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THIS MORTGAGE IS DATED MARCH 19, 1997, beiween MARGIE M. MITCHELL, A SINGLE WOMAN, whose
address & 650 N. LONG AVE., CHICAGO, IL 40644 (lef=rred to below as "Grantor"); and AUSTIN BANK OF
CHICAGO, whose address Is 5645 W, LAKE STREET, CHICAGO, I 60644-1997 (referred to below as

"Leader"),

GRANT OF MORTGAGE. For valuable conslderatlon, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea property, together with all existing or
subsaquently erected or affixed buildings, improvements and fixtures; “a!l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuzing stock in utilities with ditch or
irrigaticn rights); and all other rights, royallies, and profits relating to the real picpeity, tncluding without limhation
all minerals, oii, gas, geothermal and similar matters, focated in COOK County; Siate of llinols (the "Real
Property"):
LOT 3 IN DAMIER'S SUBDIVISION Of LOTS 1 TO 13 AND 20 FOOT AcuicY SOUTH OF AND
ADJOINING IN BLOCK 1 IN WILSON AND ST, CLAIR'S RESUBDIVISION OF BLOCZY-3 IN MERRICK'S

SUBDIVISION OF THE WEST 172 OF THE NORTHWEST 1/4 OF SECTION 9, TCW:IHIP19 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

The Real Property or Its address Is commonly known as 650 N. LONG AVE., CHICAGO, IL 60644, The Real
Property tax identification number is 16-09-109-031.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rants Irom the Property. In addition, Grantor grants to Lender a Uniforrn Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Morigage shall have the meanings altributed to such terms In the Uniform Commercial
Cade. All relerences 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation MARGIE M. MITCHELL and RICKIE P. BROWN.

Grantor. The word "Grantor" means any and ail parsons and entities execuling this Mortgage, including
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without limitation ait Grantors named above. The Grantor I8 \he morigagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage onfy to grant and convey that
Grantor's interest in the Raal Property and 1o grant & security interest in Grantor's interest in the Rentg and
Personai Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or taw.

Guarantor. The word "Guarantor” means and includes without fimiiation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements” means and Includes without limitation ail existing and future
improvernents, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
repiacements and other construction on the Real Property.

Indebtedness.The word "Indebiedness” means all principai and interes! payable under the Note and any
amounts expendad or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lendar
to enforce obligeiicns of Grantor under this Mortgage, logether with interest on such amounts as provided In
this Mortgaga. Ar no time shall the principal amount of Indebtedness secured by the Morigage, not
Including sums advanicer o protect the security of the Mortgage, exceed the note amount of $31,692.00,

Lender. The word "Lencder® ‘means AUSTIN BANK OF CHICAGO, it successors and assigns. The Lender is
the morigagee under this Mungage.

Mortgage. The word "Mortgags™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and Seci:i ity interest provisions reiating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agreement dated March 18, 1897, in the original
principal amount of $31,692.00 from ‘Burrawer 10 Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidatons ol, and subsiitutions for the promissory note or agreemant.

The interest rate on tha Note is 9.500%.

Personal Properg. The words "Personal Propertv™ _mean ail equiRment. fixtures, and other anicles of

Bersonal ?ropa y now or hereafter owned by Grantor. and now or hereafter attached or affixed 10 the Real
roperly; together with all accessions, parts, and addiicis to, ali replacements of, and all substitutions for, any

of such property, and together with all proceeds (inctuting without limitation all lnsurance procesds anu

rafunds of premiums} from any sale or other disposition of the “roperty.

Property. The word "Property” means collectively the Real Prouerty and the Personal Property.

Real Property. The words “Real Property” mean the property, inierests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words “Related Documenis” mean and incuda. without limitation all promiseory
notas, credit agreements, loan agreements, environmental agreements, yudranties, security agreements,
mortgages, deeds of trust, and all other instrumenis, agreements and documants, whether now or hereafter
axisting, executed in connection with the indebtedness.

