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THIS MORTGAGE ("Sccurity Insuuncat") is given of APRIL 187TH, 1997 . The morigagor is
FRANK R. ROSS AND LIMDA ROS5, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given (o
WEYERHAEUSER MORTGAGE CUMPANY
which is organized and existing under the laws of  CALIFORNIA - und whose
address is P.O. BOX 54C89
LOS ANGELE3, CA 90054 “Lender”). Borrower owes Lender the principal sum of
SIXTY THOUSAND AND NO/100
Dollars (US. 8 60,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for
monthly puyments, with the full debt, if not puid carlier, duc und payuble on MAY 1870 2027 .
This Security Instrumient secures to Lender: (u) the repayment of the debt evidenced by tic-Note, with interest, und all renewals,
extensions and modifications of the Note; (b) the payment of all other suins, with interes:, advanced under paragraph 7 (o
protect the security of this Security Instrument; and () the performance of Berrower's covenyras-and agreements under this &
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev-to Lender the following
described property located in COOK County, Hlinois:
LOT 19 IN BLOCK 6 IN ALSIP GARDENS SECOND ADDITION, A SUBDIVISON IN
THE NORTHEAST L1/4 OF THE SOUTHWEST 1/4 OF JECTION 27, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOTS

PIN ¢ 24-27-307-019

which has the address of 12408 SOUTH &5TH AVENUE , ALSIP [Street, Cityd,

Iibnois 60458 (Zap Cude} ("Propeny Address”);
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TOGETHER WITH aMl the improvements now of hercafter erected on the property, and all casements, oppurtensnces, and
fixlures now or hereafter o part of the property. All replacements and additions shall also be covered by this Security
Instrument. A'l of the foreguing is referred o in this Sceurity Instrumient as the "Property.”

RORROWER COVENANTS that Borrower is fnwiully seiscd of the estate hereby conveyed and has the right 10 morigage,
grant und convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against alf claims amd demands, subjeet (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-unifarm covenunts with limiled
variations by jurisdiction o constitie o uniform security instrment covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant wnd agree as follows:

I, Payment of Principa! and Inferest; Prepuyment und Late Charges, Borrower shull prompiy pay when duc the
principat of uad interest on the debi evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds tor Taxes and Insurance, Subject 10 upplicable law or w o written waiver by Lender, Borrower shall pay 10
Lender on the day monthly puyments wre due under the Note, uniil the Nole is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may alin priority over this Sceurity Instrument as a fien on the Property; (b) yearly leasehold payments
ar ground rents on the-Groperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
i any; (&) yearly morigugs insurance premiums, it any, and (1) any sums payable by Borrower W Lender, in accordance with
the provisions of parngruri ¥, in licu of the payment of morigage insurance premivms, These items are called "Bscrow Ttems.”
Lender may, al any time, coldeceand hold Funds in an amount not io exceed the maximum smoum a lender for a federally
reluted mortgage loan may require 1cr Borrower's escrow dccount under the federal Real Estate Sctilement Procedures Act of
1974 a3 amended from lime to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), uniess snother Jaw that applics to the Funds
sels @ lesser wmount. If so, Lender may, »i =0y time, collect and hold Funds in an amount not to cxceed the lesser amount.
Lender may estimate the amount of Funds‘due on the basis of current dois and reasonable estimates of expenditures of future
Escrow [tems or otherwise in sccordunce with g tplicable law,

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Cender, if Lender is such an institution) or in apy Federnl Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow ltems. Lender may aot charge Borrower for hokivgg and upplying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Leader pays Borrower inyestion the Funds and applicable law permits Lender (o make such
a charge. However, Lender may require Borrower 1o pay  one-Fae charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable” liw_ provides otherwise. Unless an agreement 18 made or
applicable law requires ineres) 1o be paid, Lender shall not be requiréd w pay Borrower any inferest or earnings on the Funds.
Barrower and Lender may sgree in wriling, however, that interest shall v naid on the Funds, Lender shall give W Bormower,
without charge, an annuak accounting of the Funds, showing credits mnd £t 1o the Funds and the purpose Tor which cach
debit o the Funds was qiade. The Funds are pledged as additional security for ull sums secured by this Security Instrumenl.

