:ed Documents. ity

False Ststements. Any , representation or staement made or fumished 2o Lender on behalf of
Gmundermsmm Nole or the Relxted Bocuments is mmmﬁm&nmm
respect, either now or 3 the time made of fumished.

Defective Collateralization. This Mort, or any of the Related Documents ceases 10 be in ful forge and
eﬁect(mciud’mgtaﬁuremmcoﬂa:era?a aémmamwammmmwwmya
any time and for any reason.

Death or insolvency. Thedeammsmmmmedmwmmtmmmemmsmneasagomg
business, the insalvency of Grantor, the mmmmarmwmwmmmrsmm
asxgnmemtmmebmem&«m%mmgwwmm or the commencement pmoeaﬁng

under any bankvuptcy of insolvency laws
Foreciosure, Forfeilure, elg.  Commencement of foreciosure or whether dicial

proceeding, SeitY.clp, TeposSession gn or any ather method, bvanycred:!m o!pémnmugrsby o

agen ency against anv of the Prope However, this subsection shall agpl&mmam a good faith

dispute by Grantor &3 to the mreascn@!amsﬂmedazmmmss ebasssoimefmedmeor

forefeture proceening, Jrovided &mmm&amnmwmmmdmmammm

or a suraty bond for 1o Laim satisfactory to Len

Breach ot Other .m!. Anyhreachbyeramorunﬂermetmaf other agreemen between
Grantgr and Lender 7t vomedied within % periad merem mduding without fimitatton
% agreement ooncmng aw indehtedness or other obhgmon Gramor to Lender, whether existing now of

Events Affacting Gusranicr. Any A ihe preceding everds occurs with respect Guaranior of
indetitedness or any Guarantor dies or aepo’amw :r?wnme:em, fevokes o dispmgy the validhty of, g};:absm
under, any Guaranty of the indehtedness

Adverse Change. A matetial adverse o) ngsmm&ramw’sﬁnanaaimnﬁmm ar Lender believes the
prospect of payment or performance of the i 19.htedness is impaired.

insecurily. Lender reasonably deems itsedf inseryre.

mmsmm&on DEFAULT. Upmmeacwmceo!any&emamefaunanﬂa  time thereafter,
Lender, at its opti omymmmemmedﬂ;e&ﬁmgngms remedies, in on to any other

ngmsorfemedmm ed by law:
Accelerate Indebledness. Lmdessiwihavemengmu s op mmmmmnuememmmdedareme
gxgurxer Sdtgbg’nmmmm and payable, including 2%y prepayment perally which Granter would be
Wi of th PelsmalP Len

uccaemed;e& :mmgemoaﬂor?typm e apernty, Lender shafl have all the rights and
Cellect Rents. Lender shall have the ri mwnmcetesramm.!nmemmmmemmm
coliect the Rents, i m%mmm am!s«m net proceeds, over and above
Lender’s costs, against the indebtedness. tn furtherance of this i m‘gmwreanytenmcrwzer
user of the w_makeaaymzsolmmusefemd’w the Rents ‘are collected by
Lendey, then designates Lender ammsey-tHM {0 endorse

:ecewedmnaymemmereu!m enameulGramnranﬂ mﬁmme collegt the proceeds.

tenams or g:her users to tender in response 10 er‘sdmashaﬂvm‘fymeabﬁganmsfm
which the gayments are made, whether or not any groper grounds for the demand ey {ender may
exercise its rights under this subparagraph either in person, byagau, armraugharecewr/,

ort) Possession. Lender shafl have the right to be asmm‘t in aportohavea
gﬁm e P o ey 0 e G B e g e
ty the proceeds and%mtgecosxofmer the indebtedness. 'me
mangagee in ﬂn or reoewar serve mmmn tond i ited by faw. Lendes's agm 0 the
a receiver shall exist er of not the value of the Progety exceeds the
indpe%tedn&s a substantial amount. Employment by Lender dzsquahfyapemonﬁomsamgasa@

W&radm mm&@aﬂw@dmemmdwmﬁms:mmwaﬂmawmmg
Deficiency Judgment. |f permill applicabie law, Lender may obain m
mmmgmmesmmmduem%ﬂammﬂaﬂ . reace%mregmemmemmcfmem
rights provided in this section s J

Other Remedies. Lenderﬂwﬂnaveanmngmsam remedies provided in this Mortgage of the Nate or %8
available at faw or in equity. o

Sal» of the Properly. To the extent permitted licable law, Grantor hereby waives any al right 1o
g?a\&eempeprmmm m%y%emﬁbgﬁ%dmmw&mdamneﬂggmm%%ﬁmm
pudfic sale on afl or any poman' the Property. V5 any

J'_«
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Notice of Safe. Lendashaﬁgweetamaueasonabienunoeo!mennwaggfhoed any public sale of the

Personal Property or of the time after which private sale or other int on ¢f the Personal

ti:‘mpenyw is ctlo;sg:sm made. Reasonable notice mean notice given & (east ten {10) days before the time of
e sale or on.