Rents. The word *Rents” means all presant and future rents, revenuss, income, i8%uss, royalties, profits, and
other benetits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY {NTZPEST IN THE RENTS
AND PERSONA! PROPERTY, 1S GIVEN TO SECURE (1; PAYMENT OF THE INDEBI:DNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR {NDER THIS MORTGAGE ANO THE RELATED
DOCUMENTS. THIS MORTCAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
f‘antt—de!!cisncr" law, or any other law which may prevent Lender from br n‘glng any action a%?inm Grantor,
including a clalm for geficiency to the extent Lender i8 otherwige enlitled to a cialm for deficlency, hefora or after
:aegdef's commencament or completion of any foreclosure aclion, elther judicially or by exercise of a power of

GRANTOR'’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrowar’s request and not al the request of Lander. éb) Grantor has the fuil power, right, and authority to anter
into thie Mortgage and to hypothecate the Property. (c) tha provisiona of this Morigage do not conflict with, or
rasult in a default under any agreement or other instrument binding upon Grantor and do not result in a violation ot
any aw, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
oblaining from Borrower on a continuing basis information about Borrower's financial condition; and rﬂ Lender
gg? Gm% )e no rep/esentation to Grantor about Borrower {Including without limitation the creditworthiness of
TowWer}.
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shail cﬂay 1o Lender

all Indebtedness secured by this Mon&age a6 it becomes due, and Borrower and Granior shall etriclly perform all
iheir respective obligations under this Mongrge.
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 POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Barrower agree that Grantor's possession
and use of the Propenty shal! be governed by the foliowing provisions:

Possession and Use. Until in default or until Lender exercises its right (o collect Rents ag providad for in the
Assignment of Rents form executed by Grantor in connection with the Property, Granior may remain In
possession and control of and operate and manage the Property and collec! the Rents from the Property.

Duty to Malntain. Grantor shail maintain the Property In tenantable condition and promptly perform all repairs,
replacemants, and maintenance necessary t0 preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and

"threatened release,” as used in this Mortgage, shall have ne same meanings as set forth In the
Comprehansive Environmental Response, Compengation, and Liabliity Act of 1980, as amended, 42 U.S.C.
Section 9801, et seq. ("CERCLA"), the Superfund Amendments and gauthorization Act of 1986, bub. L. No.
09-499 {"SARA™ the Hazardous Materlals Transpontation Act, 49 U.S.C. Section 1801, e! seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, el se%. or other applicable state or Federal laws,
rules, or recuilions adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance’ ehalt also include, without limitafion, ?etroieum and pelroteum brproducts or any fraction thereo!
and asbestos. Grantor represents and warrants to Lender that: " (a) During the period of Grantor's awnership
of the Property. there has been no uss, generation, manufacture, storage, treatment, disposal, release or
threaiened release of any hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has rio-hruwledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender in wriling, (i} any uss, generation, manufaclure, storage, treatment, disposal,
release, or threatened raleare of any hazardous waste or substance on, under, aboul or from the Propen! by
any prior owners or occupents of the Properg or |i.1:) any actual or thraatened thigation or claims of any kind
by any person relating to such matters; and {(c) Except as previously disclosed to and acknowledged by
Lender in writing, (l) neither Grartor.nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture store, treal, dispose of, or relaase any hazardous wasle or substance on
uncder, abaut or from the Property and (i} any such activity shall be conducted in compliance with all
applicablo federal, state, and local (aws, regulations and ordinances, includigg without limitation those laws,
ragulations, and ordinances describea 4bhve. Grantor authorizes Lender and iis agents to anter upon the
Property 1o make such inspections anc tus's, al Grantor's expense, as Lender mar deem a%?ropriate to
determine compliance of the Property withtn's saction of the Mortgage. Any inspecfions or 1este made by

Lender shall be for Lendur's purposes only ard shall not be construed to create any responsibiiity or ability
on the part of Lender to Grantor or to any cther paraon. The representations and warrantles contained herain
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and wewves any future claims against Lender for indemnity or

contribution in the event Granior becomes liab'e lor-J'zanup or other costs under any such laws, and (b)
agrees to indemnify and hoid harmlesa Lender agansiany and all claims, (osses, fiabilities, damages

naltles, and expenses which Lender may directly or indirzctly sustain or suffer resulting from a breac of
his section of the Mortgage or as & consequence af any ust, Fenaranon. manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownszanip or Interest in the Property, whether or not
the same was or should have been known to Grantor. The pruvizions of this section of the Mortgage
including the cbligation to indemnify, shall survive the paymant o1 the /1debtednass and the satisfaction and
recorveyance of the llen of this Morigage and shall not be affected ry Lander's acquisition of any interest in
the Properly, whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance ~5+commit, permit, or suffer an
stripping of or waste on or to the Praperty or any portion of the Property. Wilhou! Iimiting the generality of the
foregoing, Grantor will nol remove, of lgnanl to any other party the right tc temove, any timber, minerals
{including oll and gas), soll, gravel or rock producis without the prior written consen! ot |.ender.