I the Funds held by Lender exceed wie amounts permitted o be held by appitek!e taw, Lender shall account 1o Bomower
for the excess Funds in accordance with the requirements of applicable law. If dre amarit of the Funds held by Lender ut any
time is not sufficient w pay the Escrow Hems when due, Lender may so notify Borrower S writing, and, in such case Borrower
shall pay to Lender the amount necessary o muke up the deficiency. Bormrower shull make up the deficiency in no more than
twelve monthly payments, at Lender’s sofe discretion.

Upon payment in fufl of all sums secured by this Security Insirument, Lender shall proniotly eefund 10 Borrower any
Funds held by Lender. If, under parageaph 21, Lender shall acquire or sell the Property, Lender, prio: 12 the acquisition or sale
of the Property, shali apply any Funds held by Lender at the time of acquisition or sule us a credit against dic sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reecived by Lender under paragraphs
1 and 2 shall be applicd: first, w0 uny prepayment charges due under the Note; second, © amounts payable under paragraph 2;
third, to imerest due; fourth, 1o principal due; and last, w any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all tuxes, assessments, charges, fines and impositions atiributable to the Property
which may atlain priorily over this Security Inswument, and (caschold payments or ground rems, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thet on lime directly
to the person owei puyment. Borrower shall prompdy furnish to Lender all notices of amounis w be paid under tus paragraph.
1f Borrower makes these paymients directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over Whis Sceurity Instrument unless Borrower: (a) agrees in
writing 1 the payment of the obligation secuted by the lien in i mannes seeeplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, Jegnd proceedings which in the Lender's opinion operate (0 prevent the
cnforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory W Lender subordinating the lien to
this Security Instrament. If Leader determines hat any pat of the Property is subject to a lien which may atain priority over
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this Security histrumnent, Lender may give Borrower u notice identilying the lien. Borrower shall sausly the lien or take one or
more of the actions set forth above within 10 days of the giving of aolice,

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property msurcd against loss by fire, haeards included within the werm “extended coverage” and any other hazards, including
floods or flosding, Tor which Lender reguires insurance. This insurance shall be maintained in the wmounts and for the periods
thit Lentler requires. The insurance carrier providing Uie insurance shall be chosen by Borrower subject to Lender’s approval
which shatd ot be unreasonably withheld. 1t Borrower fuils 0 mainwin coverage described above, Lender may, st Lender's
option, ubuin coverage o protect Lender's rights in the Propesty in accordance with paragraph 7.

All insurance policies and renewals shall be sceeptuble to Lender and shadl include s standard mongage clovse. Lender
shalf have the right o hold the policies and renewals. I Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shalf give prompt natice to the insurance carrier and Lender,
Lender may make proof of loss if not mude promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insueance proceeds shalt be applied 10 restoration or repair of the
Property damaged A< the restoration ot repair is econamically feasible and Lender's sccurity is not lessened. If the restoration or
repair is not cconvineally feasible or Lender’s security would be lessened, the insurance proceeds shull be applied to tie sums
secured by this Secarity- Instrument, whether or not then due, with any excess paid o Borrower, If Borrower sbandons the
Propeny, or does not asssver witkin 30 days a notice from Lender that the insurance carrier has offered Lo settle a cluim, then
Lender may collect the iavaance proceeds. Lender wiay use the proceeds (o repair or restore the Property or (o pay sums
secured by this Security Instrumznu, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender und Borrower otherwise agree in wnting, wny application of proceeds to principal shall not extend or
postpene the due date of the monthly rayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under puragraph 21 the Property is acquiied by Lender, Borrower's right w uny insurance policies and proceeds resulting from
damage lo the Property prior 1o the gcquisition sivill pass o Lender 1 the extent of the sums secured by this Security Instrument
immediately prior w the scquisition.