Walver; Heclion of Remedies. A waiver of a breach of a provision of this Mortgage shall not
mnmaamdmmmiwmegﬁmgmsemdmdsmﬂ liance with that provision

Jyoma provision pursuit of other
andane!ecbonto ozmanob ion of Gramtor under this
mmgagealter G:mmpedcms!taﬂﬂmaﬂaam g!um«edareadefauﬁancexemecs
remedies under this Morngage.

Altorneys’ Fees; Expenses. Lendermshtutﬁanysuuoractwntoemomean of the terms of this
Mongage Lender shall be entitled to recover such sum as the count may aduuge msuname as attomeys’
at triaj and on any appeal. Whether or not any court action is involved, all reasonabie expenses incurred
by Lenﬂa that in Lenders opmmn are n a time for the protection of its interest or the
enforcement of as rights shall gan of the n&d&gnaspayamE demand and shall beas interest
from the da:c o expendmsre unm rega; the ta!e rovided for in the Note. covered by this
graph ;nc!uﬂ’:. without fimitation, any limis under applicahle law, Lender's
and Lender's iejal expenses emerornmmereis lamn.indudm g attorneys’ fees for ban
proceedings {incluciry effots to modify or vacate ¢ stay or m;mcncg% appeals and any
amm post—xm:g, w7 coliection services, the cost sea:chmgfemﬂts 2 reports
}&wmmmww {fle insurance, {0 eenen:pemneuby
apphcabfe faw. Gramor &30 il pay any coun costs, in addition 1o all other sumsprm:ed y {aw.

NOTICES TO GRANTOR AND O¥.«R PABTES. mmce mdamist‘Igage. tr;ci without lumzamnany
mceddeia;ﬂtmargnmcem.v maybesent

effective when actual or v td?osm recognizes ccxmerar.ﬂnaﬁed
ﬁmpedganedmmdepmed eUn::edStammmt ctass.eemﬁad ed mai), postage

, directed to the addresses shown ueat the beginning of this Montgage. mmydmgeﬂsw
ngtices under this Morigage by giving tura! wrillen nuhcetnme other parties,

the netice is 10 chan the saﬂdr&es. A zopies of agtices of reclom:refrom o!geraranyaenmm
haspnomyovetﬂm shaﬂbesemm‘frer’saﬂmassnmsear € of thi5 Mortgage.
For notice purposes, G agrees to keep Lendor nformed at alf times of Grantor's current £SS.

MISCELLANEOLS PROVISIONS. The following misceianeous provisions are a part of this Mortgage:

mmmsmmmmm Raiz o0 Documents, constinges the entire understanding and
mmmmemsasmmemanass%ﬂmmmsmmga Noa}:mono!o:ammdmmtgms

shall be effective unless given in writing and siga%d by the party or parties sought to be charged or
tsmmdgs amengmen.

the atteration or
Annual Reports. I the Pro sus&!wmmu&aﬁwrumsrmm&mnmshanmmﬁhm
Lender, upon statement of net operating inzane from th Pmpeny
G:mmfswwa?éuﬁswmmwmfmmanddwas ﬁlreqmre.

*Net oparatin
mmgxrw receipts from the Property less afl cash expendiures moZ2 in connection with 3!& npetannn of

Applicatie Law. This Morigage has been defivered to Lender and accipled by Lender in the Siate of
fiiinois. This Mortgage shail be governed by and consbrued in sccordancy \with the iaws of the State of
illinois.

Caplion Headings. pn headings in this Mon are for convenignce purposes oy ang are nof o be
wtomwamdeﬁcaggmemggns m%gg /s

ﬁr There shall be no merger of the tmer&s:orestatecrwed by this Mortgage with am-ather interest or
znme%mamynmehadbyorfarﬂtebenemofmmammm wailout the whiltlen

Sevem , lfacuunofcomae:einmnsdmonﬁnﬁs promswnoftms!.!ungagetobemvafmﬁr
unentor !eammmmammwm%gwl mrenﬂ thal provision
unenforceable as to any persans or circumstances. i ch offending mshailhe
deemed to be modified 10 be within the imits o ztyonat huweva.dme ending provision
canngt be so modified, it shall be stricken and all other provisions of th Mongagemanomerrapensmaﬂ
remamvaﬁﬁandenfaroeam

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s inter
this Mongage shal! be binding upon and inure 10 the beneft of the parties, their successors and assi ]
ownership of the Propenty becomes vested in a person other than Grantor, Lender, without natice to

may deal with Grantor's successors with reference to this Mortgage and the indebledness by way of
Egrdbeasmceormmon withoist releasing Gramor ﬁommemrmmﬂmsstgeowabﬁsyunw the

Time I5 of the Essenca. Time is of the essence in the performance of this Mortgage.

wmmmmwn Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hflinois as to all Indebledness secured by this Mortgage.