Removal of Improvements. Grantor shall not demalish or remove any Improvements 07 the Real Property
withou! the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor 10 make arrangements satisfactory fo Lender to replace such- laprovements wil
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may aenter upon the Real Propenﬁat all
reasonable times to avend to Lender's Interests and to Inspect the Propeny for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
ragutations, now or hereafter in oflect, of all governmental authorities appiicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeals, 8o long as Grantor has nolified Lender in writing prior to
dolnt? 80 and 8o Iona as, in Léender’s sois opinion, Lender's interests in the Property are not Jeopardized.
Lender may require Grantor to post adequate ﬂecurfty or a surety bond, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
othar acts, In addition to those acts sel forth abova in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. tender may, at ite option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Heal Property, or any interest in the Real Property. A "sale or transler” means the conveyance of Real
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Property or any right, title or intarest therein, whether legal. beneficial or equitable; whether voluntary or
involuntary, whather by outrigh: sale, deed, installment sale contracl, land contract, cantract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benelicial interest in or 10 any Jand trust nolding title to the Real Property, or by any other method of conveyance
ol Real Property interest. If any Grantor is a corporation, patinership or limited liabllity company, transfer aiso
includes any change in ownership of more than twenty-live percent (25%) of the voting stock, partnership interests
or limitad liability company interasts, as {he case may be. of Grantor. Howaver, this option shali not be exercised
by Lendsr if such exercise is prohibited by federal law or by lilinols law.

aAXES AND LIENS. The following provisions relating {0 the taxes and liens on the Property are a part of this

origage.
Payment. Grantor shall Pay when due (and in all avents prior lo dalinquency) all taxes, payroll laxes, speclal
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall Zav when due all claims for work done on or for services rendered or material furnished (0 the
Property. Grarior shall maintain the Progertly frae of all liens having priority over or equal to the interest of
Lender under this Morigage, excapt for the lien of taxes and assessments not due, and except as otherwise
proviged in the lefioaing paragraph.
Rlﬂhl To Contest.” Cizaior may withhold payment of any tax, assessment, or claim in connection with & good
faith dispute over the “Liization to pay, 8o long as Lender’s Interest in the Property is not Aeo ardized. If ailen
arises or is flied as & resun of nonpayment, Grantor shall within fifteen (15) days afier the Hen arises or, if a
Hen is flied, within fifteen {15} days after Grantor has notice of the filing, securo the discharge of the Hen, or if
rm‘uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satlsfactory to Lender in an amout 2ufficient to discharge the lien &)lus an‘f costs and attorneys' fees or other
chargas that couid accrue as a rusult of a foreciosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall '.a!mrr any adverse judgment before enforcement :galnst the Property.
Grantg& bshall name Lender as an_additional obligee under any sursty bond furnished In the contest
procaedings.

Evidence of Payment. Grantor shall upon cemard furnish to Lender satistaciory evidence of payment of the
taxes or asseasments and shall authorize the<gpropriale governmental official to deliver to Lender at any time
a written statemant of the laxee and assessmeuts 25ainst the Property.

Notice of Construction, Grantor shall notify Lendcr at least fifteen (15j dars bafore any work is commenced,

any servicas are furnished, or ar:r materials are supﬁneﬂ to the Property, [l any mechanic's lien, materialmen's
lian, o other fien could be asserted on account of the vork, services, or matertals. Grantor will upon request
of Lender furnish 10 Lender advance assurances satisfagiury (o Lender that Grantor can and wii pay the ¢os!

of such improvements.

&R?'PERTY DAMAGE INSURANCE. The loflowing provisions reiainy to insuring the Propeny are a part of this

ortgage.
Malntenance of Insurance. Grantor shall procure and maintain Ipnliclcs of fire insurance with atangdard
extended coverage endorsements on a replacement basis for ira full (nsurable value covering all
Improvements on the Real Property in an amount sufficient 1o avoid apg'itat'on of any coinsurance clause, and
with a standard mongages clause in favor of Lender. Policies shall be viriten by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shail defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage whl not be carcalled or diminished without a
minimum of ten (10) days' prior writien notice 1o Lender and not containing any cicclaimer of the insurer's
liabifity for failure to ;live such notice. Each insurance policy also shall include an 3ndt rsement praviding that
coverage in favor of Lender will not be lm?aired in any way by any act, omigsion or-2efcvlt of Gramtor or any
other person.  Shuuld the Rea! Property al any time become located In an area desigia’et by the Direcior of
the Federal Emergency Management Agency as a specia! flood hazard area, Granlor s¢ress 10 obtain and
maintain Federal Flood Insurance for the full’unpaid principal balance of tre loan, up 1o tha :maximum pollcy
limits sel under the Natlonal Flood Insurance Program, or as otherwise required by Lender, sad to malntain
such insurance for the term of the loan.