6. Occupancy, Preservation, Maintenunce 2z Protection cf the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Propersy va Borrower’s principal residence within sixty days after the execution of
this Securily Instrument and shall continue o ocoupy the Preperty as Borrower's principal residence for at least one year after
the dite of cecupancy, unless Lender otherwise ugrees in weiting, which consent shall not be unreasonahly withheld, or unless
extenuating circumstances exist which are beyond Borrower's rontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on' e Property, Borrower shall be in defauly if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerader sqpcod faith judgment could result in forfeilure of the
Propesty or otherwise materiglly impair the lien created by this Security fnistrument or Lender’s securily interest. Borrower may
cure such a defoult wnd reinstale, a8 provided in paragraph 18, by causing the seien or proceeding to be dismissed with a ruling
that, i Lender's good faith determination, precludes forfeiture of the Borrewer sointerest in the Property or other material
unpairment of the licn created by this Sceurity Instrument or Lender’s security neiest, Borrower shall ulsa be in default 1
Borrowes, during the loun application process, guve muteriaily fulse or inaccuraie inforampion or sintements (o Lender (or falled
t provide Lender with any material information) in conncction with the loan evidenced Ly e Note, including, but not Jimited
t, representtions concemning Borrower's occupancy of the Property as o principal residenct., I this Scearity Instrument is on a
leasetiold, Borrower shull comply with all the provisions of the lease. If Borrower accuires fee tide o the Property, the
leasehiold and the fee tide shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower Fails 10 performy the covenants and mgreements containesd in
this Security Instrumeni, or there is  legal proceeding thiat may significantly affect Lender's rights in the Propeny (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee faws or regulations), then Linder may do and
pay for whatever is necessary 10 protec) the value of the Property and Lender's rights in the Propenty, Lender's aclions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appeasing in court. paying
reasonable ultormneys® tees and entering on the Property o make repairs. Although Lender may ke action under this paragraph
7, Lemder does not huve to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Bomower secured by this
Security Instrumient. Unless Borrower amt Lender agree to otier terms of payment, these amounts shall bear interest from the
dute of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
puyment.

8. Mortgage Insurance. If Lender required mortgage insutance as a condition of making the Joan seeured by this Security
Instrument, Borrower shull pay the premiums required 10 maintain tFe morigage insurance in effect. H, for any reason, the
mortgage insurance coverage required by Lender lapses or coases 10 be in elfect, Borrower shall pay the premiums required o

i .
MEILI1Z - 01vS Fom 3014 5190,
Q-enm.l [0408) Page 10t 8 550899 _—

-

Com




UNOFFICIAL COPY




UNOEFICIAL COPY

oblin coverage substantiatly equivaicat to the mongage insurance previously in effect, at a cost substantially equivalent (o the
co:t 1o Borrower of the mortguge insdrance previously in effect, from an alternate mongage insurer approved by Lender, i
subsinntiglly cquivalent mortgage insurnce coverage is not available, Borrower shall pay to Lender cach month a sum equal 0
onc-twelith of the yearly mortgage insurance premim being paid by Borrower when (e insurance coverage lapsed or ceased 0
be in effect. Lender will aceept, use und cotain these payments as @ loss reserve in liew of mongage insurance, Loss reserve
payments may no longer be required, ot the option of Leader, if mongage insurance coverage (in the mmount and for the period
that Lender requires) provided by an insuser approved by Lender again becomes uvailable and is obtined. Borrower shall pay
the premiums reguired 1 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shall give
Barrower notice al the time of or prior o an inspection specifying reasonable cause for the inspectivn.

10, Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, ar for conveyance in lieu of condemnation, are heseby assigned and
shall be paid w Lezaler

In the event of sl lking of the Property, the proceeds shall be applicd 1o the sums sccured by this Security Instrument,
whether or not then dud. «ith any excess paid o Borcawer. In the event of n partinl wking of the Property in which the fair
markel value of the Propziy smmediately before the wking is cqual o or greater than the umount of the sums sccured by this
Security Instrument immediately b2fore the mking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be secduced by the amaunt of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imnedaaicly before the tking, divided by (b) the fair market value of the Property immediately
before the taking. Any bolance shall be puid-t Borrower. In the cvent of @ partiad taking of the Property in which the fair
market value of e Property immediately fefore-the tking is less than the amount of the sums sccured immediately before the
king, unless Borrower and Lender otherwise ngree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums sceured by this Security (nsuument whether or not the sums are then due,

If the Property is abandoned by Borrower, of if afier natice by Lender w Berrower that the condemnor offers to make un
pward or settle u claim for damages, Borrower fuils w respond 10 Lender within 30 days after the Jdate the notice is given,
Lender 58 suthorized 10 collect and apply the proveeds, at its option, citrer to restoration or repair of the Property or to the suins
secured by this Seeurity Instrument, whether or not then due.