Waivers and Consents. Lenﬂershaﬁnmhedeemeﬂtohavewarvedan{mgms under this Martgaae (or under
the Related Documents} uniess such waives S in writing and signed No delay or omission on th

8TGLRILE
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of Lender in exercisin as a waiver of such right ar any other ¢ A waiver by
gﬁamwamm&ﬂm cgunsnngawvammiﬂ gymm%&%uﬁﬁm&;
course Eof‘ dea!'ngibiemeenl Lendet mdgelamar“ e e a waives of m?’m Lend s rights o any o

Grantor's obli as 1o any future transactions. Whmercmzsaubyl.end is required in
the granting of such conseni by Lender in any instance shall not constide continuing consent (o subsequem
instances where such consent is required.

TAX AND INSURANCE RESEHVES. Bomower agrees to establish a reserve account to be setained from the loan
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an

amoum equivaient o 142 of the annual rea) estate taxes and insurance premiums, as estimated by Lender, soas
t¢ provide sufficient funds for the paymem of eath s:axesandmmn ms gne momth pricr to the
date the taxes and insurance premiums become d ent. Borower shall fu er a monthly pm-ra!a&mare
maltasmmmdomerchargammmymeagﬂmmemm omtsoesﬁma:ed
B oo Sha8 g s Oforenge on deand, of Lender. Al SUEh payMBMs s B o "‘i?;?e
dzﬁmuenndmdmmg Aﬁsuﬂlpavmtssﬁaﬂhemmedmanm
:weamaumm' . provided that if this Note is executed in megrafmngMammgage
on & sin e-fam"}? omen-occumed rwdetmal? , Borrower, mheno!eszab such reserve account,
maypi ea—,&mgsavm ermseasememanoi taxes, insurance
assessments, 27 'ﬁh&f have the right 1o draw merme pledge)
mumtoaaysuchnms, memﬂmaerauymmdmame Of acturacy i anyitem
beforepaymgn. thmgmtne +ote shall be Lender to advance other menies for

Lender shall not v any hiabl mzanm nma go r todow@respemomeraewe
account. A!Iamoumsmmerewvea’o%ur:tag m@ y o oTi ndebtedness, and Lender

i$ hereby authonized to withdraw and ap»- such on e!ndwtedn&ssumnmeomrrenceotanevemaf
default as described below..

mrg:sawoﬁms. The wo! ds “Affilizted Group of Banks™ means LaSalfe National Corporation and
OF SETOFF. Bom to Lender angd its Affiliated contractual
RIGHY ower grants ar Group of mm

imerest in, and hereby assigns, oEvey ‘Jvers.amnansfersmtmdermd G.mup
Bangyanewowasnmnne.yandmmarﬁusﬂmer acoounis with Lender and its Affliated and is ATictec Gmnﬁsf

sameonee%seandauaacoums may open in e Sawe, excluding however, dll amxeaghammts.
and aii trust accoum for which the ot a securily intures? would be tmib::ed élaw Borrower authorizes
Lender and its Affiliated Group of Banks, to the extent penvdind by charge or setot all sums
owmg on this Note agamst any and all such accounts.

GRANTOR ACKNOWLEDGES MAVING READ ALl THE PROVISICS OF THIS MORTGAGE, AND GRANTOR
AGREES TO 17S TERMS.

GRANTOR:

Michaei A

SHGESTLG




UNOFFICIAL COPY




Vieladin i BIILEIY Wgugr ¥

UNOFFRMabid COPY s
Loan No p -
INDIVIDUAL ACKNOWLEDGMENT —
STATE OF LAyt )
)es
COUNTY OF s )

On this day before me, the undersigned Notary Public, personally appeared Michael A. Legitting, to me known to
be the individual described in and who executed the Mortgage, and acknowledged thal ke or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official sealthis _/ s/~ dayof __ F«c, | , 197 7.
By T filens (Lol Residing a1

N BTN I, L, L e
Notary Public inend for b Stateat 7 //rpo s B . L ,
My commission expires 3 ~/§- 57 é;':. L

BP' b"‘ 37' :'.- IR
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