Ap’;llcatlon of Proceeds. Granior shall promp;g noti{)y Lender of any loss or damage to the Propany if the
estimated cost of repair or replacement exceads §1,000.00. Lender may make Proof of loss if Grantor faile to
do so within liteen (15) days of the casually. Whether or not Lender's security s impalred, Lender may, at its
eiection, apply the proceeds to the reduction of the Indeblednass, payment of any lien atlecting the Propeny.
or the restoration and repalr of tha Property. It Lender elects to apply the proceeds to restoration and repair,
Jrantor shall repair or replace the damaged or destraoyed Improvements in a8 manner satisfactory to Lendor.
Lander shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cosy of repair or restoralion If Grantor is not In defaull hereunder. Any proceads which have not
been disburged within 180 da’ya after their receipt and which Lender has not committed o the repair or
restoration of the Proparty shall be used first to pay any amount owing to Lender under this Mortigage. hen fo
repay accrued Interest, and the remainder, If any, shall be aﬁplled o the principal balance of the
naciigl: e%nes?. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor,

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and gass to, the
purchaser o! the Property covered by this Morigage at ang trustee’s sale or other sale held under the
provigions of this Mortgage, or at &ny foreclosure sale of auch Propeny.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
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proceeds in such amount deemed to be sufficient by Lendar and shail pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate laxes and insurance premiums, as estimated by Lender, 80 88
. to provide sufficient funds for the ?aymem of each year's 1axgs and tnsurance premiums one month prior to the

date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all agsessments and other charges which may accrue against the Property. [f the amount so estimated and paid
shall prove ‘o be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the diterence on demand of Lender. Ail such payments ghall be carried in an interest-lree reserve
account with Lender, provided that if this Mortgage is_execuled in connection with the granting of a martgage on a
slre\glwamily owner-occupied residential properly, Grantor, in lleu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shell have the right 1o draw té?cn the reserve (or pledge)
account 10 pay such ‘tems, and Lendar shall not be required to determine the valldity or accuracy af any item
belore paying it. Nothin In the Mort?age shall ba construed as requiring Lender to advance other monies for
such purposes, and Lender shali not Incur any liability for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are herebr pledged 10 further secure the Indebtedness, and
Lender i8 hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an

evem of delault as unscribed below.

EXPENDITURES BY LerIDER. it Granior faiis to complr with any provision of this Mortgage, or if any action or
groceedlng is commeirt that would materially atlect Lender's Interests in the Propenl. Lender on Grantor's
ehalf may, but ahall ret-05 required to, take any action that Lender deems appropriate. Any amount thal Lendes
expends In so doing will baa, interest at the rate provided for in the Note from the date incurred or pald by Lender
10 the date of repayment by -Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added 0 the balance of the Mo'e and be appartioned among and be payable with any installment payments to
become due during either (i) irre term of uny applicable insurance policy or (i) the rema ninﬂ term of the Note, or
(c} be trealad as a balioon payment which will be due and Payable &l the Note's maturity. This Mortgage also will
secure payment of these amounts. Tne rights provided for in this paragraph shall be In addition to any other

rights or any remedies 10 which Lender ;nay be entitied on account of the default. Any such action by Lender
8 gll not be construad as curing the delault ep as 10 bar Lender from any remedy that it otherwise would have
ad.

x{ﬁ‘nRRANTYF DEFENSE OF TITLE. The followira provisions relating to ownership of the Proparty dre a part of this
ortgage.
Title. Grantor warrants thal: (a) Grantor holds gJood and marketable title of record to the Property in les
simple, froe and clear of all liens and encumbrancos gther than those set forth in the Real Property description
or In any title insurance policy, titie raport, or final tite spinion issued In favor of, and accepted by, Lender in
connactinn with th.s Mortgage, and (b) Grantor has the wu¥ right, power, and authorily to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the axception in the paragraphebove, Grantor warrante and will forever defend

the title to the Propenr against the lawlul claims of all persoss: in the avent any action or proceeding Is
commenced that questions Grantor's titte or the interest of Lender uridler this Morigage, Grantor shall defend
tha action a1 Grantor's expense. Grantor may be the nomina) par'y in such proceeding, but Lender shall be
entitied to participate in the proceeding and 1o be represented In the preceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender suciv instruments as Lendar may request

from time 10 time to permit such participation,

Compllance With Laws. Grantor warrants that the Properly and Grantor's uss of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritias.