Unless Lender und Borrower otherwise ageee ity writing, sy soplication ol proceeds W principal shall not exiend or
posipenc the due date of the monthly payments referred (o in paragrapics 2 and 2 or change the amount of such paymenls,

11. Borrower Not Released; Forbearance By Lender Not u Waiver, Extension of Jhe time for payment or modification
of amortization of the sums secused by this Security Instrument granted by Leader to any successor in interest of Borrower shall
not operate o release the linbility of the origingd Borrower or Borrower's succegsors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time for mayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sheienot be o waiver of or preclude the
excrcise of any right or remeddy,

12. Successors and Assigny Bound; Joint and Severnl Liabitity; Co-signers. The covepsnis and agreements of this
Security Instrument shall biod and benefit U successors and assigns of Lender and Borrower, subject o the provisions of
parugraph 17. Borrower's covenunts and agreemients shall be joint and seversl. Any Borsrower who Co-signs this Sccurity
Instrument but does not execute the Note: (u) is co-signing this Securily insirument only W mongage,/pramt and convey thal
Borrowee's inlerest in the Property under the teemy of this Security Instrument; (b) is not personally obligatza to pay the sums
secured by this Security Instrument; and (c) ugrees that Leader and any other Borrower may agree o exiend, modify, forbear or
make any weommodations with regard o e terms of this Security Instrument or the Note without that Borrewer's consent.

12, Lown Charges. [ the loan secured by this Security Instrument 18 subject W a Jaw which sets maximum loan charges,
und inat lsw iy finally imerpreted so that the ingerest or other Inan charges collected or 10 be collecied in connection with ti
foan exceed the permitted fimits, them: {a) uny such loan charge shall be reduced by the amount necessary 0 reduce the charge
10 the permised himit; and (b) any sums already collecied from Borrower which exceeded permitted limits wilt be refunded (o
Borrower. Lender may choose w make this refund by reducing the principal owed under the Note or by making a direct
payment W Borrower. If o refund reduces principal, the reduction will be treated as o paninl prepayment without any
prepaynient charge under the Note,

14, Nutices. Any notice to Borrower provided for in this Sccurily Instrument shatl be given by delivering it or by mailing
it by first class mail uniess applicable faw requires use of another method. The notice shall be direcied (o the Properly Address
or wiy other address Borrower designates by nolice W Lender, Any notice 1o Lender shall be given by first class muid o
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Lender's address stated hercin or any other address Lender designmes by notice 10 Borrower. Any notice provided for in this
Securily Instrument shall be deemed to have been given to Borcower or Lender when given as provided in this paragraph.

1S, Governing Law; Severability, This Sccurity Instrument shall be govemed by fuderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeni or the Note
conflicts with appticable law, such conflict shall not uffect other provisions of this Security [nstrument or the Note which can be
given cffect without the conflicting provision. To this crd the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Botrower shall be given one conformed copy of the Note and of tus Security Instrument.

17, Trunsfer of the Property or u Beneficial Interest in Borrower. 1f all or any part of the Properly or any interest in it
is snld or transferred (or i a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Leader may, at ils option, require immediate payment in full of all sums secured by this
Sevurity Instrument. However, this option shall not be exercised by Lender il excreise is prohibited by federal law as of the date
of this Security Instrusaent.,

If Lender excicises this opton, Lender shali give Borrower notice of acceleration. The notice shall provide a period of wot
less than 30 days froes fre date the rotice is delivered or mailed within which Borrower must pay sll sums sccured by this
Security Instrument. 1T Reseswer faily 1o pay these sums prior o the expiration of this period, Lender may invoke any remedies
permittzd by this Security dnezemmsm withaul further notice or demand on Bormower,

18, Borrower's Right ‘o Reinstate. 1f Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instranint discontinued ot any tme prior 10 the carlier of: (8) 5 days (or such other period as
epplicable law may specify for reiastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of v jucererienforcing this Sceurity Instrument, Those conditions ure thal Borrower: (n) pays
Lender all sums which then would be due undez-this Sceurity nstrument and the Note as if no acceleration had oceurred; (b)
cures any delault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but nol limiled 1o, reasonable atorneys! fezs; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in-ihe Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinslatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective as if 0O acveleration had occurred, However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