CONDEMNATION. Tha following provisions relating to condemnation of the Property (re & par of this Morigage.

Application of Net Proceeds. 11 all or any part of the Property Is condemned by eminent Q:irain procaedings
y any Proceedlng or purchase in liau of condemnation, Lender may at iis election reunire that all or any
ortion of the net ?roceeda of the award be applied to the Indebtednese or the repair or estoration of the
roperty. The net proceeds of the award shall mean the award after payment of ali reasonable costs,
axpenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. 1 any proceeding in condemnation is filed, Grantor shall promplly notify Lander in writing, and
rantor shali promptly take such steps 88 may be necessary 1o defend the action and obtain the award.
rantor may be the nominal FanY in such proceeding, bul Lender shall be entitled to pariicipate In the

proceeding and to be represented in the proceading by counsel of its own cholce, and Grantor will deliver or

ggg?gl ggube doliverad 1o Lender such insiruments a8 may be requested by it from time (o time to permit such
on.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents In
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue:
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or conlinuing thie Mortgage, including without limitation al
taxes, foes, documentary stamps, and other charges for recording or reqistering this Morigage.

Taxes. The following shall constitute taxas 10 which this section applies: (a) a specific tax upan this type of
Mongage or upan all or ang{fmn of the indebtedness secured by this Maort %90: (gf)’ a specific tax on Borrower
which Borrower is authorized or required 1o deduct fron payments on the Indebledness secured by this type of
Martgage; (c) a tax on this type of Mortgage char?eable againg! the Lender or the holder of tha Note, an gj
a specilic tax on all or any portion of 1he Indeblednass or on payments of principal and Interest made by
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Borrower.
Subsequent Taxes. i ani,r 1ax to which this section applies is enacted subsequent to the date of this
Morigage, this event shall have the same eflect a8 an Event of Default (as defined below), and Lender may
exercise any or all of its avallable remedies for an Event of Default as provided below uniess Grantor either
‘f;) pays the tax before it becomes delinquent, or ’b} contests the tax as Brovidad ahove in the Taxes and
t ial{\s %ectlon and daposits with Lender cash or a sufliclent corporate surety bond or other sacurity satistactory
o0 Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The {oliowing provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This Instrument shall constitute a security agreement to the extent any of the Propert
constitutes fixtures or other parsonal property, and Lender shail have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall exacute financing statements and 1ake whatever
other action is. requested ‘y Lender to parfec! and continue Lender's security interest in the Rents and
Pearsonal Progetly. In addition to recording this Mortgage In the real property records, Lender may, at any
time and without turther autharization from Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a ‘inancing statement. Grantor shall reimburse Lender for all expenses incurred in perfacting or
continuing this sccrity interest. Upon default, Grantor shall assemble the Personal Property in & manner and
at a place reasonakiy Lonvenient 1o Grantor and Lender and make it availabie 1o Lander within three (3) days
after receipt of written uaimand from Lender.

Addresses. The mailing adeiirsses of Grantor (deblor) and Lendor (secured party), from which information
concerning the security intar:st granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as 2tated on the firet page of this Mertgage.

FURTHER ASSURANCES; ATTORMEY-"S-FACT. The foliowing provisions relating to further assurances ang
attorney-in-fact are a par of this Mongage.

Further Assurances, Al any time, and ‘rom time to time. upon request of Lender, Grantor will make, erecute
and deliver, or will cause to be made, e<esuted or delivered, 1o Lender or 10 Lender's designee, and when
requested by Lender, cause to be flled, sceoided, refiled, or rerecorded, as the casa may be, at such times
and in such offices and places as Lender na; <eem appropriate, any and afl such mortgages, deeds of trust,
securlty deeds, security agreements, financiiij statements, continuation statements, insiruments of further
assurance, certificates, and qther documents as muy, 'n the sole opinion of Lender, be nacessary or desirable
in order to sifectuate, complete, perlect, continue. or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mongage, and the Related Docurients, and (b) the liens and securlity interests created by
this Mortgage as first and prior flens on the Praperty, waether now owned or hereafter acquired by Grantor.
Unless prohibited by [aw or agraed 1o the contrary by Lenaei-in writing, Grantor shall reimburse Lender for all
casts and expenses incurred in connection with the matters ro:red to In this paragraph.

Attorney-In-Facy. )f Grantor fails to do any of the things referrer. to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Grantor's expenfe. For such purposes, Grantor_hareby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpsse ol making, executing, dellverlnP.
filtng, recording, and doing all other things as may be necessary or-Jssirable, In Lender's soie opinion, (o
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. It Borrower pays all the indebtedness when due, and otherwigs performs all the
obligatiuns imposed upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a suitable
satisfaction of this Morigage and suitable statemments of tarmination of any financiio statement on file avidencing
Lendar's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable {aw,
any reasonable termination fee as determined by Lender from time to time. |, howave’, :\ag‘mem Is made by
Borrower, whethar voluntari'y or otherwise, or by guarantor or by any third party, on_ bz Indebtedness and
theraaher Lender is forced to remit the amount of that payment (a) 1o Borrower's trustea ir. bankruptcy or 10 any
similar parson under any federal or stale bankruptcy law or law for the refief of debtors, (ty bv reason of any
judgment, decree or order of any court or administrative body having jurisdiclion over Lender o 91y of Lender's

roperly, or (C} by reason of any settisment or compromise of any claim made by Lender wih any claimant
ﬁnc uding without (imitation Bm'rom.'erkq the indebiedness shall be considered ungaid for the purpose of
enforcement of this Morigage and this Mortgage shall continue to be effective or shaif be reinstated, as the case
may be, notwithstanding any cancellation of this Mortzage or of any note or other instrument or agreement
avidencing the Indebtedness and the Praperty will continue 10 secure the amount repaid or recovered 10 the sami
extent as it that amount noever had been originally received by Lender, and Grantor shali be bound by any
judgment, decree, order, settlement or compramise relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of delault {"Event of Default’)
under this Mortgage:
Default on Indebtedness. Fallure of Borrower 10 make dny paymant when due on the indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
pawﬂuanl for 1axes of insurance, or any other payment nacessary 1o prevent filing of or to affect discharge of
any lien.
Compliance Defauft. Fallure of Grantor or Borrower 10 comply with any other term, obligation, covenant or
candiion contained in this Morigage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished 10 Lender by or on behalt of
Grantor or Borrower under this Mortpage, the Note or the Related Cocuments is false or misleading in any
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matarial respact, aither now or at the time made or furnisheqg.

Defectly> Collaterallzation. This Mortgage or any of tha Related Documents ceases to be in full force and
effact (including failure of any collateray documents 10 create a valid and perfacted security interest or lien) at
any lime and for any reason.

Death or Insolvency. The death of Grantor or Borrower, tha insolvency of Grantor or Barrower, the
appointmant of a receiver for any part of Grantor or Borrower's Propeny, any assignment tor the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
ingolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiure proceedings, whether by judicial
preceoding, self-help, raposgession or any other methed, by any creditor of Grantor or by any governmental
agency against any of the Prcpert's'. However, this subseciion shall not a?pl‘\;‘ in the event of a good faith
dispute by Grantor Js 10 the validlr ar reasonableness ol the ciaim which is the basis of the foreciosure or
forefeiture proceeding, provided thal Grantar gives Lender written notice of such claim and furnishes resarves
or a surety bend for the claim satisfactory tc Lender.

Breach of Other Agreement.  Any breach by Grantor or Borrower under the terms of any other agreemant
between Gran:or or Borrowes and Lender that {8 not remedied within any grace period provided therein,
including without ‘Imitation any agreéement concerning any indebtedness or other obligation of Grantor or
Borrower 10 Lende’. v'hether existing now or later.

Events Affecting Guarintor. Any of the preceding avents cccurs with respect to any Guarantor of any of the
indebtedness or any Guarsstor dles or becomes incompetent, or revokes or dispiies the validity of, or liability
under, any Guaranty of tha idebtedness.

Insecunity. Lender reasonanly deams itself insecure.

RIGHTS AND REMED!™S ON DEFALLT. Upon the occurrence of any Event of Default and at anr tima thereafier,
Lender, at its option, may exercige ainy 07c.0r more of the following rights and remedies, in acddition to any other
rights or ramedies provided by faw:

Accelerate Indebtedness. Lender shall hiave the right at its option without notice to Borrower 1o daclare the
entire Indebtedness immediately due ang payib's, including any prepayment penalty which Borrower would be

required to pay.
UCC Remedles. With respect to all or any part of *iw Personal Property, Lender shall have afl the rights and
remedies of a secured pary under the Uniform Commarcial Code.