1%. Sale of Note; Change of Loan Servicer. The Note or # partial interest in the Nole (together with this Securily
Instrument) may be sold one or more Limes withoul prior notice 10 Bosrewer, A sale may result in 4 change in the eatity (known
as the "Loun Servicer") that collects monthly payments due under the Neie ard this Security Instrument. There also may be one
or more changes of the Loan Scrvicer unrelated 10 a sake of the Note. 11 thersisa change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with parageaph 14 above and applicable law, The notice will state the name and
ackdress of the new Loan Servicer and the address 10 which poyments should be wrae. The notice will also contain any other
information reguired by applicable law,

20, Hawrdous Subsiances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzurdous Subsiances on or in the Property. Borrower shall not do, nor gllow anyond cls= to do, anything affecting the
Property that is in violation of any Environmentd Law. The preceding two sentences shall ot epply to the presence, use, or
sworage on the Property of smull quantities of Huzardous Substances that ure gencrally recognized 1o e appropriste W normal
residential uses and 10 maintenance of the Preperty

Borrower shudl promptly give Lender written noiice of any invesugation, claim, demand, lawsui o other netion by any
governmental or regulatory agency or privale party involving the Propenty and any Hazardous Substance or Bnvironmental Law
of which Borrower has sclual knowledge. 1f Borrower learns, of is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
Wl necessary remedial actions in accondance with Environmental Law.

Ax used in this paragroph 20, "Hazardous Substinces” are those substances defined as toxic or hazardous substances hy
Environmental Law and the following substances:  gasoline, kerosene, other {lammuble or toxic petroleum products, loxic
pesticides und heebicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive malerials. As used in
this paragraph 20, "Environment Law" means federul laws and lows of the jurisdicion where the Propenty is located thnt
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as fullows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement wn this Security Instrument (but not prior to wccelerntion under paragraph 17 unless
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upplicable faw provides otherwise), The notice shull specify: (a) the default; (b) the action requised to cure the default;
{c} & date, nut less than 30 days from the date the notice is given te Berrower, by which the defuult must be cured; and
(D that Tallure to cure the default on or before the dute specified in the notive may result in arcelermtion of the sums
secured by this Security Instrument, foreclosure by Judicha) proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding ihe
nun-existence of o defanit or wny ather defense of Borrower to acceleration und foveclosuve. IF the defavit is not cured on
or before the date specified in the notice, Lender, ut its optien, may reguire immediate payment in full of all suwms
secured Dy this Security Instrunent without further demand und may foreclose this Security Instrument by judicial
proceeding, Lender shull be entitied 1o collect il expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reusunable attorneys’ fees und costs of thle evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
withoul charge 1o Borrower. Borrower shill pay any recordation costs.

23, Waiver uf Homestead. Borrower wadves all right of homestend exemption in the Propeny.

24. Riders tu this Yecority Instrument. If once or mote riders wre exceuted by Bomower and recorded together with his
Security Instrument, the covinaits und agrecments of cach such rider shull be incorporated into and shall amend and supplement
the covenants and agreements of this Sceurity [nstrument us if the rider(s) were a part of this Security Instrument,

{Check applicuble box(es)j
Adjusinble Rue Rider [_J Condominium Rider ()14 Family Rider
-4 Graduated Payment Rider L:] Planned Unat Development Rider L] Biweekly Payment Rider
.4 Balloon Rider L Ritte Improvement Rider {_J Second Home Rider
V.A. Rider L2 Oher(s) {specify]

BY SIGNING BELOW, Borrower eeepts and agrees o e toims aml covenanly contined l]l this Sceurity lnstrument and

in amy ndu(s) excentcd by Barrower andd recorded with i / /
- ; ‘ / , &
| A (7 ’f < (Seul)

I‘RJ\NK f. ’u S Borower

Y A
4{" . . ,-/- o P
a7 (Seal
LI{IDA RCSS l.;’ ieower

(Seal) (Scal)

-Borrower -Bortower

o
STATE ;; ILLINOIS, [ ﬂb County ss:
|, 7H¢ {A’A//J%M fpote A . ,aNo }l’uhh\, in gnd for said wumy ’gd/ulc do hercby centify
that _,,//i ark f e dand /—//,..t///ﬂf.. it car _,:,,.- /"

 personaily knawn to me 1o be the sume person{s) whose name(s)
subscribed W the foregning instrument, appw before me this day ia person, and acknowiedged (hat 7 he :(
signed and delivered the said instrument as o df /¢ € {ree and voluntury act, for the uses and purposes thereist set forth
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

TH!S ADJUSTABLE RATE RIDER is made this 18TH day of
APRIL 11997 , and is incorporated into and shall be deemed
to amend pad supplement the Mortgage, Deed of Trust or Security Deed {the "Security
Instrument”) of) the swme date given by the undersigned (the "Borrower™) to secure
Borrower's Adjizstable Rate Note (the "Note") to
WELEPWAEUSER MORTGAGE COMFANY

(the "Lender") of the swiw date and vovering the Property deseribed in the Security
Instrument and located at.

12408 SOUTH 45U AVENUE
ALSIP, IL 60658

{{rorierty Address}

THE NOTE CONTAINS PROVISIUNS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND T7dl MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 10 the coveaszats and agreements made in
the Security Instrument, Borrower and Lender further covenani-and sgree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10,9900 %. The
Note provides tor changes in the interest rate and the monthly payments, asto'tows:

MULTISTATE AQJUBTABLE RATE RIDER - {IBOR INDEX - Singpe Fumily - Freddis Mac Uniform tnstrument
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ wilt pay may change on the tirst day of MAY ;
1999 . and on that day every sixth month thereafter. Each dale on which my

interest rate could change is called a "Change Date. "

(B) Tbs ndex

Beginnizg with the first Change Date, my interest rate will be based on an Index. The
"Index" is ine“nvorage of terbank oftered rates for six-month U.S. dollar-denominated
deposits in the Lorden market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index {:pare available as of the first business day of the month immediately
preceding the month in which the Change Date oceurs is called the "Current Index.”

It the Index is no longer available, the Note Holder will choose a new Index that is
based upon comparable informatios., The Note Holder will give me notice of this cheice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will caleulate my new interest rate by

adding  SIX AND ONE EIGHTH percentage point(s)
£.1250 %) to the Current Index. The Note Holder will then round the

(

result of this addition to the nearest one-eighth o e percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this roundec ninount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the mozithly ﬁaymem that would be
sutficient 10 repay the unpaid principal that I am expected to aveat the Change Date in full
on the Maturity Date at my new interest rate in substantially equal nayments. The result of
this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not-b2 ereater than
23,8900 % or less than 10,9900 %. Thereafter, riv interest
rate will never be increased or decreased on any single Change Date by morz than ong
percentage point (1.0%) from the rate of interest | have been paying for the preceaiog six
months, My interest rate will never be greater than 17,4900 %.
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(E) Effective Date of Changes
My new interest rate will become etfective on each Change Date. [ will pay the amount

of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

{F} Netice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amouzit »f my menthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of & persosn Wi wiﬂ answer any question | may have regarding the notice.

B.TRANSFER OF T:it PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

"fransfer of the Property ora Beneficial Interest in Borrower. It all or any part of
the Property or any interest in it is-celd or transferred {or if a beneficial interest in
Borrower is sold or transterred and Borrowsiis not a natural person) without Lender’s prior
written consent, Lender may, at its olption, renuire immediate payment in full of all sums
secured by this Security Instrument. However this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the.ynte of this Security Instrument. Lender
also shall not exercise this option if: (a} Borrowercauses to be submitted to Lender
information required by Lender o evaluate the intetd-transferee as if a new loan were
being made to the transieree; and (b) Lender reasonably dcermines that Lender’s security
will not be impaired by the Joan assumption and that the risk.ofa breach of any covenant or
agreement in lﬂis Security Instrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charg: a-reasonable fee as a
condition to Lender's consent to the loan assumption. Lender ny also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and 117 itis Security
Instrument. Borrower will continue to be obligated under the Note and thie-Security
Instrument unless Lender releases Borrower in writing.

It Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notive shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY/S!GNING BELOW, Borrower accepts and agrees to the terms and covenants
contained 1 this Adjustable Rate Rider.
/7'1 PR )-//.‘)
- oA, o /i'—' . Lt o
Tag A ” L &5 3 { v ’ - o . +
(A2 sd Tomend Seal)  LLodder o, 200 | (Seal)
FRANK R, ROSS -Borrower LIHOA ROSS -Borrower

(Seal) (Seal)

Hotrower Borrower

—_(Seal) (Seal)

‘orrower ‘Hortower

(Seal (Seal)

-fHorrowr -Hotrawer
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