Collect Rents. Lender shall have the right, without riotive to Grantor or Borrower, to take possession of the
Rraperty and collect the Rents, includfn? amounts pasi Juz and unpaid, and apply the net proceads, over and
above Lender's costs, against the indebledness. In furtheranse of this right, Lender may require any tenant or
other user of the Properly to make payments of rent or upe«e? directly to Lender, !f the Aents are collected
by Lender, then Grantor trrevocably designates Lender ag Graptor's attorney-in-fact to andarse instruments
recaived in payment thereot in the name of Grantor and to negria’e the same and collect the proceeds.
Payments by tenants or other users to Lender In response to Lendar's damand shall satisty the obilgations for
which the payments are made, whether or not ary proper pfounus.irv the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, ¢/ ikitnough a recelver.

Mortgagee in Possesslon. Leider shall have the right 1o be placed as mortﬁar;@e In pogsession or 10 have a
receivar appoinied to take possession of all or any part of the Property, with ‘he nower to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and 10 collaut the Rents from the Propernty
and apply the proceeds, over and above ihe cost of the recelveraheg. apans' e Indebtedness. The
mortgagee In possession or recaiver may serve without bond it permided by luw.  Lender's right to the
apJ)o ntment of & recelver shall exist whether or nol the apparent value of the ~imperty exceeds the
In e%nedness by a substantial amount. Employment by Lender shall not disqualily & perae:i from serving as a
receiver.
#digal Forz;eclosure. Lender may obtain a judicial decree foreclosing Grantor’s inlerest in all oy any part of

e Property.
Deficiency Judgment. 1! permitted by applicable law, Lender may obtain a judgrnent for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recelved from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other righta and remedies provided in this Morigage or the Note or
avallable at faw or in equity.
Sale of the Property. Ta the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the propeny marghatled. In exercising its rights and remedies, Lender shall be iree 10 sell ali
or any pan of the Property together or separately, in one sale or by separate sales. Lender shall ba entitied to
big at any pubiic sale on all or any portion of the Propsny.
Notice of Sale. Lander shall give Grantor reasonable notice of the lime and place of any public sale of the
Personal Property or of the time after which anr private sale or other Intended disposition of the Parsonal
Property is 10 be made. Reasonable notice shall mean notice given at teast ten (10) days before the time of
the saie or disposition.
Walver; Election of Remedies, A waiver by any party of 4 breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise 1o demand strict comi)llance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remady, and an alection to make expenditures or take action 10 perform an obligation of Grantor or Borrower
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under this Martgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
cdefault and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. M Lender institules any suit or action to enforce any c¢f the terms of this
Mortgage. Lender shall be entitled 1o recover such sum as the court may ad'udge reasonable as attorneys’
fees at triat and on any appeal. Whether or nol any court action is invoived, all reasonable axpenses incurred
by Lender that in Lendet's opinion are necessar" at any time for the protection ol W8 interesl or the
enlorcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure untii repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however sub{ecl 1o any limits under a'ppﬁcabla aw, Lender's attcrneys’
068 and Lender’s iegal expenaes whether or not there is a lawsult, including attorneys' fees for bankrupﬁ:y
proceedings (including eforts 10 modlh‘ or vacate any automatic stay or iInjunct ong appeals and any
anticipated post-judgment cellection services, the cost of saarching records, oblaining ti le reports (including
foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o ihe extent permitted by
applicable law. Borrower aiso will pay any court costs, in addition to all other sums provided by law.

NOTICES TO C4X2NTOR AND OTHER PARTIES. Any notice under this Mortgage, Encludan without fimitation any
natice of defauit ciid any notice o! sale to Grantor, shall he in wrltinP. may ba sant by telefacsimile, and shali be
offective when actua'lv delivered, or when deposiied with a natlonally racognized overnight courier, or, it rnailed,
ghall be deemed ef’ec'ive when deposited in the United States mail flrst class, centified or registered mail, postage
repald, direcled to 17 addresses shown near the beginning o1 this Mortigage. Any pan\‘ may change ils address
or notices under this i4vrigage by giving formal written nolice to the other pariies, specifying that the purpose al
the notica is to change tha carty's address. All coples of notices of foreclosure from the noider of any lian which
has pricrity over this Mongaps shalt be sent to Lender's address, as shown near the beginning of this Morigage.
For notice purposes, Grantar arr2as 1o keep Lender informed at all times of Grantor's current address.

MISCELLANEOLIS PROVISIONS. 7na foliowing miscetlaneous provisions are a pant of this Mongage:

Amendments. This Mongage, topather with any Related Documents, constitutes the enlire understanding and
m;reement of the panlas as to the riatiars sef forth in this Morlgage. No alteration of or amendment 10 this

.crtgage ghall be effective unlass g.van in writing and signed by the parly or parties souglhit to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been daipwered to Lender and accepted by Lender in the State of
Winols. This Mortgage shall be governed by and construed In accordance with the laws of the State of

{flinols.

Captlon Headings. Caption headln?s In this Morltfak-n are for convenlence purposes only and are not to be
used to interpret or dafine the provisions of this Moriga e

Merfer. There shall be no merger of the interest or estate nreated by this Mortgage with any other interest or
estate itn ;hLe F&roperty at any time held by or for the bencit of Lender in any capacity, without the written
consent o! Lender.

.‘4ulti;,:le Partles. All obligattons of Grantor and Borrower under th s Moﬂ'gage ghall be joint and several, and

all references o Grantor shali mean each and every Grantor, and aileferences to Borrower shall mean each

ﬁgd Iav?{y Borrower. This means that each of the persons signing baiow. s responsibla for all obligations in
8 Mortgage.

Severabllity. M a coun of competent Jurisdiction finds any provision of thie Monga?e to be invalld or
uneniorceable as to any person or circumstance, such finding shall not render that provislon invalid or
unenforceable as to any other persons or circumstances. |f feasibie, any such siicnding provision shall be
desmed 10 be modified to be within the limits of enforceabifity or validity; howevar, | the offending provisicn
cannot be so modified, it shall be stricken ang ail other provigions of this Mortgage 1n &% other respects shall
remain valid and enforceable.

Successors and Assli;m. Subject 10 the limitations stated In this Moripage on transier of Crartar's (nterest,

this Mortgage shall be binding upon and inure to the benefit of the parties, thelr successcts and asu(lgns. it

ownership of the Property becomes vestad in g person other than Grantor, Lender, without notice to Grantcr

may deal with Grantor's successors with raference to this Mortgage and the Indebtedness by wey ol

ltgabe%aa%ncae :r extension without releasing Grantor from the obligations of this Morigage or liablity under the
iedness.

Time is of the Essence. Tima is of the essence in the performance of this Mortigage.

Walver of Homestead Exemption. Granlor hereby releases and walves all rights and benefits of the
nomestead examption laws of the State of lllinois as to all Indebledness secured by this Mortgage.

Walvers and Consents. Lender shail not be deemed to have walved ann rlﬂhrs under this Mortgage (of under
the Related Documemsf unless such waiver is in writing and signed ender. Np delay or omisslon on the
part ot Lender in exerc sln%any right shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Mo RaPe shall not constitute a waiver ol or prejudice tha party s right otherwisa
to demand strict compliance with tha %rovision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constilute a waiver of any of Lender's rights
or any of Grantor or Borrower's obn?aﬂons as 1o any future transactions. Whenever consent tiy Lender is
required (n this Mortgage. the granling of such consent by Lender in any instance shal not constitute
continuing congent to subsequent instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
w77
X_

INDIVIDUAL ACKNOWLEDGMENT

stateof i Lo )
p ) s
COUNTY OF Cotkr )

On this day before me, the undersigre.s Notary Public, personally appeared MARGIE M. MITCHELL, 10 me known
to be the individual describad in and wko ©xeculed the Mortgage, and acknowledged that he or she signed the
Mortgage as hig ar her Iree and voluntary.act.and deed, for the uses and purposes therein mentioned.

Given /ynder my hand an% official seat this 2 /_gfﬂ_ day of Zg Ay L 1917
) y . .
By ( r‘ i bons (‘%?&&&p 7\ Residing ot (7 Lo 2 Ll e,

"OFFICIALSEA] " &

{
Juelene Johnson >>‘

% Notary Public. $iue of linois %

y Commussion Expires 050899 %
PNV N LAY

| “ _
Notary Public In and for the State of DJJ Ll 293 _ g PRIy

My commission expires

RAARATISLY

LASER PRO, Reg. U.5. Pat. & T.M. Off., Ver. 3.23 (c) 1997 CFI ProSetvices, (nc. _All rights reserved.
{IL-G03 RBAOWN.LN]
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